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Group snapshot

Revenue

over 8% i the ast 3 vears
frorm £393m n 2018 to
Mo
(W

E425m i 2021

Fevenue has increased by
3

Energy generation
Our renewable energy
gssets produce enough

energy to power 779,925
UK homes

Number of employees

We employ a total
of 1,050 pecple

Carbon offsets
Cur renewable energy sites
carbon saving is 790,921
carbon tonnes nis year

Number of loans
We provide
financing tc 189
barrowers in
the UK

Number of sites

We own 217 renewable
energy sites spread
credominantly across
the UK




S T I L ' A reflection on our year
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1. Owning and operating e

e -

R

Solar, wind, biomass,
landflt gas,
reSErVE ROWer

nergy sites

fz e S e

Preperty lendirg,
develsoment
francing

3. Owning and operating healthcare infrastructure

Fatrement vlages,

private Noopitals

4. Owning and operating fibre broadband
suppliers

Delverng ultrafac:
figre broadtand
aCross the UK
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Our business at a glance
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Sector split’

Hetoo 2%

e 14%
L 23%

L 3%

- 6%

Fern’s sector
allocation

T 23%

oo 16%

e e 1% ~iTsr 1%

BB Owning and operating assets B1%
Lending 19%
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Our strategy in focus

Energy division R R N T
) Tosmaiolsmes waooiT - "Our renewable energy sites "‘
T . 77 77 1 generated over 2,762 GWh
e e e e . of power.”
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Directors

e experienced Board of Directers for the Fern Group are resporsitle for

he Dusress and for sccountirg for tne Company's

—

Dosiness actvities 1o sharehoders, They Pave g set of cor-plenentary
y f :
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Principal Risks
Risk Division Mitigations Change
Market risk: e
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Market risk {Construction): T
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Market risk: T2 o
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Principal risks and uncertainties

Principat Risks
Risk Division Mitigations Change

Market risk: - TSI SRR
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Market risk (Competition): Tio- A L N .
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Principal risks and uncertainties

Principal Risks

Risk Division Mitigations Change
Operational risk - T
{IT Systems and Data): FE e S E

Counterpartyrisk S - sy - R ;
(Construction): - g e
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Principal risks and uncertainties

Other Risks
Risk Division Mitigations Change

Currency Risk: R I - -

- - - - ol 12 !
RPN - 1 E I j‘-f' .
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Corporate governance
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* Business ethics and governance !
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Employee, human rights, social and community
. issues, environment policy and anti-corruption
¢ and bribery matters
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Group finance review
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2021
£'000
T 425,302
SRS 104,037
{21,170)
Pl e 385,512
S 172,478
=l 699,440

[ 1,873,594

2020
£000

390,457
134,418

(24,285}

658,162
206,688
885,162
1,678,552
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Financial performance
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Group finance review
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Group finance review

Lending R R O R
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Healthcare operations
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Group finance review

Fibre optic broadband operations L S
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Directors’ report for the year ended 30 June 2021
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Directors’ report for the year ended 30 June 2021

! ! - Yo T B [ B
: 4o ST R B T
[ O " - - iQ R — '
7777777 [ [ . — i
st ! ! [ 1T — - -
I 17 N [ - N 3
) ) o e — = T — - o
oo TLaih = -
IR ERT a=w SrEEe i s
= S R ST e B - M -
I SR IR cox S
—re Do - E -
S - i ST T LA
57705 !
- + 1 L T o
— (RN | | B
= [t CEID 3 mres o e
2 LA = - SRS
i i B B TG - T
! i '
Cre B
= e = s - [ _ )
_ A = LN o
e Log P S .
T EITI =Lt s o AARICAE S B
Sl Lo ST, T R
S LT - - i - .z z ‘




3 .. =

- - - o S ; s . o
[BEE! N R R - o T
[ B v ' = [ . SR
. N i R N - , | - == -
- - I [ I— — ' = ' Dl
ey B ' - z
- e . . v . R o N
- - - - E ~ Co- PRI PO
. H i [ ' Biat)




3 - -

Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’' report to the members of Fern Trading Limited
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Turnover

Gross profit

Operating loss

Loss before taxation

Loss for the financial year

Attributable to Fern

Minority interest

Loss for the financial year
Other comprehensive income/{expense)
[ T R
R T B A L R L S
Other comprehensive income/{expense) for the year

Total comprehensive income/{expense) for the year

Attributable to
» Owners of the parent
* Non-controlling interests

2021
£'000 .
425,302 ST
{221,277} e T
204,025 B
(230,351) Zt s
(26,326)
9,454
449 R
1,755 S
28,568 B
997 iR
{36,067)
{21,170} L en
(8.143)
(29,313)

(25,306} RPN
(4,007} (SRS
(29,313} T

2021
£'000 o
(29,313) EETIS

46,739 Sl T

(333) e BT
46,406 T
17,093 W17

21,100
(4.007)
17,093




Fixed assets

Current assets

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year

Provisions for liabilities
Net assets

Capital and reserves

Total shareholders’ funds

Capital employed

PS Latham

laianie

2021
£'000

612,750
1,551,170
11,000

2,174,920

94,71%
' 600,726

172,478
867,915
- (207,318)
660,597
2,835,517
{903,339)
_ (58,584}
1,873,554

149,676
173,118
1,440,257
{17,098}

123,920
1,869,873
3,721
1,873,554




Fixed assets

Current assets

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Net assets
Capital and reserves

il ] T

T

Total shareholders' funds

2021
£'000

- 2,116,366
2,116,366

50,383

- 1,523
51,906

_t (22,924)
28,982

2,145,348
2,145,348

- 149,676
173,118

1,791,145

31,409

2,145,348




Balance as at
1 July 2020 (restated)

Loss for the financial
year

Changes in market
value of cash flow
hedges

Foreign exchange
loss on retranslation
of subsidiaries

Called up
share
capital

E'000

138,435

Share
premium
account

E'000

Merger
reserve

£000

1,635,569

Cash flow
hedge
reserve
[restated)}

E£'000

(63,837)

46,739

Profit Total
and loss share-
account holders’
{restated) funds

{restated}

£'000 E'000

LIRS [N

I

(41,185} 1,668,982
{25,306) {25,306)
- 46,739
{333} {333)

Non- Capital
contrelling employed
interest (restated)
£'000 £'000
9,570 1,678,552
(4,007) (29,313)
- 46,739
- {333)




Called up Share Merger Cash flow Profit Total Non- Capital
share premium reserve hedge and loss share- controlling  employed
capital acesunt reserve account hoiders' interest
funds
£°000 £000 £'000 £000 £'000 E'000 E'000 £000
Other
comprehensive - - - 46,739 (333) 46,406 - 46,406
income/{expense) for
the year
Total comprehensive
incomef{expense) for - - - 46,739 (25,639) 21,100 {4,007) 17,093
the year
Non-controlling
interest arising - - - - 1,831 1,831 (1,842) 1
on business
combination
Utitisation of merger _ _ (195.312) _ 195,312 _ _ -
reserve
Shares issued during _
the year 11,685 173,118 - - - 184,803 184,803
Shares cancelled
during the year (444) - - - (5,399) (6,843) - {6.843)
Balance as at
30 June 2021 149,676 173,118 1,440,257 {17,098} 123,920 1,869,873 3,721 1,873,594
- _ SEN IR S R e 1
Called Share Merger Profit Total
up share premium reserves andloss shareholders’
capital account account funds
£000 E£'000 £'000 £'000 £'000
[
Loss for the financial year - - - {157,504) {157,504}
Utilisation of merger reserve - - {195,312) 195,312 -
Total comprehensive income - - (195,312) 37,808 {157,504)
Shares issued during the year 150,120 173,118 1,986,457 - 2,309,695
Shares cancelled during the year {444) - - (6,399) {6,843)

Balance as at 30 June 2021 149,676 173,118 1,791,145 31,409 2,145,348




2021

£000 Lo
Cash flows from operating activities
T (25,306)

Adjustments for:
R 8,143 ;
: (997) [ERE
Lo s R T 316,068 L
T T RO N (28,568) 10
. T (1,755} Y
N {449} ¢
: S e 34,991 Al
: R L 85,917 2
8,875
R (19,788)
Sen T (5,701}
TR PR 249,374
P R 6,871
: {4,007) BRI
o {1,751) L UE

Net cash generated from operating activities 341,918 JEST
Cash flows from investing activities

: ‘ R (221,987)

o Cre 34,503

R o ‘ (110,457)

N T T S {875)

o (9.484)

oo 997 1o
) 1,077
Net cash used in investing activities (306,226) ATz

Cash flows from financing activities

s e {35,552)
T e (212,676} -
y o 184,359 CEi
e (6,399) £

Net cash generated from financing activities (70,268)

Net {decrease)/increase in cash and cash equivalents (34,576) 2T
e T 206,658 R
o 366 ’

Cash and cash equivalents at the end of the year 172,478 ER R
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Statement of accounting policies
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i. Functional and presentation currency
T TraTe = o=l - - |
ii. Transactions and balances
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ii. Defined contribution pension plan
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Statement of accounting policies
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Statement of accounting policies

- > RIS RN N - R TR [
= A N Pl - el ERR !
I - 1l AR e N I
i. Recoverability of loans and advances to customers (estimate)
O S SEALE S IR AU AU S R T A R
! R ‘ I I R aTaATT T e T e ]
DT I s SR -l C e LA NI I has
o IR TN SeeaT g LhL T e R E R NS AN B S
A IR I SO I TN L o RN = o =
e R o) f WOl LR TG T NV B R M
DT RS aTat - L T = R
R TR BT R B NSRS ¥ RS - ot oan = -
EREA AN WEGED B DR o < - o I B
Tav L AT oot aInnT sl sl T Dl
ii. Value of property development work in progress (WIP'} (estimate)
B T B S L I S T T B R Ikt PO B SR SRACE PO RO R 1 W PR B e S S
- T [ T T T [ l o - = I R T = = - =1 -t ::|'
A 2 TR TR CoanL T E T
S HERIVE NN St DU TEAT ATy g 10T T
SIS i Fpvom e R R R L
R R T PN : B e e R LA - BN Sl
EEE I Tl N O e AL U S I A PO U PRI I eI !
Sefeevor Loovnl A Tud rna it o LAy 2T st T L D00 e I That Tl
R R Tl Dt I e Wi Bl

iii. Purchase price agreement {Australian solar) (judgement)

B S AR S T et KRR =Tt S For Ll O
DL R B S
cerm T
- -

iv. Business combinations (estimate}
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Statement of accounting policies

v. Decommissioning provision {estimate)

Wind Farms:
Australian solar farms:

_ - = _ | — e e s - -
UK and French Solar (judgment):
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turncover by category

2021 A
£000 L. .-
FUIETR 56,552
oo e T 179,820
e S 141,826 Lo
. 42,266 2aTa
4,838

425,302

Analysis of turnover by geography

2021

£'000 RO

e 384,799 none

S 31,893 AR
R 8,610

425,302

Other income

2021
£000
S R L o s e 9,454 TlE
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2021 e

£'000 R
34,991 ‘

85,917 e
1

146

O R e S S S 1,134 .
T A VR . 513 !
T 672 L q

- 4,402 Tl

et 7,502 BN

- dlE s SLITaT U
2021 B
£'000 NS
41,383 ES
N s 3,809 ERIE
1,676
46,868 Ll

The monthly average number of persons employed by the Group during the year was:

2021 ERVS
Number St b
699 Lz
348 S

3 E

1,050 £er




Notes to the financial statements for the year ended 30 June 2021

2021 0
£'000 SO
N 163 i

or o

Cash-settled share-based payment transactions with employees

2021 2020 -

Number of Number of

awards awards

[ IR NIRRT I N ST 1,640,000 1,030,000
e o 274,751 610,000 .

Clesing outstanding balance 1,914,751 1,640,000 .

gefor s eer wal DD 2EA 00D T 20 SEIR T var g _ 21 there was a liability

Sl Zreditors e

Interest vreceivable and similar income 2021 . S020
£000 £
[T TN SN I 997 148

Interest payable and similar expenses 2021 J_wu
£000

vzt e zark Lt 34,378
[ T R L A TR NN RN B 1,103
CEee TrA Al 1 el 586
36,067




Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

2021
£000

Current tax:

m 1,648 2

oL T - Thg
(AN AT (2.866) 14271

(1,218) L8

TOpratel o cy 2,074 1375
S BN =t P (4,204) AC1%

STt Lan e st 11,491 3505

9,361 SE4E

ST T
Tax charge on loss on ordinary activities 8,143 e

b) Factors affecting tax charge for the year

TIOTTR el & Thenar e el e

estated!
2021 22
£'000

Loss before tax (21,170)

e 4,022) 450,

BT T P GRS 16,076

e e 1,022 -

e g e e 9,351)

P zer e en e oper o (7.071) 1335
e 11,489 3241

Total tax charge for the year 8,143

¢) Factors that may affect future tax charge

N

' . S ey N A P
3 = “ Z.Z32 = AN
o forZoa meT = PR A N
IS L =L 5 L3S 5 LT L
. - - FR PRI -




Notes to the financial statements for the year ended 30 June 2021

Software Goodwill Development Total
{restated) rights
Group £000 £'000 £000 E£'000
Cost
i 18
- |
_ ] R
. sl - e ety
At 30 June 2021 897 757,107 10.216 768,220
Accumulated amortisation
22 - [
- 14
o : . i S RS
At 30 June 2021 40 154,396 1,034 155,470
Net book value
At 30 June 2021 857 602,711 9,182 612,750
' ) RIS sl S
i . P e ' : - ST
S [ LTI SRR gl DI = SR
- [ ~ - - - - 3 P, - e N
- R N ’ -t "
' ' SUTCRLLILN OTTAT R z - =
- o R o Tes _* -
I N RGN R R ! R N

o
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Notes to the financial statements for the year ended 30 June 2021

Group
Cost

At 30 June 2021

Land and

buildings

E£'000

Accumulated depreciation

At 30 June 2021
Net book value

At 30 June 2021

4,410

Power
stations

£000

317,467

90,059

227,408

Plant and

machinery
[restated)

£000

[AREN

1,664,925

414,559

1,250,366

assets

27,288

Network Assets under
construction

£000

43,277

43,277

Total
(restated}

£000

2,061,488

510,318

1,551,170




Notes to the financial statements for the year ended 30 June 2021

Joint Unlisted
venture investments Total
Group E'000 £000 £'000
Cost and net book value g
| i 1 1oy 1 765

TR Eiaalels

L . IR NIt igend
R 1500 ‘
e WP S IRt 1.0
At 30 June 2021 - 11,000 11,000
S e S 17201 1 g 12768

Subsidiary

undertakings Total
Company £000 £'000
Cost
S LN ST B LR - -
- ' 22110578 2211678
_hrlel oG - -
At 30 June 2021 2,311,678 2,311,678
Accumulated impairments
LT At - -
ST T LG -
[ARTRERE I 195,877 195,312
At 30 June 2021 195,312 195,312
Net book value
At 30 June 2021 2,116,366 2,116,366

v sbare SX0E

w8 pars of

suirLonnatedy scguiten T

compar es from Fera azing Crong Lontes forerls Fera Traning o
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Group
2021 R
£000




4

Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 o 2021
£'000 SR £000
Amounts falling due after one year
AT 16,128 T -
Amounts falling due within one year
[NIERIR 369,384 T -
P 16,121 T 8
R L L R 3,950 12,751
R T 27,696 vl 5,008
. 6,603 do -
[ T e 6,469 | -
B L AT BRI PR 154,375 T 32,616
600,726 AT 50,383
: E = - S s sl Z b
- - o . . - | ST - - -




4 - - T

[
|
£

"l
Notes to the financial statements for the year ended 30 June 2021
Group Company
2021 2021
£'000 ST £000
Cnte e e 47,386 ERER -
23,390 oaTT 16
- o - 1; -
BT 61,165 IR - i
R T R - : 20,203 ’
T 3,147 -
. T 143 Lo -
B 72,087 ST 2,705
207,318 PRI 22,924
Group
2021 e .
Amounts falling due between one and five years £'000 [ :
- Pl 247,297 Jivs o3
Z 6,125 T
5,415
258,837 PERTNS
Group
2021 .
Amounts falling due after more than five years £'000

FEE R R U 577,235
= 24,495
I 42,772

644,502

T S 903,339 FRAICRSS




Notes to the financial statements for the year ended 30 June 2021

2021

Group £'000
[T e A 47,386
O B R 247,297

[T R i A TR B 577,235
871,918

Interest rate 2021

£000

LT & et LIBOR olus 160% 438,140 ZnBia
"

f R IR T~]
- av el

HIBOR/FLRIBOR pliss 2 00

3 morth LURIEGR plus e s
. 3 morth LURIEC E)lp 8,613 155

S Fixeo rate 270% 26,382 02Rl
R e T T N I I SIS & moanth LIZOR pus 15074 295,344 TS

[T L N T I L AN ST Lmontn BSSY plus 18%% -

B T R T T BNt L U B M | 6 ronth (IBOR plus 2 55% 103,439
871,918

Finance leases

- . -

[T (DA I SIS o PERAT:

2021 20720
£000 £o00

NN O 3,166 415354
DU e T T e 6,196 7604
Lamerthoar o e 72,013
BN I IR AT AP 81,375
(47,609}
33,766 A3.518

-1
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Notes to the financial statements for the year ended 30 June 2021

Group
' - nrs |

I !
At 30 June 202%

LR TaIE Sy -
i R - :_ I 3, &l - [

- ' - g - ST S
Group

Allotted, called-up and fully paid

Company
Allotted, called-up and fully paid

{restated}
Decommissioning {restated) (restated)
provision Deferred tax Total
£000 E£'000 £000

10 (2T T
ey 12 e AT
20,439 38,145 58,584
| . |- -ty oo
srs ,
2021 Pty
£000
149,676 RS A
2021
£'000
149,676
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Notes to the financial statements for the year ended 30 June 2021

% I — — = - —
_ - P : _
B N - < | il - i
LLTE = I t- =t
i = n
) - T = | JL0 ok 1ol s S R -
TN Z.F o C - N

hll TTomm s P I N B : - - 3 - o DL
_u L A ! Ll e _olT
- ) R T . i o Tx N 1 I - [

[ ! I,ﬁ - ‘,; - TI - :- - | - TI 1T ! ;;

- 30 - - - " = - = 1

1 frzrs I z N 1
Merger reserve
- N - N i ‘:-‘_kt_‘ a = 3

Group
e 2021 AL
Group E£'000 P
sl 9,570 1EAnw

W

2 (1,842)

(4,007) [N G

3,721 “570
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: z ' - -
_ = - o ERES
oo ] JETR
B - N = -
t = E ~ N
] - - 1t
N ER " L

Group
Carrying amount of financial assets

Carrying amount of financial liabilities

= [
- ~re oy
L - ' -
E— -

Company

Group
2021

£000

2021
£000
17,767

433,280

6,469
16

956,384
42,772
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Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

a) Market risk
Currency risk

P SR Sl R - .
Transactional exposures
s PRI e BT e R e TTETe AT
el e L O - i R AR T
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Notes to the financial statements for the year ended 30 June 2021

b) Credit risk

¢
)

) Liquidity risk '
o
i
- S = - S RIS

2021 EO
Group E'000 [

R R 90,156 o
o 92,683 o

2021

Land and Other [ et b
buildings Bl g

£'000 £000 Eoes BV

T 8,031 749 bolale

et S 30,369 1,686 e o5

T 118,932 g Cg
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Notes to the financial statements for the year ended 30 June 2021
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Notes to the financial statements for the year ended 30 June 2021

a} Accounting policy fair value adjustment — hedge accounting

T L I e A SRR B -
P ; - - - ST | - -
- Coy o - o e o .
N " -7 - - B - I

Year ended Adjustments Year ended

30 June 2019 30 June 2019
(as stated) {restated)

Group £000 £000

T 1 - i T

1 S e - 1
Year ended Accumulated Year ended

30 June 2020 adjustments 30 June 2020
{as stated) {restated)

Group E£'000 £'000 £°000
BN ARREE) SR
vl AR 1
I Bt g SR
' ijll' L R R - L P A |4.-I ;‘]__ 1.,:“1'_‘ é‘l.’:ﬂ‘i
! e
A T B =
= I Z 3

S g .

LT T T e PSR oy
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Notes to the financial statements for the year ended 30 June 2021

¢) Goodwill

Group

Year ended Adjustment
30 June 2020
(as stated)
£000 £'000

Year ended
30 June 2020
(restated)

£'000
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Notes to the financial statements for the year ended 30 June 2021

a) Saunamaa Wind Farm Oy and Voyrinkangas Wind Farm Oy

B - - PR [ T IR T CANEX
N M R B L R T S T R Bt L TR
R | ~ B oo I i 0% BT *
b} CEPE Berceronne SARL
B ) :‘1 ) 7‘. H - _V _- S - N - = - - 1 I - -
o R .
B g z ER AT - ' -
Consideration €000 Exchange rate £000
S 170w SED
Total consideration 308 1.1058 280
- ' _ - Siro- — i o -~ . -
Book Adjustments Fair Book value  Adjustments Fair value
values value
€000 €000 €000 £000 £000 £000
s d e e 24 20 id _=e
“l
o I - L -
Net |I-abl|.ltles 227 _ 227 206 _ 206
acquired
S 1 !
Total consideration 308 280
s | = iz PR [ N [ e T - R
T hE t P A e A N L R R R T A RS R T I SR E- el AR (o
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Notes to the financial statements for the year ended 30 June 2021

¢} Guardbridge Sp. z 0.0

Exchange Rate
Consideration
AT LlE3E7
_el e R B 5e8 Lie37 A53
Total consideration 10,558 9,073
I = o ! R PRV - Ly : qa= : .
Book Adjustments Fair Book Adjustments Fair
values value values value
€000 €000 €000 £'000 £'000 £000
- - _ 15 1 :
- R - A T I
Net liabilities acquired 9,518 - 9,518 8,17% - 8,179
S 1L a2
Total consideration 10,558 9,073
o - o= R EERRTON| Y 5 =T s ER




4 - .=

Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition

_ e - - - - _ _ 1 _
Consideration £000
- . | P -f
_ - -
Total consideration 21,756
=t Tt = - S - ! : oo
Book Adjustments Fair
values value
£'000 £000 £'000
- ! IRIE: i
[T B (I REES - [
Net assets acquired 2,004 - 2,004
Total consideration 21,756
R S R UET R =TT L g AR
S TIDE TR s e
ILTID AT < R A sEeT e s 270 s
R R R ! -l = o




Notes to the financial statements for the year ended 30 June 2021

e) Giganet Limited acquisitio

1

Net assets acquired

Total consideration

eS8 GOl

Book
values

£'000

17

y

E
124

1C4

Adjustments

£000

£000
2650
1556
26
4,272

Fair
value

£'000

1210

4188
4,272
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Notes to the financial statements for the year ended 30 June 2021

f) Reserve power acquisition

I T L A S S U R T T -
T B T L ! ‘ —! v i B sl = ST
L SO R B M i DA : ' o P v
Consideration £000
lotal consideration 1,270

CERERE P R Tt B A T S -
Book Adjustments Fair
values value
£'000 £000 £000
Mo O Sy BSOS B
T ‘ ol o
2T 17

Net assets acquired 21,212 {19,942) 1,270

Total consideration

R B - s z LT
- N i Cos h G LnTDre RS | S i
oz Tl T - ol ' i TN

L ek v acalibhn e b Sicolk, o de s
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Notes to the financial statements for the year ended 30 June 2021

g) Snetterton acquisition

Consideration
_‘LTT
Total consideration 176,438
Book Adjustments Fair
values value
£'000 £'000 £000
y |
3 |
Net assets acquired 158,771 87 158,858
Total consideration 176,438
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Notes to the financial statements for the year ended 30 June 2021

h) Rangeford Holdings Limited acquisition

"~ wl LD 3l sned R |
< I B N L R 57

£000

[N 8,660
e RTINS PR RN

A Fl NEED TR e o 22
| hire it a! 215

LW ta aand gl SUT Y AT B85 L0
Book Adjustments Fair
values value
£000 £000 £'000
St A1 11200
Net assets acquired 10,364 836 11,200
oot 2,230

13,430
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B e I b N ERCt e or oo [ P RS :
Net debt
S e 2 = ; I oZaIT LN S g = -

2021 sl
RS £000 PTG
L] R A R - 51918

Gross debt 871,918
L 170 am

F U BVE T I [ U

Net debt 699,440
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Notes to the financial statements for the year ended 30 June 2021

EBITDA

Note E'000

Loss for the financial year SRR e IR

EBITDA 104,036 i e
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Notes to the financial statements for the year ended 30 June 2021

R Ty BN SR
Lo e o

ChoomA darszToe LiL”
BERa — LIS ’ 3'./{"

o5 L ten

=S N T e

Country of
incorporation

Frapce
frarce

Frarce

France

.
[
L

LK
L
UK
L

Class of
shares

Fr e o
LT ary

Crdhnary
rdiary
Crdirar,
Crdirary
rdirary
Zrdirary
Crdirary
Crdirary
Crdirary
Crdirary
Crdirary
Crdirary,
Crdirary

Ordirary

N Ery

Ordirary

Crdinary
Ordirary
Ordinary
Orcinzry
Cromnary
Cromary
e nary
Jrg nary
Crdmary

Ordinary

Crcinary
Crdinary

Ordirary

Holding

Ly

10
100%
100%
100%

Ay

100%

OE

L00%

100%

100%

Principal
activity

Trat

rat

ershion

ey

Sl SO

1

Terzuan

Ceration

Ergtion

T oAy

meration

Dorman company

Ererg, zereration

Ererg.

neraticm

JCrMEnt COMpany

Hoang oo

mroary

Conrngn compsny

Donment company

Fodimg remesn,

—ouding company

—oidng company

—olding company

Holding compsny

Ene-gy

Ernergy

Erergy

Energy ¢

Erergy g

Eraray

Erergy g

generation

generatoer

generation

qeneraicn
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

Ficra retwons

ey i L. (ramany 100%
’ Lrocacion
L rainsy 100% Cret gy generancn
(R Crorany L0GH Srerdy aoneratior
LK Jrdirary “nergy generstion

LK Cirdimary

LJK Crdirary 106% Crergy generalion

LK Crdmary ol Srergy geneation
LK Crdinary C0% Trosgy gereraton
WK ordinary 100% Erergy gereraion

m

K Crdinary 100% TErgY gencrat on
Austrauz Credmnary 00% Holdimg compary

AUStaS Croenary G91% Hodimg comes

Australs Zranary 100% Holding compsany

K (vgenary 100% Erergy generation

K Cronary 1G0% Fnocroy generation

E
?1_7
2

K Croinary 1G0% Energy gengraticor:

LK reinsny 100%

rance Drdingy 100%
France Cndirgry SIRES ENergy gernersticr
¥ b

rance Dirdirany a0 —nergy generatior
France Ordirary 120% —nargy genersticr
France Cirdirany 100% nergy senerahion
France Ordinary 100%

france ordingr e 1C0%

France Ordinary 1G0%

Fraroe Jrdiary 100%
lrar-e Crdimary [OR0YA

Frarce Ordimar, 100%

Frarmce Crdinary So%

Eoocsbrar:, o _nTEn [ Crdinarys 150%

JINg Company

ToosfErarn Tiegene B0 Frarce Crdinary Ul% Ere-gy yenersron
- I3 S ar o e (8 Crdinary 100% Helding compary

PR M A I Crdinary  1LC% Holding compary




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

€0 DL - ! - H Trdnary AAFTERS =ola neRar,
0 SIS oS TR M LS ik N Holo g conoary
SRR e i I 1 i Crdirary 100 Viotomy comr
e e JK i 100% clned conroany
T T N Y

Shoore e e JK Crdimary

K Crdinary o0

JH Crredir ary 1%

JK Drdinary

e Jrdirary

L Drairary Ci%

L Jrew ary 1070%

L Oreirany

LA Jrcirary 100% Soiding corinsny
DR Jrairaty 1G0% —olding coripany

Lo IrGIrary 100% LRErgy geEnstalon

L iy -iclding compary
(B4 150% Helding ~ompar,
L Creenzny 105G% Helding compary

v

UK Ordnary 100% Jormart company

LK Crdimsn

Holding Compary

UK Crdinary 00% Cormart company

LK Crdmzry  100% Cormant compary

3Gy oot ed) JK Orchinary 100% DormMant company,

oo Frsrgy S Tene

UK Crdinary 100% Corman: company

JK Ordinary Foldirg company
S Orcirary 100% Fo-ding compamy
U Oroinary 150% —oldmy corpany
Li< Crowrary 100% Holding comparry

LK Ordinary . 100% “elding compary

LK Ordinary 10G% Dotrmant company

>N a tSesme L 'K Crdinzry 100% Dcrmant cormpany




Notes to the financial statements for the year ended 30 June 2021

Country of
incorporation

LI
(W
I«

Class of
shares

Croenany
Croiracy
Crainar g
Croinary

Crainary

Cromary
Doy
Cramnars
Crmnary

Cromnary

~
Sirefiiae
Crdimigry

Crdingy

Ordinay

Ordings,

Holding

FotalY
[

10

1
Luswo oz

100%

Principal
activity

Canrant comr

[Donmant Zompany

Filare netsork
orodushion

Fibre network
produchon

Erergy generanion

Frergy gengraton

U atian
Erergy aundranion

oIy

Holoing cormpary
Erergy general o
Helo ng comipary

Enzray generat.on

2

Helag cormpary

F-old ng compary

oY

160%

10035

SIore retvic Ty

produc: on




Notes to the financial statements for the year ended 30 June 2021

Country of

AR B TR A K
L LR i
IS TP Ll ol el B
v N | LK

O B B T i b
RPN o [ ol SN Rl | ot i

' S ~. R i. it o
[ I et (B

HNeoaae Toee e U

Faer o an’ L

L

(Shvle FURE N R SR s =t LIK
Clab LR = = Lot I

incorporation

Class of
shares

Jrdie 2y

Crdirgry

oty

Orcirary

sirzinary
Cranrary

LITITEnY

Drcirary

o

rcniary

Crd nary
Onary

Crchinary
Crdinary
Codirary
Oradinary
Crdinary
Crdhimary
Crddirary
Ordirary
Crdirary
Ordirary
Oroinany
Oronary
Cird nary

~
Lromary

Ordinary
Orchinary

Ordirary

Crdirary

Principal
Holding activity

1504 Snergv Sonoral or

¥ alal’e

1%

100

RN

10 olding compary

1007 Hclamg compary

00 Helaing compary
Hiloing comoary
Holorg conrcary
Erergy geveration
Holc:ng comroary

Erergy gensration

Erergy genaration

Crergy gereration

100%

Friergy generation
160% CREryy YSrneraion
160%
100% nergy Generancr
1C07% Energy Gensranon
0C% Helding compary
100% Erergy generation
100% Holcing comoary
100% Erergy yeneration

1007

Foming comnarnry




Notes to the financial statements for the year ended 30 June 2021

Country of Class of
Name incorporation shares

SorEeatILet e d [ Orainaey

LK Troinasy
LK Croinany
Ly Jranzy
I Orainas,
i Lrcimnany
LK Chrainany
LK Croinagry

LK Trdinany

i Srainary

LK Jrainary
.

LK Oroinay
L Crainay

9
=
o

rCirary

LK Oromary

.

Tramleanco e st LR Do nary
=L IR K rgonary
FICOETIru vIirE R ol K Drdimary

Fae K Crd.nary
SIzmoe s oLy sk Drdmary
SLGE LT STTLSULD L D JK Crdinary

K Crdinary

Srariie Crdinary

Holding

85%

100%

100%

1C05%

10:0%

Loy

1007

1CCE
100%

1GC%

1C0C%

16C%

16235

1C0%

1CC%

100%

1C0%

Principal
activity

—oldng cormpary

Hold ng compar

Frer
e

T
Q
g
i
(ve)
a
3
s
3

re network

tan

Erergy generaiion

Ereqgy gerieralion

Folemg compary

Sy Qeneratian

—

reee
Fresay generalion
Cazre servcesfora
“atremant vilage
letrement viligye
slcpmart

Caresery rosfora

refirement vilage

Retirement village
developriert

[-oleing cormparsy

Retiremrent vilage
developmert

Retirement
dey

llage
lopmert

=olang compary

Erergy generation

Ererg, gencrahon




4 S R o

Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
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Country of Class of
Name incorporation shares

Copran, e LK Ordinay

LK Ordimary
LK Ordinary
L Ordinan
1 Ordinay
UK Crdinary
[UES Ordimary

U= Crdinary

LI Crdinary
(he Crdinary
LK Craunary
K Orairary
France Crairary
Srance Orairary
“rance Crairary

“rance Cramrary

Jk Crareny

JSA Orairary
Firlzre Crairsy
JE Ording:
e JK Crdinary

JK Ordinzry

JK Ordinary

EEACEEL e JE Crdimany

v K Crgirany
AR K Ordirery
e JK Draineey
= JK Qrdinary
N JK Ordinegry

e, oeTiten JK Drdinaty

Holding

L00%

10009

ey

imer
ey

100%
100%

100%

LCo%

PP
()4
SOU

Hialatl?s
ERNRwIS

00%

el
s

Principal
activity

Foldimg company

T
A E

Energy generation

Energy generatio”
Energy gereratan
Enegy generat:an
Ere gy genaraton
Hole.ng cormzany

Scftware
development
Srergy Gensralon
Irergy generaion
Srergy gonersien

Srergy GeNeraien

e netwo«
TPEralcns

Siore netwox
CRErsusns

Srergy goeasraion
Retirement v lage
cperator
Service chargs

adrmir . strator




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

[

JE AN Contoan,

2170

21705972021

=0/0/72021

N CELT
LRIV T

02/077050)

2021

Q2/C7/2021

C2/077202.

C2/07/2021

C2i07I2021




4 = =T S

a1
PE o T SRR U - beooomoen oedoe B0l .
. -
I v < _ o ' - - - =
o oo A - _Fa L Toes T e ST
_ S T T Z -
- - N I [N =k L S B - lo™ 20
TS T ~Eit e o oLET Taptace Sor o o s S
s oG [ - - T P PR R e bl nard
o L R R SRR gt = Tl DRSS g
Szt Prt e B2 Lo Tygea
E ! - ST eEeras T L
= S e R T - z B
11 o IE R e L ! == ;
B S 1 R f h [ =
The gt I 5L TTE I = - : Lreor=ad - : K ERE




L Clci R

JERA R

Share price growth since inception: Fern Trading Limited (formerly Fern Trading Group Limited)
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Financial Year Discrete share price performance

o 4.87%

HERGY 0.33%

TR 6.23%

L 1.75%
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Forward-looking statements




