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Chartered Accountants’ Report to the Director on the Preparation of the Unaudited
Statutory Accounts of
AFC Distribution Limited
for the Year Ended 31 Muarch 2017

In order to assist you to fulfil your duties under the Companics Act 2006, we have prepared for your approval
the accounts of AFC Distribution Limited for the vear ended 31 March 2017 as set out on pages 3 to 10 from the
company’s accounting records and from mtormation and explinations you have given us,

As a practising member firm of the Institute of Chartered Accountants i England and Wales (ICAEW), we are
subject to its ethical and other professional requirements which are detuled at
http://www.icaew.com/en/members/regulations-standards-and-gurdancc

This report is made solely to the Board of Directors of AFC Distribution Limued, as a body, in accordance with
the terms of our engagement letter. Our work has been underiahen solely to prepare for vour approval the
accounts of AFC Distribution Limited and state those matters that we have agreed to stae to the Board of
Directors of AFC Distribution Limited. as a body. in this repori in accordance with ICAEW Technical Release
07/16 AAF. To the fullest extent permitted by law, we do not aceept or assume responsibility to anyone other
than AFC Distribution Luniuted and its Board of Directors as o buds tor our work or for this report.

It is your duty to ensure that AFC Distribution Limited has hept adequate accounting recerds and to prepare
statutory accounts that give a true and farr view of the asscts. habidiues, financial position and profit of AFC
Distribution Limited. You consider that AFC Distribution Linnted is exempt from the statutory audit
requirement for the year.

We have not been instructed to carry out an audit or a review of the accounts of AFC Distribution Limited. For
this reason, we have not verified the accuracy or cempleteness ol the accounting ecerds or information and
explanations you have given to us and we de not, therefore, express sy opinion on the statutory accounts,

Carter Nicholls Limited
Victoria House
Staplefield Lane
Staplefield

West Sussex

RHI17 6AS

5 December 2017



AFC Distribution Limited

Statement of Comprehensive Income for the Year Ended 31 March 2017

2017 2016
Nute £ £
Profit for the year 77.383 65,465
Total comprehensive income for the year 77.383 65,465

The notes on pages 6 to 10 form an integral part ol these financial statements

.
Page 3



AFC Distribution Limited

(Registration number: 08722961)
Balance Sheet as at 31 March 2017

Current assets
Debtors
Cash at bank and in hand

Creditors: Amounts falling due within one vear
Net assets

Capital and reserves
Called up share capital
Profit and loss account

Total equity

2017 2016
Nole £ £

| 133,980 35,133
18,103 30,757
152,145 65,890
S (106,518} (61,346)
45.627 4,544
133 133
4540 4411
45,627 4,544

For the financial year ending 31 March 2017 the company was entitled to exemption from audit under section

477 ol the Companies Act 2006 relating to small companies

Director's responsibilities:

*  The members have not required the company to obtwn an audit o its accounts for the year 1 guestion in

accordance with section 476; and

» The director acknowledges his responsibihities for comply g wih the requirements of the Act with respect
tu accuunting records and the preparation of accounts,

These financial statements have been prepared in accordance with the special provisiens relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006.

These hnancial statements have been dehivered in accordance wuh the provisions applicable to companies
subject to the small companies regime and the option not to file the Profit and Loss Account has been taken.

Approved and authorised by the director on 5 December 2017

Mr A J Thirkell

Director

The notes on pages 6 to 10 form an integral part of these financial stateincits
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AFC Distribuiion Limited

Notes to the Financial Statements for the Year Ended 31 Mareh 2017

1 Genceral information
The company is a private company limited by shure capit.u nerporated in England.

The address of its registered office is:
Victoria House

Staplefield Lane

Staplefield

West Spssen

RHI7 6AS

The principal place of business is.
Unit o

Norton House

Fircrofr Was

Edentuidee

Kent

TS Gill

En:lii

Thewe financial statements were authorised tor 1ssue by the drirector un 5 December 2017

2 \econnling policies

Swi oy of significant accounting policies and Lev accounung oestimates
T woral accounting policies applicd in the preparanon of thoese financial statements are set out below.
The - wtices have been consistently applied to all the vears presented. unless otherwise stated

Stateorent of compliance
The - Canncint statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A
=T Dinancial Reporting Standard applicable in the Uk and Roepubhic of lreland’ and the Companies Act 2006.

B - o pieparation
T ol statemients have been prepared usmy the L roncal cost convention except that as disclosed in
the  Count o policres conain items are shown at fan value

Ciov nd sl eguivalents

Ca vd oo equinalents comprise cash on hand and call depesits, and other short-term highly liquid
im wins Lhat are readily convertible to a hnown amount of cash and are subject to an wsignificant risk of
el e,

T , ‘\

Tr. [l o oare amounts due from customers for merchuandise <old or services perfornied in the ordinary
co RHRN AR

Tr. el crerecoensed initially at the transaction prce Phey e subsequently measured ot amortised cost
us Lo ediive interest method, less provision tor nnpanoment v provision for the hpairment of trade
d. mbished when there 15 obyective evidence that the company will not be able to collect all amounts
d ‘o the viiginal terms of the receivahles

Pae 6



AFC Disteibation Limited

Notes to the Financial Statements for the Year Ended 31 March 2017

Tra'e cred tors

Tro o credoors are obligations to pay for goods or sarviees that hinve been acquired n the ordinary course of
bu- -5 o sapphicise Accounts payalle are oot o carrent Liabilities of the company does not have an
une: Htiworal eight. al the end of the reporting period. to Jeter setilement of the creditor for at least twelve
me: s alter the ceponting date, I there s an uneenditional b o defer settlement for at least twelve months
aftu  he reporting ol they are presented as non-carrent habooies

Tro e cred tors are recognised imitially ot the tansaction e and subsequently measured at amortised cost
us e ctive imerest method

S]I RN 1|
O vosoares g ssified as equity Bquity instrionents e mcacared at the faie value of the cash or other
re CS 1oLV -\_gci\'ﬂi;h:_ net of the diredt cosnts of 1. e the L‘(]liil‘\ mnstruaments. if |)(l}ll]i?ﬂt iS deferred

ane e time value oomoney (s material, the inital measwenic s onoapresent value basis.

D 1l
D. Jouiburon o the company s sharcholder s reeor osed as i lability in the financial statements in the
e od 1. h the dividends aie declanes
3 'n et
Tt corae e ol persons employed by the cospon nocluding the director) during the year, was 20
. ‘
4 torg
2017 2010

£ £
1 103,347 -
O ‘ . i35 35,133
T < trad 0t other debtors 103.980 35,133
5 st o

2017 2016
Note £ £

D: '!]; (N1 I GOSN
T N 37303 12,543
T: M osocr | seeurity 4069 32,249
O TONEY 19.534 16,554

106.518 61,346
1] e
]‘l v \IS P |



ALFC Dicrribution Bianvitesd

Notes to the Financial Statenments for the Yeur Ended 31 March 2017

Finaldividend of £0 per cach Ordinary A shae
Fin "bvido b of 19 per cach Ordinary B shure

2017 2016
L £
(8.00u 33,434
18300 27.600
36,3 61,054

7 Parent and ultimate parent undertahing

T imecscont Ming party s A3 Thicky

8 ransition et {8 102

Bal vnce Sheet at | November 2014

\voricinally

repooated Foociasabication Remeasurement AS restated
Note L L £ v
Cill [SRTY SN R AN
De! g lea - - 100
Ci Tan brose ooy
Cu ap s v al \iﬂ; ) - - 100
Tor gt e _ _ 100

Pare 8



APFC Distribation Timited

Notes to the Financial Stitements for the Year Ended 31 Mareh 2017

Balance Sheet at 2t Mareh 2016

Asorizinally

reponted Rechassilication Remeasurement As restated
Note £ [ £ £

Current assets
Debross 33103 - - 35,133
Ca~'. 2 bhankand  Nand MLTNT - - 30,757

N - - 65,890
Creditors: Amounts [athag due
with v vne year ey - - {(61,346)
Nev o wots e - - 4,544
Capvtaland resces os
Called up share capnal Con - - (133)
Proft and loss acoenat ! L - - (4,411}
To sty i o - - (1.544)

Pare 9



ALFC Distribution Limited

Notes to the Financial Statemoents for the Year Fnded 31 March 2017

Protit and Loss Aceount for the period from | Noveniber 20904 10 31 March 2016

Avorioie

repot Ieclissification Remeasurement As restated
Note £ £ £ £
Turrover (i 337 - - 606,537
Coat 2! ales (Tenm000 - - (1066,999)
Gro-s profit IR - - 139,538
Adimmnstrative expeises iy - - (757519
Operating profit I - - 82.019
Prot ol efore tax R4 - - 82,019
Tax N I Y - - 116.554)
Prot’t 'or the financial vear . o - - 05465

Poae o



