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{n accordance with
Section 555 of the
Companies Act 2006.

SHO1

Return of allotment of shares

Go online to file this information
www.gov.uk/companieshouse

« What this form is for What this form is NO
You may use this form to give annot use this
nohce of shares taken
on formation of the col
for an allotment of a ne

shares by an unlimited company.

notice of shares allotted following
incorporation.

zlasericr

*A7K944IX* -
* 06/12/2018 7 .- #294
COMPANIES HOUSE ’
-

Company details

fofefs[rlals 50>

Company number

- Filling in this form
Please complete in typescript or in

Company name in full | UNIPLACES LIMITED

bold black capitals.

All fields are mandatory unless
specified or indicated by *

|
2]

Allotment dates @

e Fofe FifT o fife

@ Allotment date
If all shares were allotted on the
same day enter that date in the
'from date' box. [f shares were
allotted over a peried of time,
complete both ‘from date’ and 'to

date' boxes.
Shares allotted
Please give details of the shares allotted, including bonus shares. @ Currency .
(Please use a continuation page if necessary.) If curency details are not
completed we will assume currency
Is in pound sterling.
Currency e Class of shares Number of shares Nominal value of Amount paid Amount (if any)

(E.g. Ordinary/Preference etc.) allotted each share (including share unpaid (including
premium) on each share premium) on
share each share

|caP |SERIES A SHARES | 846961 | 0.0001 | 1.77 k 0.00
If the allotted shares are fully or parlly paid up otherwise than in cash, please Continuation page .
state the consideration for which the shares were allotted. 19;5;:;3 a confinuation page if

Details of non-cash

consideration.

ifaPLC, please attach

valuation report (if

appropriate)
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SHO1

Return of allotment of shares

Statement of capital

Complete the table(s) below to show the issued share capital at the date to which this return is made up.

Complete a separate table for each currency (if appropriate). For example, add pound sterling in
‘Cumency table A" and Euros in ‘Currency table B'.

Please use a Statement of Capital continuation page if necessary.

Currency

Complete a separate
table for each cumency

‘Cufféncy table'A <&

Class of shares Number of shares Aggregate nominal value | Total aggregate amount
(£, €8, etc) unpaid, if any (£, €, $, etc)

Number of shares issued | Including both the nominal
multiplied by nominal value | value and any share premium

E.g. Ordinary/Preference etc.

|PLEASE SEE CONTINUATION PAGE| [
Totals l I

Totals
Totals l l |
Total number Total aggregate Total aggregate
of shares nominal value @ amount unpaid @
Totals (including continuation I 28 661 911] 2866.1911 IO 00
pages) . . . .

@ Please list total aggregate values in different currencies separately.
For example: £100 + €100 + $10 efc.
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SHO1

Return of allotment of shares

Statement of capital (prescribed particulars of rights attached to
shares)

Please give the prescribed particulars of rights attached to shares for each @ Prescribed particulars of rights

class of share shown in the share capital tables in Section 4. attached to shares

The particulars are:

a particulars of any voting rights,

Class of share | PLEASE SEE CONTINUATION PAGE including rights that arise only in

certain circumstances;

Prescribed particulars b particulars of any rights, as

(1] respects dividends, to participate
in a distribution;

¢ particulars of any rights, as
respects capital, to participate
in a distribution (including on
winding up); and

d whether the shares are to be
redeemed or are liable to be
redeemed at the option of the
company or the shareholder.

A separate table must be used for
each class of share,

Class of shar
o Continuation page

Please use a Statement of Capital
continuation page if necessary.

gescribed particulars

Class of share

gescribed particulars

Signature

I | am signing this form on behalf of the company. ® lsft:hcieftﬂs E“g;l?aezled benat
e 10rm iS being on

Signature Signature of a Societas Europaea (SE) please

i 5 delete 'director and insert detatls
X A of which organ of the SE the person
signing has membership.

' ® Person authorised
This form may be signed by: Under either section 270 or 274 of

Director @, Secretary, Person authorised @, Administrator, Administrative receiver, the Companies Act 2006,
Receiver, Receiver manager, CIC manager.
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SHO1

Return of allotment of shares

Presenter information

| Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

| comsarene 14402

me name

-

'Fﬂh“ 40 Holborn Viaducrt

:
-

[Eﬂmm London

Irwin Mitchell LLP

County/Region

= e (el

[ Country

F)x

Feuepnme 0370 1500 100

Please note that all information on this form will
appear on the public record.

[5] Where to send

d Checklist

We may return the forms completed incorrectly
or with information missing.

Please make sure you have remembered the

following:

[J The company name and number match the
information held on the public Register.

(O You have shown the date(s) of allotment in
section 2.
You have completed all appropriate share details in
section 3.

O You have completed the relevant sections of the
statement of capital.

0 You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post).

For companies registered in Northern Ireland:

The Registrar of Cornpanies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse
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In accordance with
Section 555 of the
Companies Act 2006.

SHO1 - continuation page
Return of aliotment of shares

Statement of capital

Complete the table below to show the issued share capital.
Complete a separate table for each currency.

Curtency Class of shares Number of shares Aggregate nominal value | Total aggregate amount
Complete a separate E.g. Ordinary/Preference etc. (£, €3, etc) unpaid, if any (£, €., etc)
table for each currency Number of shares issued | Including both the nominal

muttiplied by nominal vaiue |vaiue and any share premium
GBP ORDINARY 6036589 603.6589
GBP ORDINARY A 6157722 615.7722
GBP ORDINARY B 2726000 272.6000
GBP ORDINARY C 57253 5.723
GBP SERIES A 13684347 1368.4347

Totals[ 28661911[ 26866.191110.00

CHFP025
06/16 Version 6.0 Laserform [ntemational 6116



{n accordance with
Section 555 of the
Companies Act 2006.

SHO1 - continuation page
Return of allotment of shares

Statement of capital (prescribed particulars of rights attached to shares)

Class of share

ORDINARY

Prescribed particulars

On_a return of capital or winding-up

Subject to (1Y the payment of a total of £1.00 Zor the entirez class
of Deferred sgharss and (2) the payment of rhe issue price in
respect of each Series A share, the bzlance cf the szurplus assstas
(if any) 3hall be distributed ameng the hclders of Ordinary chares,
2 shares, B shares ang C sghares prc rata to the numbsr cf Orcdinzry
shares, A shares, E shares and C shéres held as if the A shares, B
shares, C shares and the Orcdirary shares were one class of share,
provided that on 3 liguidation or other return of capital
(inciuding the recemprion cr repurchase of shares) the aggregate
amount pavable o Atomico III, LP end Atomicc III (Jersey), LP and
any sharenhcldar cthat is a “company” for the purpeses of the
independence requirement in section 296(2) of the Income Tax
Act 2007 (“Corporate Shareholder”) ard any sharehclder that is a
| cennected person to that Corporate Shareholcder (as determined In
accordance with the crcvisiens 9f zection 1122 of the Ccrporation
Tax Act 2010) shall noz exceed 507 cf the assets of the Company
available amongst the participators (as defined in sescticn 454 of
the Corpcraticn Tax Aet 2010) of the Company at chat time.

On a share sale

Subject =o (1) the payment of a total of £1.00 for the entire class
of Deferred shares and (2) the gzayment of the issue price in
respect of each 5Series A shere, the kzlance of ths proceeds ol sale
(if any) shail be s=ributed among rhe holders of Ordinary shares,
A shares, B snzres and © chares gr¢ rata te the numder of Ordinary
shares, A shares, B shares and T shares heid ae if the A shares, 3
sharaes, C shares and the Ordinary shares were cne class c¢f share.

3

Voting

Zach ordinary share carries one vete on 3 show of hande cor on a
poll, subject zo the aggregat= number of votes attaching to all che
shares <f any class »eld by &ny one <corpcrate shareholder (2
coxporate sharehoider being dsfired as any sharehclder which Zor
the purpose of the indepencdence raquirement in sectiorn 296(2) of
the Income 7Tax Act 2007 is defined as & company) and any
shareholder that is a connecced persgosn ©5 that corporate
shareholcer (as detzarmined in accordance with the provisions cf
section 1122 of the Corporaticn Tax Act 2010) being restricted tc
the lower of <the number cI vozes 2uch corporate sharenolder
together with all zcrnnected perscns would be entitled to by reason
of the total numder of shares held or 49.59% of the toral vec:e.

Dividends

Profizs distzibuted In any finencial period will bs distzributec &s
zo (1) a total pavment of :I3.J0C for the entire class ¢f Deferred
shares and (2) amongst the holders ¢f the Series A sheres, Ordinary
shares, A shares, 3 shares and C srares in proporiics te ihe number
of shares held oy them pari passu 33 if cthe Series A shares,
Ordinary shares, A shares, ® share¢ and C shares constituted one
class of zhare, provided that on 2ny distribution ci profits the
aggregate amcunt pavable <o Atcmico III, LP ard Atemico IIT
(Jersey}, LP &ncd any shareholder that is a “eccmpany” for =the
purposes o9i the indepandence raquiremen: in sec:ilion 226¢(2) cf zhe
Income Tax Act 2007 (”Corporate Sharehcider”) and any sharshclder
that dis a Ccnnected Fersen in  relation t: than Torpcrate
Srareholder (as determined in accordance with the provisions of
section 112Z of the Corpcrazion Tax Act 2013) shall not exceecd 50%
of the profits availekle for distriburion amongst the participatcre
(as defined in section 434 of the Corpcration Tax Act 2010) of =tz
Comgany at that time.

CHFP025
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In accordance with
Section 555 of the
Companies Act 2006.

SHO1 - continuation page
Retumn of allotment of shares

Statement of capital (prescribed particulars of rights attached to shares)

Class of share

[ORDINARY a

Prescribed particulars

On _a return of capital or winding-up

Subject ¢ (1) zre pavment of 3 tetal of £l1.0C for the entire class
of Deferrec shazes and (2) cavment of the issue price in
respect of each Seriz:z A share, the balance of the surplus assets
(if ary) shall be distributed among the holders of Ordinary shares,
A shares, B shares and C shares pro rata to the number of Ordinary
shares, A shares, B shares and T shares heid as if the A shsres, B
shares, C shares and the Ordinary shares were one class oI share,
provided that on a liguication cr otaer return oI capital
(including the redemption or repurchase of shares) the aggregate
amount payable tc Atomico IXI, LF and Atomiczo III (Jersey), LP and
any shareholder chat 1is a “company” for the purpcses of the
independence requirement in section 296(2) of the Incoms Tax
Act 2007 (“Corporats Shereholder”) and any shareholder that is a
connected person to ther Cergorate Shareholder (as determined In
accordance with the provisions of secticn :122 cf the Corperation
Tax Act 2010) shall-no: exceed 30% cf the assets of the Company
available amongst the participators (as defined in secticen 4534 of
the Corporation Tax Act 2010) Oof the Company a2t zhat time.

On a share sale

Subject to (i} the pavment of & total of £1.00 for che entire class
of Deferred shares and (2) the payment of the issue price in
respect of each Series 2 share, tne balance of the proceeds of sale
(if any) shall be distributed among the holders of Ordinary shares,
A shares, B shares and C sharszs grc rata to the nucmder of Ordinary
shares, A shares, B shares and < ares helid as if the 2 shares, 3
shares, C shares and the Ordirary shares were orne class cf share.

Voting

Each a share carries one vete on a show of hands or cn a poll
subject to <the aggregate number of wvotes atrtaching te all the
shares of any class held Dy any ons corporate shareheclder (a
corporate sharenholder 2eing defined as any sharehoider which for
the purpcse cf the independence requirement in secticn 296 (2) of
the Income Tax Rect 2007 dsfined as a company} and any
shareholder that is a rconnected person te¢ thet corpcrate
shareholder (as dezermined in accordance with the provisions of
section 1122 of the Corporazion Tax Act 2C10) being restricted to
the lower of the =number of wvotes such corporate shareholider
together with zlli connzcted persons would be entitled tc by reason
of the total nurmker cf shares hala cr 49.9%% of ths tctal vote.

Dividends

Profits distribured in any financial period will be disctributed
as to (1) a zc¢tel cayment cf €1.00 fcr the entire class of
Deferred shares ancd (2} amongst nhe nclders ci the Series 2
shares, Ordinary shares, » shares, shares and C shares in
proporzion to the number of shares neld by chem pari passu as if
the Series A shares, Ordinary sharee, R shares, B shares and C
shares constituted one class cf shars, provided that on any
diszrikuzion of profits the aggregate amcunt payable o Atcmice
111, LP and Atomice III (Jersey), LPF and any shareholder tha:
a “company” for the purpeses of the independence reguirement in
section 296(2) of the IZncome Tax Act 2007 (“Corporate
Shareholder”) and any gharehelder that is a Conanected Persca in
relatien o that Ccrporate Sharshclder (33 determined in
accorcance with <he provisicns of section 1122 of tne Corporazion
Tax Act 2010) shal:l nct exceed $0% of che profits availakie Zor
distribution amongst the parcicipaters (as defined in secticn 454
of the Cerporation Tax Act 2010) of the Compasy at that time.

CHFP025
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{n accordance with
Section 555 of the
Companies Act 2006.

SHO1 - continuation page
Return of allotment of shares

.Statement of capital (prescribed particulars of rights attached to shares)

Class of share |€RDINARY B
Prescribed parﬁcmars On a xeturn of capital or winding-—up

Subject tc (1) tne payment of a tcrzl of £1.0C for the entire class
of Deferred shaves and (2) ths payment cZ the issue cvrice in
respect of each Series 2 s=hare, ths balance 5f the surplus assets
(if arny) shai: be distridbuted among che nolders of Ordinary shares,
& sharss, B shares and C sheres prc rata tc the number of Ordinary
shares, 3 shares, B shares and T shares heild as if the A shares, B
shares, C shares and the Ordinary shares were ong class oZ share,
provided that on & liguidaticn c¢r other =zeturn of capital
(including the redemption or repurchase of shares) the aggregate
amount payable to Atomico III, LP and Aremico III (Jersey), LP and
any sharehoider tha:z is 3 “company” for the purposes of =the
independence «reguirement in sectlon 296(2) of the Income Tax
Rct 20C7 (“Corporate Shareholder”) and any sharzhclder tha: is a
connecred persen to that Corpcrete Shareholder (as determined in
accordance with the provisions of section 112% of ths Carporation
Tax Act 201C) shall nct exceed 50% of the assets of :he Company
available amongst the vartacipatcrs (as cdefined in section 454 of
the Corporation Tax Act 2010) ¢Z zhe Ccmpany at thaz time.

On_a share sale

Subject to (1) the zaymen:t ¢f a totai of £1.00 £cr the encire class
of Deferred shares and (Z) tne payment Oof the issue price in
respect of each 3eries A share, thz balance of the proceseds of sale
(1f any) shall ke distriputed among the hciders of Ordinary shares,
A shares, § shares and C shares pro rata to the number of Or ry
shares, A shares, B shares and T shares zeld ag if the A shares, B
shares, C shares and the Crdinary shares were one class ¢f share.

Voting

Each B share carries one vete cn a show of hands or ¢n & pol:i,
subject to the aggregate rumber of wvotes attachinc to ail the
shares of any class held by any one corporate snazehclder (a
corporate shareholder being d=fined¢ &5 any sharehocider which for
the purgpese cf the independencs reguirement {n secticen 296(2) of
the income tax act 2007 3% defined 2s a ccompany) &nd  éany
sharehoider that is a ccnnected person  tce  that  <orpcrate
shareholder (as determined in accerdance, with the provisions of
section 1122 of the Corporation Tax Act 2Z010) bzinc restricted te
the 1lower of the numbder c¢f votes such <corrorate shareholder
together with all zonnected perscns weuld be entitled to by reason
¢f the total numper of shares held or 49.89% of the total vote.

Dividends

Profits distrikuted in any financial pericd will be distridbuted as
te (1) a total payment o9f £1.C0 Zor the entire class cf Deferred
shares and (2) amcngst the hoiders of the Series A sharss, Ordinary
shares, A shares, B thares and T shares in proportion to the number
of shares held by them pari pessu as if the 3eries A shares,
Ordinary shares, 2 shares, B sharse and C shares cornsti-uted one
class cf chare, srevided zhat on any distributics of prafits the
aggragate amcunt gsayable ts Atomico III, LT and Atomico IZIZ
(Jersey), LP &nd any chareholser that 1is & “company” for the
purposes of the indepencdence requirement in section 2%56(2Z) of che
Income Tex Act 2007 (”Corporate Sharehoider”) and any sharehclder
that is a Ccrnect2d Ferson in  relation to that Corpcrate
Shareholder (as determined in accordance with zhe preovisions of
section 1122 of the Zorpcration Tax 2ct 2010} shall not exceed 50%
of the profits availaktle r distribution amongst the participatcrs
(as definec in section 454 of the Ccrporaziorn Tax Act 201C) of the
Company at that time.

CHFP025
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an

In accordance with
Section 555 of the
Companies Act 2006.

SHO1 - continuation page
Return of aliotment of shares

Statement of capital (prescribed particulars of rights attached to shares)

Class of share ORDINARY C
Prescribed particulars | Yoting

Zach C share carries cne vete cn a show of hends or on z poll,
subject to +the aggregate numker of votes artaching =c ell the
shares of any class held by any ose corporate anareholder (a
corporare sherehclder being defined as any sharehclder which fer

the 1Income Tax 3Act 2007 is cdefined as & company) and zany
shareholder thrat 1z & <connecrned persgn to .that ccrporate
shareholder (as determined in accordance wita cthe previsions of
secticn 1122 of the Corporaticn Tax Acc 201C) being restricted te
the lower of the numder ci wvoOLs such corporate shareholder
together with all ccnneczzed cersens weuvld e entitled ts by reascn
cf the total number 5f shares helcd or £Y.99% of the total vote.

Dividends

Profits distributed in any financial period will be distriktuted asg
toe (1) a total payment cf £1.09 for rhe =ntire class of Delerred
shares and (2) amengst th: hcldzsrs of the Series A chares, Ordinary
shares, A shares, B sharesz and C shares in prcperzion tec che numder
ci shares held,by =zhem pari passu as if the Series & shares,
Ordinary shares, A shares, = ghares and { shzres constituted o:ne
class of share, providaed that on any distributicn ¢f profits the
aggrecate amcunt payable 2 Atomico III, LF and Atomicc IZIZ
(Jersey), LP enc anry sharehclder that is a “cempany” for zthe
purposes of the indspendence reguivement in secticrn 2%5(Z) of the
Income Tax Act 2007 (“Cerporate Sharehclder”) and any sharehclder
that is a Connected Fa2rson in relation tc that Corrorate
Stareholder (as determins¢ in accordance with tihe provisions of
section 1.22 of the Corpcrzrion Tax Act 2019} shall not exceed 30%
of the profits available Zor distrikution amongst the rarticipators
tas cdefined in secticn 354 of cthe Corporaticn Tax Act 2010) c¢f the
Company at that time.

On a return of capital or winding-up

Subject te (1) the pavment of a totéel of £1.00 for the entirs class
of Deferred shares and (2) the payment of the Zssue price in
respect of each Seriss A shars, the balance of the aurplus assets
(if any) shall be distributed amcng the holders of Ordinary shares,
A shares, 2 shares and T shares pro rata to the numker =f Orcdinary
shares, A shares, B sharec and C shares held as if the A shares, 5
shares, C shares &né the Crdinary shares were one class of shars,
prcvided that on a3 liguidatisrn or other return of capital
{including the redemp:tion or repurchase of shares) the zggregate
amcunt payable tc Atomi III, LF and Atomice IIT (Jersey), LP and
any shareholder tha:z a2 “company” tfor tke purposes 27 the
independence reguirement in se>ticn 296(2) of the Income Tax
Act 2037 (”Corporate Sharercldzxr”) and any sharzholder that is a
Connected Person in relation <o that Corporaze Sharenoldsr (as
determined in accordance with the provisions ol section 1122 of the
Corporatien Tax 2ct 2018) shall not exceed 50% of the &assets of the
Company eé&vaileble amongst the participators (as defined in secticn
454 of the Corgcraticsn Tax Act 201C) of the Company at tha:t time.

On a share sale
SubZfect to (1) the payment of & total of £1.00 Zor the entire class
of Deferred sharss and (2) the pavment of zthe issue price in
resgect of each Series 3 share, the halance of the preceeds of sals
(if any) shzll be distrikbuted zmong the holders ¢f Ordinary shares,
A sheres, B shares and C shares pro reta to the numbsr of
shares, 2 shares, B sharss and C sharxes held as if the &
shares, C shares and :the Jrginary sharss were one cless of

the purpcse of the indepencdence requirement in section 296(2) of

CHFPO25
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In accordance with
Section 555 of the
Companies Act 2008.

SHO1 - continuation page
Return of allotment of shares

Statement of capital (prescribed particulars of rights attached to shares)

Class of share [ERIES A
Prescribed particulars |Yeting

Bach series & share carries one vote ¢n a zhow of hands or on &
poll, sukject to the aggregate nurber of votes attaching to alli che
shares of any class held bty any one <orperate sharenrolder (z
corpsrate shareholder being definsd as any shareholder wiich for
the purpose of the indepencence -seguirement in section 2961(2) of
the income tax act 2007 is defined as & companyl and any
shareholder tratc 2 a connected person  to tihat corperate
sharsheclcer (as determined in scccrdaance with the provisions of
section 1122 of the zorporaticn rax acc 201C) heing restricted te
the 1lower of the numder cf votes such rcorcorate shareholder
tcgether with all cennected perseons werld de entitled to by reascn
of the total number of shares held or 4£5.99% of the total vote.

Dividends :

Profizs distribuzed in any fipnancial period will be distributed as
to (1) 2 tctal payment of £1.C0 for the entire class of Deferred
shares and (2) amcngst th:s hoiders of the Series A ghares, Ordinary
shares, 2 shares, B shares and C ghares in proportion to the number
of shares held by them pari passv as if the Series A shares,
Crdinary shares, A sharss, B shares and C shares constitured one
class of share, provided that cr any distribution of profits che

aggregate amount pevakie tc Atomics III, LP and Atemicc III
(Jersey), LF and zany shareholider rhat is a “company” Zor the
purposes of the Independence zeguirement in section 296(2) 2f the
Income Tax Act 2007 {(“Ccrporatz Shareholder”) and any shareholder

that 1is & Connected Person in  relatien te that Corporate
Sharenclder (as determined in accordence with the provasions cof
section 1122 of the Ccrporation Tax Ac:t 2010) shall nct exceed 30%
cf the prefits available for distribution amongst the participators
(as defined in sectien 454 29I czhe Corporation Tax Act 2010) of the
Cecmpany &t that time.

On 2 return of capital or winding-up

Subject to the paymen:z ¢f a total cSf £2.30 fcr the entire class of
DeZerred shares, and assuming that the 3eriss A shares have not
been converted into QOrdinary sharss prior to the liquidation or
return of capital event, in »ricrity to all cther classes ¢ shares
each Series A share 2arries the right to a distripbution ecgual To
its issue price (”Preference Amocunt”), if the amourt <:=c ke
distributed is insufiicient to pay the Prasference Amoun:t ger share,
the amount tc be disiributed shall be paid to the Sferies A
shareholcdexs prc rata te :their respective holdings of Series A
shares.

On a share sale

Following the paymen: of & £€1.00 for the 2ntire class Oof

Deferred shares, the 3Series & shares srall be entitled irn priorizy
to the Ordinary sharss, A shares, 3 shares and C sharze cthe right
to a diszribuzion of the Preference Amcunt or, if the amount tc ke
céistribured is insufficient to pay the Preference Amount per share,

the amount tc b2 distributed shsil be paid o the CSeries

A
shareholders pro rata to ztreir respective holdings cf ZSeriss A

shares.

Anti-dilution protection

"

The Series A shares nave rights te subscribe for further srares in
the even:t that the Company issues any ciass of sharez at a price

less than the issue price cf the Series A shares.
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