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CERTIFICATE OF INCORPORATION
OF A
PRIVATE LIMITED COMPANY

Company No. 8745295

The Registrar of Companies for England and Wales, hereby certifies that
EUROASIAN RAIL SKYWAY SYSTEMS LTD

is this day incorporated under the Companies Act 2006 as a private
company, that the company 1s limited by shares, and the situation of its
registered office 1s in England/Wales

Given at Companies House on 23rd October 2013
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In accordance aith o
Section 9 of the I N O 1 M:
Companies Act 2006

Application to register a company Companies House

junt

21/10/2013
COMPANIES HOUSE

A fee 1s payable with this form
Please see "How to pay’ on the last page

\j< < What this form is for X What this form 1s NOT f “ \\
2

You may use this form to register a You cannot use this form
private or public company a himited habihty partners

this, please use form LL IN
LD

o M
Part 1 Company details
m Company name - Fidling i this form
Please complete in typescitpt or In
To check If a company name 15 available use our WebCHeck service and select bold black capitals
the ‘Company Name Avallability Search’ option All fields are mandatory unless

. . li} by *
www.companieshouse.gov.uk/info specfed of ndicated by

@ Duplhcate names
Duplicate names are not permitted
A list of registered names can

Proposed compan |Euroas;an Rail Sk stems L be found on our website There
P pany yway Sy d are vanous rules that may affea

name tn full &
tn ful your chosce of name More
information on this 1s avadable in

et g3 15121415 o g
Company name restrictions

Please tick the box only if the proposed company name conitains sensitive € Company name restnictions
or restricted words or expressions that require you to seek comments of a A list of sensitive o7 restricted

worts or expressions that require
government department or other specified body comsent can be found In our

guidance booklet GP1 a1
www companieshouse gov uk

| Please show the praposed company name below

[} ¥ confirm that the proposed company name contains sensilive or restricted
words or expressions and that appraval, where appropriate, has been
sought of a government department or other speaified body and | attach a
copy of their response

m Exemption from name ending with ‘Limited’ or 'Cyfynged!g’ © [gnName ending exemption
Only private companies that are
Please tick the box if you wish to apply for exemption from the requirement io limited by guarantee and meet other
have the name ending wath "Limited’, Cyfyngedig’ or permitted alternauve specific requirements are eligible
10 apply for this For more detalls,
[J 1 confum that the above proposed company meets the conditions for plea}:[:b;o 16 our website
exempiion from the requirement to have a name ending with 'Limited’, www compameshouse gov uk
‘Cyfyngedig” or permitted alternatve
m Company type©
O Company type

Please tick the box that describes the proposed company type and members’ .
liabiity {only one tox must be ticked} Ifyou are unsure of your company's
ty ¥y e ke type please go to our website

Public hmited by shares wrww companieshouse gov uk
Private imited by shares

Private mited by guarantee
Private unhmited with share capital

Private unlimited without share capital

Coasgd
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Application to register a company

a5

Situation of registered office @

Please tick the appropniate box below that describes the siuation of the
proposed registered office (only one box must be ticked)

7] England and Wales
[ wales

(]} Scotland

O

Northern lreland

O Registered office

Every company must have a
registered office and this s the
address to which the Registrar will
send correspondence

For Engtand and Wales companes
the address must be in England or
Wales

For Welsh, $cotuish or Northern
Ireland companies, the address must
be 1 Wales, Scotland or Northern
Ireland respectively

Registered office address ®

Please give the registered office address of your company

Suilding name/number

Suite 2

Street ‘ 23-24 Great James Street

Post t1own London

County/Region l

Posicode IW lE' l—‘l—— iN— l—_ rg. IEA [_SP

(@ Registered office address

You must ensure that the address
shawn in this section 1s consistent
with the situation indicated
section AS

You tnust provide an address in
England or Wales for comparnies o
be regustered in England and Wales

You must provide an address in
Wales, Scotland or Northern lreland
for companies to be registered in
Wales, Scotfand or Narthern Ireland
respeciively

a7

Articles of assocation e

Please choose one optian only and tick ane box only

Fwish to adopt one of the following model articles in its entirety  Please tick

Option 1
only one box
1 Prwate hmuted by shares
[]  Prvate hmted by guarantee
71 Publc company
Option 2 t wish to adopt the following model arucies with adduional andfor amended
prowsions | attach a copy of the addiuonal andfor amended provision(s) Please
tick only one box
] Prvate imited by shares
[ Private imited by guarantee
[ Public company
Option 3 I wish to adopt entirely bespoke articles | attach a copy of the bespoke

articles to this application

(0 For detatls of which company type
can adopt which model articles,
please go 10 our website

www companieshouse gov uk

s

Restricted company articles©

Please ck the box below if the company's articles are restricted

O

O Restricted company articles
Reswicted company articies are
those cantaining provision for
entrenchmeni For more details,
plaase go to our website
www companieshouse gov uk

CHFPOOO
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Application to register @ company

M

Part 2 Proposed officers

Secretary

For private comparues the appointment of a secratary 1s optional, however, if you do decide to appeint 2 company
secretary you must provide the relevant detalls Public companies are required to appoint at least one secretary

Private companies must appoint at least one director who 1s an mdividual Public companies must appoint at least
two directors, one of which must be an individual

For a secretary who 1s an indsidual, go to Section B1, For a corporate secretary, go to Section (1, Fora
director who 1s an indivedual, go to Section D1, For a corporate director, go to Section E1

W Secretary appointments @

Please use this section to hst ail the secretary appointments taken on formation
For a corporate secretary, compiete Sections C1-C5

Title* r

Full forename(s)

Surhame

Former name(s) ®

-
=

O Corporate appomntments

For corporate secretary
appointments, please complete
sectien €1 €5 instead of
seciion B

Additional appointments

If you wish to appoint more
than one secretary please use
the Secretary appointments
conunuation page

© former name(s)

Piease provide any previous names
which have been used for bustness
purposes 1 the last 20 years
Married women do not need 1o give
former names unless previously used
for business purposes

W Secretary’s service address ©
Building namelnumber‘r
Street i
Post town [

County/Region

Country

:
.

© Service address

Thus 15 the address that wili appear
on the pubhc record This does not
have 10 be your usual residenual
address

Please state ‘The Company's
Registered Office’ 1f your service
address will be recorded tn the
proposed company's registes

of secretanies as the company's
registered office

If you provide your residenual
address here 1t will appear an the
public recard

ﬂ Signature o

[I consent 10 act as secretary of the proposed company named in Section A1

Signature Sapatre

X

X

0QSignature
The person named above consents
1o act as secretary of the proposed
company

CHFPOOD
05/12 Version 5 ¢
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Applcation to register a company

Corporate secretary

Corporate secretary appointments ©

Please use this section to list all the corporate secretary appointments taken
on formation

|
-
|
|
|

Name of corporate
body/firm

Bunlding name/number

Street

Post town

County/Region

Postcode

Country

|
PVTVTVVT

O Additional appointments

if you wish to apposnt more than one
corporate secretary, please use the
‘Corporaie secretary appointents’
continuation page

Registered or principal address
This 15 the address that will appear
on the public record This address
must be a physical location for the
delivery of documents it cannot be
a PQ box number (unless contained
within a full address), DX number or
LP (Lega! Post 1 Scotland) number

)

Location of the registry of the corporate body or firm
Is the corporate secretary registered within the European Economic Area (EEA)?

4 Yes Complete Section C3 only
+ Mo Complete Section C4 only

EEA companies @

Please give details of the register where the company file s kept {including the
relevant state) and the registration number in that register

Where the compan_yf
firm 1s registered @ l

@EEA
A fuli hst of countries of the EEA can
be found in our guidance
www companieshouse gov uk

©This 15 the register mentioned In
Arucle 3 of the First Company Law

]

m—— - Directive (68/131/EEC)
Regstration number r ¢ !
Non-EEA companies
Please gve details of the legal form of the corporate body or ftrm and the lawby  loNon-EEA

which 1t 15 governed If applicable, please also give details of the register in which
it1s entered (Inciuding the state) and its registration numdber in that register

Legal form of the r

corporate body ]

or firm
r

Governing law

!fapphcable, wherg

the company/firm 1s
registered ©

L _
T

Registration number r

Where you have provided detals of
the register including state) where
the company or firm s registered,
you mus? also provide its number 1n
that register

cs )}

Signature ©

[ | consent to act as secretary of the proposed company named in Section A1

wonatne

X

Signature

X

O Signature
The person named above consents
1o act as corporate secretary of the
proposed company

CHFPOOO
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Applicaton to register a company

Director
Eﬂ bBirector appointments ©
[ Please use this sectlon to hist alt tne dwectar appemuncnts tahen on formanen 0 Appomtments
| For a corporate director, complete Sections E1-E5 PHvAID Canpuqies Tust 3pit.ri
¢ I e 2" least one drecto s s an
Tile* ‘Mr mduidual Mublic Lompanies mus,
- il - — #ppotnt 2 feast “wn dusctors one o |
Fud cariname(s) |Anato]y which mus e an intiv it
oot TTTTm Tt © Former name(c}
Suraarn Pun“s'\ly P eas provide iy rewoos DA e

Formu namers @ |

i
i

Country/Siate ot

IRussian Federation
readence® l

Nationaiity ;Russmn
- e - U
Dare of bith i“‘l I"G I"D |

Pfefafs
Husmess occupahon I

iany) o I"—' e -

whith have heen used foe businie ys
purgnses ot e st 20 yes o

Marny twomendont ned ogwe
{ormor 220105 wnless pravieusy e
tor Bus neds purposss .

0 Country’State of resideme |
This 18 16 respect of your usgal
restdenial address oo saedin t
section B4 '

O Business occupation
It you have a husiness SC6tdat o0
please enier here # yau da nat
please heave blank .

nddiuonal appoiniments

if you wish 1o agne n, more than
ane threc .o, piease use the Dire o
2ppownirents caninua‘ion 0age,

m Director's service address®

]| Please complete the sernce address below You must also fill i the direcior’s
| usuat residenual address i Section D4

Budding namenumber } Apt 29

@ Service address
This =3 the addiess that vall appear
on the pubhic record Ths dows nel
hayse o he you usual residential
add-rss

Strew ! 18 WNagatinskaya St
Phease s7a ¢ "The Company s
' Registered Oftice of your service
. - [N ——— wddress ve ! be recorded in the
Pas™ town ! Moscow proposed company s ieguter of
— drractors iy the commpary  registen d
County/Regron l etlica
+ A S T A " o ;
Posicoda ] l I i H ' 1t vou protite vour residensal
_—— . . ' R | address bere I will apear an the
Country IRussian Federation public recard
D3 Signature ©

E I consent to act as duector of thyoposed company named n Section A3

Signzture : Sepatar :
K % 7 X

© Signature
The persan namet abnvi (OnsemG
to act as disector of the proposed
wmpany

b —m

CHFPOOD
0512 Verston 5 0
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Application to register a company

Director
m Director appointments @
Please use this section to list all the director appointments taken on formation (@ Apporntments
For a corporate director, complete Sections E1-E5 Private companies must appoint
N at least one director who s an
Title individua! Public companies must

|
Futl forename(s) I
|

Surname

Former name(s)@

Country/State of
residence ©

Nationality

Date of birth

|
N

Business occupation [

(tf any} & !

appoint at least two directors, one of
which must be an indwdual

@ Former name(s)

Please provide any previous names
which have been used for business
purposes in the tast 20 years
Married women do not need to give
former names unless previously used
for business purposes

© Country/State of residence
This 1s i respect of your usual
residential address as stated 1n
Section D4

O Business occupation

i you have a business occupation,
please enter here If you do not,
please leave blank

Additional appointments

if you wish 1o appaint mere than
one director, please use the 'Director
appointments’ continuatian page

m Director’s service address®

Please complete the service address below You must also fill in the director’s
usua! ressdential address in Section D4

Bwlding name/number [

Street

Post town

Counzy/Reqion

|
|
E
rrrﬁrﬁrr

aService address
This 15 the address that will appear
on the public record This does not
have to be your usual residential
address

Please state The Company’s
Registered Office’ if your service
address wifl be recorded n the
proposed company's register of
directors as the company's regisiered
office

Postcode tf you provide your residentral
address here it will appear on the
Country pubtic record
Signature ©
I I consent to act as director of the propased company named in Section Al O Signature
The person named above consents
Signature Sanatute to act as director of the propased

X

{ompany

CHFPOOO
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Application to register a company

Corporate director

B

Corporate director appointments ©

l Please use this section to list all the corporate directors taken on formation

Name of corporate |

body or firm [
Butlding name/number ‘
Street [
|
Post town l
County/Region lr
Postcade f I_— ,_ [_—[__l—— I—_ { o
Counuy (

0 Addinenal appointments

1f you wish to appoint more than one
corporate dwector, please use the
"Corporate direcior appointments’
continuwauon page

Registered or principal address
This 1s the address that will appear
on the public record This address
must be a physical location for the
delivery of docurnents It cannot be
a PO box number (uniess contained
within a full address) DX aumber or
LP {Legal Post i Scotland) number

BT

Location of the registry of the corporate body or firm

Is the corporate director registered within the European Economic Area (EEA)?

+ Yes Complete Section E3 only
+ No Complete Section €4 only

EEA companies®

Please give details of the register where the company file 15 kept {including the
relevant state) and the registration number in that register

Where the company/

firm 15 registered® 1

Registration number x

Ocea
A full list of countnies of the EEA can
be found in our guidance
www companieshouse gov uk

©This s the register mentioned in
Arucle 3 of the First Company Law
Directive (68/151/EEC)

€4

Non-EEA companies

Please give details of the legal form of the corporate body or firm and the law by
which 1t 15 governed I applicable, please alsc give details of the register in which
i 1s entesed (inclucing the state) and its registranon number in that register

Legal form of the

corpoiate body
or firm

If applicable, where

the company/firm s
registered @

[
l
Governing law r
1
l
|

it applicable, the
registration number

ONon EEA
Where you have provided deauls of
the register (including state) vwhere
the company or {ini 1s regstered,
you must also provide 1ts number in
that regster

H

Signature @

I consent to act as director of the proposed company named in Section Al

Signature Signature

X X

O Signature
The person named above consents
10 act as corporate director of the
proposed company

CHFPO00
05/12 Version 5 0
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Application to register a company

Part 3 Statement of capital

Does your company have share capital?
+ Yes Complete the sections below
7 No Goio Part 4 (Statement of guarantee)

m Share capital in pound sterling (£)

Please complete the table below to show each class of shares held in pound sterling
If all your 1ssued capital 1s in sterling, only complete Sectson F1 and then go to Section F4

Amount Of any) unpaid Nurnber of shares © Aqgregate nominal value ©

on each share €@

Ctass of shares
(£ g Ordinary/Preference el }

lOrdinary 117
|
|

Amount paid up on
each share ©

0 136244899367 | £ 136244899367

|
| le
|
|

| E
| E

Totalsl | £ 136244899367

|
|
|
|

m Share capital in other currencies

Please complete the table below to show any class of shares held in other currencies
Please complete a separate table for each currency

Currency

Class of shares
{€ g Ordinary/Preference etc)

Amount paid up on
each share @

Amount (f any} unpad
on each share ©

tumber of shares & Aggregate nommal value ©

|

| |

I

| |

Totals

Currency [

Class of shares
(E g Crdnary/Preference etc )

Amaount pard up on
pach share ©

Amount (iIf any) unpaid
on each share @

Number of shares & Aggregate nominal value ©

| |

-

| ]

Totals

E Totals

1ssued share capital

Please give the total number of shares and total aggregate nominal value of

0O Total aggregate nominai value
Please list 1012l aggregate values in

Tota! number of shares | 136244899367

different currencies separa‘ely For
example £100 + €100 + $10etc

T-c;tal aggregate

nominal value © £136244899367

© Including both the nominal value and any
share premium

© Total number of issued shares in this class

© Number of shares 1ssued multiphed by

nominal value of each share

Conttnuation Pages
Please use a Statement of Capital continuation
page If necessary

CHFPOOO
05/12 Version 50
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Application to register a company

m

Statement of capital (Prescribed particulars of nghts attached to shares)

Please give the prescribed particulars of nghts attached to shares for each class
of share shown in the statement of capital share tables in Sections F1 and F2

Class of share

Ordinary

Prescribed particulars
5]

VOTING RIGHTS — SHARES RANK EQUALLY FOR VOTING
PURPOSES ON A SHOW OF HANDS EACH MEMBER SHALL
HAVE ONE VOTE AND ON A POLL EACH MEMBER SHALL HAVE
ONE VOTE PER SHARE HELD DIVIDEND RIGHTS ~ EACH
SHARE RANKS EQUALLY FOR ANY DIVIDEND DECLARED
DISTRIBUTION RIGHTS ON A WINDING UP — EACH SHARE
RANKS EQUALLY FOR ANY DISTRIBUTION MADE ON A
WINDING UP REDEEMABLE SHARES — THE SHARES ARE NOT
REDEEMABLE

©Prescribed particulars of rights
attached to shares

The partculars are

a particulars of any voting rights
including nights that anse only 1n
certain crcumsiances,

b particulars of any nghts, as
respects dividends, to parucipate
n a distrsbution,

¢ paruculars of any nights, as
respects capitzl, to parucipate in a
distribution {including on winding
up) and

d whether the shares are to be
redeetned or are liable to be
redeemed at the option ot the
company o the shareholder and
any terms of conditions relating
to redempuon of these shares

A separate table must be used for
each class of share

Continuation pages

Please use the next page or a
Statement of Capital (Prescribed
paruculars of nights attached

1o shares) continuation page if
necessary

CHFFO0O
05/12 Verston 5 0
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Application to register a company

Class of share

Prescribed particulars
o

O Prescribed particulars of nights

attached to shares

The particulars are

a particulars of any voting nghts,
ncluding nghts that anse only 0
certain creumstances,

b paruculars of any nghts as
respects dwvidends, to participate
in a distribution,

¢ paruculars of any nghts, as
respects capital 1o participate in a
distrbution {including on winding
up), and

d whether the shares are to be
redeemed or are liable to be
redeemed at the aption of the
company or the shareholder ant
any terms or conditions relaung
1o redemption of these shares

A separate table must be used for
each class of share

Continuation pages

Please use a S$tatement of capital
(Prescribed paruculars of nghts
attached to shares)’ continuaiion
page If necessary

CHFPOOQ
0512 Version 50
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Application to register a company

initial shareholdings

This section should enly be completed by companies incorporating with share capital

Please complete the details below for each subscriber

The addresses will appear on the public record These do not need to be the

subscribers’ usual residential address

Inuttal shareholdings
Please list the company's subscribers
wn alphabeucal order

Please use an Initial sharehotdings’
continuation page 1f necessary

Subscnber's detalls (Class of share Number of shares | Currency Nominal value of | Amount (if any) | Amount pard
each share unpard
ame
Glohat Transport investments |Ordinary 122620405430 | GBP £100 1
Inc
Address [
Intersnore Chambers, Road
Town, Tortola, Briish Virgin
Islands
Marme
dMr Anatoly Yunitskiy Ordinary 13624489937 | GAP £100 1
Adthieyy

Apt 29 18 Nagatinskaya St ,
Moscow, Russian Federation

Hame

Address

Hame

Akliesy

+ame

Adifrest

CHFPOQO
05/12 Version 5 €
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Application to register a company

M

Part 4 Statement of guarantee

Is your company lwmited by guarantee?
2 Yes Complete the sections below
+ No Go to Part 5 (Statement of comphiance)

m Subscribers

Please complete this section if you are a subscriber of @ company timited by
quarantee The following statement 1s being made by each and every person
named below

I confirm that if the company 1s wound up while | am a member, or within
one year after | cease to be a member, | will contribute to the assets of the
company by such amount as may be required for
payment of debts and habilities of the company contracted before |
cease to be a member,
payment of costs, charges and expenses of winding up, and,
adjustment of the nghts of the contrihuters among ourselves,
not exceeding the specified amount below

Subscriber's detalls

Forename(s) ©

Surname @

Address &

Postcode

|
T

Amount guaranteed © I

Subscriber's details

Forename(s) © r

Surname O

Address @

Postcode

HEEEEEENN

Amount guaranteed © r

Subscriber’s details

Forename(s) ©

Surname @

Address @

Postcode

T

Amount guaranteed ® I

O Name
Please use capial letters

O Address

residential address

© Amount guaranteed

Continuation pages
Please use a ‘Subscribers

CHFP00
05/12 Version 50

The addresses i this section will
appear on the public record They do
not have to be the subscribers’ usual

Any vald currency 15 penmitted

continuation page iIf necessary
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Application to register a company

Subscriber's details

Forename(s} @

Surname 9@

Address ©

rosede [ [ [ [ [ [ [ [

Amount guaranteed © [

Subscriber's details

Forename(s) @ ’7

Surname @

Address ®

osode | [ [ [ [ [ [ [

Amount guaranteed © (

Subscriber’s details

Forename(s) © I

Surname © (

Address &

[ [ [ [ [ [

Amount guaranteed @ I

Subscrniber’s details

Forename(s) ©

Surname @

Address ©

[

Amount guaranteed © i

Subscriber’s details

Forename(s) ©

Surname @

Address &

Postcode T T

Amount guaranieed © ‘

©Name
Please use capial letters

© Address

The addresses in this section will
appear on the public record They do
not have 1o be the subscribers’ usual
residential address

© Amount guaranteed
Any valid currency (s permitted

Continuation pages
Please use a ‘Subscribers’
cantinuation page ¢ necessary

CHFPOOD
05/12 Version 50
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Application to register a company

M

Part5

Statement of compliance

This section must be completed by all companies

s the application by an agent on behalf of all the subscnbers?

+ No Go to Section H1 (Statement of compliance delwered by the
subscnbers)
4 Yes Go to Secticn H2 {Statement of comphiance delivered by an agent).

Statement of comphance delivered by the subscribers©

Please complete this section if the application 1s not dehvered by an agent
for the subscnbers of the memorandum of association

| confirm that the requirements of the Campanies Act 2006 as to registration
have been complied with

Subscnber's signature

Skgnaturs

X X

/

Subscriber’s signature

S godtuee

Subscriber’s signature

Seqpatine

Subscriber’s signature

Signature

Subscriber's signature

Lgnature

Subscnbaer’s signature

Secpuamure

Subscriber’s signature

Sgna ure

Subscnber’s signature

Sopsature

© Statement of compliance
delivered by the subscribers
Every subscaber to the
memorandum of association musi
sign the statement of complance

CHFPOOO
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Application to register a comparny

Subscriber's signature [Lommanre Continuation pages

X Y| Pleaseusea Siatement of
compliance delivered by the
subscnbers’ ¢conbnuation page if
more subscribers need to stgn

Subscrher's signature | Somne

X X

Subscriber's signature | e

X S

Subscriber's signature | et

X X

m Statement of comphance dehivered by an agent

Please camplete this section «f this application is delivered by an agent for
the subscribers to the memorandum of association

Agent's name [

Bulding name!number;

Street }

County/Region

e N

Post town I

Country
1 confirm that the requirerments of the Companies Act 2006 as to registration
have baen complied with

Agent's signatuse Signature

X X

CHFPOOO
05/12 Version 50
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Apphication to register a company

EPresenter information

n Important infermation

You do not have to give any contact information, but if
you do it will help Companies House if there 15 a query
on the form The contact information you give will be
visible to searchers of the publc record

’ Con.act name

[ Company name

|

Apolio International Ltd

Please note that all information on this form
will appear on the public record, apart from
information relating to usual residential
addresses

mow to pay

A fee 1s payable on this form
Make cheques or pastal orders payable 1

| ks "Companies House' For informatton on fees, go

, to www companieshouse gov uk

| gWhere to send

l ot You may return this form to any Companies House

Cournyfegion address, however for expediency we advise you to

return 1t to the appropnate address below

= T
For companies registered 1n England and Wales

[ Lountry

Im

[ 0207 2423260

Certificate

We will send your certificate to the presenters address
{(shown abave) or of Indicated ta another address
shown below

O At the registered office address (Given in Section Ab)
[ At the agenis address (Given in Section H2})

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the
fallowing

O] You have checked that the proposed company name is
avarlable as well as the vanous rules that may affect
your choice of name More information can be found
i guidance on our website

if the name of the company 15 the same as one
already on the register as permutted by The Company
and Business Names {Miscelianeous Provisions)
Regulauons 2008, please attach consent

You have used the correct appointment sections

Any addresses given must be a physical location
They cannot be a PO Box number {unless part of a
full service address), DX or LP (Legal Post in Scatland)
number

The document has been signed, whete indicated

All relevant attachments have been included

You have enclosed the Memorandum of Association

You have enclosed the correct fee

oo

cooa

The Regrstrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ
DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Companies, Compantes House,
Fourth floor, Edinburgh Quay 2,

139 Fountanbridge, Edinburgh, Scotland, EH3 9FF
DX £D235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

For companies registered i Northern Ireland
The Remistrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern lreland, 8T2 88G

DX 481 N R Belfast 1

Section 243 exemption

If you are applying for, or have been granted a section
243 exemption, please post this whole form to the
different postal address below

The Regestrar of Companies, PO Box 4082,

Cardiff, CF14 3WE

mrther information

For further information, please see the guidance notes
on the website at www companieshouse gov uk
or email enquiries@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been provided free of charge by Companies House

CHFPOOOD
05/12 Version 5 0




COMPANY HAVING A SHARE CAPITAL

Memorandum of association of Euroasian Rail Skyway Systems Ltd

Each subscriber to this memorandum of association wishes to form a company under the
Companies Act 2006 and agrees to become a member of the company and 1o take at least one

share

Name of each subsct iber

duthenucanion by each subscribet

Global Transport Investments Inc

Mr Anatoly Yunniskiy

Ve 24

v
Ms Nac/yéa Ié)areva

Director of Global Transport Investments Inc

Dated 99/!0/2013



THE COMPANIES ACT 2006

PRIVATE COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION OF

Euroasian Rail Skyway Systems Ltd

1.
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PRELIMINARY

The model articles of association for private companies mited by shares contained in
Schedule 1 to the Companies (Mocdel Articles) Regulations 2008 (SI 2008 No 3229)
(the "Model Articles™} shall apply to the Company save in so far as they are excluded or
modified hereby and such Model Articles and the articles set out below shall be the
Articles of Association of the Company (the "Articles™)

In these Articles, any reference to a provision of the Companies Act 2006 shall be
deemed to include a reference to any statutory modification or re-enaciment of that
provision for the time being in force

Model Articles 7(2}, 9(2), 14, 19(5), 21, 24, 26(5), 28(3), 36(4) and 44(4) do not apply to
the Company

The headings used In these Articles are included for the sake of convenience only and
shall be ignored in construing the language or meaning of these Articles

In these Articles, unless the context otherwise requires, references to nouns In the
plural form shall be deemed to include the singular and vice versa, references to one

gender include all genders and references to persons include bodies corporate and
unincorporated associations

DEFINED TERMS

Model Article 1 shall be vaned by the inclusion of the following definitions -
"appointor" has the meaning given in Article 7 1,

"call” has the meaning given in Article 10 1,

"call notice™ has the meaning given in Article 10 1,

"call payment date" has the meaning given in Article 10 4,

"forfeiture notice" has the meaning given in Article 10 4,

"hien enforcement notice” has the meaning given in Article 9 4,

"relevant rate” has the meaning given in Article 10 4,

"secretary” means the secretary of the Company, if any, appointed in accordance with
Article 6 1 or any other person appointed to perform the duties of the secretary of the
Company, including a joint, assistant or deputy secretary, and

"working day" means a day that i1s not a Saturday or Sunday, Chnstmas Day, Good
Frniday or any day that is a bank holiday under the Banking and Financial Dealings Act
1971 1n the part of the United Kingdom where the Company 1s registered

PROCEEDINGS OF DIRECTORS
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Subject to Article 3 2, notwithstanding the fact that a proposed decision of the directors
concerns or relates to any matter in which a director has, or may have, directly or
indirectly, any kind of interest whatsoever, that director may participate in the decision-
making process for both quorum and veting purposes

If the directors propose to exercise therr power under section 175(4)(b) of the
Companies Act 2006 to authonse a director’s conflict of interest, the director facing the
conflict 1s not to be counted as participating in the decision to authonse the conflict for
quorum or voting purposes

Subject to the provisions of the Compames Act 2006, and prowvided that (if required to
do so by the said Act) he has declared to the directors the nature and extent of any
direct or indirect interest of his, a director, notwithstanding his office -

{a) may be a party to or otherwise interested in, any transachon or arrangement
with the Company or in which the Company 1s otherwise interested,

{b) may be a director or other officer or an employee of, or a party to any
transaction or arrangement with, or otherwise interested n, any subsidiary of
the Company or body corporate in which the Company 1s interested, and

(c) 1Is not accountable to the Company for any remuneration or other benefits
which he denves from any such office or employment or from any such
transaction or arrangement or from any interest in any such body corporate
and no transaction or arrangement is llable to be avoided on the ground of any
such remuneration, benefit or interest

UNANIMOUS DECISIONS

Model Article 8(2) shall be amended by the deletion of the words "copies of which have
been signed by each eligible director” and the substitution of the following "where each
eligible directer has signed one or more copies of it" in its place Model Article 8(2)
shali be read accordingly

TERMINATION OF DIRECTOR’S APPOINTMENT

In additton to the events terminating a director's appointment set out in Model Article
18, a person ceases to be a director as soon as that person has {or more than six
consecutive months been absent without permission of the directors from meetings of
directors held dunng that period and the directors make a decision to vacate that
person's office

SECRETARY

The directors may appoint a secretary to the Company for such period, for such
remuneraton and upon such conditions as they think fit, and any secretary so
appointed by the directors may be removed by them

ALTERNATE DIRECTORS

{a) Any director (the "appointor”) may appoint as an alternate any other director, or
any other person approved by a decision of the directors, to -

() exercise that director's powers, and
() carry out that director’s responsibilities,

in relation to the taking of decisions by the directors in the absence of the
alternate's appointor
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(b)

(a)

(b)

(<)

(d)

(e)

Any appointment or removal of an alternate must be effected by notice in
writing to the Company signed by the appointor, or in any other manner
approved by the directors The notice must -

0] identify the proposed alternate, and

() in the case of a notice of appointment, contain a statement signed by
the proposed alternate that he 1s willing to act as the alternate of his
appointor

An alternate director has the same nghts to participate in any directors’
meeting or decision of the directors reached 1n accordance with Model Article
8, as the alternate’s appointor

Except as these Articles specify otherwise, alternate directors -

)] are deemed for al! purposes to be directors,

{m) are hable for their own acts or omissions,

() are subject to the same restnctions as their appointors, and
(v) are not deemed to be agents of or for their appointors

A person who s an alternate director but not a director -

1] may be counted as participating for the purposes of determining
whether a quorum 18 participating (but only if that person’s appointor 1s
not participating), and

{n) may sign or otherwise signify his agreement in wnting to a wntten
resolution in accordance with Model Article 8 (but only if that person's
appointor has not signed or otherwise signified his agreement to such
written resolution)

No alternate may be counted as more than ene director for such purposes

An alternate director 15 not entitled to recewve any remuneration from the
Company for serving as an alternate director except such part of the
remuneration payable to that alternate’s appointor as the appointor may direct
by notice 1n wnting made to the Company

Model Article 20 1s modified by the deletion of each of the references to
"directors” and the replacement of each such reference with "directors and/or
any alternate directors”

An alternate director's appointment as an alternate terminates -

(a)

(b)

(c)
(d)

when his appointor revokes the appointment by notice to the Company in
writing specifying when it 1s to terminate,

on the occurrence 1n relation to the alternate of any event which, if it occurred
in relaton to the alternate’s appointor would result tn the termination of the
appomntor's office as director,

on the death of his appointor, or

when his appomntor's appointment as a director terminates

ISSUE OF SHARES

Shares may be 1ssued as nil, partly or fully pad
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{(a) Unless the members of the Company by special resalution direct otherwise, all
shares which the directors propose to i1ssue must first be offered to the
members in accordance with the following provisions of this Article

(b) Shares must be offered to members in proportion as nearly as may be to the
number of existing shares held by them respectively

{9)] The offer shall be made by notice specifying the number of shares offered, and
miting a period (not being less than 14 days) within which the offer, if not
accepted, will be deemed to be declined

(d) After the expiration of the penod referred to in (c) above, those shares so
deemed to be declined shall be offered in the proportion aforesaid to the
persons who have, within the said penod, accepted all the shares offered to
them, and such further offer shall be made in the like terms In the same
manner and hmited by a like penod as the onginal offer

{e) Any shares not accepted pursuant to the offer referred to in {c) and the further
ofter referred to in (d) or nct capable of being offered as aforesaid except by
way of fractions and any shares released frcm the provisions of this Article by
any such special resolution as aforesaid shall be under the control of the
directors, who may allet, grant options over or dispose of the same to such
persons, on such terms, and in such manner as they think fit

In accordance with section 567 of the Companies Act 2006, sections 561 and 562 of
the said Act are excluded

LIEN

The Company has a first and paramount lien on all shares (whether or not such shares
are fully paid} standing registered in the name of any person indebted or under any
habiity to the Company, whether he 1s the sole registered holder thereof or 1s one of
two or mare joint holders, for all moneys payable by him or his estate to the Company
(whether or not such moneys are presently due and payable)

The Company's lien over shares -
(a) takes prionty over any third party's interest in such shares, and

(b) extends to any dividend or other money payable by the Company in respect of
such shares and (if the Company's lien i1s enforced and such shares are sold
by the Company) the proceeds of sale of such shares

The directors may at any time decide that a share which 1s or would otherwise be
subject to the Company’s lien shall not be subject to it, either wholly or in part

{a} Subject to the provisions of this Articte, 1f -

{1 a notice of the Company's intention to enforce the len (len
enforcement notice™) has been sent in respect of the shares, and

{n the person to whom the hen enforcement notice was sent has falled to
comply with o,

the Company may sell those shares in such manner as the directors decide
{b) A lien enforcement notice -

0] may only be sent in respect of shares if a sum 15 payable to the
Company by the sole registered holder or one of two or more joint
registered holders of such shares and the due date for payment of
such sum has passed,
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(d)

(e)

{u) must specify the shares concerned,

() must include a demand for payment of the sum payable within 14
days,

(1v) must be addressed either to the holder of such shares or to a person
entitled to such shares by reason of the holder's death, bankruptcy or
otherwise, and

(v) must state the Company's intenticn to sell the shares if the notice 1s
not comphed with

If shares are sold under this Article -

(1) the directors may authonse any person to execute an instrument of
transfer of the shares to the purchaser or a person nominated by the
purchaser, and

(u) the transferee 1s not bound to see to the application of the
consideration, and the transferee's title 15 not affected by any
irregulanty in or invalidity of the process leading to the sale

The net proceeds of any such sale (after payment of the costs of sale and any
other costs of enforcing the hen) must be applied -

() first, In payment of so much of the sum for which the lien exists as was
payable at the date of the lien enforcement notice, and

(1) second, in payment to the person entitled to the shares at the date of
the sale, but only after the certificate for the shares sold has been
surrendered to the company for cancellation or a suitable indemnity
has been given for any lost certificates, and subject to a ien equivalent
to the company’'s hen over the shares before the sale for any money
payable in respect of the shares after the date of the hien enforcement
notice

A statutory declaration by a director or the secretary that the declarant i1s a
director or the secretary and that a share has been sold to satisfy the
Company’s lien on a specified date -

0] 15 conclusive evidence of the facts stated in it as against all persons
claiming to be entitled to the share, and

{11) subject to compliance with any other formalities of transfer required by
these Articles or by law, constitutes a good title to the share

CALLS ON SHARES AND FORFEITURE

(a)

Subject to these Aricles and the terms on which shares are allotted, the
directors may send a notice (a "call notice”) to a member requiring the member
to pay the Company a specified sum of money (a "call) which 1$ payable In
respect of shares which that member holds at the date when the directors
decide to send the call notice

A call notice -

(1) may not require a member to pay a call which exceeds the total sum
unpaid on that member's shares (whether as to the share's nommnal
value or any amount payable to the Company by way of premium),

(n) must state when and how any call to which it relates 1s to be paid, and

(ur) may permit or require the call to be paid by instalments




102

103

10 4

MG13

{c)

(d)

(a)

(b)

()

(a)

(b)

(b)

(c)

A member must comply with the requirements of a call notice, but no member
1s obliged to pay any call before 14 days have passed since the call notice was
sent

Before the Company has received any call due under a call notice the directors
may -

0] revoke 1t wholly or in part, or
() specity a later ime for payment than 1s specified in the call notice,

by a further notice in writing to the member In respect of whose shares the call
was made

Liability to pay a call s not extinguished or transferred by transferrnng the
shares in respect of which the call 1s required to be paid

Joint holders of a share are jointly and severally hable to pay all calls in respect
of that share

Subject to the terms on which shares are allotted, the directors may, when
iIssuing shares, make arrangements for a difference between the holders in the
amounts and times of payment of calls on their shares

A call notice need not be 1ssued in respect of sums which are specifted, in the
terms on which a share 15 allotied, as being payable to the Company i respect
of that share (whether in respect of nominal value or premum} -

()] on allotment,
(1) on the occurrence of a particular event, or
{m) on a date fixed by or in accordance with the terms of 1ssue

But if the due date for payment of such a sum has passed and it has not been
paid, the holder of the share concerned Is treated in all respects as having
faled to comply with a call notice 1n respect of that sum, and i1s hable to the
same consequences as regards the payment of interest and forfeiture

If a person is hable to pay a call and fails to do so by the call payment date -

() the directors may send a notice of forfeiture (a "forfeiture notice™} to
that person, and

(n until the call1s paid, that person must pay the Company interest on the
call from the call payment date at the relevant rate

For the purpeses of this Article -

() the "call payment date" i1s the date on which the call notice states that a
call 1s payable, unless the directors give a notice specifying a later
date, in which case the "call payment date” 1s that later date, and

() the "relevant rate" 1s the rate fixed by the terms on whuch the share in
respect of which the call 1s due was aliotted or, if no such rate was
fixed when the share was allotted, five percent per annum

The relevant rate must not exceed by more than five percentage points the
base lending rate most recently set by the Monetary Policy Commitiee of the
Bank of England in connection with its responsibilities under Part 2 of the Bank
of England Act 1998



(d)

The directors may waive any obligation to pay interest on a call wholly or in
part

105 A forfeiture notice -

(a)

(b)

(c)

(d)
(e)

may be sent in respect of any share in respect of which a call has not been
paid as required by a call notice,

must be sent to the holder of that share or 1o a person entitled to 1t by reason of
the holder's death, bankrupticy or otherwise,

must require payment of a call and any accrued interest by a date which 1s not
less than 14 days after the date of the forferture notice,

must state how the payment is to be made, and

must state that If the forfeitura notice 1s not complied with, the shares in respect
of which the call I1s payable will be liable to be forfeited

106  If aforfeiture notice is not complied with before the date by which payment of the call 1s
required In the forfeiture notice, the directors may decide that any share i respect of
which 1t was given is forfeited and the forfeiture 1s to include all dmidends or other
maneys payable in respect of the forfeited shares and not paid before the forfeiture

107 (a)

(b)

(c)
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Subject to the following provisions of this Article 10 7, the forfeiture of a share
extinguishes -

{1) all interests in that share, and all clams and demands against the
Company in respect of it, and

(n) all other nghts and habiities incidental to the share as between the
person in whose name the share is registered and the Company

Any share which 1s forferted -

() is deemed to have been forfeited when the directors decide that 1t 1s
forfeited,

(1) 1s deemed to be the property of the Company, and

() may be sold, re-allotted or otherwise disposed of as the directors think

fit
If a person’s shares have been forfeited -

n the Company must send that person notice that forfeiture has occurred
and record It In the register of members,

(1 that person ceases to be a member In respect of those shares,

(m) that person must surrender the certrftcate for the shares forfeited to the
Company for cancellation,

(v) that person remains lable to the Company for all sums due and
payable by that person at the date of forfeiture in respect of those
shares, including any interest (whether accrued before or after the date
of forfeiture), and

(v) the drrectors may waive payment of such sums wholly or 1n part or
enforce payment without any allowance for the value of the shares at
the time of forfeiture or for any consideration recewed on ther
disposal
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(d)

At any time before the Company disposes of a forfeited share, the directors
may decide to cancel the forfeiture on such terms as they think fit

{(a) If a forfested share is to be disposed of by being transferred, the Company may
recewe the consideration for the transfer and the directors may authorise any
person to execute the instrument of transfer

{b) A statutory declaration by a director or the secretary that the declarant i1s a
director or the secretary and that a share has been forfeited on a specified
date -

{n 1s conclusive evidence of the facts stated in 1t as against all persons
claiming to be entitled to the share, and

() subject to compliance with any other formalities of transfer required by
these Articles or by law, constitutes a good tille 1o the share

(c) A person to whom a forfeited share 1s transferred I1s not bound to see to the
application of the consideration (if any) nor 1s that person’s title to the share
affected by any wregulanty n or invaldity of the process leading to the
forferiture or transfer of the share

(d) If the company sells a forfeited share, the person who held 1t prior o its
fortesture 15 entitled to receive from the Company the proceeds of such sale,
net of any commussion, and excluding any amount which -

() was, or would have become, payable, and
{(n) had not, when that share was forfeited, been patd by that person in
respect of that share,
but ne interest I1s payable to such a person in respect of such proceeds and the
Company Is not reguired to account for any meney earned on them
(a) A member may surrender any share -
)] in respect of which the directors may issue a forfeiture notice,
() which the directors may forfeit, or
() which has been forferted

(b) The directors may accept the surrender of any such share

{c) The effect of surrender on a share I1s the same as the effect of forfeiture on that
share

{d} A share which has been surrendered may be dealt with in the same way as a
share which has been forfeited

SHARE CERTIFICATES

(a)

(b)

(c)
(d)

The Company must i1ssue each member with one or more cerficates in
respect of the shares which that member holds

Except as 1s otherwise provided in these Articles, all certificates must be 1ssued
free of charge

iNo certificate may be i1ssued in respect of shares of more than one class
A member may request the Company, in writing, to replace -

0} the member's separate certificates with a consclidated certificate, or
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(e)

(a)

(b)

() the member's consolidated certiftcate with two or more separate
certificates

When the Company complies with a request made by a member under (d)
above, it may charge a reasonable fee as the directors decide for doing so

Every certificate must specify -

1) in respect of how many shares, of what class, it 1s 1ssued,
(m) the nominal value of those shares,

() whether the shares are nil, partly or fully paid, and

(v) any distinguishing numbers assigned to them

Certificates must -

n have affixed to them the Company’s common seal, or

() be otherwise executed in accordance with the Companies Acts

CONSOLIDATION OF SHARES

(a)

(b)

(c)

(d)

(e)

This Article apphes in circumstances where -

()] there has been a consolidation of shares, and

(n} as a result, members are entitled to fractions of shares
The directors may -

] sell the shares representing the fractions to any person including the
Company for the best price reasonably obtainable, and

() authonse any person 10 execute an instrument of transfer of the shares
to the purchaser or a person nominated by the purchaser

Where any holder’s entitlement to a portion of the proceeds of sale amounts to
less than a mimmum figure determined by the directors, that member's portion
may be distributed to an organisation which 1s a chanty for the purposes of the
law of England and Wales, Scotland or Northern Ireland

A person to whom shares are transferred 15 not ¢bliged to ensure that any
purchase money 1s received by the person entitled to the relevant fractions

The transferee’s title to the shares 1s not affected by any wregulanty in or
invalidity of the process leading to their sale

DIVIDENDS

(@)

(b}

Except as otherwise provided by these Articles or the nghts attached to the
shares, all dividends must be -

] declared and paid according to the amounts paid up on the shares on
which the dividend 1s paid, and

(n} apportioned and paid proportionately to the amounts paid up on the
shares durnng any portion or portions of the penod in respect of which
the dvidend 1s paid

If any share 1s 1ssued on terms providing that it ranks for dividend as from a
particular date, that share ranks for dividend accordingly
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{c) For the purpose of calculating dividends, no account 1s to be taken of any
amount which has been paid up on a share 1n advance of the due date for
payment of that amount

CAPITALISATION OF PROFITS

A caprtalised sum which was appropriated from profits available for distribution may be
apphed -

(a) in or towards paying up any amounts unpaid on any existing nil or partly paid
shares held by the persons entitled, or

(b) in paying up new debentures of the Company which are then allotted credited
as fully paid to the persons entitled or as they may direct

Model Article 36(5)(a) 15 modified by the deletion of the words "paragraphs (3} and (4)"
and their replacement with "Madel Article 36(3) and Article 14 17

WRITTEN RESCOLUTIONS OF MEMBERS

(a} Subject to Article 15 1(b), a writen resolution of members passed In
accordance with Part 13 of the Companies Act 2006 1s as vald and effectual
as a resolution passed at a general meeting of the Company

(b) The following may not be passed as a written resclution and may only be
passed at a general meeting -

( a resolution under section 168 of the Companies Act 2006 for the
remaoval of a director before the expiration of his penod of office, and

(n) a resolution under section 510 of the Companies Act 2006 for the
removal of an auditor before the expiration of his penod of office

(a) Subject to Article 15 2(b), on a wntten resolution, a member has one vote in
respect of each share held by him

(b No member may vote on a wntten resolution unless all moneys currently due
and payable in respect of any shares held by him have been paid

NOTICE OF GENERAL MEETINGS

(a) Every notice convening a general meeting of the Company must comply with
the provisions of -

{n section 311 of the Companies Act 2006 as to the prowision of
information regarding the time, date and place of the meeting and the
general nature of the business to be deait with at the meeting, and

(n section 325(1) of the Compames Act 2006 as to the gmving of
information to members regarding their nght to appoint proxies

(b) Every notice of, or other communication relating to, any general meeting which
any member is entitled to receive must be sent to each of the directors and to
the auditors (if any) for the time being of the Company

QUORUM AT GENERAL MEETINGS

(a) If and for s¢ long as the Company has one member only who 1s entitfed to vote
on the business to be transacted at a general meeting, that member present at
the meeting in person or by one or more proxies or, In the event that the
member 5 a corporation, by one or more corporate representatives, 1S a
quorum
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(b} If and for so long as the Company has two or more members entitied to vote
on the business to be transacted at a general meeting, two of such members,
each of whom I1s present at the meeting in person or by one or more proxies
or, In the event that any member present 1s a corporation, by one or more
corporate representatives, are a quorum

{c) Model Article 41(1) 1s modified by the addition of a second sentence as
follows -

“If, at the adjourned general meeting, a quorum 15 not present within half an
hour from the tme appointed therefor or, alternatively, a quorum ceases to be
present, the adjourned meeting shall be dissolved "

VOTING AT GENERAL MEETINGS

(a} Subject to Article 18 2 below, on a vote on a resolution at a general meeting on
a show of hands -

{1) each member who, being an individual, 1s present in person has one
vote,

{D)] if a member (whether such member 1s an indwvidual or a corporation)
appoints one or more proxies to attend the meeting, all proxies so
appointed and in attendance at the meeting have, collectively, one
vote, and

() If a corporate member appoints one or more persons 1o represent it at
the meeting, each person so appointed and in atitendance at the
meeting has, subject to section 323(4) of the Companies Act 2006, one
vote

{b) Subject to Article 18 2 below, on a resolution at a general meeting on a poll,
every member (whether present in person, by proxy or authonsed
representative) has one vote in respect of each share held by him

No member may vote at any general meeting or any separate meeting of the holders of
any class of shares in the Company, either in person, by proxy or, In the event that the
member 1$ a corporation, by corporate representative in respect of shares held by that
member unless all moneys currently due and payable by that member in respect of any
shares held by that member have been paid

{(a) Model Article 44{2) 1s amended by the deletion of the word "or" in Model Article
44(2)(c), the deletion of the "" after the word "resolution” in Model Article
44(2)(d) and its replacement with ", or" and the insertion of a new Model Article
44(2)(e) in the following terms -

"by a member or members holding shares confernng a night to vote at the
meeting being shares on which an aggregate sum has been paid up equal to
not less than one-tenth of the total sum paid up on all shares conferring that
right”

{b) A demand for a poll made by a person as proxy for a member 15 the same as a
demand made by the member

Polls must be taken at the general meetng at which they are demanded and in such
manner as the chairman directs

DELIVERY OF PROXY NOTICES

Model Article 45(1) 1s modified, such that a "proxy notice™ (as defined in Mode! Article
45(1)) and any authentication of it demanded by the directors must be received at an
address specified by the Company in the proxy notice not less than 48 hours before the
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time for holding the meeting or adjourned meeting at which the proxy appointed
pursuant to the proxy notice proposes to vote, and any proxy notice received at such
address less than 48 hours before the tme for holding the meeting or adjourned
meeting shall be invald

COMMUNICATIONS

Subject to the prowvisions of the Companies Act 2006, a document or information may
be sent or supplied by the Company to a persen by betng made available on a website

(a) A member whose registered address I1s not within the United Kingdom and who
gives to the Company an address within the Umited Kingdom at which notices
may be sent to him or an address to which notices may be sent by electronic
means 1s enttled to have notices sent to him at that address, but otherwise no
such member I1s entifled to receive any notices from the Company

{b) It any share 1s registered in the name of joint holders, the Company may send
notices and all other documents to the joint holder whose name stands first in
the register of members in respect of the joint holding and the Company 15 not
required to serve notices or other documents en any of the other joint holders

(a) If the Company sends or supplies notices or other documents by first class
post and the Company proves that such notices or other documents were
properly addressed, prepaid and posted, the intended recipient 1s deemed to
have recewved such notices or other documents 48 hours after posting

(b) If the Company sends or supplies notices or other documents by electronic
means and the Company proves that such notices or other documents were
properly addressed, the intended recipient 1s deemed to have received such
notices or other documents 24 hours after they were sent or supplied

(c) If the Company sends or supplies notices or other documents by means of a
website, the intended recipient 1s deemed to have received such notices or
other documents when such notices or other documents first appeared on the
website or, if later, when the intended recipient first received notice of the fact
that such notices or other documents were avatlable on the website

(d} For the purposes of this Article 20 3, no account shall be taken of any part of a
day that 1s not a working day

COMPANY SEALS

Mode! Article 49(1} 1s modified, such that any common seal of the Company may be
used by the authonty of the directors or any committee of directors

Model Article 49(3) 1s modified by the deletion of all words which follow the “," after the
word "document” and their replacement with "the document must also be signed by -

(a) one authonsed person in the presence of a witness who attests the signature,
or

{b) two authorised persons”

TRANSMISSION OF SHARES

Model Article 27 1s modified by the addition of new Model Article 27{4) in the following
terms -

"Nothing in these Articles releases the estate of a deceased member from any liability
in respect of a share solely or jointly held by that member”

All the Articles relating to the transfer of shares apply to -




(a) any notice in wnting given to the Company by a transmittee in accordance with
Mode! Article 28(1), and

{b) any instrument of transfer executed by a transmittee in accordance with Model
Article 28(2),

as if such notice or instrument were an instrument of transfer executed by the person
from whom the transmittee denved rights in respect of the share, and as if the event
which gave nse to the transmission had not occurred

23. WINDING UP

231 If the Company I1s wound up, the hguidator may, with the sanction of a special
resolution of the Company and any other sanction required by faw, divide among the
members In specie the whole or any part of the assets of the Company and may, for
that purpose, value any assets and determine how the division shall be carried out as
between the members or different classes of members The liquidator may, with the
like sanction, vest the whole or any part of the assets in trustees upon such trusts for
the benefit of the members as he may determine, but no member shall be compelled to
accept any assets upon which there 1s a hability

24, SHARE TRANSFERS

241 (a) Model Article 26(1) 1s modified by the addition of the words "and, If any of the
shares 1s nil or partly paid, the transferee” after the word "transferor”

(b) The directors may refuse to register the transfer of a share, and, if they do so,
the instrument of transfer must be returned to the transferee together with a
notice of refusal giving reasons for such refusal as soon as practicable and in
any event within two months after the date on which the instrument of transfer
was lodged for registration, unless the directors suspect that the proposed
transfer may be fraudulent

Name and signature of each Subscriber

Global Transport Investments Inc.
Intershore Chambers, Road Town, Tortola, British Virgin Islands
122620409430 Ordinary shares of £1 each

Ms NadeZd K%?eva

Director of Globdl ransport Investments Inc.

Mr Anatoly# unitskiy
Apt 29, 18 Nagatinskaya St., Moscow, Russian Federation
13624489937 Ordinary shares of £1 each

Dated 09/10/2013
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