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0 GrantThornton

Ourref:  AGWIPAM/RJJITXA/D20597080/ s
Recovery and Reorganisation

. Grant Thamton UK ELP
To the Creditors 4 Hardman Square

Spinningfields
Manchester
M3 3EB

T +44 (0)161 953 6900
F +44 (0)161 953 6317

30 April 2019

Dear Sir / Madam

Ashridge Construction Limited

Churchfield Homes Limited

Dawnus Group Limited

Dawnus Construction Holdings Limited

Dawnus Developments Limited

Dawnus Limited

Dawnus Southern Limited

Legsun Limited

Quantum Geotechnical Limited - All in Administration (together the Group)

| was appointed Joint Administrator of the Group on 15 March 2019 with Matthew Richards and

Philip Stephenson by a qualifying floating charge holder (in respect of DCHL) and by the directors (in
respect of all other entities within the Group). Please note that we are all authorised by the Insolvency
Practitioners Association fo act as insolvency practitioners.

In accordance with paragraph 49(4)(b) of Scheduie B1 to the Insolvency Act 1986, | enclose a copy of
my statement of proposals.

Decisions of creditors are not being sought because, in accordance with paragraph 52{1) of Schedule
B1 to the Insolvency Act 1986, | am of the opinion that the Group has insufficient property to enable
distributions to be made to unsecured creditors other than by virtue of Section 176A of the

Insolvency Act 1986.

The proposals contained in this statement will be deemed to have been approved by the creditors
unless, within 8 business days of this statement being delivered, creditors whose debts amount to at
least 10% by value of the total debts of the company request that the joint administrators seek a decision
fram the creditors as to whether they approve the proposals.

Yours faithfully
for and on behalf of the Group

. !
&
Alistair Wardell
Joint Administrator

The affairs, business and praperty of the Group are being managed by Alistair Wardell,
Matthew Richards and Philip Stephenson, appointed as joint administrators cn 15 March 2019,

Chartered Accountants. Grant Thernton UK LLP is a fimiled Babifity partnership registerad in England and Wales: No.QC307742. grantthomton.ce.uk
Registered office: 30 Finsbury Square, Londan EG2A 1AG. A list of members is availabke from our registered office. Grant Thomtan

UK LLP s authorised and regulated by the Financlal Canduct Autherity. Grant Thomntan UK LLP is a member firm of Grant Thornton

International Ltd {GTIL). GTIL and the mamber firms are not a werldwide partnarship. Services are delivered by the member firms,

GTIL and its member firms are not agents of, and do not obligate, one anather and are not fable for ane another's acts or omissions.

# list of personnel permitted by Grant Thornton to accept appointments as insohvency practitioners and of their respective authoriging

bodies may be inspected at the above address Please see granithomton.co.uk for further details,
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Ourref:  AGWIPANM/RINTXA/D20597080/ -
Recovery and Reorganisation

) Grant Thornten UK LLP
To the creditors 4 Hardman Square

Spinningfields
Manchester
M3 3EB

T +44 (0)161 953 6900
F +44 {0)161 953 6317

30 April 2019

Dear Sir / Madam

Ashridge Construction Limited (Ashridge),
Churchfield Homes Limited {Churchfield),

Dawnus Limited (DL),

Dawnus Construction Holdings Limited (DCHL),
Dawnus Development Limited (DDL),

Dawnus Group Limited (DGL),

Dawnus Southern Limited (DSL.),

L.egsun Limited (Legsun) and

Quantum Geotechnical Limited (Quantum)

All In Administration {together the Group)

High Court of Justice, Business and Property Court
No's 000003, 000004, 000005, 000008, 000007, 000008, 600009, 000010 and 000245 of 2019

Introduction

On 15 March 2019, | was appointed Joint Administrator of the Group with Matthew Richards and
Philip Stephenson (the Administrators) by a qualifying floating charge helder (in respect of DCHL) and
by the directors {in respect of all other entities within the Group).

Please note that we are all authorised by the Insolvency Practitioners Association to act as insolvency
practitioners, We are bound by the Insolvency Code of Ethics when carrying out all professional work
relating to an insolvency appointment.

Following our appointments, we are submitting our proposals pursuant to paragraph 49(1) of
Schedule B1 to the Insalvency Act 1986 for achieving the objectives of the administrations.

This report contains the infarmation required by rule 3.35 of the Insclvency (England and Wales) Rules
2018,

In accordance with paragraph 100{2) of Schedule B1 to the Insolvency Act 19886, the functions of the
Administrators are to be exercised by any or all of them.

The administration canstitutes *main proceedings” under the EU Regulation an Insolvency Proceedings
{article 3(1)) as the Group's registered office is and always has been in Wales and its management and
principal trading activities are conducted in the United Kingdom.

Charlered Accountants, Grant Thornten UX LLP Is a limited fiabifity partnership registered in England and Wales: No.OC307742, grantthemton.co.uk
Registarsd office: 30 Finsbury Square, Londan EG2A 1AG. A Bstof members i3 available from our ragisterad office. Grant Thomton

UK LLP i5 authorised and requlated by the Financial Conduct Authority. Grant Thornton UK LLF is a member firm of Grant Thomton

Intematicnal Ltd {GTIL). GTIL and the member firms are nat a warldwide partnership. Services are delivered by the member firms.

GTIL and its member firms are not agents of, and do not obligate, ane anather and are not kable for ona another's acts or amissions.

A list of personnel permitied by Grant Thornton to accept appointments as insolvency praciitioners and of their respective authorising

bodies may be inspected at the above address. Please see granthomton.co.uk far further details.
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Statutory information

A summary of the statutory details for each entity within the Group are as follows:

{.'d

Registered number (157831 (5008331 04378980 (4190579 (5285566 (8570338 (7597848 (104532 7762715
Dek: of incorparabon 130911981 004204 71022007 O7NBI2M 2T R Rk WM 240390 209201
Auhonsed & issued shae capil 1,600 1 1,000 2 X & 0 52 104
Direchor and company secretry  Nicholas Cown  Nicholas Cown  Nichdlas Down Albert Barclay  Nichalas Down  Paut Goflng Nicholas Down Micholas Down  Nicholas Down
{with shareholdings where Russed Evans  Timoby Lowe  Tmohy Lowe Micholas Cown  Timathy Lowe  Nicholas Down Russel Bvans  Timahy Lowe  Timothy Lowe
necessary) Timohy lowe  Mathew Morgan Bian Daling  RusselEvans  Andew Pelrs  Russel Evens (14.44%)  Timoby Lowe
Huw Sy Hrv Smik Chnstopher  Timothy Lowe Timoty bowe (567%)  How Smih
Hawkins Wathew borgan Rager Rabinson
Hiws St

Background to administrators' appointment

Background
* Ashridge — dormant, previcusly building and civil engineering prejects
e  Churchfield — development and sale of residential homes in Haverfordwest
« DL - employment entity
s« DCHL — main trading construction company and employmerit entity
« DDL—domant
* DGL - parent company of the other Group entities
 DSL -managed construction projects in the south region of Wales
» legsun — electrical contracting services

s Quantum — earth material investigations business

Events leading to the appointment

Grant Tharnton UK LLP (the Firm) was first consulted by the Group in December 2017 to assist with
assessing options available for meeting forecast funding requirements. At that point, the Group was
facing a cash shortfall driven principally by difficulties encountered in the delivery of specific UK
contracts.

Faollowing this, the Finm was engaged to assist with raising additional finance. [n March 2018, the Group
secured a £7 million funding injection provided jointly by HSBC Bank Plc (HSBC) and the Welsh
Government (WG). The proposed repayment of this new funding was underpinned by a strategic plan
designed to unwind the build-up of the histarical contract work in progress (WIP) and to refinance or sell
certain assets.

The Group realised ¢£7 million by refinancing or selling assets, with the recovery of historical WiP

ultimately praving more challenging than expected. The Group repaid c£4 million, split equally between
HSBC and WG, with HSBC and WG allowing c£3 million to be reinvested into the Group to further ease

cash flow pressures.
The Group continued to experience a cash shortfalt as underlying trading conditions in 2018 were very

difficult in the construction sector, credit terms from the Group’s supply were further tightened and vastly
reduced turnover in its international operations during 2018, which historically had been the most

profitable division.
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On 4 December 2018, the Firm was engaged to secure a buyer ar Investment into the Group. Seme 52
potential trade buyers and 23 distressed investors were approached during an accelerated sale process.
Potential indicative offers were received from two parties for various parts cf the Group. One offer was
withdrawn following due diligence and the other party failed to start the due diligence process and
subsequently withdrew its offer.

Given the absence of an investor and our knowledge of the Group’s financial position, the Firm produced
a letter of advice to the Directors dated 8 March 2019. Qur conclusions and recommendations in respect
of the financial position of the Group can be summarised as follows:

« there was a significant cash requirement in order for the Group to continue trading these
businesses;

+ there appeared to ba na deliverable solution to meet the cash requirement; and

« no reasonable prospect which will avoid the Group entering inte insolvency.

Prior to the appointment of Administrators, various incidents occurred at construction sites as a result of
the uncertainty surrounding the Group's financial positicn and two winding up petitions were lodged by
creditors of DCHL on 11 March 2019. Cansequently, various actions were taken by creditors including
subcontractors walking off projact sites, the theft of equipment of value including the remaving of vehicle
trackers and disruptions to traffic at the Kingsway project in Manchester.

Having considered all options, it was concluded that the best raute for the Group was for all entities to be
placed into administration and subsequently, on 15 March 2019, the appointment of Administrators was
made in accordance with paragraphs 14 and 22 of Schedule B1 to the Insolvency Act 1986,

Conduct of the administrations
The Administrators must perform their functions with the objective of:

+ rescuing the company as a going concern;

« achieving a better result for the Group’s creditors, where claims rest predominantiy in DCHL, as
a whole than would be likely if each company were wound up, or,

» to realise property in order to make a distribution to cne or more secured or preferential
creditors.

In this instance, it was not possible to achieve the first objective as there was no funding available to
trade the business as it was loss-making, and the Group had effectively ceased prior to our appaintment
due to the lack of working capital. Furthermore, due to the nature of the Group’s financial intra-
relationship and individual financial circumstances, a Company Voluntary Arrangement was nat
appropriate.

The second cbjective was pursued. Unfortunately, and as stated above, no buyer for the whole of the
business was found, however, placing the Group into administration has assisted with the sale of
contracts and certain assets of DCHL and Quantum, collection of debtors and identifying, locating and
securing plant and machinery assets.

The Graup are clasely linked in terms of their activities, security structure and intercompany positions
and therefore, placing the Group entities into administration helps achieve the wider group strategy of
securing and preserving the assets for the benefit of creditors as a whale. in this instance, the speed of
the administration procass and legal moratorium over the assets meant that the creditors’ interests were

preserved.

The Administrators also retained certain members of staff of DCHL and DL, which has assisted with
locating assets, debtor collections and assisting employees who were made redundant in making claims
with the Insolvency Service in respect to entitiements owing.

The third objective may be achieved in DCHL, DL, Quantum, DSL and Churchfield as, depending on the
level of asset realisations, there may be a distribution to the secured and/or preferential creditors (where
relevant).
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If sufficient funds allow, there may be an amount available for the satisfaction of unsecured creditors,
commonly referred to as the prescribed part under section 178A of the Insolvency Act 1986.

Assets

Strategy following appointment
The initial strategy undertaken by the Administrators was to:

= engage Naismith Limited (Naismiths) ta appraise the contracts, contract debts, WIP and retentions to
assess whether any of the contracts could be completed and assist in maximising value from the
cantracts held in DCHL and DSL.

+« Cansider a disposat pracess for any parts of the business.

+ make redundant the majority of the workforce, which were either in DGHL or DI depending upon
whether they were paid monthly or weekly, due to no funding being available to continue to trade the
businesses of the Group.

« retain 21 employees for a short period of time to assist the Administrators with the location and
realisations of assets, collection of debtors and information gathering.

= engage and liaise with ERA Solutions Limited (ERA] to assist employees with their redundancy
claims.

s engage HilCo Capital Limited (Hilco) in order to secure premises and recover and secure assets.

e engage Credebt Limited (Credebt) to collect debts due in respect of DCHL's on-hire of plant hire
business.

» obtain a backup of the Group servers and collect books and records of the Group for investigation
purposes.

Sale of contracts and certain assets — Quantum and DCHL

Fallowing advice from Naismiths that it would not be commercial to complete existing construction
cantracts held in DCHL. and DSL, and the receipt of termination notices from some customers foliowing
appointment, the Administrators had limited options to assign or compilete existing construction projects.
However, to date one contract has been assigned for a value of £29,000 {plus VAT), which is shown as
a plant and machinery realisation for DCHL in the receipts and payments account at Appendix B.

On appaintment the senior management team of Quantum expressed an interest in acquiring contracts
and certain assets. On 5 April 2019, we sold the contracts and certain assets of Quantum for £60,000
{plus VAT) to a new entity set up for the purposes of this sale called Quantum Geatechnic Limited
(QGL). The sale consideration is due to be paid prior to 31 May 2019.

As at the date of appointment, Quantum occupied a leased site in Llanelli. As part of the sale of the
Quantum business, the Administrators have allowed QGL to occupy the site until 15 May 2019 under a
licence agreement which was completed concurrently at the time of sale. The purchaser has a
contractuat obligation to reimburse Quantum for all associated costs with its period of occupation.

Aside from the monetary benefit of the safe to QGL, it has secured the ongoing employment of 44 former
employees of DCHL/DL which may reduce the level of creditor claims as a result of the Transfer of
Undertakings (Protecticn of Employment) Regulaticns (commonly referred to as “TUPE"). Furthermare,
we anticipate it will maximise Quantum’s debtor recoveries as QGL. will be assisting with the collection
during its ordinary course of business.

With the exception of Quantum, there was no prospect of achieving a sale of any business or associated
assets within the Group. The Administrators subsequently directed their focus to a winding up strategy
with a piecemeal disposal of the balance of Group assets.
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Sale of assets - DCHL

We also sold certain assets of DCHL to a third party known to QGL for £275,000 {plus VAT). These
funds have been paid in full, however £231,032 was utilised to repay the finance attributable to these

assets, leaving a net surplus of ¢£44,000 (plus VAT).

A further sale of DHCL assets has occurred since appointment to an entity associated with Dawnus
international Limited which, whilst not in administration, is an entity related to the Group by common
directorships. This sale consisted of the majority of the plant and machinery, which was located
overseas in Sierra Leone, and following a recommendation from Hilco, was sold for £1.65 million (plus
VAT and local taxes if relevant) with £150,000 paid on completion on 17 April 2019 and £1.5 million due

over ten equal monthly instalments thereafter.
Of the £1.65m, approximately £178,000 is secured equally by the chattel mortgage to HSBC and WG.

The title of all machinery will not pass to the buyer until all sums have been paid however all risk has
passed including the requirement to maintain insurance.

Aside from the monetary benefit of the sale to the entity associated with Dawnus International Limited, it
has secured the ongoing employment of 38 former employges of DCHL/DL which may reduce the level
of creditor claims in accordance with the TUPE regulations.

Long leasehold properties - DL

DL is the registered owner of two long leasehold properties, the head office based in Swansea and the
plant storage yard, farmerly Clydach Market.

Following receipt of proposals from three agents, we instructed Alder King LLP {Alder King) to assist
with marketing and disposing of the long leasehold preperties.

Property subject to charge = DCHL

DCHL has a registered charge over a residential propeity in Colwinston, South Wales, relating to an
interest free loan totalling £300,000 provided to an employee.

We understand that this property has been sold subject to contract and it is anticipated that a sale will
complete shortly. Upon its sale, DHCL will receive repaymeant of £300,000 plus accrued interest from the
date of default to the date of completion which is currently estimated at c£50,000.

Residential development site = Churchfield

Churchfield owns six completed properties in Johnston, Haverfordwest, along with development land of
approximately four acres with planning permission for approximately 60 further residential lots.

Churchfield also invested in the shared equity scheme where it retained 15% of the equity of
approximately 15 completed homes. These homes were sold prior to the administration.

Prior to aur appointment, ATEB (a Pembrokeshire Housing Association), was interested in purchasing
the completed homes, however, withdrew its offer due to issues surrounding the bond drainage
agreement with the focal council. We have engaged with ATER since appointment who remain
interested in purchasing the completed homes. We have also engaged with another party who has also
expressed an interest,

Alder King has been engaged to assist with the marketing and sale of the four acres of undeveloped
land only, however, should a sale not eventuate with ATEB or any other interested party in the short
term, it will also be engaged to assist with the sale of the six completed homes.

Leasehold premises - DCHL

DCHL leased nine sites in various locations across the UK. We have secured alf sites, recovered assets
and coltected books and records.
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DCHL continues to occupy a site in Port Talbot as overfltow storage for plant and machinery.

The remaining sites have been vacated and the landlords have been contacted to request a surrender of
their respective leases.

Plant, machinery and stock = DCHL, DSL and Legsun

Below is a summary of the plant, machinery and vehicles showing the book values {BV) and what the
directors’ estimate those to realise (ERV) as outlined in their statement of affairs:

Summary of plant, machinery and stack

£000

Assels subject o HP 11,419 10,419 13 13 - - 11,432 10,432
Assets subject in chatiels morigage 622 622 - - - - §22 622
Unencumbered plant, machinery and v ehicles 5492 2,892 - - 54 - 5,548 2,992
Stock 47% 1,794 - - - - £.794 1,794
Total 22,327 15827 13 13 54 -l 22,394 15,840

The Administrators have engaged Hilco to assist with the realisation of plant and machinery, stock and
vehicles.

With the exception of the sale of assets relating to the entity associated with QGL and entity related to
Dawnus Internaticnal Limited above, the remainder of the UK plant and machinery is shortly due to be
placed into auction,

There is still a quantity of plant and machinery located in Liberia and Sierra Leone, some of which is
subject to the lenders security and we are currently working with Hilco on a strategy to dispose of the
remaining equipment

Debtors, WIP and retentions — DCHL, DSL and Quantum

Debtors relate to completed work which had been invoiced prior to the appointment of Administrators.
The majority of the debtors relate to construction contracts {DHCL, DSL and Quantum) with the balance

relating to activities such as plant hire {DCHL only).

DCHL and DSL have wark in progress (WIP) relating to work which has not yet been completed and
retentions on prior prejects not yet due ar in dispute.

Below is a summary of the debtors, WIP and retentions showing the BV and ERV as outlined in their
statement of affairs:

ud rerenti

Surnymary of debiors, WIP

Quantum

&Y ERY

£000

Trade deblors - - - - 5,508 4,997 2,972 872 8880 5,889
Other dablors - - 58 - 1,184 292 836 636 34 - 33 - 8 - 2014 £28
WP subject o fixed charges - - - -1 4822 1,956 - - 443 30 5,285 2,288
W and refentons 5 - - - 18184 12,385 - - - - 1488 - 773 537| 21,430 12,913
Total debtors ] - 58 -| 31078 19641 836 635 477 04 1,51 1 s 13m] arse” 200
Collechaps b date - - {205) (102) {307
Dutstanding debtors - - 15,436 838 300 1,297 21,668

Whilst we are aware of a number of counter claims and disputes in respect to monies owing and work
completed, we are not in a position to provide any further information zt this stage so as to not prejudice

further collactions.

The Administrators have engaged quantity surveyors, Naismiths, to assist with collections relating to the
construction contracts.



5.32 Due to the nature of the DCHL and DSL contracts, collections of these debtors may take up to two
years,

5.33 DCHL had a further c£500,000 of book debts relating to the hire of its plant and machinery to third
parties. We have instructed Credebt to assist in the collection of these debts.

Pre-appointment litigation

5.34 We are aware of eight possible legal actions that DCHL/DSL were pursuing prior to our appointment. We
are liaising with the pre-appointment solicitor to determine whether any claims are viable to further

continue to pursue.

Cash at bank - Churchfield

5.35 At the time of our appointment, there was £400,000 in Churchfield’s bank account. In their statement of
affairs, the directors have assumed that this will be fully recoverable by the Administratars, however, this
amount has been offset by HSBC against its outstanding debt in accordance with its facility agreement.

Cash in escrow- DCHL

5.36 At the time of our appointment, there was ¢£1.8 million held by HSBC in an escrow account. Our
investigations are continuing in respect this amount and who the ultimate beneficiary of these monies is
as there are complexities surrounding whether these funds are secured pursuant to fixed charges held

by HSBC and WG.

Intercompany debtors

5.37 Below is a summary of intercompany position of the Group:

Summary of intercompany position ({000

Amaount owed from related entites to: Ashridge

2,066 17,800 1,297 304

5.38 As all of the entities in the Group are insalvent, it is uncertain whether there will be any realisations in
respect to these receivables except from Prescribed Part distributions. These claims will rank as
unsecured creditors in each estate.

Tax refunds

539 According to the statement of affairs, the Group has the following tax receivables:

Summary of tax assets

Quantum
Comaoration tax - 99 - - - 99
Deferred tax provision 44 2,091 2 188 23 2,349
Total 4 2,180 2 189 23 2,448

540 As the directors’ have indicated, we are of the opinion that these are not assets that are realisable.

6 [nvestigations — all Group entities
6.1 We are investigating further matters which may result in further recoveries and actions,

6.2  We will be pleased to receive from any creditor any useful information concerning the affairs of any
entity within the Group or their respective dealings/conduct which may assist us in our investigations.
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Statement of affairs
The directors’ statement of affairs for each entity within the Group is summarised at Appendix A.

Appendix A includes details of the prescribed part of the net property of the Group under section 176A of
the Insolvency Act 1985, being the amount available far the satisfaction of unsecured liabilities. The net
property for the Group as outlined in the directors’ statement of affairs is estimated to be £27.5 million
and the prescribed part £600,000 for DCHL, although, this does not take into account the costs of the
administration of DCHL.

Receipts and payments account

Our receipts and payments accounts covering the period 15 March 2019 to 22 April 20189 are attached at
Appendix B.

Please note that, as there have been insufficient realisations inta the estates to date, DCHL has funded
payments of certain other Group estates’ expenses necessary to progress the cases ta comply with
statute. This is shown by way of loan accounts in the receipts and paymenis accounts attached at
Appendix B. These loans will be repayable as expenses of the administrations in each entity in the same
priority that attaches to the respective expenses comprising the loans.

Outcome for creditors

Secured creditors

Below is a summary of the secured creditors, including the potential outcome for each based on current
estimates:

Summary of sccured creditors

Dbt outstanding at
Felential otcome based o curant in‘ormaicn

Uates of zraaten of charges  Types aof charges data of appentment
Welsh Govemmant 271032018 Debenture and chatiels merlgage TBC Thera may be sulicient realiszlions io enatle a
distnbuien  but Welsh Govemmenl may suffer

shortiall

HSBC Equipment Financa  [16/03/2016 Debeniurs Awgiling oulcome of |HEF has instructed an agent io dispose of ila
{UK) Limited {HEF") 02/05/2018 Chattels marigage assel sales equipment and may make a recovery in ful!
subject o hase disposals
HSBC Bank Ple Q1/08/2017, 04/08/2017, Legal martgaga, debenture, challed morlgage, TEC There may ba suficient realisations o enable a
02/022018, 16/02/2018, tenefls of certain contracts and security of cash distibubon bul HSBC may sufier shortfall
181032018 deposits
Lioyds Bank Pic 020243018 Morigage £1.3million Payment in ful

Preferential creditors

Preferential creditor claims consist of employee claims for wages and holiday pay up to certain statutory
limits. It is anticipated that a significant element of these claims will be subrogated to the Secretary of
State, following payments of claims by the Redundancy Payments Service.

We estimate preferential claims to be c£290,000 for DCHL and ¢£630,000 for DL. These claims may
reduce pursuant to the TUPE regulations due to the Quantum and Dawnus International sales outlined
above and any subsequent transfer of entitlements.

It is estimated that the preferential creditors of DCHL will be paid in full however there will be no funds
available in DL in order to make a distribution.

Prescribed part
Appendix A includes details of the prescribed part of the net property of the Group under section 176A of

the Insolvency Act 1986, being the amount available for the satisfaction of unsecured liabilities. Based
on current estimates, there may be funds available to enable a prescribed part distribution for DCHL,

DSL and Quantum.
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Unsecured creditors

According to the bocks and records, the unsecured creditors of the Group can be summarised as
follows:

Summary of unsecured creditors

Ashridge Churchfield Ok DCHL NI Legsun  Cuantum
Trade creditors a5 - 60 38,309 - 131 1,644 236 7 40,472
HMRC - PAYE / NI - - 852 272 - - - - - 924
HMRC - VAT - 2,148 - - - - - 2,148
Directors' loans - - 667 - - - 667
Emplayee claims - - 3,774 1,238 - - . - - 5012
Intercompany - 3,685 140 - - - 4,662 8,657 4,380 21,524
Unsecured claim 85 3,685 4,626 41,967 - 798 6,306 8,893 4,387 70,747

Except for any contribution made under the prescribed part mentioned above and based on current
estimates, it is highly unlikely there will be sufficient funds to enable a distribution to unsecured creditors.

Proposals for achieving the objective of the administration
The primary issues to be dealt with in the administrations of the Group are to:
s deal with statutory matters in relation to the appointments

s work alongside:

— Naismiths to recover WIP and contract debtors

— Credebt to recover plant hire debts

Hilco to recover, secure and dispose of the balance of plant and machinery located in the UK and
in Africa

» investigate antecedent transactions

« finalise a review of the litigation initiated prior to the appointment of the Administrators to determine
whether they are commercially viable to pursue

» distributions to creditors (preferential and unsecured) if asset realisations allow

This will be pursued with the purpose of achieving a better result as a whole than would be likely if the
entities within the Group were wound up.

it is proposed that the administrations continue for as long as necessary in order to deal with the assets
and liabilities as detailed in this report and te achieve a more advantageous realisation of assets.

At this stage, it is likely that the process for some Group entities may take in excess of 12 months to fully
conclude and, if s0, an extension will be sought from the relevant body of creditors.

It is proposed that the Administrations will end by the dissolution of the Group. If more time is needed to
complete realisations after any extension of the administrations, the Administrators may present a
petition to wind up the Group and then seek their appointment as Liquidators.

As there will only be a prescribed part to distribute to the unsecured creditors, it is proposed that the
acdministrator will agree the claims of the creditors and distribute these funds in the course of the
administration. The administration is likely to require an extension beyond the initial period of one year
for this purpose. When all funds have been realised and distributed, the administration will end by the
administrators filing a notice to dissolve the company. The administrators will nevertheless be
empowered to present a petition for the winding up of the company if circumstances require.
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[f it becomes apparent that sufficient funds are available to make a distribution to unsecured creditors,
the administrations wauld end by the respective entity going into creditars’ valuntary liquidation. If the
respective entity or entities are placed into creditors’ voluntary liguidations, it is proposed that the
Administrators in office at that date will be appointed Liquidatars. However, creditors may nominate a
different Liquidator or Liguidators if nomination to that effect is received before the approval of these

proposals.

Administrators' remuneration and disbursements

The basis of the Administrators' remuneration is to be fixed by the creditors. If a creditors committee is
appointed, then this is a matter for the committee. If no committee is appointed, then as we are of the
opinion that each entity in the Group has insufficient preperty to enable any distribution to be made to
unsecured creditors other than by virtue of section 1764 of the Insclvency Act 1886, approval will be
obtained from the secured and preferential creditors.

Pre-administration costs unpaid at the date of appointment of the Administrators may also be approved
as above under rule 3.52 to rank as an expense of the administration. Approval of the statement of
proposals does not constitute approval either of the Administrators' remuneration or of unpaid pre-

administration costs.

We propose the that the remuneration of the Administrators be fixed on the following basis:

+ time properly spent by the Administrators and their staff

» 30% of gross recoveries of any additional assets or claims which are not yet knawn and may arise
following our investigations (e.g. any antecedent transactions). For the avoidance of doubt, we will
not include an estimate for these such time costs in our fees estimate in Appendix C

Please see Appendix G for details of our remuneration, expenses and payments made to associates in
accordance with Statement of Insolvency Practice 9.

Decision of creditors

A decision of the creditors is not required because, in accordance with paragraph 52(1) of Schedule B1
to the Insolvency Act 1986, we are of the opinion that each entity within the Group has insufficient
property to enable any distribution to be made to unsecured creditors ather than by virtue of section
176A of the Insolvency Act 1986.

The proposals contained in this statement will be deemed to have been approved by the creditors
unless, within eight business days of this statement being sent out, creditors whose debts amount to at
least 10% by value of the total debts of the company request that the Administrators seek a decision
from the creditors as to whether they approve the proposals.

Data Protection

Any personal information held by the company will continue to be processed for the purpose of the
administration and in accordance with the requirements of Data Protection law.

Yours faithfully
for and on behalf of the Group

AT kot

Alistair Wardel)
Joint Administrator

The affairs, business and property of Group are being managed by Alistair Wardell, Matthew Richards
and Philip Stephenson, appointed as joint Administrators on 15 March 2018.

10



Statement of Affairs
Statement as to affairs of Quantum Geotechnical Limited as at 15 March 2019

Company number : 07782715

Slatement of Truth

| believe that the facts stated in this statement of the affairs are true

Fulf name Tl MpTitut o/ L,CN—JE

Signed /l{-—OM

Dated l\!ouh%

X




A - Summary of Assels

Assets

Assets subject to fixed charge:

Fixed Assels
wWip
Cash

Payments to fixed Charge holders

Assets subject to floating charge:

Fixed Assets

WIP and Retentions
Cash

Trade Debtors

Other Debtars
Intercompany receivables
Investments

Stack

Taxation assets

Uncharged assets

Estimated total assels available for preferential creditors

Signalure -ﬂf‘ﬂ"fﬁ

Date 2 | (oq (IQ}

[ Book Estimated o
Value Realise
£ £
1] 0
0 [t}
0 ¢
¢] 0
0 ]
773,345 527,408
1] 0
2,971,846 871,846
68,656 0
4] Q
0 4]
0 0
23,738 0
0] 0
3,837,585 1,400,050




A1 — Bummary of Liabijities

Estimated total assets available for preferential
creditors (carried from page A)

Liabilities
Preferential creditors:-

Estimated deficiency/surplus as regards preferential creditors

Estimated prescribed part of net properly where applicable (fo carry forward)
Estimated total assets available for floating charge holders

Debts secured by floating charges

Estimated deficioncy/surplus of assets after floating charges

Estimated prescribed part of net property where applicable (brought down)
Total assets available to unsecured creditors

Unsecured non-preferential claims (excluding any shortfall to floating charge
holders)

Estimated deficiency/surplue as regards non-preferential creditors
{excluding any shortfall to floating charge holders)

Shortfall to floating charge holders (brought down)
Estimated deficiency/surplus as regards creditors

Issued and called up capital

Estimated total deficiency/surplus as ragards members

Signature ‘ﬂ-\ﬁ/‘\ Date__ 2.\ / O / [ a)

Estimated
to realise
£
£ 1,400,050
£ 0
£1{ 1,400,050
£ 0
F 1,400,050
£ 0
£ 1,400,050
£ G
£ | 1,400,050
£ (4,387,091)
£ | (2,987,042)
£ G
£ | (2,987,042)
£ (M
£ ] {2,987,043)




Statement of Affairs
Statement as to affairs of Legsun Limited as at 15 March 2019

Company number : 01104592

Statement of Truth

| believe that the facls stated in this statement of the affairs are true

Full name 7 (i oTHY Ard A Lo

Signed m

Daed &L l 0§ i_lo\




A — Summary of Assets

Assets

Assets subject to fixed charge:

Fixed Assets
wiP
Cash

Payments to fixed Charge holders

Assets subject to floating charge:

Fixed Assels

WIP and Retentions
Cash

Trade Deblors

Other Debtors
Intercompany receivables
Investments

Stock

Taxation assels

Uncharged assets

Estimated total assets available for preferential creditors

Signature mﬂ Date Al (Dq [‘ 9

i Book Estimated to
Value Realise
£ £
0 0
4] 0
o 0]
0 0
53,836 0
1,487,852 1]
4] 1]
(] 1]
32,977 0
0 0
0 0
0 0
188,906 0
0 0
1,763,573 0




A1 - Summary of Liabilitiss

Estimated
to realise
£
Estimated tofal assets available for preferential £ 0
creditors (carried from page A}
Liabilities
Preferential creditors:- £ 0
Estimated deficiency/surplus as regards preferential creditors £10
Estimated prescribed part of net property where applicable {to carry forward) £ 0
Estimated total assets available for floating charge holders £ |0
Debts secured by floating charges £ 0
Estimatad deficiency/surpius of assets after floating charges £ 0
Estimated prescribed part of net property where applicable (brought down) £ 0
£1]10

Total assets available to unsecured creditors

Unsecured non-preferential claims (excluding any shortfall to floating charge
holders)

Estimated deficiency/surplus as regards non-preferential creditors
{excluding any shortfall to floating charge holders)

Shorifall io fleating charge holders (brought down)
Estimated deficiency/surplus as regards creditors

Issued and called up capital

Estimated total deficiency/surplue as regards members

Signalure —ﬁw pate_ X { ( oY / (Y

£ (6,893,116)

£ | (6,893,116)
£ 0

£ | (6,893,116)
€ (50)

£ | (6,893,166)




Statement of Affairs
Statemant as to affsirs of Dawnus Southern Limited as at 15 March 2019

Company number : 07587648

Statemart of Truin
| believe that the facts stated in this statement of the affairs are true

Full name i ot A Louos

Signed /l@o—(

Dated & 1 [ou‘/[C‘.'

T




A — Summary of Assets

Assels

Assets subject to fixed charge:

Fixed Assets
WIP
Cash

Payments to fixed Charge holders

Assets subject to floafing charge:

Fixed Assets

WIP and Retentions
Cash

Trade Debtors

Other Debtors
Intercompany receivables
Investmenis

Stack

Taxation assets

Uncharged assets

éu(ou (lor

Book

Value

Estimated to

Realise

£

13,474
443,145
0

(313,474)

c o o o

34,234

[ =T < N =}

13,474
300,000
0

(313,474)

c O O O © o o o o




A1 - Summary of Liabilities

Estimated
to realise
£

Estimated total assets available for preferential £ 0

creditors (carried from page A)
Liabilities
Preferential creditors:- £ 0
Estimated deficiency/surplus as regards preferential creditors £10
Estimated prescribed part of net property where applicable (to carry forward) £ ¢
Estimated total assets available for floating charge holders E ¢
Debts secured by floaiing charges £ 0
Estimated deficiency/surplus of assets after floating charges E O
Estimated prescribed part of net property where applicable (brought down) £ 0
Total assets available to unsecured creditors £ |0
Unsecured non-preferential claims {excluding any shortfall to floating charge £ (6,306,109}
holders)
Estimated deficiency/surplus as regards non-preferential creditors £ | {6,306,109)
{excluding any shortfall to floating charge holders)
Shortfall fo floating charge holders {brought down) £ 0
Estimated deficiency/surplus as regards creditors £ | {6,3086,109)
Issued and calfled up capital E (100)
Estimated total deficiency/surplus as regards members £ | {(6,306,209)

Signalure m Date QJ / 0‘-{ / / q




Statement of Affairs
Statement as to affairs of Dawnus Limited as at 15 March 2019

Company number ; 04378989

Statzmeant of Truth

I believe that the facts stated in this statement of the affairs are true

Full name 'T’MVRM Pﬂ-—W\/ Lo
Signed /%OU—«'—

Dated Q.(!b'-{//ﬁ




A — Summary of Assets

Assets

Assets subject to fixed charge:

Fixed Assets
wiP
Cash

Payments to fixed Charge holders

Assets subject to fleating charge:

Fixed Assets

WIP and Retentions
Cash

Trade Debtors

Other Debtors
Intercompany receivables
Investments

Stock

Taxation assets

Uncharged assets

Estimated tofa assets available for preferential creditors

Signature ’ﬂw

Date &l‘/b"f//q

Book Estimated to
Value Realise
£ £
4,006,119 2,006,119
0 (4}
0 0
{1,251,250) {1,251,250)
0 0
1,058 0
0 0
Q 0
0 0
4 Uncertain
0 0
0 0
43,583 ]
0 0
2,799,510 754,869




A1 - Summary of Liabilities

Estimated
to realise
£
Estimated total assets available for preferential £ 754,869
creditors (carried from page A)
Liabilities
Preferential creditors:- £ (947,366)
Estimated deficioncy/surplus as regards preferential creditors £ (192497)
Estimaled prescribed part of net property where applicable ({o carry forward) £ 0
Estimated total assets available for floating charge holders E | (192,497)
Debis secured by floating charges £ 0
Estimated deficiancy/surplus of assets after floating charges £ (192,497}
Estimaled prescribed pari of nel property where applicable {brought down) £ 0
Total assets available to unsecured craditors £ [ (192497)
Unsecured non-preferential claims (excluding any shortfal] to floating charge £ (4,625,868)
holders)
Estimated deficiency/surplus as regards non-preferential creditors £ | (4,818,369)
(excluding any shortfall to floating charge holders)
Shortfall to fioating charge holders (brought down) £ 0
Estimated deficiency/surplus as regards creditors £ | (4,818,365)
Issued and called up capital £ {100,000)
Estimated total deficiency/surplus as regards members £ | (4,918,365)

Signalure /ﬂ—o&f( Date AL

AT —

ou(!q




Statement of Affairs
Statement as to affairs of Dawnus Group Limited as at 15 March 2019

Company number : 086706888

Statement of Truth

| believe that the facts stated in this statement of the affairs are true

Fulname (Mo THY Al oo

Signed 4,04.)—&

Datod 21 oy |15




A — Summary of Assets

Assels

Assets subjeet to fixed charge:

Fixed Assels
wiP
Cash

Payments fo fixed Charge holders

Assets subject to floating charge:

Fixed Assels

WIP and Retentions
Cash

Trade Debtors

Other Debtors
Intercompany receivables
Investments

Stock

Taxation assets

Uncharged asssts

Estimated total assels available for preferential creditors

Signaiure ﬂ&){

Date &( ,OL" (lq

Book Estimated to
Value Realise
£ £
0 0
0 1]
0 0
0 0
1] 0
0 (¢]
0 4]
0 0
636,262 636,252
303,975 Uncertain
0 0
(] ¢
1,296 0
0 0
941,523 636,252




A1~ Summary of Liabilities

Eslimated
to realise
£
Estimated total assets available for preferantial £ 636,252
craditors {carried from page A)
Liabilities
Preferential creditors:- £ 0
Estimated deficiency/surplus as regards preferential creditors £ 838,252
Estimated prescribed part of nef properly where applicable (to camry forward) £ 0
Estimated total assets available for floating charge holders £ 636,252
Debts secured by floating charges £ 0
Estimated deficioney/surplus of assets after floating charges £ | 636,252
Estimated prescribed part of net property where applicable {brought down}) £ 0
Total assets available to unsecurad creditors £ | 636,252
Unsecured non-preferential claims {excluding any shortfall fo floating charge £ (797,934)
holders)
Estimated deficiency/susplus as regards non-preferential creditors £ | (161,682)
(excluding any shortfalf to floating charge holders)
Shortfall to floating charge holders (brought down) £ 0
Estimated deficiency/surplus as regards creditors £ | (161,682)
issued and called up capital £ _(50)
Estimated total deficiency/surplus as regards members £ ] (161,772)

Signature 4-0“ Date oLt { O« / (9




Statement of Affairs
Statement as to affairs of Churchfield Homes Limited as at 15 March 2019

Company number : 05006331

Sleten-ent of Traik

| believe that the facts stated in this statement of the affairs are true

Full name e oY Kuuwa LoudS

Signed '/fc\_M

Dated 21 ("—"Ll ‘(e‘\.




A — Summary of Assets

Assels

Assets subject to fixed charge:

Fixed Assels
WiP
Cash

Payments to fixed Charge holders

Assets subject to floating charge:

Fixed Assels

WIP and Retentions
Cash

Trade Dehtors

Other Debtors
Intercompany receivables
investments

Stack

Taxation agsets

Uncharged assets

521(0"" tlo)

Book Estimated to
Value Realise
£ £
0 0
() 0
399,985 399,985
(399,985) (399,985)
0 0
3,214,290 1,014,290
0 0
0 0
58,028 0
0 0
194,050 174,645
0 0
0 0
0 0
R ARR 3R7 1188 916




AT — Summary of Liabilities

Estimated
to realise
£

Estimated total assets available for preferential £ 1,188,936

craditors (carried from page A)
Liabilities
Preferential creditors:- £ 0
Estimated deficiency/surplus as regards preferential creditors £1 1,188,936
Estimated prescribed part of net property where applicable (to carry forward) £ 0
Estimated total assets available for floating charge holders £ | 1,188,936
Debts secured by floating charges £ o
Estimated deficiency/surplus of assets after floating charges £ 1,188,936
Estimated prescribed part of net property where applicable (brought down) £ 0
Total assets available to unsecured creditors £ 1,188,936
Unsecured non-preferential claims (excluding any shortfall to floating charge f {3,684,992)
holders}
Estimated deficiency/surplus as regards non-preferential creditors E | (2,496,056}
{excluding any shortfall to floating charge holders)
Shorffail to floating charge holders (brought down) £ 0
Estimated deficiency/surplus as regards creditors £ | (2.496,056)
issued and called up capital £ {1)
Estimated total deficiency/surplus as regards members £ 1 (2,496,057)

Signature (,/l\'\o»u-( Date X! / o / %




Statement of Affairs

Statement as to affairs of Dawnus Construction Holdings Limited as at

15 March 2019

Company number : 04230579

Statement of Truth

| befieve that the facts stated in this statement of the affairs are true

Full name ﬁMO?Tl‘"{ Lo~/ lLowi=

Signed {4\-—041'&

Dated oL ! lou ,'cl




A — Summary of Assets

Assels

Asssts subject to fixed charge:

Fixed Assets
WIP
Cash

Payments to fixed Charge holders

Assets subject to floating charge;

Fixed Assets

WIP and Retentions
Cash

Trade Deblors

Other Debtors
Intercompany recefvables
Investments

Stock

Taxatlion assels

Uncharged assets

Estimated tolal assets available for preferential creditors

Signature /I(-‘Q‘U-‘x

Date &[0'—( l,Ial

Book

Value

Estimated to
Realise

£

12,041,211
4,821,991
1,800,000

(13,718,136)

11,041,211
1,966,191
1,800,000

(13,718,136)

5,492,323 2,992,323
19,164,288 12,385,886
0 0
5,908,332 4,997,028
1,184,371 292,331
17,800,382 Uncertain
0 0
4,793,655 1,793,655
2,190,628 0
0 0
61,479,046 23,550,488




A1 - Summary of Liabilities

Estimated
to realise

£

Estimated total assets available for preferential £ | 23,550,488

creditors (carried from page A}

Liabilities

Preferential creditors:- £ (275,693)
Estimated deficiency/surplus as regards preferential creditors £ 23,274,795
Estimated prescribed part of net property where applicabla {to carry forward) £ (600,000)

Estimated total assets available for floating charge holders £ | 22,674,795

Debts secured by floafing charges £(2,906,454)

Estimated deReiency/surplus of assets after floating charges £ 19,768,341
Estimated prescribed part of net property where applicable {brought down) £ 600,000

Total assets available to unsecured creditors £ | 20,368,311
Unsecured non-preferential claims (excluding any shorifall lo floating charge £ (41,966,704)

holders)

Estimated deficiency/surplus as regards non-preferential creditors £ [(21,598,363)

{excluding any shortfall to floating charge holders)

Shortfall to floating charge holders (brought down) £ )

Estimated deficiency/surplus as regards creditors £ }(21,598,363)

Issued and called up capital £ {121}

£ [(21,598,484)

Estimated total deficiency/surplus as regards members

Signature —/!{‘D‘J—( Date a' L { A, {(CL




Statement of Affairs

Statement as to affairs of Dawnus Developmenis Limited as at 15 March 2019

Company number : 05265566

Statement of Truth

{ believe that the facts stated in this statement of the affairs are true

Full name _T Lt oM “U’ Pfu-Li\J ‘-’OD\DE

Signed ﬂ-o\f{

Dated QL lOﬁ-l /lc)




A — Summary of Assets

Assels

Assets subject to fixed charge:

Fixed Assets
WiP
Cash

Payments to fixed Charge holders

Assets subject to floating charge:

Fixed Assets

WIP and Retentions
Cash

Trade Debtors

Other Debtors
Intercompany receivables
Investments

Stock

Taxation assels

Uncharged assets

Estimated folal assets available for preferential creditors

Signature _1/&494/\ Date_ 2.1 / o« /[a.‘

Book Estimated to
Value Realise
£ E
0 0
1] o]
0 0
0 4]
0 0
0 G
0 0
0 0
0 0
1,297,229 Uncertain
¢ o
0 0
0 4]
1] V]
1,297,229 0




A1 - Summary of Liabilitias

Estimated
to realise
£

Estimated total assets available for preferential £ |0

creditors (carried from page A)
Liabilities
Preferential creditors:- £ 0
Estimated deficiency/surplus as regards preferentiat creditors £]0
Estimated prescribed part of net properly where applicable (to carry forward) £ 0
Estimated total assets avaitable for floating charge holders £ 0
Debts secured by floating charges E 0
Estimated defisiensy/surplus of assets after floating charges £ |0
Estimated prescribed part of net property where applicable (brought down) £ 0
Total assets available to unsecured creditors £i0
Unsecured non-preferential claims (excluding any shortfall to floaling charge £ 0]
holders}
Estimated deficiency/surplus as regards non-preferential creditors £1{0
{excluding any shortfall to floating charge holders)
Shortfal! to floating charge holders (brought down) E 0
Estimated deficiency/surplus as regards creditors £ |0
Issued and called up capita! £ (87)
Estimated total deficiency/surplus as regards members £ | (87)

Signature %«04/‘( Date Al {OL{ / [




Staterent of Affairs
Statement as to affairs of Ashridge Construction Limited as at 15 March 201¢

Company number : 01573831

Statement of Truth

| believe that the facts stated in this statement of the affairs are true

Full name -rlMOn'f‘-f Miens Lows

Signed /‘L-'Da'u—f;

Dated all oq\t‘\




A — Summary of Assets

Assels

Assets subject to fixed charge:

Fixed Assets
wiP
Cash

Payments to fixed Charge holders

Assets subject to floating charge:

Fixed Assels

WIP and Retentions
Cash

Trade Deblors

Gther Debtors
Intercompany receivables
Investments

Stock

Taxation assets

Uncharged assets

Estimated total assets available for preferential creditors

/![OM'L Date 8 ‘b"' l“i

Signature

Book Estimated to
Value Realise
£ £
0 0
g 0
0
0 0
0 0
4913 0
0 0
0 0
0 0
2,085,565 Uncertain
0 0
Q 1]
0 0
0 4]
2,070,478 0




A1 - Summary of Liabilities

Estimated totfal assets available for preferential
creditors (carried from page A)

Liabilities
Preferential creditors:-

Estimated deficiency/surplus as regards preferential creditors

Estimated prescribed part of net property where applicable (fo carry forward)
Estimated total assets available for floating charge holders

Debts secured by floating charges

Estimated deficiensy/surplus of assets after floating charges

Estimated prescribed part of net property where applicable {brought down)
Total assets available to unsecured creditors

Unsecured non-preferential claims {excluding any shortfall o floating charge
holders)

Estimated deficiency/surplue as regards non-preferential creditors
{excluding any shortfall to floating charge holders)

Shorffall to floating charge holders (brought down)
Estimated dsficiency/surplus as regards credifors

Issued and called up capital

Estimated total deficiency/susplus as regards members

Signature

’I/Lau{ ooe 2[4 (19

Estimated
to realise
£
£ 0
£ 4]
£l 0
£ 0
£ L]
£ ¢
g o
£ 0
F (O
E (85,488)
£ | (85,488)
£ 0
£ | (85,488)
£ (10,000)
£ | (95,488)




Appendix B

Ashridge Construction Limited - in administration
Joint Administrators' receipts and payments account
from 15 March 2019 to 22 April 2019

Receipts Statement of Total (£)
Affairs (£)
0.00
Payments
0.00
Balance - 22 April 2019 0.00

Made up as follows

0.00




Appendix B

Churchfield Homes Limited - in administration
Joint Administrators' receipts and payments account
from 15 March 2019 to 22 April 2019

Receipts Statement of Total (£)
Affairs (£)
Cash at Bank 399,985.00 0.00
WIP and Retentions 1,014,290.00 0.00
Investments 174,645.00 0.00
0.00
Payments
0.00
Balance - 22 April 2019 0.00

Made up as follows

0.00




Dawnus Group Limited - in administration
Joint Administrators' receipts and payments account
from 15 March 2019 to 22 April 2019

Appendix B

Receipts Statement of Total (£)
Affairs {£)
Book Debts 636,252.00 0.00
0.00
Payments
0.00
0.00

Balance - 22 April 2019

Made up as follows

0.0C




Appendix B

Dawnus Developments Limited - in administration
Joint Administrators' receipts and payments account
from 15 March 2019 to 22 April 2019

Receipts Statement of Tota! (£)
Affairs (£)
0.00
Payments
0.00
0.00

Balance - 22 April 2019

Made up as follows

0.00




Dawnus Limited - in administration
Joint Administrators' receipts and payments account
from 15 March 2019 to 22 April 2019

Appendix B

Receipts Statement of Total (E)
Affairs (£)
Fixed Assets 2,006,119.00 0.00
Intercompany Loan 5,863.86
5,863.86
Payments
Preferential Creditors (All} (947,366.00) 0.60
0.00
Balance - 22 April 2019 5,863.86
Made up as follows
5,863.86

Floating Deposit Account

5,863.86




Dawnus Southern Limited - in administration
Joint Administrators' receipts and payments account
from 15 March 2019 to 22 April 2019

Appendix B

Receipts Statement of Total {£)
Affairs (£)
Fixed Assets 13,474.00 0.00
WP 300,000.00 0.00
0.00
Payments
0.00
0.00

Balance - 22 April 2019

Made up as follows

0.00




Appendix B

Legsun Limited - in administration
Joint Administrators' receipts and payments account
from 15 March 2019 to 22 April 2019

Receipts Statement of Total (£)
Affairs (£)
0.00
Payments
0.00
0.00

Balance - 22 April 2019

Made up as follows

0.00




Quantum Geotechnical Limited - in administration
Joint Administrators' receipts and payments account
from 15 March 2019 to 22 April 2019

Appendix B

Receipts Statement of Total (£)
Affairs (£)
WIP and Retentions 527,408.00 0.00
Book Debts 871,846.00 101,299.83
Licence to occupy fee 6,706.08
108,005.91
Payments
0.00
Balance - 22 April 2019 108,005.91
Made up as follows
Fioating Current Account NIB 5,706.08
101,299.83

Floating Deposit Account

108,005.81




Appendix B

Dawnus Construction Holdings Limited - in administration
Joint Administrators' receipts and payments account
from 15 March 2019 to 22 April 2019

Receipts Statement of Total (£)
Affairs (£)
Plant & Machinery 11,041,211.00 0.00
WiP 1,866,191.00 0.00
Cash at Bank 1,800,000.00 0.CO
Plant & Machinery 464,000.00
Stock 1,793,655.00 0.00
WIP and Retentions 12,385,886.00 0.00
Book Debts 5,289,359.00 205,046.17
VAT on Sales 76,642.20
745,688.37
Payments
Vehicle Running Costs 4,501.25
Net Wages 77,724.31
Employee Expenses/Redundancy 1,432.81
Settlement of Finance 231,031.63
Intercompany Loan 5,863.86
Environmental costs 250.00
Telephone Telex & Fax B,738.45
Liens 5,600.99
Bank Charges 87.30
VAT on Purchases 27.026.80
360,257.40
Balance - 22 April 2019 385,430.97
Made up as follows
Floating Current Account NIB 1,449.60
Floating Depasit Account 387,634.28
Grant Thornton Loan Account (3,652.91)

385,430.97
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