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RB Shipping (UK) Limited

Registered No: 08761433

Directors’ report

The directors present their report together with the audited financial statements of the Company
for the year ended 31 December 2022. The report has been prepared in accordance with the
provision applicable to companies entitled to the small companies’ exemptions, including the
exemption to produce a strategic report.

Principal activities and business model
The Company's principal activity during the year was to control companies active in the shipping
" business.

The Company intends to continue its activity.

Directors of the company
The directors shown below have held office during the whole of the year from 1 January 2022 to
the date of this report unless otherwise stated.

M O Saydam (resigned 18 February 2022)
B L Webb
S Nahum
J S Israel (appointed on 18 February 2022)

Dividends :
The directors do not recommend the payment of a dividend.

Statement of directors’ responsibilities
The directors are responsibie for preparing the Directors' Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under
that law the directors have elected to prepare the financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and
applicable law including FRS101 ‘Reduced Disclosure Framework’). Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true
and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether applicable UK accounting standards including FRS101 have been
followed, subject to any material departures disclosed and explained in the financial
statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the company's transactions and disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the financial statements comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

Going Concern

Overall, during 2022, the disruption caused by Covid has decreased and supply of freight has been
increased as port disruption has relaxed. Demand for transportation of raw materials has also
stagnated as the global economy has faced an overall slowdown. Particular concern has been
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Directors’ report

caused by the slowdown in construction in China coupled with more fundamental concerns about
the health of the Chinese economy. As the largest buyer of raw materials, the impact of a slowdown
in China on the freight market is inevitable.

The market remains highly cyclical and the financial condition, and cash flows is dependent on
future developments in global demand, which is still uncertain as well as supply of available
vessels. Increase of a environmental regulation will require some of the older vessels to slow down
and will remove some of the “shadow supply” from the market. Additionally, inflation and the
increase in interest rates has limited the supply of new vessels being built and the long term
fundamentals of dry-bulk supply being low do provide hope of a strong market in the medium term.

Due to the ongoing the war in Ukraine, additional disruption continues to create a difficult
geopolitical situation. The conflict has disrupted the global trade for coal and grain and the world
has become more reliant on the grain harvests elsewhere to supply its needs. The result is that
adverse weather elsewhere coupled with the effects of the war, can create a shortage of grain and
other raw materials to be transported by sea, which can negatively affect demand for freight.

The directors currently believe that the company has adequate liquidity and business plans to
continue to operate the business and mitigate risks for the next twelve months from the date of this
report. Thus the going concern basis has been adopted in preparing the financial statements for
the year ended 31 December 2022, notwithstanding that at the balance sheet date the company’s
total liabilities exceeded its total assets by $20,416 (2021: $17,434). The validity of the going
concern basis is dependent on the continued support of the company's parent undertaking who
have confirmed that they will continue to provide the company with financial support for the
foreseeable future and for not less than 12 months from the date of approval of these financial
statements.

Auditors
The auditor, Gerald Edelman LLP, is deemed to be reappointed under section 487(2) of the
Companies Act 2006.

Statement as to disclosure of information to auditors

So far as the directors are aware, there is no relevant audit information (as defined by Section 418
of the Companies Act 2006) of which the company's auditors are unaware, and each director has
taken all the steps that he ought to have taken as a director in order to make himself aware of any
relevant audit information and to establish that the company's auditors are aware of that
information.

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act
2006 relating to small companies.

Approval
This directors' report was approved by order of the Board on 29 .S?PF?!T!P?!’. ..2.023

Z u%m Webb

B Webb
Director
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Independent auditor’s report to the members of RB
Shipping (UK) Limited

Opinion

We have audited the financial statements of RB Shipping (UK) Limited (the ‘company"') for the year
ended 31 December 2022 which comprise Statement of Comprehensive Income, Statement of
Financial Position, Statement of Changes in Equity and Notes to the Financial Statements |,
including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including Financial Reporting Standard 101 'Reduced Disclosure Framework' (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:
- give a true and fair view of the state of the company's affairs as at 31 December 2022 and
of its loss for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and ’
- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK))
and applicable law. Our responsibilities under those standards are further described in the Auditors'
responsibilities for the audit of the financial statements section of our report. We are independent
of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the company's
ability to continue as a going concern for a period of at least twelve months from when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are
described in the relevant sections of this report.

Other information

The directors are responsible for the other information. The other information comprises the
information in the Directors’ Report, but does not include the financial statements and our Report of
the Auditors thereon. Our opinion on the financial statements does not cover the other information
and, except to the extent otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material

misstatements, we are required to determine whether there is a material misstatement in the
financial statements or a material misstatement of the other information. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
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Independent auditor’s report to the members of RB
Shipping (UK) Limited

Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
- the information given in the Directors’' Report for the financial year for which the financial
statements; and
- the Directors’ Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in
the course of the audit, we have not identified material misstatements in the Directors' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006
requires us to report to you if, in our opinion:
- adequate accounting records have not been kept, or returns adequate for our audit have
not been received from branches not visited by us; or
- the financial statements are not in agreement with the accounting records and returns; or
- certain disclosures of directors' remuneration specified by law are not made; or
- we have not received all the information and explanations we require for our audit; or
- the directors were not entitled to prepare the financial statements in accordance with the
small companies regime and take advantage of the small companies' exemption from the
requirement to prepare a Strategic Report or in preparing the Directors' Report.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page three, the
directors are responsible for the preparation of the financial statements and for being satisfied that
they give a true and fair view, and for such internal control as the directors determine necessary to
enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the directors either intend to liquidate the
company or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue a Report of
the Auditors that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We
design procedures in line with our responsibilities, outlined above, to detect material misstatements
in respect of irregularities, including fraud. The extent to which our procedures are capable of
detecting irregularities, including fraud, is detailed below.

Our audit procedures were primarily directed towards testing the accounting systems in operation
upon which we have based our assessment of the financial statements for the period ended 31
December 2022.
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Independent auditor’'s report to the members of RB
Shipping (UK) Limited

We planned our audit so that we have a reasonable expectation of detecting material misstatements
in the financial statements resulting from irregularities, fraud or non-compliance with law or
regulations.

The extent to which the audit was considered capable of detecting irregularities including

fraud '

In identifying and assessing risks of material misstatement in respect of irregularities, including

fraud and non-compliance with laws and regulations, our procedures included the following:

. The engagement partner ensured that the engagement team collectively had the appropriate
competence, capabilities and skills to identify or recognise non-compliance with applicable
laws and regulations. '

. Enquiring of management of whether they are aware of any non-compliance with laws and
regulations.

. Enquiring of management whether they have knowiedge of any actual, suspected or alleged
fraud.

. Enquiring of management their internal controls established to mitigate risk related to fraud
or non-compliance with laws and regulations.

. Discussions amongst the engagement team on how and where fraud might occur in the

financial statements and any potential indicators of fraud. As part of this discussion, we
identified potential for fraud in the following areas; posting of unusual journals;
misappropriation of assets;

. Obtaining understanding of the legal and regulatory framework the company operates in
focusing on those laws and regulations that had a direct effect on the financial statements or
that had a fundamental effect on the operations. The key laws and regulations we considered
in this context included UK Companies Act 2006, tax legislation, data protection, anti-bribery,
health and safety.

Audit response to risks identified

Fraud due to management override
To address the risk of fraud through management bias and override of controls, we:

. Performed analytical procedures to identify any unusual or unexpected relationships.

. Auditing the risk of management override of controls, including through testing journal entries
for appropriateness.

. Assessed whether judgements and assumptions made in determining the accounting
estimates set out in note 2 were indicative of potential bias.

. Investigated the rationale behind significant or unusual transactions.

Irregularities and non-compliance with laws and regulations
In response to the risk of irregularities and non-compliance with laws and regulations, we designed
procedures which included, but are not limited to:

. Agreeing financial statements disclosures to underlying supporting documentation.
. Reviewing minutes of meetings of those charged with governance.

. Enquiring of management as to actual and potential litigation claims.

. Reviewing correspondence with HMIRC.

The test nature and other inherent limitations of an audit, together with the inherent limitations of
any accounting and internal control system, mean that there is an unavoidable risk that even some
material misstatements in respect of irregularities may remain undiscovered even though the audit
is properly planned and performed in accordance with ISAs (UK). Furthermore, the more removed
that laws and regulations are from financial transactions, the less likely that we would become aware
of non-compliance.

Our examination should therefore not be relied upon to disclose all such material misstatements or
frauds, errors or instances of non-compliance that might exist. The responsibility for safeguarding
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Independent auditor’s report to the members of RB
Shipping (UK) Limited

the assets of the company and for the prevention and detection of fraud, error and non-compliance
with law or regulations rests with the directors.

A further description of our responsibilities is available on the Financial Reporting Council's website
at: https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to
the company's members those matters we are required to state to them in a Report of the Auditors
and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company's members as a body, for our
audit work, for this report, or for the opinions we have formed.

e A

Hiten Patel FCCA (Senior Statutory Auditor)
for and on behalf of Gerald Edelman LLP
Chartered Accountants

Statutory Auditor

73 Cornhill

London

EC3V 3QQ




RB Shipping (UK) Limited

Statement of comprehensive income

Registered No: 08761433

for the year ended 31 December 2022

Turnover

Cost of sales

Gross resuit

Administrative expenses

Operating result

Interest payable and similar charges
Result on ordinary activities before
taxation

Taxation

Result on ordinary activities after taxation
Other comprehensive income, net of tax

Loss and total comprehensive loss for the
period

31 Dec 31 Dec
2022 2021

$ $
(2,982) (3,395)
(2,582) (3,395)
(2,982) (3,395)
(2,982) (3,395)
(2,982) (3,395)

The notes on pages 11 to 17 form part of these financial statements.




RB Shipping (UK) Limited

Registered No: 08761433

Statement of financial position
at 31 December 2022

Note 31 Dec 31 Dec
2022 2021
$ $
Fixed assets
Investments 4 18 18
Current assets
Debtors due within one year 5 119,837 122,523
Cash at bank 57,407 5,677
Creditors: amounts falling due within one 6 (197,678) (145,652)
year to related parties
Net current assets (20,434) (17,452)
Total assets less current liabilities (20,416) (17,434)
Net assets (20,416) (17,434)
Capital and reserves
Called up share capital 7 - 2 2
Retained earnings (20,418) (17,436)
Shareholders’ capital (20,416) (17,434)

The accounts have been prepared in accordance with special provision applicable to companies
subject to the small companies regime. ’

The financial statements were approved and authorised for issue by the Board on .29 September 2023
and were signed on its behalf by:
5074»14» Webb

B Webb
Director

The notes on pages 11 to 17 form part of these financial statements.




RB Shipping (UK) Limited

Registered No: 08761433

Statement of changes in equity
for the year ended 31 December 2022

Share Retained
capital earnings Total
$ $ $
Balance at 1 January 2022 2 (17,436) (17,434)
Result for the financial year - (2,982) (2,982)
Balance at 31 December 2022 2 (20,418) (20,416)
Share Retained
capital earnings Total
$ $ $
Balance at 1 January 2021 2 (14,041) (14,039)
Result for the financial year - (3,395) (3,395)
Balance at 31 December 2021 2 (17,436) (17,434)

The notes on pages 11 to 17 form part of these financial statements
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Notes to financial statements
for the year ended 31 December 2022

1. Accounting policies

The Company is a private company limited by shares and is incorporated in England
and Wales. The company'’s registered number is 08761433 and the registered office
address is 4th Floor, Millbank Tower, 21-24 Millbank, London, England, SW1P 4QP.

(@) Basis of preparation

The financial statements have been prepared in accordance with Financial Reporting
Standard 100 Application of Financial Reporting Requirements and Financial
Reporting Standard 101 Reduced Disclosure Framework. The principal accounting
policies adopted in the preparation of the financial statements are set out below. The
policies have been consistently applied to all the years presented, unless otherwise
stated.

The financial statements have been prepared under the historical cost convention. The
financial statements are stated in U.S. Dollars, being the functional and presentational
currency of the Company.

Disclosure exemptions adopted

In preparing these financial statements the company has taken advantage of
certain disclosure exemptions conferred by FRS 101 and has not provided:
e Additional comparative information as per IAS 1 Presentation of Financial
Statements paragraph 38 in respect of:
o a reconciliation of the number of shares outstanding at the start and
end of the prior period; and
o reconciliations of the carrying amounts of property, plant and
equipment, intangibles assets and investment property at the start and
the end of the prior period.
e A Statement of Cash Flows and related disclosures for cash flows from
discontinued activities
¢ A statement of compliance with IFRS (a statement of compliance with FRS
101 is provided instead)
e Additional comparative information for narrative disclosures and
information, beyond IFRS requirements
» Disclosures in relation to the objectives, policies and process for managing
capital
o Disclosure of the effect of future accounting standards not yet adopted
e The remuneration of key management personnel
* Related party transactions with two or more wholly owned members of the
group headed by RB International (UK) Limited.
e Certain disclosures required under IFRS 15 Revenue from Contracts with
Customers,
including disaggregation of revenue, details of changes in contract assets
and liabilities, and details of incomplete performance obligations
+ The amount of lease income recognised on operating leases as lessor

11



RB Shipping (UK) Limited

Registered No: 08761433

Notes to financial statements
for the year ended 31 December 2022

1.

Accounting policies (continued)

(b)

(©

(d)

In addition, and in accordance with FRS 101, further disclosure exemptions have
been applied because equivalent disclosures are included in the consolidated
financial statements of RB International (UK) Limited. These financial statements
do not include certain disclosures in respect of:
e Financial Instrument disclosures as required by IFRS 7 Financial
Instruments: Disclosures
« Fair value measurements - details of the valuation techniques and inputs
used for fair value measurement of assets and liabilities as per paragraphs
91 to 99 of IFRS 13 Fair Value Measurement.
e Impairment of assets

The financial statements of RB International (UK) Limited can be obtained as
described in note 16.

Judgements and key areas of estimation uncertainty

The preparation of financial statements in compliance with FRS 101 requires the use
of certain critical accounting estimates. It also requires the Company's directors to
exercise judgement in applying the Company's accounting policies. The areas where
significant judgements and estimates have been made in preparing the financial
statements and their effect are disclosed in note 2.

Going concern

After making enquiries, as outlined on page 3, the directors have a reasonable
expectation that the Company has adequate resources to continue in operational
existence for the foreseeable future. Accordingly, they continue to adopt the going
concern basis in preparing the annual report and accounts.

Turnover

Revenues, net of sales tax such as VAT where applicable, are recorded when services
are rendered.

Investments

Management considers the fair value of the investments to be the consideration paid
as each transaction occurred close to period end reporting date and they were
conducted at arm’s length with related parties and there are no significant change to
the net assets in the period to year end. At the end of each subsequent reporting
period Management will revalue the investments with the movement in fair value going
through the profit or loss.

Financial instruments

Financial assets

Initial recognition and measurement

The Company determines the classification of its financial assets at initial recognition.

12
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Notes to financial statements
for the year ended 31 December 2022

1.

Accounting policies (continued)

All financial assets are recognised initially at fair value.

The fair value of financial assets that are traded in active markets at each reporting
date is determined by reference to quoted market prices or dealer price quotations (bid
price for long positions and ask price for short positions), without any deduction for
transaction costs.

Purchases or sales of financial assets that require delivery of assets within a time frame
established by regulation or convention in the marketplace (regular way trades) are
recognised on the trade date, i.e., the date that the Company commits to purchase or
sell the asset.

The Company'’s financial assets include cash and trade and other receivables.
Subsequent measurement

The subsequent measurement of financial assets depends on their classification as
follows:

Financial assets at fair value through profit or loss

This category includes derivative financial instruments entered into by the Company
that are not designated as hedging instruments in hedge relationships. Financial
assets at fair value through profit and loss are carried in the statement of financial
position at fair value with changes in fair value recognised in finance income or finance
costs in the income statement. The Company does not have financial assets falling
under this category.

Loans and receivables

Trade and other receivables which have fixed or determinable payments that are not
quoted in active market are classified as loans and receivables. Loans and receivables
are measured at amortised cost, using the effective interest rate method (EIR), less
impairment. Interest is recognised by applying the EIR method, except for short-term
receivables when the recognition of interest would be immaterial.

Financial instruments (continued)

Impairment of financial assets

Financial assets are assessed for indicators of impairment at the end of each financial
period. Financial assets are impaired where there is objective evidence that, as a result
of one or more events that occurred after the initial recognition of the financial asset,
the estimated future cash flows of the investment have been impacted.

For financial assets, carried at amortised cost, the amount of the impairment is the
difference between the asset’s carrying amount and the present value of estimated
future cash flows, discounted at the original effective interest rate.

The carrying amounts of all financial assets are reduced by the impairment loss directly
with the exception of trade receivables where the carrying amount is reduced through
the use of an allowance account. Changes in the carrying amount of the allowance
account are recognised in profit or loss.
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Notes to financial statements
for the year ended 31 December 2022

1. Accounting policies (continued)

If, in a subsequent period, the amount of the impairment loss decreases and the
decrease can be related objectively to an event occurring after the impairment loss
was recognised, the previously recognised impairment loss is reversed through profit
or loss to the extent the carrying amount of the investment at the date the impairment
is reversed does not exceed what the amortised cost would have been had the
impairment not been recognised.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows
from the asset expire, or it transfers the financial asset and substantially all the risks
and rewards of ownership of the asset to another entity.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified as financial liabilities at fair value through profit or loss
or loans and borrowings. The Company determines the classification of its financial
liabilities at initial recognition. All financial liabilities are recognised initially at fair value
and in the case of loans and borrowings, plus directly attributable transaction costs.
The Company's financial liabilities include trade and other payables.

Subsequent measurement

The measurement of financial liabilities depends on their classification as follows:
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for
trading and financial liabilities designated upon initial recognition as at fair value
through profit or loss.

Financial liabilities are classified as held for trading if they are acquired for the purpose
of selling in the near term. Gains or losses on liabilities held for trading are recognised
in the income statement. The Company does not have financial liabilities falling under
this category.

Financial instruments (continued)

Loans and borrowings

Loans from fellow Group companies that are classified as debt, are initially recognised
at transaction price, unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future receipts discounted
at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective
interest rate method.

14
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Notes to financial statements
for the year ended 31 December 2022

1. Accounting policies (continued)
Derecognition

A financial liability is derecognised when the obligation under the liability is discharged
or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as a derecognition of the original
liability and the recognition of a new liability, and the difference in the respective
carrying amounts is recognised in the income statement.

(e) Taxation

Income tax expense comprises current and deferred tax. Current tax and deferred tax
are recognised in the Statement of Comprehensive Income except to the extent that
it relates to items recognised directly in equity or in other comprehensive income.
Current income taxes are recognised for the estimated income taxes payable or
receivable on taxable profit or loss for the current period and any adjustment to income
taxes payable in respect of previous periods. Current income taxes are measured at
the amount expected to be recovered from or paid to the taxation authorities. This
amount is determined using tax rates and tax laws that have been enacted or
substantively enacted by the period-end date.

Deferred tax assets and liabilities are recognised where the carrying amount of an
asset or liability differs from its tax base, except for taxable temporary differences
arising on the initial recognition of goodwill and temporary differences arising on the
initial recognition of an asset or liability in a transaction which is not a business
combination and at the time of the transaction affects neither accounting or taxable
profit or loss.

Recognition of deferred tax assets for unused tax losses, tax credits and deductible
temporary differences is restricted to those instances where it is probable that future
taxable profit will be available which allow the deferred tax asset to be utilised.
Deferred tax assets are reviewed at each reporting date and are reduced to the extent
that it is no longer probable that the related tax benefit will be realised.

The amount of the deferred tax asset or liability is measured at the amount expected
to be recovered from or paid to the taxation authorities. This amount is determined
using tax rates and tax laws that have been enacted or substantively enacted by the
period-end date and are expected to apply when the liabilities/assets are
settled/recovered.

2. Critical accounting estimates and judgements

The Company makes certain estimates and assumptions regarding the future. Estimates
and judgements are continually evaluated based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under
the circumstances. In the future, actual experience may differ from these estimates and
assumptions. The estimates and assumptions that have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities within the next
financial year are discussed below.
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Registered No: 08761433

Notes to financial statements
for the year ended 31 December 2022

2, Critical accounting estimates and judgements (continued)
Judgements
In the process of applying the accounting policies, the management is of the opinion that
there are no critical judgements involved that have a significant effect on the amounts
recognised in the financial statements.

Estimates and assumptions

In the process of applying the accounting policies, the management is of the opinion that
there were no critical estimates or assumptions required.

3. Employees and directors
There were no employees during the year.

The directors received no remuneration in respect of their services as directors of the
Company during the period.

4. Investments in subsidiaries - Company
31 Dec 31 Dec
2022 2021
$ $
RB Jake Limited 2 2
RB Eden Limited 2 2
RB Jordana Limited 2 2
RB Lisa Limited 2 2
RB Leah Limited 2 2
RB Mya Limited 2 2
RB Ariana Limited 2 2
Hyphen Jenny Limited 2 2
RB Dylan Limited 2 2
Total 18 18

5. Debtors due within one year

31 Dec 31 Dec
2022 2021
$ $
Amounts owed by group undertakings ' 891 891
Other debtors 118,946 121,632
119,837 122,523
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RB Shipping (UK) Limited

Registered No: 08761433

Notes to financial statements
for the year ended 31 December 2022

6. Creditors: amounts falling due within one year
31 Dec 31 Dec
2022 2021
$ $
Amounts owed to group undertakings 197,679 145,652
197,679 145,652
7. Share capital
31 Dec 31 Dec
2022 2021
$ $
Authorised, Called up share capital
1 ordinary share of £1 each 2 2

8. Ultimate parent company and control

As stated in the accounting policies, the company has applied the exemptions available under
FRS101 in respect of the transactions with wholly owned subsidiaries.

9. Ultimate parent company and control

The Company is a wholly owned subsidiary of RB Marine Holdings (UK) Limited, a company
incorporated in England and Wales, which is the immediate parent undertaking.

The Company’s ultimate parent undertaking in the UK is RB International (UK) Limited, a
company incorporated in England & Wales, which is the holding company of the largest group
in which the results of the Company are consolidated. RB International (UK) Limited prepares
consolidated financial statements and copies can be obtained from Companies House.

The ultimate parent undertaking is RB International Ltd, a company registered in the British
Virgin Islands. The registered address of RB International Ltd is 2™ Floor, O'Neal Marketing
Associates Building P.O.Box 3174 Wickham's Cay Il Road Town Tortola, British Virgin
Islands.
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