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Registration of a Charge

Company name: OCULUS-DEVELOPMENTS LIMITED
Company number: 08692538

XoCJBDIM

Received for Electronic Filing: 02/08/2016

Details of Charge

Date of creation:  29/07/2016
Charge code: 0869 2538 0003
Persons entitled: NATIONWIDE BUILDING SOCIETY
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: LIZ COOPER, DWF LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8692538

Charge code: 0869 2538 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 29th July 2016 and created by OCULUS-DEVELOPMENTS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 2nd August 2016 .

Given at Companies House, Cardiff on 3rd August 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Nationwide Building Society

DEED OF RENTAL ASSIGNMENT

Assignor: QCULUS-DEVELOPMENTS LIMITED
Borrower: MCDONNELL ASSOCIATES LIMITED

IMPORTANT — PLEASE READ THE FOLLOWING NOTE BEFORE EXECUTING THIS
| BEED OF ASSIGNMENT

This Deed of Assignment is an imporiant legal document. Nationwide sirongly recommeands that
vou seek the advice of your solicitor or other legal adviser befors executing this Deed of

Assignment.

@  Nationwide will hold this Deed of Assignment as security for all your debts and other liabilities
owed to Nationwide. This includes all present and future loans or facilities Mationwide has |
granted or may in the future grant to you. :

@  Your liabilities under this Deed of Assignment will include any Habiltties owed under any
guarantee which yvou have given or may give to Nationwide in the future.

@  This Deed of Assignment is separate from and not limited by any other security or gusrantes
which vou may have already given or may give to Naticnwide in the fulure,

@  This Deed of Assignment containg other terms which affect vou.

Deed of Rontal Assigninent
{Fabruary
F012154294705-3
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THIS DEED OF ASSIGNMENT dated 2 ﬁ JU' [A 29/ is made BETWEEN
the Assignor and MATIONWIDE BUILDING SOCIETY whoss principal office is at Nationwide House, Pipers Way, Swindon,

SN3E INW ("Mationwide")

1 Meaning of certain words

1.1 Definitions

In this Deed of Assignment, uniess the context otherwise requires:

Assignor

Authority

Borrower

Defanlt Hate

Disposal

Enforcement Date

Event of Default

Facility Lefter

Indebiedness

Permitied Charge

Property

Rents

Becurity Right

Status Change

512347051

means the entity whose details appear in Part A of the Schedule;

means any governmental body, agency, department or regulatory, seif regulatory or other
anthority including, without limitation, local and public authorities and statutory undertakings;

means the entity whose details appear in Pairt B of the Schedule;

means the default interes! rate specifisd in the Facility Letter and if there {s more than one Facility
Leiter and more than one default rate the different default raies shall be applied to such paris of
the Indebtedness as Nationwide shall in its absolute discretion deem appropriate;

means o sale, transfer, assignment, declaration of trust or other disposal (including by way of
lease, tenancy or loan) by = person of all or part of its assets, whather by one fransaction or o
series of transactions and whether at the same time or over a period of time and "dispose” shall be
construed accordingly;

means the date on which Nationwide demands the payment or discharge of all or any part of the
Indebtedness or, if earlier, any date on, or afier, the oceurrence of an Event of Default;

has the meaning given o it in the Facility Letter;

means at any time the facility letter issued by Nationwide and accepied by the Borrower in respect
of tacilities made available by Nationwide to the Borrower and if there is more than one of them,
ag the context requires, means each andfor all such facility letters;

means all moneys, obligations and Habilities to be paid by the Assignor referred to in clause 2;

means any Security Right over the Rents which has been granied or permitted to subsist with the
prior written consent of Nationwide;

means the property described in Part € of the Schedule;

means all the right, title, bencfit and interest {whether present or future) of the Assignor in and to
all rent, licence fees or other sums of money now or at any time received or recoverable by the
Assignor from any fenamt or licenses of the Property or any part thereof including, without
limitation, service charge and insurance payments {whether such tenant's tenancy or Heensee's
licence be express, implied or by operation of law) and any other Income in respect of the
Property whatsoover but excluding any Value Added Tax on such sums;

means any mortgage, debenture, charge {whether fixed or flaating), pledge, lien, hypothecation,
standard security, assignment by way of security or ciher securily interest or arrangement of any
kind having the effect of conferring securily of any kind;

means:

{2} an amalgamation of Nationwide with one or more other building societies pursuant to section
93 of the Building Societies Act 1986, or
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(by a transfer of all or substantially all #s cngagements (including all the obligations of
Mationwide under this Deed of Assiganment} fo ancther building scciety pursuant to section
94 of the Building Secicties Act 1986; or

{2) s transfer of the whole of Mationwide's busivess to a company pursuant fo section 97 of the
Building Socicties Act 1985; or

{d} an afteration in the status of Nationwide by virtue of any statute or statutory provisions which
alters, or pormits the alisration of the status of building societies generally or building
societies which meet specified oriteria to that of an nstitution authorised under the Financial
Services and Markets Act 2000 or to a body which is regulated on s similar basis o an
mstitution authorised under the Financial Services and Markets Act 2000;

and "Successor® means the resulting building society, company, institution or body;

Subsidiary shall have the meaning given fo it by section 1159 of the Companies Act 2006;
Transfer has the meaning get out in clause 13.6(b);
Transferse has the meanming set out in clause 13.6(b).

2 Indebfedness secured on the Rents

2.1 Indebiedness

The Assignor hereby covenants that it will pay 1o Nationwide all moneys and discharge all obligations and liabilities now or
in the fiture due, owing or incurred o Nationwide by the Assignor when the same become due for payment or discharge
whether by acceleration or atherwise. The moneys, obligations or liabilitics which are due, swing or incurred to Nationwide

may be:
(a)
(b
{c)
{d)
(e}
{0
(g)

express or implisd;

present, fidure or contingent;

Jjoint or several;

incurred as principal or under a guarantee or indemnity to Nationwide;
originally owing to Natlonwide or purchased or otherwise acquired by it;
denominated in Sterling or in any other currency; or

incurred on any banking or other account or in any other manner whatsoever,

2.2 Deher Habilities

The Habilities referred (o in clause 2.1 shall, without limitation, include:

{a)

{b)

{c)

{d)

512347051

all Habilities arising under this Deed of Assignment including without limitation under clause §;

where this Deed of Assignment has been executed by a Partner, all of the obligations and [abilities owed by the
Partnership to MNationwide;

all liabilities under or in connection with foreign exchange transactions, interest rate swaps and other arrangements
enterad into for the purpose of limiting exposure io fluctuations in intersst or exchange rates; and

interest {both before and after judgement) to date of payment at such rates and upon such terms specified in the
Facility Letier, commission, fees and other charges {including interest rate breakage costs) and all legal and all other
costs, charges and expenses (including any imternal management, monitoring or enforcement costs, charges and
expenses of Nationwide) on a full and unqualified indermnity basis which may be incurred by Nationwide in relation
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3.2

34

4.1

42

o any of the Indebledness or any guaranice in respect of any part of the Tndebtedness or otherwise in respect of the
Assignor of any guaranior of any part of the lndebtedness,

Pheed of Assignment

Assignment

The Assignor with full title gusraniee as a coniinuing scourity for the pavment and discharge of the Indebiedness hereby
assigns to Nationwide the Rent,

Assignaent provisions
In respect of the Rents:

{a) they are assigned absolutely but subject to reassignment upon the Indebtedness heing paid or discharged in [ull and
there being no future or contingent Indebtedness which may arise, whereupon MNaticnwide shall, at the request and
cost of the Assignor, reassign the Ren(s fo the Assignor;

{b) Mationwide may (but shall not be obliged to), and the Assignor shall promptly ou request by Nationwide, give to
any relevan! third partics such notices of assignment as Nationwide shall from time fo time require;

{c} Nationwide shall, notwithstanding the assignment, have no responsibility for the performance of the obligations of
the Borrower under any lease, agreement or contract and the Assignor shall continue to observe and perform such
obligations and shall indemnify Natlonwide against any liability for performance or breach of them; and

{d) Nationwide shall, notwithstanding the assignment, have no responsibilify to tale any steps to recover the Rends and
shall not be under any liability for reason of it either having sbstained from taking any such steps or having taken
any such steps.

{redit baltances

The Assignor irrevocably and unconditionally agrees that if there shall from time to fime be any credit balance on any of the
Asgignors accounts with MNationwide, Nationwide shall have the absolule right to refuse to permit such credit balance to be
utilised or withdrawn by the Assignor whether in whole or in part if at that time there is oulstanding any of the Indebiedness
which is due for payment,

Further advances

This Deed of Assignmeant secures further advances made by Nationwide to the Borower.

Oblipations in respect of the Rent

Underiakings

{(a} Not dispose; not assign or dispose or purport to assign or dispose of the Rents in whole or in part or grant, create or
penmit to subsist any Securily Right {(whether ranking in priority to, pari passu with or subordinate to the security
hereby created} on or against the Rents or any part theveof without the express prior writien consent of Nationwide.

b No indulgence: pot release payment or grant time or indulgence in relation to the Rents or suffer to arise any set-off
or other adverse rights against the Rents or do or omit to do anything which may delay or prejudice the right of the
Nationwide to receive payment of the Renis.

Value Added Tax

Whilst it is acknowledged that any Value Added Tax payable on the Rents is not assigned to Naticnwide, the Assignor
hereby undertakes to Nationwide thal during the continuance of this sscurity the Assignor will direct that any such Value
Added Tax be paid to Nationwide together with the Rents and Nationwide shall forward such Value Added Tax within 21
daws of recelpt to the Assignor. 18 shall be the absolufe responsibility of the Assignor o issue a receipt for such Value Added
‘T'ax to the person who made such payment 1o Nationwide.

B1234705-1
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5.1

52

5.4

3.5

a.1

Certain powers of Natlonwide

Exciusion of LFA

Sections 93 and 103 of the Law of Property Act 1925 shall not apply to this Deed of Assigniment and the security created by
it.

Redemption of Permitted Charges

At any time on or afier the Enforcement Date, or if the holders of any Permitted Charges shall take any step 1o enforce them
or demand the mopey thereby secured, Natiomwide may pay off all or any of the Permitted Charges and tuke a transfer of the
benelit of them or redeem the same, and the money so expended by Nationwide and all costs of and incidental 1o the
transaction mcurred by Nationwide shall be repayable by the Assignor fo Nationwide oo demand, shall constitute part of the
indebtedness and shall bear interest at the Default Rate from the date of payinent by Nationwide,

Subsagural Security Riphis

If Mationwide receives or has notice (actual or constructive) of any subsequent Security Right affecting the Rents or any part
of it or if the continuing nature of this Deed of Assignment is determined for any reason, Mationwide may open & new
account for the Assignor. If it does not do so then, unless Nationwide gives express wrilten nolice to the contrary to the
Assignor for the purposes of this Deed of Assignment, Nationwide shall nevertheless be treated as if it had opened a new
account at the time when it received or had such potice and as from that time all payments made by or on behalfl of the
Assignor to Nationwide shall be credited or be treated as having been credited to the now account and shall not operate to
reduce the amount due from the Assignor to Nationwids at the time wher it received such notice.

Seftlement af accounis

Mationwide may seitle and pay the accounts of any person in whom any prior Security Right may from time to time be
vested and any accounds so setfled and paid shall as between Wationwide and the Assignor be deemed to be properly settled
and paid and shall be binding on the Assignor accordingly. The money so expended by Nationwide shall be repavable by the
Assignor to Nationwide an demand, shall constitute part of the Indebtedness and shall bear interest at the Default Rate from

the date of payment by Nationwide,

Power to remedy

If the Assignor at any time defaults in complying with any of its obligations contained in this Deed of Assignment,
Mationwide shall, without prejudice to any other rights arising 8s a consequence of such default, be entitled (but aot bound)
1o make good such default and the Assignor hereby irrevocably authorises Nationwide and its smplovees and agenis by way
of security to do ali such things (including, without limitation, entering the Aszignor's properiy) necessary or desirable in
connection therewith. Any moneys so expended by Natlonwide shall be repayable by the Assignor to Natlonwide on
demand together with interest at the Default Rate from the date of payment by Nationwide until such repayment, both before
and after judgemeni. No exercise by MNationwide of its powers under this clause 5.5 shall make it liable to acoount as a
MOTgages in possession.

Set-off

Sef-off

HMationwide shall, with the irrevooable authority of the Assignor and, in addition to and without prejudice to any rights
Nationwide may have whether;

{a} arising by operation of law or otherwise in consequence of the rclationship between the partiss to this Deed of
Assipnment; or

{b} by way of rights of goneral lien or set-off or as otherwise exist,

be entitled without notice at any time and from tme to time to set-off or transfer any sum or sums standing to the credlt of
any account of the Assignor with Nationwide at any of iis branches, of whatever nature and in whatever surrency
denominated, in or towards satisfaction of any sums due and payable from the Assignor to Mationwide under this Deed of

Assignimnent.

S1234705-1
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6.2

6.3

7.1

8.1

g2

2.1

Additional rights

if the liability in respect of which Nationwide is exercising its rights of set-off is contingent, or not yet payable, it shall
automatically be accelerated, and shall accordingly be due and payable, bofore and at the time of such sel-off. If the sums
standing to the credit of any account of the Assignor with Nationwide at any of its branches against which set-off is to be
made are not due or matured or otherwisc payvable, they shall notwithstanding anvthing to the contrary contained in this Desd
of Assignment be deomed already to be so for the purposes of the set-off contemplated in clause 6.1 provided that
Nationwide shall not be obliged to sxcrcise any right given {o it by clause 6.1,

Waiver

The Assignor hersby waives any right of set-off it may have from time to time in respect of the Indebtedness.

Suspense accounl
Suspense account

Any moneys received, recovered or realised under the powers conferred under this Deed of Assignment may, at the
discretion of Nationwide, be placed in a suspense sccount and kept there for so long as Nationwide thinks fit pending
application from time o tme {as WNationwide shall be entitled to do as it may think fit} of such moncys in or towards
discharge of the Indobtcdness.

Indemnities and cnsis and expenses

Enforcement costs

The Assignor hereby undertakes with Nationwide to pay on demand all costs, charges and expenses including, without
limitation, all legal and all other costs charges and expenses {including any internal management, montioring or enforcement
gosts, charges and expenses of Nationwide) on a full and unquslified indemnify basis whick may be incurred by Nationwide
or by any Recelver in or incidental o the enforcement, attempied enforcement, preservation or attempted preservation of any
of the seonrity created by or pursuant to this Deed of Assipnment or any of the Rents or in the adminiatration and
management of the Assignor's accounts with Nationwide or in the collection of the Indebtedness, together with inferest at the
Diefault Rate from the date on which such costs, charges or expenses are incurred until the date of payment by the Assignor
{both before and after judgement). Any taxation of such costs, charges and expenses shall be on an Indemnity basis.

Indemnity from Renis

Mationwide and any attorney, agent or other person appointed by Nationwide under this Deed of Assignment and
Natlonwide's officers and employees {each an "Indemnified Party") shall be entitled to be indemnified out of the Rents in
respect of all costs, losses, actions, clnims, expenses, demands or Habilities whether in contract, sort, delict or otherwiss and
whether arising at common law, in equity ar by siatute which may be incurred by, or made against, any of them {or by or
against any manager, agent, officer or employee for whose liability, ot or omission any of them may be answerable) at any
timne refating o or arising directly or indirectly out of or as a consequence of!

{a) anything done or omitied in the exercise or purported exercise of the powers contained in this Deed of Assignment;
or

(b} any breach by the Assignor of any of its obligations under this Deed of Assignment,

and the Assignor shall indemnify Nationwide against any such matters,

Power of attorney

Power of attorney

The Assignor by way of seourtty hereby irrevocably appoints Nationwide and any Receiver jolntly and severally to be iis
attorney with full power of delegation in its name and on #ts behalf

512347051



EXBCUTION COPY

9.3

9.4

10

14.1

{a) o sign, execule, seal, complete and deliver any document, Deed of Assipnment, agrecment, instruments or act
which Nationwide may require for perfeeting the fitle of Nationwide 1o the Rents or for vesting the same in
Natiouwide, lts nominees or generally for any of the purposcs set out in this Deed of Assignment;

{b) W0 sign, execute, seal, complete and deliver and otherwise perfect any further security document referred o in
clause 12 and

{c} otherwiss gencvally 1o sign, seal, excoute and deliver all Dead of Assignment, assurances, agreements and
documents and to do all acts and things which may be required for the full exercise of all or any of the powers
conferrod oo Nationwide or a Receiver under this Deed of Assiprnent or which may be deemed expedient by
Mationwide or a Recetver in connection with any realisation or getting in by Nationwide of the Rents or any of them
or in connection with any othor exercise of any power under this Deed of Assignment,

Ratification

The Assignor shall ratify and coofirme all transaciions entered into by Mationwide any Receiver, or any delegate of
Nationwide in the sxercise or purported exercise of Nationwide's or the Receivars respective powers and all things done by
Nationwide, such Receiver or delegate by viriue of any power of atlorney given by this clause 9.

Trusices

Duration of power;

{a) where the Assignor is a trustee, the power of attomey granted by this clause 9 is pranted under section 25 of the
Trustee Act 1925, is for a period of one year from the date of this Dsed of Assignment and the Assignor imevocably

agrees to renew it (and such power of aftorney shall be deemed to be renewed) from time to time for finther periods
of one year within five days of a written request from Mationwids;

{h for the purposes of sectlon 25(4) of the Trustee Act 1925 Nationwide gives notice to each person falling within the
definition of the "Assignor” that;

(i} the powsr of sitorney granted by this clause 9 comes into operation on the date of this Deed of Assignement and
issts for one year;

{ii} Mationwide is the donee of the power;
{iii} the power is given to secure performance by the Assignor of his obligations in this Diced of Assignment; and
{iv} the trusts, powers and discretions delegated are those specified in clause 9.1,

Irrevocable
The Assignor hereby acknowledges that the power of attorney hereby granted to Nationwide and its delegates snd substitutes
is granted irrevocably and for valee as part of the securlty constituted by this Deed of Assigniment to secure the proprietary

interests of and the performance of obligations owed to the respective donees within the meaning and for the purposes of the
Powers of Attorney Act 1971,

Lasting powers af afforney

Without prejudice to clause 9.4 where the Assignor Is a trustes the power of atforney granted by clause 9. is additionally
granted under the Mental Capacity Act 2005 and is granted frrevocably and for value as part of the security constituied by the
Decd of Assignment.

Continuing securify and other matters
Continuing securily
This Deed of Assignment and the obligations of the Assignor under this Deed of Assignment shall:

{a} secure the Indebtedness owing to Nationwide by the Assignor and shall be a continuing security notwithstanding
any payment or settlement of account or other matier whatsoever;

212347051
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10.2

10.3

11

li.l

{b be in addition o, and not prejudice or affect, any present or fulure guarantes, indemnily, Scourity Right, right or
remedy beld by or available to Natlonwide;

{c} not merge with or be in any way prejudiced or affected by the existence of any such guaranteos, indemnities,
Security Rights, rights or remedies or by the same being or becoming wholly or m part void, voidable or
unenforeeable on any ground whatsoever or by Natlonwide dealing with, sxchanging, releasing, varying or failing
o perfoct or onforee any of the same, or giving time for pavment or indulgzace or compounding with any other
person liable;

{d} not be discharged or affected by any failure of, or defect in, any agreement given by or on hehalf of the Assignor in
respect of any Indebledness nor by sny legal Bmitation in any matter in respect of any Tndebtedness or by any other
fact or circumstances (whether known or not to the Assignor or Nationwide) as 2 result of which any Indebtedness
may be rendered lllegal, void or unenforceable by MNationwlide; and

{e} remain binding on the Assignor notwithstanding any amalgamation, reconstruction, reorganisation, merger, sale or
iransfer by or lovolving Malionwide or of the assets of MNationwide and for this purpose this Desd of Assignment
and all rights conferred on Nationwide under it may be assigned or transferred by Wationwide aceordingly.

Other security

Mationwide shall not be obliged to resori to any guaranices, indemnitics, Security Rights or other means of payment now or
hereafler held by or available to it befors enforcing this Deed of Assignment and no action taken or omitted by Nationwide in
connection with any such guarantees, indemmities, Securify Righls or other means of payment shall discharge, reduce,
prejudice or affect the liability of the Assignor or the Indebtedness, nor shall Nationwide be obliged to account for any
money or other property received or recovered in consequence of any endorcement or reslisation of any such guaraniees,
indemnities, Security Rights or other means of payment.

Seitlarmenis conditional

Any release, discharge or seitlement of the Indebtedness shall be conditional upon no security, disposition or payvment to
Nationwide by the Assignor or any other person being void, set aside, reduced or ordered to be refunded pursuant to any
enactment or law relating to liquidation, administration or insolvency or for any other reason whatsoever and if such
condition shall not be fulfilled MNationwide shall be entitled to enforce this Deed of Assignment and any other rights it would
have been entitled to exercise subsequently as it auch release, discharge or scttioment had not ocourred and any such payment

had not been made,

Partnership issues

Parinership

Where more than one person comprises the Assignor and such persons are in parinership with cach ether and/or other
porsons {a "Partuership” and each a "Pariner") the Assipnor represents that all the Rents belong to the Partnership and that
the Partners have authorised the execution of this Deed of Assignment, I

{a} any of the Partners retives, dies or otherwise ceases to be a Partner {"Retiring Pariner™); or
(b a new person becomes a Partner ("New Partner"); or
{c} the partnership is dissolved,

the Assignor shall immediately inform Nationwide in writing. Nationwide shall have the right to require and the Assignor
shall procurc that & Retiring Pariner and s New Partner signs and delivers and otherwise perfects any deed, assurance,
agreement, instrument or act which MNationwide may reguive. The liability of the Partners (including the liability of the
Retiring Partner and 2 New Partoer) for the Indsbtedness and the validity, enforceability and continuing security of this Deed
of Assignment shall not be affecied by the depariure of & Retiving Pariner from the Partnership and/or the appointment of a
New Partner and/or the disselution of the Parinership.

512347051
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12

121

12.2

13.2

134

13.5

Forther assurance

Further assurance

The Assignor shall if and when at any time required by Nationwide:

{a) execute such further Security Rights and assurances {n favour of Nationwide and do and deliver all such acts and
things as MNationwide shall from time fo time require over or in relation to all oc any of the Rents o secure the

fudebtedness or to perfect or protect the security intended to be created by this Deed of Assignment over the Rents
or any of them; and

by ai any time on or afler the Enforcement Date do and exescute all acts, desds and documents which Nationwide may
then require to facilitate the realisation of the Rents.

Certain documentasy requirements

Sugh further assurances shall be prepared by or on behatf of Nationwide af the expense of the Assignor and shall containg
{a) an irmmediate power of aale without notice;

{b) a clause excluding section 93 of the Law of Property Act 1525 and the restrictions sontained in section 103 of the
Law of Property Act 1923; and

{c) such other elauses for the benefit of Nationwide as Nationwide may require.

Miscellancous

Remedies cumulative

Mo failure or delay on the part of Nationwide to exercise any power, right or remedy shall operaie or be construed as a
waiver. Any single or any partial exercise or waiver of any power, right or remedy shall not preclude its further exercise or
the exercise of any other power, right or remedy. The powers, rights and remedies provided by this Deed of Assignment are
cumulative and are not exclusive of any powers, rights and remedies provided by law,

Preservation of vighis

Nationwide may, in its absolute diseretion, grant fime or other indulgence or make any other arrangement, variation or
release with any person not a party hereto or affecting or concerning any such person in respect of the Indebtedness or in
respect of any Security Right or any guarantee for the Indebtedness, withowt in any such case prejudicing, affecting or
impairing the security hereby constituted, or any of the rights, powers or remedies of Nationwids or the exercise of the same,
or the Indebtedness or other labilliy of the Assignor o Nationwide.

Unfediored discretion

Any liability or power which may be exercized or any detenmination which may be made under this Deed of Assignment by
Nationwide may be exercised or made in its absolute and unfettered discretion and it shall not be obliged o give any reasons,

Limitation of fiabifity

Where the Assignor is acting in their capacity as 8 irustee or trustees their liability under this Deed of Assignment shall be
limited to the extent of the assets for the time being of the trust in respect of which they are acting as trusiees.

Provisions severable

{z) Fach of the provisions of this Deed of Assipnment {s severable and distinet from the others and if at any tims one or
more of such provisions is or becomes invalid, illegal or unenforceable the validity, legality and enforceability of
the remaining provisions of this Deed of Assignment shall not in any way be affected or Impaired thereby.

{Ir} If amy invalid or unenforceable clause (or part of a clause} would not be Invalid or unenforceable if its drafting or
effect were modified in any way, the Assignor agrees that Nationwide can require such clause to be modified so as
10 be valid and enforceable.

512347051



EXECUTION COPY

13.6

14

14.1

14.2

{c) Where more than one person comprises the Assignor and this Deed of Assignment 15 unenforceable or otherwise
ineffective against one or more of the persony comprising the Assignor, the rest of the persons comprizing the
Assignor shall not be released from their obligations under this Deed of Assignment.

Transfer of riphts

{a) The Assignor may not assign or atherwise transfer any of [ts righfs or obligations under this Deed of Assignment,

(b} Natiomwide may at any time sell, assign, novate, securitise or otherwise transfer all or any part of ite rights or
obligations under this Dead of Assignment including, without limitation, in connection with a Status Change (s
"Transfer") to any person al any time including, without Hmitation, a Successor (a "Transferee™), The Assignor
consents to the disclosure by Nationwide of any information and documentation concerning the Assignor to any
prospective Transferes,

{c) If there is & Transfer by Mationwide the Assignor will be bound (o the Transforee and the rights and obligations of
the Assignor under this Deed of Assignmnent will remain the same.  The Transferee will have the same powers,
rights, benefits and obligations of Mativnwide to the exient that they are sold, assigned, novated or otherwise
transferred to the Transferee and Nationwide will be released from its obligations to the Assignot o the extent that
those obligations are assumed by the Transferce. The Assignor will enter into all documents necessary to give
effect to any such Transfer,

{d} Any vonsents under this Deed of Assignment may be made or given in writing signed or sealed by any Successors
or Transferess of Wationwide and accordingly the Assignor hereby imrevocably appoints esach Transferoe of
Matlonwide to be its aftorngy in the terms and {or the purposes set out in clause 9,

Reorganisaiion of Nationwide

Thiz Deed of Assignment shall remain hinding on the Assignor notwithstanding any change [n the constitution of Nationwide
or its absorption in, or amalgamation with, or the acquisition of all or part of its undertaking by any other person, or any
reconstruction or reorganisation of any kind including, without limitation, any Statues Change. The security granted by this
Deed of Assignment shall remain valid and effective in all respects in favour of any Transferee of Nationwide in the smme
manner a8 if such Transferes had been named in this Deed of Assignment as a party instead of, or in addition to, Nationwide
and notwithstanding any Status Change,

Maotices
Naotices by Assignor

{a) Any notice, certificate or other correspondence required to be sent or given by the Assignor 1o Nationwide shall be
addressed io Mationwide and sent by first class post to the address specified below or to such other address or for
the aiteniion of such other person or department as may from time fo time be notified by Nationwide to the

Assignor for this purpose.

Commercial Property Finance
Mationwide Building Society
Kings Park Boad

Moulion Park

Northampton

N3 oMW

Attention: Head of Commercial Property Finance

(I} Any such ootice or other correspondence shall only be effective when actually received by Nationwide.

Notices by Natiemwide

{a) Any notice, correspondence or demand for payment by Nationwide under this Deed of Assigament shall, without
prejudice o any other effective mode of maling the same, be deemed to have been properly served on the Assignor
if served on it at; or delivered or sent by post to, the address listed below, or if the Assignor is 2 company or
partnership, any one of its directors or on its secretary or delivered or sent by post to the Assignor at ils registered
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office or any of its principal places of business for the time being, or any other addvess from time to time notified
by the Assignor to Nationwide or sent by fux fo the Assignor using such fax number from time to time noti{ied by
the Assignor to Nationwide,

{b) Any such notice, correspondence or demand shall be deemed to have been served:
{i} if delivered by hand, at the time of day of actual delivery;
{ii} if sent by fax, with a confirmed receipt of transmission from the sending machine, when tfransmitted; or

(i) if sent by post, at 9.00am on the second day (not being a Saturday, Sunday o public holiday) following
the day of posting (notwithsianding that it be undelivered or returned undelivered)

and, in proving the giving of & votice such method of service shall be conclusive evidence.

{c) Any such notice or demand or any certificate as to the amount a8t any time secured by this Deed of Assignment
shall be conclusive and binding upon the Assignor if signed by an officer of Nationwide,

Interpretation

Successors and assigny

The expressions "Naticnwide" and "Assignor” include, where the context admits, their respective successors, personal
representatives and, in the case of Nationwide, its Transferess whether immediate or derivative and any person with whom
Nationwide may amalgamate and shall include all Mationwide's branches from time 1o time.

Construction of certain terms
in this Deed of Assignment, unless the context otherwise requires:

{a) the masculine, feminine or neuter gender respectively inslude the other genders and references to the singular
include the plural and vice versa;

{h} reference to (or to any specified provision of) this Deed of Assignment, the Facility Letter or any other document
shall be construed as references to this Doed of Assignment or Facility Letter, that provision or that document as in
force for the time being and as amended In acoordanoe with its terms or, as the case may be, with the agreement of
the relevant parties and (where the consent of Nationwide s, by the terms of this Deed of Assignment or the
relevant document, required to be obtained as a condition to such amendment being permitted) the prior writien

consent of Nationwide;

{c) references {0 2 person shall be construed as including references to an individual, firm, company, body corporate,
corporation, unincorporated body of persons, Authority or partnership (whether or not having separate legal
personality) or any combination of the foregoing;

{d} references to statutory provisions or Regulations shall be construed as references to those provisions as replaced,
amsnded or re-cnacted from time to time and any order, instrument, regulation or byve-law made or issued

thereunder; and

{e) where the expression "Assignos” includes more than one person the expression shall include each and all of such
persons as the conlext may permit, and each such persen shall be jobntly and severally liable under this Deed of

Assigmment.
Effect as a Deed of Assignmeni

This Deed of Assignment is intended to take effect as a Deed of Assignment notwithstanding that Nationwide may have
gxecuted it under hand only.

No resiriction on interpretation

In construing this Deed of Assignment the interpretation of general words shall not be restricted by being preceded by words
indicating a particular class of acts, matters or things or by heing foliowed by particular examples.
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18 Law

a1 English law

This Deed of Assignment shall be governed by and shall be construed in accordance with English law,

162 Jurisdiction

The Assignor hereby {rrevocably submits to the jurisdiction of the Englisk Courts. The submission to such jurisdiction shall
not {and shall not be construed so as o) limit the right of Nationwide to take procesdings against the Assignor in any other
court of competent jurisdiction outside England, cor shall the taking of proceedings in any jurisdiction preclude the aking of
proceedings in any other jurisdiction whether concurrently or not.

IN WITNESS of the shove this Deed of Assignment bas been executed and delivered by or on behalf of the parties on the date
stated at the boginning of this Deed of Azsignment.
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Schedule
Bart A~ "The Assignor
Mame: Oculus-Developments Limited

Replstered No: 08692538

Registered Office: 744-750 5™ Floor Salisbury House, Finsbury Cireus, London EC2M 500

Mame: McDonnall Associstes Limited

Company No: 03126940

Registered Office: /0 Rodliffe Accounting Lid, 5% Floor (744-750), Salisbury House, Finshury Circus, London ECIM 50Q0

 Tenure ~ Property Description ' Land Registry Title Number
Freehold | Al Saints Vicarage, 41 Church Strect, Isloworth TWY 6BE MM172318
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‘This Assignment is an important legal document. Nationwide recommends that you seek |
the advice of your solicitor or other legal adviser before executing this Assignment.

EXECUTED as a Deed 3
Loued P Dowom.
by the Assignor acting by a Director ]

i the presence of)

v §o. Kospmecr

i

Mame of withess

R

Signature of witness /‘Jm;&\j(fﬁﬁ\i{vﬁfm s S—— _

LYNDALES SGLICITORS|
" Lynton House |
. verneenen e =] 2 Tavistock Square. 1
LONDON :
WCTH 9LT '*

i

Adddress

1 '
Occupation »gf 2L AT

SIGNED for and on behalf )

of NATIONWIDE BUILDING SOQCIETY 3
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This Assignment is an important legal document. Nationwide recommends that ybu seek
the advice of your solicitor or other legal adviser before executing this Assignment,

EXECUTED as a Deed )]
by the Assignor acting by a Director 3
in the presencs of

Mame of WIlNESE . .vviviicines besosapasenn

Sipnaturs o WilHEES  cviiimsersvimerenirananrsarasan

Address B Sy S
Occupation Chaniubaes vaie s vinerer s VI o

SIGNED for and on behalf } g

of NATIONWIDE BUILDING SOCIETY Y T e
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