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RUBICON HERITAGE SERVICES (UK) LTD (“THE COMPANY")

LIST OF APPENDICES

Progress Report of the Ligquidation covering the
period from 15 February 2017 to 14" February
2018,

Receipts and Payments Account.

Statement of Expenses incurred within the
liguidation during the period.



APPENDIX 1

RUBICON HERITAGE SERVICES (UK) LTD (“THE COMPANY'")

REPORT OF THE JOINT LIQUIDATORS FOR THE PERIOD FROM THE

COMMENCEMENT OF THE LIQUIDATION ON 15° FEBRUARY 2017 TO 14™

1.

FEBRAURY 2018

Introduction

Susan Purnell and Leigh Holmes o¢f Purnells, 5 & 6 Waterside
Court, Albany Street, Newport, South Wales, NP20 5NT were
appointed Joint Liquidators of Rubicon Heritage Services (UK)
Ltd on 15 February 2017 at a meeting of creditors. There
have been no changes in office holders during the period.

a) The Company Registered Office is as fcollows:-

Purnells

5 & 6 Waterside Court
Albany Street
Newport

South Wales

NP20 S5NT

b} The registered number of the company is 08737678.

Receipts And Payments Account

A Receipts and Payments Account is attached at Appendix 2.

The receipts and payments account compares the actual
realisaticons made to date, with the estimated realisations set
out in the directors’ Statement of Affairs.

Assets

Trade Debtors

The Directors’ Statement of Affairs, estimated that the sum of
£35,653 would be realised from the cutstanding trade debtors.
To date the sum of £24,873 has been collected, with a further
sum of £5,568 paid into the company bank account, pricr to our
appointment {included in the closing bank balance). One
remaining debtor in the sum of £3,420 is still being pursued.

Work In Progress

The Work in Progress was estimated at £7,563 at cessation.
However it was found that the element of the completed works
had been paid. As the jobs remained unfinished, no sum was

recoverable.



Allied Irish Bank Plc

At cessation the Dbalance on the Company Bank Account was
estimated at £5,098. This balance however had increased by the
date of our appointment, as a result of debtors making
payment. The acccunt at Allied Irish Bank Plc has now been
closed and the credit balance of £8,845 received.

Bank of Scotland Plec

At cessation there was estimated to be a balance on the
Company’s bank account at Bank of Scotland Plc of £130. After
the deduction of bank charges the account was closed and a
balance of £66 received.

Investigations

4.1 Our investigations into the affairs of the Company
were delayed due to an issue with some of the
accountant’s records Dbeing lost by the courier.
However the accountants have now provided copies that
they held and our preliminary investigations have been
undertaken and gueries now ralsed with the directors.

4.2. We have completed our statutory obligation by
submitting a report to the Insclvency Service, as to
the conduct of the directors. The contents of this
report have to remain confidential.

Cost of the Liquidation

5.1. The Receipts and Payments Account at Appendix 2, sets
out details of the payments made to date.

5.2. An explanation as to the fees sought by the Joint
Liquidators was circulated on 22™ February 2017.

5.3. The Joint Liquidators requested that they be
remunerated as follows:-
£/%
o Administration and Planning 10,000
¢ Statutory Investigations 2,000
o Creditors 1,500
o Realisations 25%
o Investigation Realisations 75% of £20,000

50% of £20,000

40% of £10,000

25%0f the balance
All fees to incur VAT.



5.4. Creditors agreed the Liquidators’ remuneration on the
above basis, by way of correspondence.

5.5. The following fees have been drawn to date:
£
Administration & Planning 8,222
Statutory Investigations 2,000
Creditors 1,500
Realisations 9,654
Total 21,376
5.6, It was also resolved by creditors, by way of a postal

vote, that Purnells receive a Statement of Affairs Fee
of £6,000 plus VAT for the work done, up to and
including the date of appointment and that the Joint
Liquidator’s may charge £611 plus VAT for Category 2
Disbursements plus 0.40p per mile for site visits.

5.7. A Statement of Expenses incurred in the period is
attached at Appendix 3. These are in line with the
estimate provided 8% February 2017.

6. Creditors Rights

6.1, Secured Crediteors and Unsecured Creditors with the
concurrence of at least 5% in wvalue of the Unsecured
Creditors, including the creditors in question, have
the right under Rule 18.9 of the Insclvency Rules 2016
to request further informaticn about remuneration or
expenses set out in the Progress Report. An Unsecured
Creditor with the permission of the court also has
this right. The regquest must be made within 21 days
of the receipt of the draft report.

6.2. Secured Creditors and Unsecured Creditors with the
concurrence of at least 10% in value of the Unsecured
Creditors, including that creditor, o¢r with the
permission of the court have the right under Rule
18.34 of the Insclvency Rules 201¢ tc challenge the
Liquidators remuneration, no later than 8 weeks
following receipt of the report.

7. Creditors

on present indicaticns, there will be insufficient
realisations to enable a dividend to any class of creditor.



8. Ceonclusion

The Liguidation remains open to collect the balance from the
remaining debtor and to make further enguiries into the
Intercompany acccunt with Rubicon Heritage Services Limited.

A

Leigh HoYmes BA, FCCA, MABRP
Joint Liquidator

p 4

Susan Purnell FABRP, FCCA, MAAT
Joint Liquidator

Dated: 6™ March 2018

Purnells

5 & 6 Waterside Court
Albany Street

Newport

South Wales

NpP20 5NT

www . purnells-insolvency.co.uk




APPENDIX 2

RUBICON HERITAGE SERVICES (UK) LTD (“THE COMPANY”)

JOINT LIQUIDATORS’ ANNUAL RECEIPTS AND PAYMENTS ACCOUNT

FROM THE COMMENCEMENT OF THE LIQUIDATION ON THE 15™
FEBRUARY 2017 TO THE 14 FEBRUARY 2018

Estimated Value From
Of Assets Per 15/02/2017
Statement Of To
Receipts Affairs 14/02/2018
£ £
Debtors 35,653 24,873
Work in Preogress 7,563 -
Allied Irish Bank 5,088 8,845
Bank of Scotland 130 66
48,444 33,784
Other Receipts
VAT 4,831
Total Receipts 38,615
Paxgents
Category 1 Disbursements 350
Category 2 Disbursements 611
Statement of Affairs 6,000
Liguidators Fees 21,377
VAT 5,597
33,935
Balance at Bank 4,680

Total Payments 38,615




APPENDIX 3

RUBICON HERITAGE SERVICES (UK} LTD (“THE COMPANY®)
JOINT LIQUIDATORS’ STATEMENT OF EXPENSES
INCURRED FOR THE PERIOD 15 FEBRUARY 2017 TO 14°" FERRUARY
2018

The expenses incurred within the Liquidation for the
period 15" February 2017 to 14 February 2018 were as
follows:

£ £
Category 1 Disbursements:-
Advertising 180
Bordereau 170
350
Category 2 Disbursements:-
Storage of Records 350.00
Destruction of Records 19.00
Room Hire 80.00
Postage 162.00
611

TOTAL 961



