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Registration of a Charge

Company name: PAYMENT ASSIST LTD
Company number: 08752986

X3BUY36H

Received for Electronic Filing: 28/05/2014

Details of Charge

Date of creation:  15/06/2014
Charge code: 0875 2986 0001
Persons entitled: RIVERS FINANCE GROUP PLC
Brief description:
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ALEX CHAPMAN

Electronically filed document for Company Number: 08752986 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8752986

Charge code: 0875 2986 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 15th May 2014 and created by PAYMENT ASSIST LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

28th May 2014 .

Given at Companies House, Cardiff on 28th May 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



RIVERS FINANCE GROUP PLC

BLOCK DISCOUNTING AGREEMENT

WITH

PAYMENT ASSIST LIMITED

Rivers Finance Group Ple
Amba House
15 Coilege Road
Harrow HAT 1BA



THIS AGREEMENT is made the 15th day of May 2014

BETWEEN

{(f

{2)

RIVERS FINANCE GROUP PLG {Company Number 04567000) whose registered office is at
Amba House, 15 College Road, Harrow, Middlesex HA1 1BA ("we", "us"); and

PAYMENT ASSIST LIMITED (Company Number 08752988} whose registered office is al
Granvilie Hall, Granvilie Road, Leicester. Leicestershire LET 7RLI ("you™.

IT iS AGREED as follows:

i

1

INTERFRETATION

in this Agreement:

"Agreement” means any Hire Purchase Agreement, Conditional Sale Agreement or Gredi
Sale Agreement {ail as delined in the CCA)} or any Credit Agreement or Hire Agreement
enterad into at any tme betwsen you and a Customer,;

“GCA" means the Consumer Credit Act 1974, as amended,

"Collection Value® means the total amount payabie {but unpaid) by a Customer under an
Agraement;

"Contract Right' means any of your rights snder any Agreement and under any guarantese or
sacurity reiating to any Agreement;

"Customer" means the debtor or hirer under an Agreement;

"Debts” means any Coniract Rights purported 1o have been purchased under this agreemeant
which have far any reason not vesled n us;

"Encumbrance” includes any morigage, charge, pledge, lien, retention of tile, right of tracing
or other encumbrance seguring any obiigation of any parsen;

"Event of Default” has the meaning set out in Clause 12.1;

“Goods" means the goods which are tha subject matter of any Agreement in refation {o which
a Purchased Right has aiisen,

“Letter” means g facility letter signad by us and you;
"Listing Schedule’ means a Schedule in our standard form for the lime being;

"Minimum Sum” means the sum calculated in accordance with the Lelter and specified by us
from time o fime;

“Purchase Price” means the sum calculated in accordance with the Letler;
"Purchased Right" means any Contract Right purchased by us under this agreement.
if you are two or mote persons you accept joint and several bability.

Clause headings are for convenience oniy and shali not affect interpretation.

Heferences o a slatute are 1o such provision as amended or re-enacted from time to time
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SALE AND PURCHASE OF CONTRACT RIGHTS

You may from time to time offer to sell and we may-af gur discretion purchasge upen the lerms
and conditions of this agreement and a relevant Letter alt or any Coniragt Rights whether now
existing or coming into existence during this agreement.

PROCEDURE FOR OFFERS

You may offer to sell us Coniract Rights by sending to us:

{a} a Listing Schedule (which shall include refarences o any guarantee or other security
documeant relating 1o an Agresmenty;

() the originals of any Agreements ard any guaraniges or other secirity documents
particutarised in such Listing Schadule;

(<) a delivery note signed by the Custemer under each Agreemenl acknowledging
receipt of the relevant goods or services; and

{d) the originals of any invoices for any goods tagether with such other document{s) or
ifformation as we may from time 1o time requye.

The delivery to us of a Listing Schadule shall constitute an offer to sell the relevant Contract
Rights to us on the terms specified in the relevant Letier which shall be irrevocabie lor a
period of 30 days ifrom the date of delivery,

ACCEPTANCE OF OFFERS

I we decide 1o accept an offer, we shall purchase the Contract Rights by paying tc you the
Purchase Price in such manner as we shall consider fit, whereupon the Contract Righis {but
rot the Goods) shail vest in us absoluteiy.

COLLECTION FROM CUSTOMERS

We hereby appoini you as our sole agent and trustes for the collection of all sums dua in
respect of any Purchased Rights.

if we decide to terminate your callection agency after the occurrence of an Evenit of Default,

you will not in any way interfere in the collection of sums due from Customars in respect of
Purchased Rights or collect or hold yourself out as entitled o receive any such sums.

PAYMENT OF THE MINIMUM SUM

You shall inform us from time to time of the amounts received or recovered by you in respect
of gach Purchased Right.

You shall pay to us in respect of each Purchased Right an amount equal to such instaiment of
the Minimum Sum ang al such times as in each case we may specify, and irrespective of
whethar or not you have recaived an amount equal thereto from the Customer.

We may, upon receint of the Minimum Sum, offer to transfer to you without payment ou right,
{itle and inferest in the Purchased Right.

REPURCHASE AND REPLACEMENT OF PURCHASED RIGHTS

I it appears 1o us that we are likely o sustain loss or damage as a result of or arising from a
purchase of & Contract Right under this Agreement, we may by notice to you:

require you fo repurchase the Purchasec Right on such date as we shall specify al such price
as we may reasorably determine whereupon you shall pay us such price and all our rights in
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such Purchased Right shall revest in vou and any obligations we had in respect thereof shall
therealtsr ceass; of

require you o fransfer 0 us without payment in replacement of the Purchassd Rights
specified in such notice such further Contract Righis as we shall in our absolute discrelion

think fi{ a5 necessary o enabie us 1o avoid such l0ss or damage.
YOUR WARRANTIES

With each Listing Schedule offered you. shall be deemed to warrant 10 us both at the time of
yaur offer and at the time of our acceptance:

thal in respeat of sach Agreement Hated there has been compliance with all applicable
statules and regulations for the time being in force and any Goods the subject matter thereo!
comply in all respects with svery applicable representation, warranty and condition both
express and impied; and that in each case such compliance shall continue throughout the
term of the relavam Agreemeant;

that each such Agresment, guarantee and security document is and shell remain i all
respects valid, eftective and fully entorceable and in relation to each Agreement the Coilection
Value {5 payahle by the relevant Customer gn or belore the dale shown in the Listing
Schedule;

that, in respect of sach such Agrsement, the Customer has not in any way disputed liability
nor has e or will he acquire any rght of counterclaion or set-off;

lawiul allowance by way of part-exchange and that alf subsequent payments which have
fallen due have been received;

that none of such Agresments has bean submilied 1o any other person save as already
disclosed in welting 1o us, or is otherwise or may bedome subject to any encumbrance;

that any Goods are your absolule property free of any encumbrance and have net been the
subject of any previous transaction with the respective Customer;

that you are unaware of ary mailer which, if disclosed, might affect aur judgement as to the
advisability of accepting vour oler; and

that the detals of the Customer, the Goads, and any other information set oul in the Listing
Schedile and any accompanying document are correct in every respect.

YOUR UNDERTAKINGS

Throughout the term of any Agreemert which is the subject of a Purchased Right you
undertake to us that you will:

hold afl righis, remedies and interest in each Purchased Right on trust for us until a legal
assignmant of such Purchased Right is executed,

keep proper and adequate accounts of all sums due from and paid by Customers, and allow
us o inspect and audit such accounts on reasonable notice;

provide s with such infarmation relating 16 or connested with a Purchased Right as we may
reasonably require;

provide us with such information about your business and financial condifion as we may
raasonably reguire;
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provide us with. such assistance as we may reasonably require in the enforcement of
Purchased Righis, inciuding but not fimiled 1o the endorsement of chegues and the
rapossession of Goods when directed in writing:

nolify us immediately of any dispute ralating to a Purchased Right or any material event
affecting Purchased Righis or Goods and/or the likely value thereof;

collect and pay to the appropriate autharity any lax or duty payabie in respect of Purchased
Rights and/or Goods; and

indemnity us against ail claims, logses, damages and expenses (including, without limitation,
any costs, charges, expenses, management or staff fime} made against of Incurred by us in
sonnection with any claim, whethar or not made by a Customer, in relation to any Goods or
services 10 which any Purchased Right reiates whether directly or indirectly, or to the gualily
of any such Goods or services, or to any failure by you to meet contract specifications under
any Agreement to which any Purchased Right relales, or in connection with any failure by you
siriptly to comply with the CCA,

YOUR PAYMENTS TO US

All payments 1o be made by you shali be made in sterling in immediately available cieared
funds {free and clear of any deduction, set-off or counterclaim save as required by law) to us
in such manner as we may direct by no later than 11.00 am on the due date for such
paymeant,

You shall reimbursa us on demand for all costs and expenses {including iegal costs) incurred
in conneciion with the preservation andior enforcement of any of our rights under this
agreement or under any Furchased Right.

You shall pay all legal charges and duties paid or incurred by us on any assignment or re-
assignment of a Purchased Right.

You shall pay interest on any sum overdue under this agreement at the rate of 4% over the
base rate of Barciays Bank plc from day 1o day until judgment or earlier payment.

UNDERTAKING TO EXECUTE DOCUMENTS

You urideriake to execute when requested an assignment{s} o us in such form as we may
require of all or any of the Purchased Rights and to execute ang do such further documents
and things as we may requize effectively fo vest hull lagal title o the Purchased Rights and, if
we so require, to the Goods in us and you irrevocably and by way of security agpeint us and
each of our Directars, Officers and Managers from time o time as your Attorney in your name
and ort your behalf to execute any such assignment or any other document and also to collect
enforce realise and give recepls and digcharges for any Purchased Righis.

We shall not make any request nor exercise any Power of Alforney under the prececing Sub-
Clause untit alter the occurrence of an Event of Default, provided that any exercise of the
Power of Attornay shall in any event be vakd againsi third parties.

EVENTS OF DEFAULT

The following shall he Evenis of Defauit:

{a} you commit any breach of ihis agreament;

{1} any represertation or warranty made by you in cornaclion with this agreement
proves to have been incorrect or misleading in any way;

{c) there is a change in your ownership or conlrel which we in our absolute discretion
consider to be materizl and whish has not been approved praviously by us in wrting;
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{d} you cease ot threaten fo cease to carry on business,

(e} you taif to mest your debts as they became due;

() you have a distress execution or other process levied on any of your assels;

(g} you make any arrangement or codnposition with vour credilors;

{h} you are subject fo a sialulory demand, a petiion or resciution for bankrupicy,

adminisiration or winding-up. or o an application for the appoitrment of an
administrator o7 receivar over yau Or any part of your assels; and

6] any circumsiances arise which give reasonabie grounds in cur opinion for the
batlisf that you may not perlorm your obligations under this agreemant.

It an Event of Default oocurs:
(&} we may by written notice terminate your collection agency under Glause 5.1; and

{b} we may by written notice require you to apert and maintain with a bank approved by
us an acccunt designated in such manner a5 we might require, whereupen you shali:

(1} nold all sums raceived biv you in respect af a Purchased Right on trust for us;
(2 inrthwith pay all such sums into such account; and
{3) not pay inta such account any monies other than those received from

Customers in respect of Purchased Righis.
CHARGE

You hereby {and 1o the intent thal the security so constituted shalt be a continuing security in
favour of us) charge with the payment and discharge of ail surms due 1¢ us at any time under
this agreement and with fuli tile guarantee by way of first Hoating charge all right, title and
interest in and to () the Debls and (i) the Goods.

The security s¢ constituted shall be in addition 10 any other gscurity we may at any time hoid,
and shall remain in full force and effect uniil dischargad by us.

You shall whenever requested by us execute such further securily as we may direct over the
Debts and/or the Goods or take any other steps as we may require for improving or perfecting
tha security Hereby constituted.

O the occurrence of any event which is or which may with the passage of time become an
Event of Defaull we may either:

(4l by natice in writing conven the ficating charge hereby created into a fixed charge over
the Debts andior the Goods, and your abiiity to deal in any manner with the Debls
and/or the Goods, shall thereby cease excapt to the extent otherwise agreed by us;
or

o) appoint one or more persens 10 be a receiver (which expression ingludes an
administrative receiver and a receivar and manager) or receivers of the whole or any
par of the Debls and/or the Gouds, and every receiver so appoinied shall be deemed
at ali imes and for all purposes 10 be your agent and you shall be solely responsible
for his acts and defauiis and for the payment of his remuneration.

The foregoing power of appointment of a receiver shali be in addition to all our statutory and
other powsrs under the Law of Praperly Act 1925 and the statutory powers of sale and of
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appeinting a receiver shall be exercisalie without the restrictions contained in seclions 103
ang 108 of thal Acl or otherwise ang the foregoing power to appoint a receiver herein before
or by statute conferred shall be and remaln exercisable by us notwithstanding any prior
appoimment in respect of ail or any part ¢f the Debis and/or the Goods.

You shail not creale or permi 1o subsist any charge or other epcumbrance over the Debis
and/or the Gogeds without our prior wiittes consent.

The floating charge created by this Clause is a qualifying fleating charge for the purposes of
paragraph 14 of Schedule BY fo the Inscivency Act 1984,

MISCELLAREQOUS

It at any time we do not insist on aur sirict legal rights, we shall not be precluded from doing
50 on any other occasion.

Any variation of this agresement shali only be effective if in writing and signed by our
athorised representativa,

This agreement together with the relevant Letler contains all the terms agreed relaling to ks
subject mafter.

You may net agsign any rights under this agreement without our prior wrilten consent.

Wa may assign any of cur righis, labilities or obligations under this agreement and it shall
apply for the benefit of our successors and assigns,

All notices required under this agreement shalt be in writing and sent by first class post or fax
or hand dalivered 1o the recigient at its registerad cffice or {if not a company) its last known
place of business, and shall be effective 2 days after posting or whern sent f by fax or on
delivery if hand delivered.

This agreemant shak be governad by English law and you submit to the jurisdiction of the
English Couris.

IN WITNESS whareof the parties-have causéd this agreement 1o be sxecuted as a Deed the day and
year first above written.

EXECUTED AS A DEED BY PAYMENT ASSIST LIMITED

Acting by oSl SIS .., & Director,

Print Name

DRCEOR. .. S5 vaeeaeseas Basesrsvsssnssanaes

in the presence of:

Witness

Signature
~"::‘ - LR

Name




