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Directors’ report

The directors present their report and financial statements for the vear ended 31 December 2018

Principal activities

The company's principal activity 1s that of a holding company.

Results and dividends

The loss for the vear, after taxation, amounted to £2,400 (2017 £2,484) The directors do not recommend the paymem of a dividend.
Directors

The directors who held office during the year were as follows

N Bt
A J Squire

Going concern

The directors have a reasonable expectation that the company has adequate resources to continue operational existence for the
foreseeable future based upon the results of its subsidiary undertakings. For this reason the directors continue to adopt the gomng
concern basis of accounting in preparing the annual financial staternents

Political contributions
Neither the Company nor any of its subsidiaries made any political donations or incurred any political expenditure during the year
Disclosure of information to anditor

The dirgctors whe held office at the date of approval of this directors’ report confirm that, so far as thev are each aware. there is no
relevant audit information of which the company’s auditor 1s unaware; and each director has taken all the steps that he ought to have
taken as a director to make himself aware of any relevant audit information and to establish that the company's auditor 15 aware of
that information.

Auditor

The directors have claimed exemption under section 479A of the companies Act 2006, from the need to have these financial
statements audited. A statement of guarantee by a parent undertaking. LOC Group Limited (registered number 04985989). has been
filed at Companies House.

Signed by order of the directors Address of registered
office
IBEX House
- 42-47 Minories
London
EC3N 1DY
N Butt

Company Secretary Date 19 September 2019



STATEMENT OF DIRECTORS" RESPONSIBILITIES IN RESPECT OF THE ANNUAL
REPORT AND THE FINANCIAL STATEMENTS

Fhe ditectors are 1esponsible for preparing the annual report and the financial statements n accordance with applicable law and
regulations

Compam faw requires the directors to prepare financial statemenis for ¢ach financial year Under that law they have elected to prepare
the financial statements 1 accordance with UK accountimg standards and applicable law (UK Generally Accepted Accounting Prachce).
wluding FRS 102 The Financial Reporimg Swandard appircable i the UK und Republic af Ielund

Under company law the directors must not approve the financial statements unless they are satsfied that they ginve a true and fair view
of the state of alfairs ot the company and of the profit or loss of the company for that period  In prepaning these financial statements,
the directors are required to

+ select swtable accounting policies and then apply them consistently.

+ make Judgements and esumates that are reasonable and prudent.

« state whether appheable UK accounting standards have been foilowed. subject to any matenal departures disciosed and explamed 1n
the financial statements

+  assess the compam ‘s atiliny to conuinuc as a gomg concern. disclosing. as applicable. matters selated to gang concern. and

» usc the going concern basis of accounung unless they ether intend to higuidate the company or te cease operations. or have no
realistic alternative but o do so

The directors are responsible tor keeping adequate accounting records that are sufticient o show and explain the compamy s
transactions and disclose with reasonable accuracy at any ame the financial postbon of the company and enable them to ensure that the
financial statements comply with the Companies Act 2006 They are responsible for such internal control as they determine 1s
necessany to enable the preparation of tinancial statements that are free from material misstatement. whether due o fraud or error, and
have general responsibibiny for taking such steps as are reasenably open to them o safeguard the assets of the company and to prevent
and detect traud and other wregularities



Profit and Loss Account and Other Comprehensive Income

tor year ended 31 December 2018

Turnover

Gross profit

Adminisirative expenses

Operating loss

Other interest receivable and similar income
Interest payable and similar expenscs

Loss before taxation
Tax on ioss

Loss after taxation

Other comprehensive income

for year ended 31 December 2018

Loss after taxation

Other comprehensive income
Income tax on other comprehensive income

Other comprehensive income for the year, net of income tax
Total comprehensive income for the year
All amounts arose from contimung operations during the current and previous penod

The notes on pages 6 to 13 form an integral part of these financial statements

Nate 2018 2017
£ £
(2,400) (2,484)
(2,400) (2,484)
2 3,955,552 3.241,460
3 (3,955,552 (3.241.460)
1 (2.400) (2,484)
6 - -
(2,400) (2,483)
Note 2018 2017
£ £
(2,400) (2,484)
{2,400) (2,484)




Balance Sheet
at 31 December 20108

Fixed assets
Tnvestments

Current assets
Debtors

Creditors: amounts falling due within one year

Net current assets

Teotal assets less current liabilities
Creditors: amounts falling due after more than one year

Net assets

Capital and reserves
Called up share capital
Protit and loss account

Shareholders’ funds

Note

The notes on pages 6 to 13 form an integral part of these financial statements.

2018
£ £
270,000
270.000
45,589,060
45,589,060
(2,400)
45,586,660
45,856,660

(45.596,767)

259,893

270,000
(10,107)

259,893

2017
£ £
270,000
270,000
41.633,507
41.633.507
(2.484)
41.631.023
41,901,023

(41.638.730)

262,293

270,000
(7.70M

262,293

For the period ending 31 December 2018 the company was entitied to exemption from audit under section 479A of the Companies Act 2006
relating to subsidiary companies. These accounts have been prepared in accordance with the provisions applicable to companies subject to the

small companies regime.

I'he members have not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006,

I he dircctors acknowledge ther responsibility for complying with the requirements of the Act with respect to accounting records and for the

preparation of accounts

These financial statements were approved and authorised for issue by the board of directors on 19 September 2019 and were signed on its

behalf by:
N Butt
Dyirector

Company registered number 08674938



Statement of Changes in Equity

Balance at I January 2017
Profit after taxation

Total comprehensive income for the period
Other comprehensive income

‘Total comprehensive income for the period

Transactions with owners, recorded directly in equity
Dividends
Caputal contribution (Note 15}

Total contributions by and distributions to owners
Balance at 31 December 2017

Ralance at | January 2018
Profit afler taxation

Total comprehensive income for the period
Other comprehensive income

Total comprehensive income for the period

Transactions with owners, recorded directly in equity
Dividends

Total contributions by and distributions to owners

Balance at 31 December 2018

The notes on pages 6 to 13 form an integral part of these financial statements

Called up Profit and Shareholders
Share capital  loss account ' funds
£ i £

270.000 (5,223) 264,777

- (2.484) {2.484)

- (2,484} (2,484

270,000 (7,707) 262,293
Called up Profit and Shareholders
Sharc capital  loss account * funds
£ £ £

270.000 (7.707) 262,293

- (2.400) {2,400)

270,000 (10,107) 259,893
270,000 (10,107) 259,893




Notes

(ferming part of the financial stalements)

1. Accounting policies

Neptune Mideo 2 Limited {the “Company ™) is 4 company hmited by shares and mcorporated and domuctled in the UK

The Company is cxempt by virtue of 5400 subject to the sinall companies regime of the Compantes Act 2006 from the requirement to
prepare group financial statements, These financial statements present information about the Company as an individual undertaking and
not about its group.

These financial statements were prepared tn accordance with Financial Reporting Standard 102 The Financial Reporting Standeard
applicable 16 the UK and Republic of Treland (“FRS 1027 as issued 0 August 2013, The presentation currency of these financial

statements is sterhing. All amounts in the financial statements have been rounded to the nearest £1.

In these financial statements, the company is considered to be a quahfiing entty (for the purposes of this FRS) and has applied the
exemptions available under FRS 102 in respect of the tollowing disclosures

»  Reconcihation of the number of shares outstandmg from the beginmg te ead of the perad.
¢+ Cash Flow Statement and related notes,

= Related party transacuons between two or more members of the same group, and

= Key Management Personnel compensation

1 he accounting policics set out below have, unless otherwise stated. been applied consistently to all periods presented n these finanuial
statements.

LT Measurement canvention
The tinancial statements are prepared on the historical cost basis,
1.2 Going concern

The directors have & reasonahle expectation that the company has adequate resources to continue vperational existence tor the foreseeable
future based upon the results of 1ts subsidiary undertakings. For this reason the directors continue to adopt the going cencern basis of
accounting in preparing the annual financial stagements

1.3 Foreign currency

Transactions n forgign currencies are translated 10 the Company's functional currency at the foreign exchange rate ruling at the date of the
transaction  Monetary assets and habilitics denominated in foreign currencies at the balance sheet date are retranslated to the functional
currency at the foreign exchange rate ruling at that date. Non-monelary assets and liahiities that are measured i terms of historical cost in
a foreign currency are translated using the exchange rate at the date of the ransacton. Non-monetary assets and habilines denominated 1n
foretgn currencies that are stated at fair value are retranslated to the functional currency at foreign exchange rates ruling at the dutes the fair
value was determined. Foreipn exchange differences ansing on translation are recognised in the profit and loss account

1.4 Basic financial instruments
Trade and other debtors  credilors

Trade and other deblors are recognised initatly at transaction price less atinibutable transaction costs Trade and other ereditors are
recognised init1ally at ransaction price plus attributable transaction costs  Subsequent to itial recognition they are measured at amortised
cost using the eftective interest method, less any impairment losses m the case of trade debtors. If the arrangement constitutes a financing
transaction, for cxample 1f payment is deferred beyond normal business terms, then it is measured at the present value of future payments
discounted at a market rate of mstrument tor a sinular debt instrument,



Notes (Continued)
1. Accouniing policies (Conitnued,
1.4 Basic financial instruments (Continned)

Castt and cash equivalents

Cash and cash equivalents comprise cash balances and call deposits. Bank overdratts that are repayable on demand and loem an integral
part of the Company ‘s cash management are included as a component of cash and cash equivalents for the purpose onty of the cash flow
statement

Iavestments

These are separate financial statements of the company Investments in subsidiaries. jointly controlted entities and associated are carried at
cost less impairmient.

Interest-bearing borrowings classificd as basie financial msiruments

Interest-hearing borrowings ate recognised imtially at the present value of future payments discounted at a market rate ot interest
Suhsequent to inttial recognition. interest-beanng burrowings are stated at amartised cost using the effective nterest method. less any
impairment losses

13 Taxation

Tax on the profit or loss for the year compnises current and deferred tax Tax is recogmised in the profit amd foss account except to the
extent that it refates to tems recognised directly 15 equity or other comprehensive meome. s which case s recogmised directly m equity
or othet comprehensive mcome

Cuttent Lax 1s the cxpeeled 1ux payable or recervable on the taxable income ot Toss for the year. using tax rales enacted or substantively
enacted at the balance sheet date, and any adjustment o tax payable in respect of previous years

Deferred tax is provided on timing differences which anise from the inclusion of income and ¢xpenses (n tax assessments in petiods
difterent from those in which they are recogmsed in the (inancial statements  Fhe following timing difterences are not provided for:
ditferences between accumulated depreciation and tax allowances for the cost ot a lixed asset 1if and when all conditions for retaining the
tax allowances have been met. and differences relating to investments in subsidiaries to the extent that 1t is not prohable that they will
reverse 1n the toreseeable future and the reporting entity is able to control the reversal of the tmng difference

Deferred tax 15 not recogrised on penmanent difterences ansing hecause certain types of income or expense are non-taxable or are
disallowable for tax or because certain tax charges or allowances are greater or smaller than the corresponding income or expense

Deferred tax 1s measured at the tax rate that 1s expected to apply to the reversal of the selated ditference. using tas rales enacted or
substantively enacted at the balance sheet date  Deferred tax balances are not discounted

Unrelieved wx losses and other deferred tax assets are recognised only to the extent that ts 1t probable that they will be recovered agamst
the reversal of deferred tax liabilities or other tuture taxable profits



Notes (Continued)

2 Interest Receivable
2018 2017
£ £
Other similar expenses payvable 3,955,552 3,241,460
Total interest payable and similar expenses 3,955,552 3,241,460
3 Interest payable
2018 2017
£ £
Other similar expenses payable 3,955,552 3,241.460
Total interest payable and similar ¢xpenses 3,955,552 3.241,460
4 Expenses and auditors remuneration
Included 1 profit before taxation are the following
Audiors remuneration’
2018 2017
£ £
Taxation compliance services 1,300 2,484

5 Directors' Remuneration

The directors’ tme deveted to management of Neptune Midcoe 2 Limited is considered to be immateriat and the directors of the company are
remunerated by 1.LOC Group Limited, a holding company registered at IBEX House, 42-47 Minorties, London, EC3N 1DY.



Notes (Continued)

[ Taxation

Total tax expense recognised 1n the profit and ioss account, other comprehensive income and equity

Analysis of tax charge/(eredit) for the period
2018 2017

Current toax
UK corporation tax at 19% (2017 19 25%) -

Deferred tax
Origination and reversal of uming differences -

Tax on profit on urdinary acuivities - -

Provision for deferred tax
Movement i provision
Provision at start of period - -

Deferred tax charged m the Statement of comprehensiye income for the penod - -

Provision at end of perind - -

Deferred tax {asset)/liability not recognised - -

Reconciliation of tax charge
I.oss on ordinary activitics before tax (2.400) (2.484)

Tax on profit on ordinary activitics at standard CT rate of 19% (2017- 19 25%) (478)
Effects of

Fxpenses not deductible for tax purposes 368,083
Income not taxable for tax purposes (368.083)
Group rehet surrendered 478

Tax charge for the period - -

A reduction in the UK corporation tax rate from 20% to 19% (eflective (rom 1 Apnit 2017) and 10 18% (cliective 1 Apnl 2020) were
substantively enacted on 26 October 2015 An additional reduction 1o 17% (elfective from 1 April 2020) was subsequently cnacted on 6
September 2016 This will reduce the Company's future current tax charge accordingly



Notes (Continued)

1

Fixed assets investmenty

Cost
At beginning of year

Alend of year

Net book value

At 31 Decernber 2018

At 31 December 2007

10

Shares in
Group TOTAL

1 ndertakings
£ £
270,000 270,000
270.000 170,000
270.000 270,000
270,000 270,000
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Notes (Continued)

8 Debtors

Amounts owed by group undenakings
Other debtors

9 Creditors: amounts falling due within one year

Accruals and deferred ncome

16  Creditors: amounts falling due after more than onc year

Amouns owed to group undertakings

11 Share Capital
Alloted, called up and fully paid

270,000 Ordinary share of £1 each

12 Ultimate parent company and parent company of karger group

The directors cansider [.OC Group Limied. a company registered in England and Wales te be the company ‘s immediate parent

2018 2017

£ £
45,589,060 41,633,507
45,589,060 41,633,507
2018 2017

£ £

2,400 2,484
2,400 2,484

2018 2017

£ £
45,596,767 41,638,730
2018 2017

£ £

270,000 270,000

undertakimg  The address of the parent of 1ongitude Consulung Holdings Limuted 15 registered at IBEX House 42-47 Minanies,

lTondon LC3N IDY

The ultimate parent undertaking 15 1 QC Group Ioldings Limited  The consolidated financial statements ot OC Group Holdimgs
| umnited are avalable to the public and may be obtaned rom. he Company Secretan, IBEX House 42-47 Minories, London. [LC3N

DY

Fhere 1s no ulitmate controlling party



