Companies House
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Registration of a Charge

Company name: CARTWRIGHT GWALIA PROPERTIES LIMITED

Company number: 08670467
X74XNISW

Received for Electronic Filing: 30/04/2018

Details of Charge

Date of creation: 26/04/2018
Charge code: 0867 0467 0002

Persons entitled: GEOFFREY THOMAS CARTWRIGHT
JANET MARGARET CARTWRIGHT

Brief description: 1. RINGTEL HOUSE LLANTARNAM PARK CWMBRAN NP44 3HP 2.
127-129 COMMERCIAL STREET RISCA NEAR NEWPORT NP11 6EE 3. 88
COMMERCIAL STREET RISCA NEAR NEWPORT NP11 6EE

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Electronically filed document for Company Number: 08670467 Page 1




Certified by: HOWARD PATCHELL

Electronically filed document for Company Number: 08670467 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8670467

Charge code: 0867 0467 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 26th April 2018 and created by CARTWRIGHT GWALIA

PROPERTIES LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 30th April 2018 .

Given at Companies House, Cardiff on 2nd May 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF Cg

s /l,/‘

4

.
Ty g

E\\\O i R EC/J\

B
(e e
LAND g\\'*\

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



[DATED ___Ze® ed — o018]

BETWEEN:

'CARTWRIGHT GWALIA PROPER’I‘IES LIMITED
(1) | -

GEOFFREY THOMAS CARTWRIGHT and
JANET MARGARET CARTWRIGHT
e

DEBENTU ;'i.; |
Relanng to e

: 88 Commerclal Street Risca Near Newport ST
) in the County Borough of Caerphilly NPi1 6EE =~

Messrs Patchell Davnes Sohcitors i
o Soliciters .
_ 183 ngh Street Blackwoed NP2 ‘}ZF

SOIGNTBITOPAL







 HMLANDREGISTRY
: caﬁnty'Bomiigh- e Ciaéfphiily‘: G

"'J__"__-Tnle Number WA640544

= "'Property | -:_ w S 88 Commercnal Strcct Rlsca Near Newport NPll 6EE | -

- THIS DEBENTURE made thc . ,2 é day of ﬁ%” / Two Thousand and:

= __.'.__};E;gmeen BETWEEN CARTWRIGHT GWALIA PROPERTIES LIMITED (Co No

L 08670467) whose reglstered ofﬁce is sxtuatc at thteacre Glasllwch Lane Ncw;mrt NP20 3PS e

_:WITNESSETH as follows -

_(hercmafter called "the Company") of the one part and GEOFFREY THOMAS EaR
i CARTWRIGHT and JANE‘T MARGARET CARTWRIGHT both of Whlteacre Glasnwch*,ﬂf i

: '_Lane Newport aforesand NP20 SPS (heremaﬁcr calied “thc Lender”) of the other part

1 - Thc Company w1!1 ééy to.. .th&.: L.ea.'ndel;.én &c;ﬁiaﬁd.a.,l.l moneand 1.1a.5111t1ies @héthér ?l; :.

o :'c.ertam .olr contlﬁgent (mc!udmg further.édvanccs”r.nade” hérel.nafter By the. Léndér and e

. :.'éecured chrcctly or mdlrectly by thxs Debenture) ﬁﬁnch .now aré or a£ any turﬁc hcreéﬁcr

i ":.:_.'may. l.ae. due o.wmg or mcurred by thé Company to the.Lein.c.:ler anfwhéfé or for \&;hlch the E

_'.___;'.Comﬁany méy be or beéemc hable .to the Lender in any mam;er whatev.er. (and whcther S
- _:_i'falonc or Jomtly thh any.c.mther ﬁéréén é.ﬁd in whatéver style or ‘name .and whéthcr as

ey _:_'_'.:prmcnp!e or surety) together w1th mterest (only 1f 50 demanded) to date of payment a;t a |

L fi'._rate of four per centum (4%) per annum above HSBC Bank Plc base lendmg rate fm- the ;'::':- e

'._::.tlme bemg 1n force (1f and whcn demanded only) aﬁd other. costs charges and expenses::
: __*.mcurred by thc Lcnder in relation to thss Debentﬁré or in- cnforciné.the.secunty hefeb}:f:.' : -

T -_'created ona full_'un_quahﬁed mdemmty_ba_sns o - : - e
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| before or after any Judgememt wh)ch may be recovered therefor) monthly on the twenty o

B eighth day of each month and such interest shall be compounded with rests on the said o

days in each year in the event of it not being punctually paid on the said to require |
payment of éu’éh ix;t;e:réét - | o . o

3'.. {a) The Company w1th FULL TITLE GUARANTEE hereby mortgages and charges -
. with the payment of all money and habihtnes and other sums hereby agrecd ta be

' '.pmd or mtcnded to be hereby secured (mciudsﬁg any expenses and charges ariging

- out of or in connectién with the acts or matters referred o in Clause 7 hereof) and

50 that the mortgages and charges hereby created shall be a contmumg security:-

. FIRST The freehold and !easehold property (if any) of the Company both prescnt o

~and future including (without prcjtldice to any generality of the fotegeing) the -
properties (if any) specified in the Schedule hereto and all buildings and fixtures

- (including trade fixtures) fixed plant machinery from time to time on any such

- property and all vendor’s liens mortgages charges options agreements and rights

‘titles and interests (whether legal or equitable) in or over land of whatever
deécr%ptio‘n both present and future - - | |
- SECONDLY: All book debts both sresent and future due or owing to the o
Company and the benefit of all rights relating thereto including {(without prejudice B
'to the geherality of the foregoing) negotiable"instruments legal and equitable
ch.ﬂrges reservation of proprietary rights of tracing and unpaid vendors liens and

' similar and associated rights

- THIRDLY: All other monetary"defbts'.and claims (including WEtimtﬁit limitation o

. deposits and créd‘i_t balances held by third parties from time to tirrié) both present '

~and future (including things in action which give rise or may give rise toadebtor -



i subs;dlary (as deﬁncd in Sectnon 736 of thc Cempames Act 1935 or any statutory -

ey .:'Secand!y and Thn‘dly above and hereby Fourthly charged bcmg heremafter callcd'.'._ ':

e smcludmg (w1thout pre_;udnce to the generahty of the foregomg) such rxghts as are_:.-_-'.:_ | .;. S

- ' _3_ '-Secondly desc.nbed aforesaxd a,nd all copynghts patcnts trademarks mventorles

o -:._"..'_"desxgn mghts know how and othcr mtcilectua! property rights and beneﬁt of a.ny' N

:"".pendmg apphcatnons for thc same and ali beneﬁts denvmg therefrom mcludmg"_i{ -:._: i

i "'"-E-'_-_'-'but not hm;ted to royaltles fees preﬁts sharmg agrecments and mcome ansmg-:- :

e _thereforc now or at any tlme hcreaﬁer belongmg to the Company -

= .-:'__'FOURTHLY (i) All stocks shares and other 1nterests mcludmg (wﬁhoutfif.'ﬂ_"_'_-f

= }_fprejudlce to the generahty of the forcgmng) loan capxtal mdebtedness or habnlltnes -

SR on. any account or m any manner owmg to the C@mpany both prcscnt and future of e s

i -__.:..the Cempany in (and from) any campany whlch ngw is or may hcraafter become af. i L

e _'modaﬁcation or re- enactment thcrcot) of the Company, and

_:“the SecuritleS”), and : o '_1 L

S i .(m) All stocks shares nghts moneys or property accrumg or offered at any tnme by e

o :i-'(u) Ail rnghts in respcct of or mcxdental to the Charged Pmperty descnbed Flrst '_:_:. '5 S

s way of convemon redemptlon bonus prefercnce opnon ar otherwxse to or m'_; G

o respcct of any of the Secuntxes mcludmg all dmdends mtercst and other mcome hEh

S __'_'payabie in connecuon thcrewath (all of wlnch Charged Propcrty (1) to {ui) hereby .:

it 5: Fourthly charged are hercmafter cailed “Interests m Securntxes”)

S _FIFTHLY The goodwxl! and the uncalled capitai of the Campany both presentf:__." '

S .__'_'SIXTHLY The undertakmg and al! property and assets of the Company both S

present and future mcluding (wnhout prejudlce to the gcncrahty of the foregomg)31';__'_:."_;.': S

Debenrure\’ 1
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herxtable property and a]i other property and assets m Scotland and the Charged
- = _Property Fnrst Secondly Thlrdly Fourthiy and Flfthy descrabed (1f and in so far as
_..:_.the charges thereon or on any part or parts thereof herein contamed shall for any

el reason be mcffectwe as _ﬁxed charges) o

o 'fhé charges.‘héréﬁ;creatiéd Shéi.].. a’s. i‘é:g'ards 'i'ﬁé:Cﬁargéc.l.Prolacfty First Foﬁ&hly aﬁd Flft%'siy '_
* described be fixed Second éh’ar'ges (and as r.eg'ards all those parts of the Charged Property First '. o |
"described now vested in the Company shall constitute a charge by way of legal mortgage
" thereon) and as regards all Charged Property Secondly and Thirdly described shall constitute '
second fixed mortgages by assignment subject to re-assignment on redemption and as to the )
_ - Charged Property Sixthly described shall be a floating charge
o : '. In this Debenture the expression “Charged Property” means fhe ﬁndert’aking éxss&s, ﬁrpcrtﬁies |
. revenues, rights and benefits First, Secondly, Thirdly, Fourthly, Fifthly and Sixthly described; |
and reference to the Charged Property includes references to any part of it N
b The Company shall not without the consent in writing of 't'i‘i_é L'e'nd.ier 3
D) | el assign discount factor charge or otherwise dispose of the Charge'c.i Pr’operﬁ; =
B Secondly or Thirdly described or any part thereof save ub accordance with
-~ clause 9(d) hereof or deal with the same in any way otherwise than in
~ accordance with the said sub-clause
(i) *create or allow to subsist any specific .Orlotﬁie.r.rﬁortgage. débent’ufe or ;::hﬁrge or
: ‘lien (save a lien arising by operation of Jaw in the ordinary course of business)
‘upon the Charged Property ranking either in priority to or pari passu with any | N |

- charge hereby created



i (;u) .transfér sei! or orherwase dls.pas...e of thc.vrhole or any rn.a.tterrél.p.art crf the _
S .':::"'Charged Property erthiy descnbcd exccpt by way of sale at full valuc in the R
E usual cotirse of tradmg as transacted at the date hercof S o

4 (a) .:::._ Thé .C().mpany wlllnat a.ny tlme and wherr requrred by thé L.erider execute to thc
L .-.'.'.'.:ﬁ.Lend.er or as- the Lender shall dlrect such further ]cgai or other assagnrnentsl'. '. : E
A '.'ﬁ;r}ﬁéagics. récm1riés or. r:hargés as the Lerrder req.urres of and on all Charged:;: e
'_ l’;rrrpert};' rO'.éccﬁre.all-morrey-.and l.a.ab.ilxtlcs and othe.r surins.hercby agreéd to bé o

: __'.pérd or mtended to be hereby s;er:ur;d gg;h ass.ligmrrent.s. n.rc.;rtgages s.écﬁntres or

o -: char ges tO be preparcd by or on behalf of the Lender at the cost of thc Company:;:;i_f

a,nd to contam ai] such clauses for the beneﬁt of the Lcnder as the Lcndcr may;__:_j_?.fﬁ; g
b .rras.orrabie requlre The Company wrll at é.ny trmc if and whcn. requrred by the".
o _"....Lender grvc noticc to such pamcs as the Lender méy rcqwre of any such further:_":':_:. :__:' o

L '_.lcgal or other assrgnments mrangages secuntres or charges and w111 take such:_:
. _' Steps as the Lénder may requ;re.to perfect any of thé same .. s i

o (b) : I_.:'Wrthout prejudice to the secﬁrrty hereby constltuted .the Lendr,r may. at any tame i

S (erthcr before or aﬁer clerrrand haé been rﬁadc by thé. Lcndcr for paymént of thé'___.‘ L

moneys hcreby éecured) by.notrcc m. wnnrrg to. fchei Cornpany conr/ert the";.':_}:.

o ::.: :ﬂoatmg charge crcate:d by ciause 3(&) hereof ovcr the Charged Property Saxthiy |

e .""_:'.:.described wnh 1mmed1ate effcct mto a ﬁxed charge as regards any of the

(e :'Charged Property Slxth!y dcscnbed spccrﬁcd in thc notlce whrch the Lender_.__:_ _ﬁ'f:-::'-:' :
i _:shall consader to be in dang,er of berng sclzed or sold u.nder fon‘n of dlstress, ._ :_ i
L exrzc.utr(i)in dihgénce or other ﬁrocéss levied .c.)r .threatcn;ed. or. wharrh maj,r be 01'__
become a jeoﬁardy o.r. rvhrch havé beers”rniadie.or rrnay becomé the sub_;cct.éf an  -:.: e

-lnjunctnon or otherwrse attached

Debentum\f} DR
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: _- 5. At any txme aﬂer 1he Lendcr shali have demanded payrncnt of any mdney or liab;hties |

- '_ or other sums hereby secured thc Lender may ‘exercise in respect of any of the Charged |

- Propeﬁy the power of sale conferred upon mortgagees by Section 101 of the Law of Property .

_Act 1925 without the restri_ctgon nmpnsed by Sectxon 103 of that Act and the statutory powers .-
of lcdsmg conferred on the Lender shall be cxtcnded so as to authorise the Lender to lease and
' _.._mdke arrangements for the Ieases at a prdmndm or .oth;emdse dnd accegdt surrenders of leases
. a,nd grant opnons as the Lender shall dnnk exped:ent and wnthout the need to observe any of

" the provnslons of Sections 99 and 100 of the said Act

6,  (a) At any time after the Lender shall have demanded payment of any money or

- liabilities or other sums hereby secured or at any time after the directors of the

Company shall have requested it so to do the Lender may by writing under hand. o

" appoint any person or persons to be a Receiver or Receivers of the Charged _- '
- Property and to the extent permitted by law remove any Receiver or Receivers so '
| appointed and appoint another or others in his her or their place and a Receiver or .
- Receivers so appointed shall have power in the name of or on behalf and at the
~cost of the Company or at his her or their option (but only with the specific
approval in writing of the Lender) in the name of the Lender or at his her or their |

-option in his or their own name(s) (and’ in any case notwithstanding any -

liquidation of the Company} to do or omit to do anything which the Company o

could do or omit to do in relation to the Charged Property and in particular (but E
without prejudice to the generality of the foregoing) any such Receiver or

Receivers may:-
(i) take pGSSGSSi()-n'Of collect .a_ﬁd .gét.in any of‘.t'he Chargéd Pi‘operl& dhd for that
_ purpose take any proceedings in the name of the Company or otherwise as

- may seem expedient



L (u) carry on manage or concur m earrymg on and managmg the busmess ef the' .

SR Company or any part thereof and for any of those purposes raise or bnrrow S

any meney (mcludmg meney for the completmn wzth or wnthout_-:_._.-__.,._._

_-.-'-’modlﬁcatlon of any bulldmg in the course of censtructmn and zlny.ﬁ__'_'_:f.-."é___3-

: -'_"_:-zdevelopment or prq;ect in whlch the Company was engagcd) fmm or incur L

'.'_':_"any cher hablhty wnth the Lender or any other person and on such terms as_i_:'-

t° 'mteriest '01" Othémnse-and 'w;th -_or.wnhout securlty..as the -.Recewer':orf : G

- _'Recewers may thmk expedient and 50 that any sueh seeurlty may be or
:' mcll.lde a charge on the Charged Pmperty
e (m) Ferththh and thhout the restrictxon 1mposed by Sectzon 103 of the Law of_'-:':.;_.' '

o :. ZIProperty Act 1925 sell reahze dlspose of or concur in sellmg reahzmg orf"_-_;g'_- L

.'-._.-:'the need to observe any of the provnsmns of Sectlon 99 and 100 ef the saad '5:': e

: _':_'_'Act.!et or__'concur in lettmg-a.nd-_surrender__or_concur in -surrendermg'and e

 coopt sumenders of leases and terncis o al o any o the Chirged

| ._.'Preperty and cany any such sale lettmg or surrender mto effeet by conveymg ::_- S

o '-""_'-_-'_:tra,nsfemng ass;gmng lea.,smg !ettmg surrendermg or aeceptmg surrenders m' S

" -_'_:-'-'th.e name and en behalf of the Company (or other the estate owner) and so'_:-.:}:f.- S

_f:'that covenants and contractual oblxgatlons mey be granted m the name o f

: :-. and 50 as to bmd the Company (or other the estate awner) so far as the _:_ ;.: _

e Recewer or Recewers may eonssder it necessary approprzate or expedlent for.:_- .

o 1 the exercise of thc powers conferred by thns Debenture 56 to do Any 5uch‘ R

' "-sale reahzauon dxsposal or lease may be for cesh debenturcs or other_:.'_-_

'_'__;:.obhgataons shaxes steck or other valuable conmderatnon and may be payabl o

“ina lump sum or by mstalimems spread over such penod as the Recewer or ':.; e

Debenture\’l R
60! 6307178 170:*45}-!PJ’AJ



(vii)

Recewers shall thmk ﬁt and so that any censxderatlon recewed or reccwable L

} 'shall 1pso facto forthw;th bc and become chargcd wnth the payment of all

money and hablhtles and othcr sums sccured hereby Plant machmcry and

. other ﬁxtures may be severed and seld separately from the premises

- contanmng them w1thout the conscnt of the Company bemg obtained thereto

(w)

promote the formation_'of a subsidlary company_or_submdlary companies of

_ the Company with a view to such subsidiary company or companies o

- pufchasing ieasing litensing or otherwise acquiring interests in all or any of

the assets of the company or for engagmg employees and providing

'management or servxces or purchasmg or sellmg agencies or distributors or

-~ for any other purpose or function which may be regarded as necessary or

- appropriate by such Receiver or Receivers from time tot time

@

arrange or such subsidiary or subsidiaries to trade or cease to trade as the

' Receiver or Receivers may think fit from time to time

(\.r.i)'.'

arrange for such purchase lease license or acquisition of all or any of the

‘assets of the Company by any such subsidiary or subsidiaries on a basis

" whereby the consideration may be for cash shares debentures loan stock

“convertible loan stock or other securities shares or profits or sums calculated -

by references to profits or turnover or royaities or licence fees or otherwise

~ howsoever and whether or not secured on the assets of the subsidiary or:

subsidiaries and whether or not such consideration is payable or receivable -

“in a lump sum or at any one time or a number of times or by installments-

spread over such period as the Receiver or Receivers may think fit

make any arrangement or compromise which he or they shéﬂ think .

. expedient



(vm) make and effect ail repaars renewals and any 1mprovcments of the

Company s plant machmery and effects and mamtam ‘or’ renew ali'. -

" insurances -

_"I(.ix) appomt managers agents ofﬁcers servants and warkmen fer a.ny of the |

S _?':aforcsaad purposcs at such salanes and far such peneds as he or thcy may";:.:_f._.f_'
(x) o ~cause thc Company tc grant such powers of attamey or appomt agcnts as he : o

o j (XI) do all such other acts and thmgs as may from. time to fime be consadcred by : o _'

et of i o i remunraton and the costs ofreslizmton inclding ol

- _.-"c.osts Iand éx?enses of of mcndental to aﬁy éxermée éf any pﬁwer hcrcby coﬁfeﬁed
.sccon.d.!y m pro?;d#ng fof .t,he rnétters specnﬁed m the ﬁrst three .paragraphsl Qf e

:' o ._'Sub sectlon 8 of Sectnon 109 ef the Law of Property Act 1925 thardly in or towards.:_gf.;.-_.._-':"'.ﬁ" i
:.'T_:.f:the payment of any debts or ather lmposts whlch are by statute made payab!e n o
= :'Epgrefcrence to the moneys hereby.s.ecured to the extent to which such debts or.:':.?.f.'-.._...' _

'."""'._'.'3:'_:1mposts are made 50 payable and fourthly (when 50 requsred) in or towards'__

- -'determme B

" -_:: 'or they may frem time to time thmk expedient o

-"such Recewer or. Recewers to bc mcxdcntal or conducwe to any of the'._'ﬁi'_"_ e

R reahsataon of thc Lendcr ] security or the exercise of hlS or thelr functaons as EE e

- '.-Re’zcei\?er ot Reccwers L

'maners or powers aforesaz.d or otherwnse 1nc1dental or conducwe to the 5_'1

Al money received by such Receiver or Receivers shal be spplied fist in

o _' satzsfac&aon of the money and habxhtles and oth&r sums hereby secured and all the £

o "':foregonng prcwsnons shal] take effect as and by way of vanatmn and extension of  : B

.'.':':.the provasmns of Sectxon 99 to 109 mcluswe of the sald Act which prowsmns s0

| "':-'I_""varaec.i and extended shall be regarded as mcorpsrated herein e

._ Debenture¥ 1 . h
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@

_'7'.-'_. 8
leésing{ letting entering into agree’nient for leases or lettings and accepting or agreeing to .'

. aceept surrenders of leases shall not in relation to any freehold or leasehold property now or at'.
~any time hereafter acquired by or belonging io.'t_he Coméany or any part thereof be exercisable -

by the Company nor shall the Company part with possession of the same or any part thereof )

" or Receivers or his firm or their firm(s) and without being limited by the

" his absolute discretion at all times pending the payment to the Lender of the whole - _

i deemed to be the Agent or Agents of thc Company and the Cempany shall be

-solely respons;ble for hlS or their acts or defaults and for his her or their .

remuneration

Any such Receiver or Receivers shall be entitled to remuneration for his her or

* responsibilities involved upon the basis of charging from time to time adopted by

“the Receiver or Receivers in accordance with the current practice of the Receiver .

" maximum rate specified in Section 109 of the Law of Property Act 1925

Provided that only money actually paid by the Receiver or Receivers to the Lender

“shall be capable of being applied by the Lender in or towards satisfaction of any

money or liabilities or other sums hereby secured and so that the Lender may in -

: of the money and liabilities and other sums hereby secured place and keep to the |
‘credit of a separate or suspense account any money received by the Lender by
" virtue of this Debenture for so long and in such manner as the Lender may -.
_. determine without any o!ﬁiigation to apply the same or any part thereof in or
_ towards the discharge of any meney or liabilities or other sums hereby secured

During the continuance of this security the statutory powers and any other powers of

nor confer upon any person firm company or body whatsoever any licence right or interest to

f :Any Recewer or Recewers 50 appomtcd shail at all umes and for all purposes be ST

' their services and the services of his or their firm(s) appropriate to the work and



. 'occupy the same or any part thereof nor grant any hcence or pemussaon to ass;gn underlet or'._-'f_-: _

o part wnth possessmn of the same or any part thereof mthout in any such case obtaimng the”'_ o )

- 'consent of thc Lender sngmfied in wntmg

: - 8. Dunng the contmuance of thxs security the Cempa,ny shall - _' .'

:fumish the Lender wuh an annual Balance Sheet and, Profit and Loss Acceunt_ :_ o

- ':a,nd' Tradmg 'A'ccount'showmg the true posmon : of' the : Company 5 'affanrs‘nn.'_'f,_- :

_scvery year cemﬁed by the Accountant appmved by thc Lcnder and also fmm'- S

- ':._':_.Company as the Lendcr rnay rcasonab!e requare S

e

time to time such other mfarmatxon m respect of the assets a.nd habxlmes of the_-:: e :

maintain at all tlmcs the aggrcgate value of the Company 8 good book ciebts._f"}__

'. :'_"and cash in hand as appearmg in the Company s books and investments quoted'. i B '

:on any recogmsed Stock Exchange and its marketable stock-m-tradc (taken at.'_' 8

o . _-:: cost or market pncc whxchever may bc the Iower accordmg to the best estimate i

s that can bc formed wsthout it bemg necessary to take stock for the purpose) at a' :

= sum equal to the'money a‘nd l;abxhtaes a.nd other sums from-‘tlmc to time owmg:- =

S 'or mcurred to the Lender and any other prmr chargee p]us a margm Of twenty'_;':_-:.__: e

' _'_-"per cent (20%) or. such ether margm as may fmm tzme to nme be mutually;'-': s

_agreed and on such dates in every year as may frem txme to nme be agreed wuh"'.'.:'_

.'_-”'f-'thc Lender the Company shail obtam frem the Managmg Dxrector of the :

'Company for thc time bemg or 1f there shall be Ao Managmg Director then o

”.'-"'from one of the Directmrs of the Company and furmsh to the Lender a. o

:' . -'cemﬁcate showmg the Sald aggregate value togcther thh detalls of any:;'-: .

| amounts. payable by the Company and outstandmg under which Sectlons 175:_-': o

| '-.and 386 of the Insolvency Act 1986 or under any other statute would inthe
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. purpose of thls sub clausc therc shall be disregarded
.(i) ~any Stdck-in-trade the i property __ in which ‘remains in the Sciler o |
: notwithsta.ndi.ng that ;he:'Company may hgve ag;eed to pUrchase the
' same-and notwithstanding that the same .bc m the posse:s',sion order or |
dlsposmon of the Company .énd | |
(ii) 'any book debts or cash in hand dcrwmg from any. .such stock-lﬁ-trade. as
is referred to in paragraph (i} of this sub-clause
| (©) Keep al! buildings and fixtures hereby charged in a good stéﬁé’ of repair aﬁd.a.ﬂ _ o
plant and machinery in good working order and condition and insure and keep
insured all its property and effects of every description in an office or offices or o
" with other insurers to be approved by the Lender against loss or damage by fire -
o " and such other contingencies and risks as may be required by the Lender in. -~
o their full reinstatement value for the time being in the joint names of the
Company and the Lender or with the interest of the Lender endorsed on the
' policy or policies or noted as the Lender may require and will (unless deposited
~ with a prior mortgagee at the date hereof or unless the insurance to which such :
~policy or policies relate and which was approved by the Lender was effected by
. a landlord with the respective interests of the Lender and the Company
enidorsed or noted thereon) deposit with the Lender such policies as may be '
required by the Lender and will duly pay all' premiums and sums payable for
| this purpose and produce the receipts therefor to the Lender within seven days _.
: of their becoming due and payable If default shali at any time be made by the |
Company in keeping its buildings and fixtures and plant and machinery or any'.

-part thereof in a good state of repair and in good working order or in effecting



R 'mamiam the same Wrth power to enter any of the Company s property for that_'f':_.'._‘ G
e "'purpose or as the case’ mey requrre to effeet or renew any sueh insurance a.sf:'_j}.':f B

- "-'aforeserd as the Lender shaEl thmk ﬁt end any sum or sums 56 expended by the 5

R wrth mterest as provnded in Ciause 1 ﬁ'om the date of peyrnent by the Lender as_:' : -

S _"'or keepmg up any sueh insurance or in producmg to the Lender any such polxcy_: _: o

o or recelpt it shall be !awﬁﬂ for but not obhgetory on the Lender to reparr end o

Lender shall be repayable by the Compeny to the Lender on demand together'-'_.'_- e

aforesard All money whrch may at any tlme be reeewed or receweble under_'::-_’ -'

. “any such insurance or any other insurance- covermg eny of the property and S

i effects of the Company agaiest such rrsks es aforesard sha!l be he!d in trust for_l_ :':f-_' _

B the Lender and (at the Lender 8 option) shall elther he pard to the Lender or.::_:_'.j_- L

';_damaged

'-'ﬁ:shell be apphed in replacmg restorrog or remstetmg the property destroyed or'_':

pay mto 1ts aeeount or accounts wrth the Lender ell moneys whsch lt may e

o 'assrgnment) or cherged by 1t or in respect of the Interests in securltles

o (e) ::_'_':-'Indemmfy the Lender and asa separate eovenant any R.ecewer or Reeewers _'
" “:charges assessments 1mposntlons and outgorngs whatever (whether unpesed by

- deed or statute or otherwase and whether in the neture of ceprta! or revenue and o

o '_'contmuance of rhas seeunty payable m respeet ef the premrses hereby charged_"_'.:.:, o
G I_ or eny part thereof by the owner or occupser thereof If any such sums shell be T
o :".pald by the Lender or any such Recewer or Reeewers the same shall be repald":_ R

o by the Company on demand wrth mterest as prov1ded in Clause 1 frorn the tlme.’-E S

Debemure‘v’l .- S
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:recewe in respect of the book and other debts and clarms mortgaged (by wey of | e

"'.'appomted by the Lender egemst a!l exrstmg and future rents taxes dutles ff'



o olr'_ rsspéétiﬁ_é ti_tpe_s ._of_. _tﬁe:_'éa_rﬁ‘lfe: ha?ing _'been'pait_i_ or'_anufred by thell.,énder or’
S SuchReceweror Recelversasthecase may be .
= (f) ot .(exce;.slt_with.:thg: 'priojir: .'(::On.seﬁt. ini writing of ﬁhé Lender and tllxen.c'a'nliy on -
* such 'té@s and cc’mdit.ioix}.s_z__as the tendé# may gpécif}?) 'ren']a\:ze from its freehold |
- . or _}ease.h.o_ld '_o‘x"_héri_t'afb!c; pro.pert');i._'a:ny of the ﬁxtures. .ﬁ'xe'd' plant and machinery
| _fcr.:tjhe timé bciﬁg the’;éon'__._ : | R |
. .9._ ) | The.'C:ompany hereby irrévocabijr 'appbints the Lendef and the pchbné dé‘riving tit.l.e.
._uhdef'the Lender and the Lender’s_ substitutes and any Receiver or Receivers appointed under B '
" the foregoing provisiqns hereof to be the Attorney for it and in its name and on its behalf and :
~-as its act and deed or. otherwise to make any alterations or addition to deletion in or to any
~ documents which the Lender may require for perfecting its title or for vesting any of the =
~ Charged Property in the Lender or the Lender’s nominees or anfy. purchaser and to redeliver :
the same thereafter and otherwise genéraiﬁy to create issue’ Sign seal and deliver and perfect
- any such legal or other mortgage charge security or assignmeﬁt as aforesaid or {without
- executing any such moﬁgage charge security or assigmﬁent) any deed assurance document or'_'_
" act which may be required or may be deemed proper by the Receiver or Receivers (whether in
favour of the Lender or any other persons and whether for the purpose of exercising any
- power conferred by Clause 5, 6 or 7 or otherwise) on or in connection with any saie lease :
' disposition realisation or getting in by the Lender or by any such Receiver or Receivers as
aforesaid of the said property or any parts thercof of any other property or assets of the
Company under any power appiicablc thereto or in connection with any other exercise of any
‘power hersunder. _Without prejudice to.the generality of the foregoing the Company hereby
- covenants with the Lender and separately with any such Receiver or Receivers as aforesaid
that if required s0 to do t'heywill'_ratify. and confirm (i) all transactions entered into by him her e

- orthemor by the Company on his her or their instance in the exercise or purported exercise of



o B .hlé .her ;)r thexr ﬁoﬁcfs and Q.x). al.l traﬁséctxon; .c;:xiiteiréd 1ﬁt§ by h.lm. ﬁe? ér. then;l. m.. sxghlﬁgj f:..:': o
sééhngil de]wenng and othcmﬂsc bcrfectlng any a#sagnmént mertgagé charge securlty deed::.";_
s | asé.u.rance of act as aforesald and the Company 1rrevgcably acknowledges and agrces that the_ B
B '-.:sald .p;(in.N;cr. of éuéﬁey z.s (1ﬁ{er aha) gwén to hxm her or thclm.ta secure the perf@nﬁancé of e
- :'these obhgaﬂons owed to hﬁm her or 'th'eni 'by' the Ciampany. ¢ . L
. 10 .. The Lender shall havc.m addmon to any general hcn. ér élmllar nght (1f a,ny.) to. Whlch
- "..:the Léﬁder mé}; be ex.ltitled. b;y lé\& the nght at any”ti.zlne.or. tlmes and thhout notace to the 3
"""._.._".Cagnpax.ly“(a:é @e!i before..as aﬁer.any démand hereunde.r. or étherwasé) .to coxﬁblﬁe or .
_' consohdate all or any of .the,i theﬁ éx&stmg Ioans Qvnth and.h.ablhtxes to thé iender of the ':'_: e
i _:.Cc.m.qp.any andfor séi off or .transfef any.su;.m or suh‘xs staﬁdmg to the crealt éf any oﬁc .or .m.bre . :.;3:'_.'_ ﬁ
' _' f.Qf such loans in or tm?ards satisfactmn of any ef the Iiabili‘iles of the Compény to the Lenderil_'-_'j_
= ;oz.a. any.c.;ltth éc(.;icsur;t. or in any other respect. whether such habzlmes be actual contmgeﬁt
L '_'p;xmary éo!lateral Se\'erz.al.orjmnt 31' -

"'1”1", Any notlce or demand by the Lendcr hcreunder shall be deemed to have beenf_._‘.f_._':;

| _.-:'_:...-'sufﬁc.;eﬁt!y gwéﬁ 1f éent by prepand ﬁfst clai.s;s. letter post to the address. staﬁed herm.n of the |
.'address last known to thc Lendcr and shali bc deemed t0 héve been seﬁcd up.on the addressééi o
o - '-ﬁ:.f..-"at”lO 00 a.m thé ﬁcxt sﬁécecdmg.day.(.or.n.f the next suc.ceednlagi day b;c.é Sﬁndéy or arily.étherz-ft T
::'daf,' ﬁéon .whzch ﬁo dehvery of letters 15 made at 10 00 a.m. the next succeedmg day én whlchtf:'zfj'.."-"{..' _:::;._ N
o ":'a dehvery of post is made} and m any other case sﬁall be decniéd to have béen scrved on the._-.: o
- ':‘.’addrc.séec upon exﬁlr}’ of fort}’—clght hours fm?n thé .tm'.ne of past.mg .of fhe sérﬁé and. the':.:.". o
o _':.aforesaxd shall 1ﬁ the service of legal proceedmgs“be decmed to constltuté good servnée | |
= 12 Tﬁe : e.:x.pr.éssg.on.“the Lender herembefore used shail mclude the Lender. .s éss;.lgjm}'i;‘f__]_
o wﬁ;thér 1mmedlate.or dcn.vam;e iarscl .ag.appf(.:.)pnat.e the méscﬁlinc mciude the.femn.nme and o
.' "_'.':'neutcr genﬂer and the words. 1mpomng the smgular mcludes the .plufal. .and. ﬁicé versé and as '-
_ -apéi.opnate rxghts and habahnes sha!l ba _gomt and several Any appomtrﬁént o;.remo.\./al under'_ '_ o

_: - Debenmre\fl R P
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_ __Clause 6 hereof or consents hereunder may bc made or gsven by wntmg szgned or sea]ed by
any such assagns and the Company hereby 1rrev0cabiy appomts cach of such asmgns to be its o
.Attomey in the terms and for the purpase in C}ause 9 herembefore set forth

13, ('a) The'scburity hereby created is in addition to any other seCunty or securities which -

“the Lender may now or from time to time hold or take from thc Company
| '._(.b)- -_.the restriction on the rnght of éensohdahﬁg mortgage securities contamed in.
” Sectlon 93 of thc Law of Propeny Act 1925 shall not apply to this Debenture or
any furt%‘aer or other security entered into pursuant to this Debenture
14; (a) Nothing herein contained shall operate so as to merge or otherwise prejudice or
- affect any bif_l note guara.ﬁtee m.ortgage or other security or any contractual or o |
 other right which the Lender may at any time have for any money or liabilities or
- other sums due owing or incurred by the Company to the Lender or any right or
~remedy of the Lender thereunder and any receipt release or discharge of the
L security provided by or of any liability arising under this deed shall not release or
discharge the Company from any liability to the Lender for the same or any other'. :
| moneys which may exist independently of this deed |
| (:b).  Where the security hereby given to the Lender initia}ly. takes eflfe.ct'a.s a col]ate@l E
or further security then notwithstanding any receipt release or discharge endorsed -
“on or given in respect of or under the principal security to which this deed
| .eperated as collateral on further security the security hereby provided shall in
o respect of any money or liabilities or other sums which were originally intended to
- be secured be an independent security for any such money or liabilities or other

. sums

| Words importing one gendef'indude all other”gendérs.and words importing the'sing'uiar

include the plural and vice versa



16 'Ealcﬁ-bf'the"jsfdvision's 'i'n'ihiﬁ's’ deed Shési"'beéei}éfablfe' afhd' distinct from one aﬁ'athe'r'aﬁd‘_ = 3

o 1f at any time any one or more - of such prowswns |s or becomes mvahd lliegal or3' s

B _uncnforceab!e the vahdny legahty and enfarceabxhty of the remammg prov;smns hereof shall:

o not in any way be affected or ;mpa;red thereby

IN WITNESS whereaf the Company has hereunto affixed 1ts Cemmon Seal the day and year_:_"_f-':_ -

.ﬁrst before wntten
| THESCHEDULE

(Regzstered Land)

_.(1.): Premlses at ngtei House Llantamam Park Cwmbran in thc County Borough of '  E o

- Torfaen NP44 BHP as regnstcred at H M Land Regastry under Tltle Number CYM86405

B (2) Premnses at 127 129 Commermal Strce:t Rnsca Near Newport ln the County Borough of j'.-_::i:. PR,

R Caerphiily as reglstered at H. M Land Reglstry under T!tlc Number WA10101

SR Witness Name:

_':"'(3) Premlses at | 88 Commermal Street RiSC& Ncar New;mort in the County Borough of_;l“.:.-" o

" Caerphilly NPI | 6EE as reglstered at 1-1 M. Land Reglstry under Title Number WA640544

_ Exccutcd asa deed by thc sald _ o -

_. 'CARTWRIGHT GWALIA PROI’ERTIES LEMITED

'.Acnng by - _ S :
H*GEOFFREY THOMAS CARTWRIGH" e

Its duiy authorised Dnrector :

'the prcsence of -

L Wnness S:gnature: N,

" Witness Address: |

" Witness Occupation:
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