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1.

INTRODUCTION

The purpose of this report I1s to detail my acts and dealing as Joint Liguidator for the year ended
7 December 2016 It should be read in conjunction with my previous correspondence to
members

BACKGROUND

REGISTERED NAME, ADDRESS AND NUMBER
P W Gates Northern Limited (In Liquidation), (“the Company”)
Registered office Exchange House
494 Midsummer Boulevard
Milton Keynes
MK9 2EA
Former Registered Office None
Registered Number 08685636

Other trading names None

APPOINTMENT DETAILS

Name of Liquidators Timothy John Edward Dolder and Trevor John Binyon

Address of Liquidators Exchange House
484 Midsummer Boulevard
Milton Keynes
MKS 2EA

Date of Appointment of 8 December 2015
Joint Liguidators
The company's principal activity was Freight transport by road not elsewhere classified

ASSET REALISATIONS

The Joint Liquidators’ Receipts and Payments account for the period from 8 December 2015 t0 7
December 2016 1s attached at Appendix 1

According to the declaration of solvency sworn in these proceedings, the sole asset of the
Company was an intercompany loan with an estimated value of £81,222

Assets

All assets have been realised, as shown in the Joint Liquidators Summary Receipts and
Payments account at Appendix 1

Intercompany Account

Prior to the winding up, cash at bank totalling £76,758 04 was paid to P W Gates Distribution
Limited in the form of a loan, with the remaining funds being used to pay the costs of the
hquidation This intercompany loan account was realised through a distribution in specie to the
shareholders Further details in thts regard are included In section 6 below




Tax Refund

During the period, a Corporation Tax refund of £22 40 was received from HMRC Additionally,
£743 92 was received in respect of a VAT refund on the costs of the iquidation, giving rise to the
balance of £766 32 currently held

CREDITORS CLAIMS & DIVIDEND PROSPECTS
Secured Creditor

There was no secured creditor

Preferential creditors

There were no preferential creditors

Unsecured creditors

There are no known unsecured creditors  Notwithstanding this, the Joint Liqguidators have yet to
recelve clearance to close the hquidation from the Corporation Tax department of HM Revenue &
Customs Further correspondence has recently been sent in this regard and it 1s anticipated that
this matter will be finalised, shortly

COSTS AND EXPENSES

The payments shown on the summary of the Receipts and Payments at Appendix | are self-
explanatory

Joint Liquidators’ Remuneration

The Joint Liquidators’ remuneration was approved on a fixed fee basis in relation this assignment
as authonsed by the following wntten resolution which was passed by members on 8 December
2015,

“An ordinary resolution that the remuneration of the Joint Liquidators be fixed at £3,000 plus VAT
plus disbursements This amount assumes no undue complications arise, also that all accounting
information up to the date of liquidation 1s readlly avallable If time costs exceed the fixed
amount due to unforeseen problems 1t 1s resolved that the Joint Liquidators will seek authority
from the members to charge additional fees on a time cost basis by reference to the Opus
Restructuring LLP scale of charges”

Summary of Costs

The Joint Liquidators’ time costs for this matter are set out In Appendix 2 The sum of £3,000
has been paid n respect of the Joint Liguidators’ costs as shown at Appendix 1 The remaining
costs will be written off

Joint Liquidators' Disbursements

The Joint Liguidators category 1 disbursements for the period from appointment to the date of
this report total £7007% These are detalled at Appendix 2 and represent the simple
rembursement of actual out of pocket payments made on behalf of the assignment

The Joint Liguidators category 2 disbursements for the penod from appointment to the date of
this report total £30 10, which may include an element of overhead charges as approved by a
written resolution passed on 8 December 2015 The basis of calculation of this category of
disbursement was disclosed to members prior ta the resolution being passed and I1s also detalled
at Appendix 2




The sum of £718 62 plus VAT has been paid in respect of the Joint Liquidators' disbursements,
as detaled at Appendix 1 The remainder of these costs will be paid from the funds in hand,
prior to the closure of the iquidation

DISTRIBUTIONS

The amounts distnbuted to the members 15 detalled below -

Description Distribution Date | Total Amount Paid Amount per share
(£)
Distribution n 22/02/2016 76,758 04 38 379
specie

Distribution Iin specie
The following assets were distnibuted in specie -
An Intercompany Loan valued at £76,758 04

In accordance with the Rule 449G of the Insolvency Rules 1986, | confirm that the value

attributed to the distribution In specie was based upon confirmation from the directors of the
amounts due and payable

FURTHER INFORMATION

A member may, with the permission of the court or with the concurrence of 5% n value of the
unsecured creditors (iIncluding the creditor in question) request further detalls of the Liquidator's
remuneration and expenses, within 21 days of receipt of this report

A member may, with the permission of the court or with the concurrence of 10% in value of the
creditors (Including the creditar in question), apply to court to challenge the amount and/or basis
of the Liguidator’s fees and the amount of any proposed expenses or expenses already incurred,
within 8 weeks of receipt of this report

CONCLUSION

The administratton of the iquidation will be continuing and to finalise the following outstanding
matters that are preventing this case from being closed

» Obtaining Corporation Tax clearance from HM Revenue & Customs,
o Payment of the outstanding disbursements of the hquidation,
» Distrnibuting the remaining cash to shareholders

If you require any further information please contact Becky Taylor on 01908 306092

= =7

Timothy John Edward Dolder
Joint Liquidator

Enc




P W Gates Northern Limited - In Members Voluntary Liguidation
Joint Liquidators’ Ahstract of Receipts & Payments

From 8 December 2015 to 7 December 2016

APPENDIX 1

Sof AE £
RECEIPTS

NIL Tax Refund 2240

81,222 Inter Company Accounts 81,221 58

81,222 81,243 98
PAYMENTS

Office Holders Fees 3,000 00

Office Holders Expenses 719 62

Ordinary Shareholders 76,758 04

80,477 66

CASH IN HAND

766 32




Joint Liquidators' Remuneration Schedule
P W Gates Northern Limited
Between 08 December 2015 and 07 December 2016

APPENDIX 2

Classification of Partner/| Manager| Other Senior| Assistants & Total Hours Time Cost Average
work function Director Professionals| Support Staff Hourly Rate
Administration & 040 270 830 930 2070 2,870 00 138 65
Planning
Investigations 000 000 000 000 000 000 000
Realisation of 000 000 000 000 000 000 000
Assets
Trading 000 000 000 000 000 0 00 000
Creditors 000 130 120 000 250 440 00 176 00
Case Specific 000 040 000 090 130 170 00 13077
Matters
Pre Appointment 000 000 000 000 000 0 00 000
Total hours 040 440 9 50 1020 24 50
Time costs 130 00 880 00 1,425 00 1,045 Q0 3,480 00
Average hourly 32500 200 00 150 00 102 45 142 04
rate
Description Total Incurred £ Total Recovered £
CAT 1 Advertising 253 80 253 80
CAT 1 INSOLV fee 185 00 185 00
CAT 1 Bonding 80 00 80 00
CAT 1 Accrued Expenses 129 82 129 82
CAT 1 Docusoft fee 45 00 45 00
CAT 2 Photocopying 410 0 0o
CAT 1 Postage 624 0 GO
CAT 1 Bank charges 093 000
CAT 2 Red Flag search 10 00 1000
CAT 2 Smartsearch fee 16 Q0 16 00
Totals 730 89 719 62
Summary of Fees
Time spent in administening the Assignment Hours 24 50
Total value of ime spent to 07 December 2016 £ 3,480 00
Total Joint Liquidators’ fees charged to 07 December £ 3,000 00

2016




