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Group snapshot

Revenue

Revenue has increased by
over 12% 1n the last year
from E712m in 2022 to

£800m in 2023

Ry
fé"’ \fi“
Energy generation

Our renewable energy
assets produce encugh
energy to power over
a million UK homes

N
b4

Number of employees

We employ over 1,500
people

Carbon offsets

Cur renewable energy sites’
carbon saving 1s over 681,101

carbon tonnes this year

()

Number of loans

Over the year we
provided financing to, on
average 224 borrowers
in the UK

Number of sites
We own 229
energy sites spread

precominantly across
the UK
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shareholders.”
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Our strategy in focus
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Our strategy in focus
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Our strategy in focus
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Housebuilding DoSs ranr of our benscbading dicser the Group

i residennal boed ng Bosiness Ll s oa fulls Poonmater o be cetreneat Dy sector G

ceppie acuschurdor o bich acgquires laag ane borunomant long bus e Fanoetora, avens and

ae Cleps e o dengn sTane fo anal Onstrac bt B opsales et inemnont clladges A

woensie e dessery of Qushte veorbrearann Clive © vcrehie and Gloucestershir-,

Sthves foo dener DEgh Quadts sra designelee b constiaching tac sites for e oper st ars and hac

e 3nged T Leen furthies stes, woread acros the

acpratonal bBomes, compriric s e ot

market aad 3 ordacls bomes, calrn s g 23 ires bocodnin, ke the mifenbioy of descloping tncec

didder conslinonens sliea e headouatteren near e fure

seacorsned  weltn g geographical foctpe et

Fackghacsbire Sencehee, Hampshice, Sures, ang

Vhest Suzscx I Janeary PO0T e el Cup o MLl n o

Designer bowras aeech as gl

o Cxpar wwon onts

Srsan

the o lgcen remons of <ent ann R

compemertng Fhoas e aryg o




e

2| STRATEGIC REPORT

Directors

The experienced Board of Dirrectors for the Fern Group are responsible for
determining the strategy of the business and for accounting for the Company's
husiness activities to  shareholders. They have a set of complementary
commercial, energy sector-related and strategic skills.
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Principal risks and uncertainties
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Principal risks and uncertainties
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Principal risks and uncertainties
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Principal risks and uncertainties

Risk Mitigations Change
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Corporate governance
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Corporate governance

Business strategy
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Task force on Climate-related Financial Disclosures ("TCFD"}
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Strategy

Disclose the actual and potential impacts of
climate-related risks and opportunities on the
organisation’s businesses, strategy and financial
planning where such information is material.
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Risk Management

Disclose how the organisation identifies, assesses,

and manages climate-related risks.
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Metrics & Targets
Disclose the metrics and targets used to assess

and manage relevant climate-related risks and
opportunities where such information is material.
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Aggregated Metrics FY23 Fy22 % Change
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Review of finegncial statements
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Directors’ report for the year ended 30 June 2023

The direclors present their report and the audited consolidated financial statements
of the Group for the year ended 30 June 2023
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited

journals. large or unusual transacuons, or journals
mezing our defined nsk cntena bassd on our
understanding of the businegss, tested aciounung
estimates for evidence of management bias
anguiring of members of senior management and
those charged with governance regarding ther
knowladge of any non-comphance or potental
regulations

that could affect the finanzial statements, and

non-complance  with  laws  an

nspecting  correspondence, i any. with the
relevant icensmg or regulatory authorities

A further description of our responsitilites for the

audit of the nantial statements is located on the

Frnancial Reporing Council's website at www.fre.org.uk/

auditorsresponsibilities This description forms part
of our auditor’s report

Use of cur report

This report 15 mades solely
members, as a body, N accordance with Chaptar 3
of Part 1€ of the Compamizs Act 2006 ur audit

the Cornpan,’s

e AL Doon angartaren £0 that we rmndnt 3ot 1o

the comoany’s members those mater:s w2 ane

required to state to them in an auditar's report and
for rio athar purpose To the fullest exdtent permutted
by law, we do not azcept or assume responsibilty
anyone other than te company and tive company’s
members as a body, for our audit work, for ths
report, o for the ommons we haya formed

Gt &%%}LP

Michael Kidd (Semior statutory auditarn

tor and on B2half of Ernst & Young LLE Statutory
Auditar

Relfast

20 Decamber 2023
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Group profit and tows aceount tol the vesr ended 30 June 2023
nenlgted)
2023 2022
: £'000 £'500
Turnover ; 800,351 715830
RS e (526,367) {546,008)
Grossprofit o N ' 273,984 305800
Selient el e S ) - {379,077)
Operating profit/lloss) o s (105,09
Chet o o : 4,968
955 1,249
5 {1,045) /9533
! 713 150
{49.265) 125,270
Profit/(loss) before taxation © p4s76n  LuER8
Lov o pec il <o 17,208 (17 868)

asLsse) 00

Profit/(loss) for the financialyear

Attributable to Fern (132,896} 44 6547
Minority intergst - } 1,337 16,622)
- o o {131,559} 25020

L | O A T T Y ST O e O O o IV 1 L | BTN NI SN USRI INFTRT TN F R

Group statemsent of comprehensive income for the vear ended 30 June 2023

frestated)

2023 2022

_ £000 £000

broﬁtl{iéss) fér the financial year { . ”_“(131‘,‘5'59i . 38,()2@
Other comprehensive income o S

R T B S A e L N E L AR D 19,599 S 405

e RGBT SRR ET (5,093) 18,562
Other comprehensive incomefortheyear 30806  £0953

Total comprehensive income fortheyear  (10,083) 127985

Attributable to
« Owners of the parent (102,390} 134.605
+« Non-controlling interests o o 1,337 166022

{101,053) 127982
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Croup polehoe sheetas 81 20 dune 2023

Fixed assets
gl e
s b e

e e et

Current assets

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year

Provisions for liabilities

Net assets

1L 2023

" (430,891)

2,578,170

3,392,882

_(e49.946) 19

2023
£000

528,874
2,035,554
13,742

263,616
825,068

156,919
1,245,603

814,712

(76,884}
2,366,052

2456 530

srestatod]

200

LG

557708
1693450

45407

B447%
HALRG

256415

1064770

(258,264

806.L06

Capital and reserves

[ S R T S N1

{110,530}

175,876
608,085
1,613,899
91,516

2,378,846

161,662
364587
1,635,565
51917

079N

222782

(12,794)
2,366,052

(2900

£.220,920

Moe 20 defalls the noor perod adjusimicrts

Triese oorsol dated hnar cial statenients on pages 4910 9% vere gpproved by the Board of dircctors on

SO Lecombor 2027 and are ignes on the g behalf by

PS Latham
arector

Reqitered annoer 1oal]
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Company batahce sheet as at 30 June

Fixed assets

[ A AT e

Current assets

Creditors: amounts falling due within one year

be

cbal

Net current assets

Total assets less current liabilities

R
i
1i

2023 20
£000 EGoo

2,991,990
2,991,990

26,543
17,478
44,021
ooy @as;

43321 '

45861

3,035,311 2,585,834

3,035,311 2585830

Net assei; B T
Capitat and reserves 7 o o
IR Y O TR T 1

I ‘[ I i
A T EE
[ LS B AL TR T

Total shraﬁreholdérs' fundsﬁ

175,876 161662
608,085 34,882
1,986,457 1986457
264,893 72,838
3,635;311 2585829

[he Compar s Bas elected tooae tho ewemplion undel s n AU of the Cormpaies Aot 2006 ot 1o

preseet thie Company proft and 1066 a0 ot The peefs o the Dianoal penon dealt catk nthe Friaeoia

state e i of e Cormnar. wegs F192 08

g A 1e N e

PS Latham

Thpector

Fegieteed naiger 120015 4G

Jpnroe by

AU PR AC S VR PR ATEI Y

che B30aa of die ctoes s 0 Leremler 2025




4|

FINANCIAL STATEMENTS 20 JUMN

Group stetement of changes in caulty for the vear endec 30 Fune 2082
Called up Share Merger  Cash flow Profit Total Non- Capital
share premium reserve hedge and loss share- controlling employed
capital account reserve account holders’ interest {restated)
{restated) (restated) funds
[restated}
E'000 £'000 £000 £000 E£'000 £'000 E'000 £000
L. ..._fl 10676 1TIE LE42.357 PRt 1884121 T 15987842
1 L0t AR
’ 1344
B IRESRTER
" T IR 144nn/ 119,484 41858 1BB5AES S 1,885 .88
’ ' b . - - £4542 24642 XS 8020
[N
= I - - 74U - 14 - 7141
[
- - - 185¢1 18,561 - 18,501
! - 714C 12361 85,962 BG 962
e - - 7iA0L 134 604 HegoRd 127582
-
1 o . —me e o -
- G532 - - - -
" 1036 181,704 - 203,750 - 203,750
s Hlens Iod 58D ThRISTAG 51517 5l 2225820 RAHI N 2.220.920
Balance as at
1 July 2022 (restated) 161,662 364,882 1,635,569 51,917 9,791 2,222,823 (2,901) 2,220,920
Profit for the - - - - (132,896)  {111,226) 1,337  (109,889)
financial year
Changes in market
value of cash flow - - - 39,599 - 39,599 - 39,599
hedges
Foreign exchange
loss on retranslation - - - - {9,093) (9,093} - (9,093)
of subsidiaries
Qther
comprehensive - - - 39,599 (9.093) 30,506 - 30,506
income/(expense) for
the year
Total comprehensive
income/(expense) for - - - 39,59% (141,989) {102,390} 1,337 (101,053)

the year
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Called up Share Merger  Cash flow Protit Total Non- Capital
share premium reserve hedge and loss share- controlling employed
capital atcount reserve account holders' interest  (restated)
(restated) (restated) funds
(restated)
£'000 £'000 £'000 £'000 £000 £000 £000 E000
Non-controlling
mteres_t arising _ _ _ _ _ _ (11,230} {11,230)
on business
combination
Utilisation of merger _ _ (21,670) _ 21.670 _ _ .
reserve
Shares issued during 14,214 243,203 - - - 257417 - 257,417
the year
g;‘z"‘s"“ asat30June  y,0876 608,085 1,613,899 91,516  (110,530) 2,378,847 (12,794) 2,366,052
Maote 20 detale tae pror enod ad ustrnents

Compeny statement of changes in equity for the year ended 30 June 2023

Called Share Merger Profit Total
up share premium reserves and loss shareholders’
capital account account funds
E'000 £000 £000 E'000
- L 177118 17611458 4 4-0‘—} 2‘145“,34‘18
o ) ’ T N B T _ T T X - - 236741-
4 - -
s - ) o - - 7 236,?-41 7
[T e ' 11956 I - 203,750
| g - .- - - - -
B_a_la_;;;sﬂéf 30-5:1;;2622 161,66‘2 364,882 1,986,45; 72,838 7 Z,SB;,-ai9
Prefit for the financial year - - - 192,055 192,055
Utilisation of merger reserve - - - - -
Total comprehensive income - - - 192,055 192,055
Shares issued during the year 14,214 243,203 - - 257,417
Shares cancelled during the year - - - - -
ﬁaia-r{;e asat30 au.;ne 2023 V ) 175,876“ . 608,085 1,986,457 264,893 o 3035,3_1_1 7
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J
-

M
!
oy

Group stetement of coth flows Lo the year ended =0 June 2023

ot 2023
£'000

Cash flows from operating activities
wrottal B b s o Lo Al ot b teo T e e S e ol (132,896)

Adjustments for:

Ten o0 e el o ' (17,208)
oo o ab e e s e e e - {(713)
cabemress ande ard athe s s ¥ 49,264
[ T S S I SN SR e iy 1,045
T T SRR LTt (955)
I IR N R PRSI C R SRR SRS Gttt = 43,991
[ A T B D T L M RS PR « 103,754
RN AR R LAN I PTSs PR e 21,670
e ostan el 3,961
A R NN PR R o T S A RN A TR {19,149}
TR TR (48,283)
S E N T T T S (160,903)
e Rt LA RN N ST el i 105,863
N I ol RS TP TR A 1 1,337
For b - el e
Net cash _g_;nef;;a fro;l Jp;;aitri'n;g activiiies h ) 7717(7740,694)

Cash flows from investing activities
T TR B o TN N IS TR S T NS (ST LR N SO TN CT (s (19,176}
R AN Tt I BT SRR T TR T | 361 A B ERR TS B (IR WP 120,521
Pur | ae o rgny & asaels (490,656)
90
TR (65,335)
s . 88,000
713
(365,843)

Net cash used in investing activities

Cash flows from financing activities

[hoeids fromn e oy 284,617
oo L (186.453)
et o Arans 1 (49,263)

Focade fonry < e 15 257,417

306,317

VNreEcash generated from finam-:ir_ng; éctivities
{99,496)

Net {decrease}/increase in cash and cash equivalents

724
156,919

Cash and cash equivalents at the end of the year

8528

S LTI 256,415

restated]

ey
U (J

101.807
2,040
18,044
19,829
31,007
173954
240
853
897-

e

2

41

IS

S

(52377

101,778
(322.4405)

(7.222)

(124,703)

105,000

130

(299.540]

[32.013)
203,750
341,137

83,694

Mote 20 artars the prior penesd adpateonts
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Statement of accounting policies

Company informetion
P fraane Lovated dtibc Comeany t s a preate corrpang rted by <hares and roporated or 14 Moy
2050 The oman, s donmaled n Crgiare, the Uvies Kmgdaom ard ceagisiercd under comssrs ninrbe

=olber Longen Dnslard, DC2 - HT

Tigce Thno arluarsss of Hio registered afT oo gt Ot 7wt 535

S{aterent of compliance

“he Gros and e

Iaal i Al 51

Stbere Tradng Linted b

s pvepered mcomzharce eoth
thes Lhited 1 egdom Accocnrtimg staadaeds mcludng foancis Reportig Storidard 102, Tae Direnoial

Pepciaray Sardad apobioomle o i Lnesd Fiegoon ara e Feooabhc of heansd 2 FRS 100 ard e

- Aer OTE
(ISR g I AOT SO

Basis of prepavation of financiat slatements

The frrancial slaleine ts have haern prepared on a quing Zono et basis, Leacn e histo

2 Cal TS Corvention as

ccels Anrdiaby e teaznred at movalbe and i accordsnge

Comipsinges Al

woih the

ACCountrg standard e the Phated <nodom Tag crintis4l

accounnng poloes woch bave Been apehoa consisiontls througsut the e a0 et o oloes

The cormchdated Loanial Sstermerts rdlooe B e ot of all sobsadhanes cvened e Tory ashag Deniterdd e,

leted mnere 2% rhoe anaaal Fnanos! statorme ate Cedar companies of these subsidian ez whien 300 hsted

= 20 nave tzkon the excmption from oo aadic for the oo e 25 Lermitted e sechon

f
of sl thie

ATCSE of Compearpes A ' oorder tooalo s these subsidiancos t taas the aJat exermpucn e parernt

company has Qe a statut oy guaragnice e e et s2clon 4780 of Tompanies Act o0

coatsianang net hab tes oy at 20 Igne 0027

Going concern

-

fre Groeadp s ana e Contpanss biomecs actiebes thgether cath thie tactors Beely rooaffect s e
developrrort, pedfonmance ana Loaticon ae ot cnt the Stateac Roport o0 pades 410 15 708 "nanc a
sl oo

st af e Groun rs cash flovee inuidity oo 1y facn ties gre deact Bed i the frae ol

PO T padges B0 o Tha prcpal naks of T Ganeun ste emt aut canpages 1t 20

The Direcmers portorm an A iua, going congorn ey

= thar consicers the Gronp s abilt oo meet its fnancal

soldatong v tcy tal aue for a pencd S teelo micnths atter the aate that thie finanaal slatonents Fae

oon agres

e tothe chiallcnamg mark=t cond o manadern.ent nas e perfonmed an asoessn ent to detornineg v bhethier

thiere are an, malcna e

Codendst orethe shiat, ol ibe Cocoap to

Cortinns 35 4 Sadas s corveqaene, the directors

Celece thar e Geoupos el placed oo marags b busnc s ek oy ceseiul, despile thie Jarren urgertan

s Tl
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Statement of accounting policies

[t reachmg iz consluy cavthie [Dre sore NaLe poiswend e i @an sl rnpac Eor L urd2ete it cnthis vrong s
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tralance che XERTH|

SO B STrE e te

SO e Tull i s

e e {crnr sl or the Base case ferecast 10 asTertam o hiat soonans

eve 1 ary Atk conans ol a siirificant resn e of
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Calable TEdibitee

o the Gt s Lauedby Gosmen Toe el a2l
revet avel OF A0 e e s phle o anstain

rer af deast ¢ cea fionm e sl s

sathin e SreLp

SOty gl contarn Cognants 2o [ the Taenn oo eraiann

o L bat A nnanne o foar o
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CBIT T ol Bay
s rethd and all
e

RTINS SIS

SO ay a3 snarife

tesls L ovensl

b, plausole <oonar

dsed b
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ST Nave trie

CovEnanis bay et ever e T sicss fest sZetianc, i Ine Qong Canion per

StoAD e s cf L

Cihe s had svalsnle cashoof £157 ard heaaroorm avalabl= of £170momchading a

Sothar one BISR TN s sk Hatet

el Jred sty G S Celrof £ 41770 due 1o »~ature il
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Tk e

Bl e ety Dusiicss cormoimation, and hedge aconnntin g etmln are et oo

I

aubook Key ewrtes G oan tecoestat by waluauon o LSS RN NI IVINRRTS W (N ETRE

ropannient of 2

Cnopages 50 e G

Gaserl o 1ng abhoee aseacon cof oo o et ccanor ¢ codviers anc thie nmimact Grothe rouns Aranoal
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A5 0 Zomhiriue foosdors
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S et e P0G OGS TG COr T e 1 e ateal castonce for the rieat T2 oannthe L h
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e
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losares aquired cnder SRS 102 paragraphs 0139 0

financial neoyeal o
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=flanmatian o proyided i1 tae

P
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Statement of accounting policies

Basis of consolidation

sorsalidatcd Arancal ctatciments ancneds e resars of Tern orddieng Liated and oall s sursidaan

e Aard

Can 108 Tadtle U Ly The samie sCoounting date &0 ria-granr Bslanc

Mlidaten The tesalts of subsidiar, L

s otE eliruagted ey ruh Dnecons

ul aunirg the peno 2 en T e e o Statcrme st from thc

or disrosat

A undertakings over chich The Glrup e s o teogereer thes Pnace o and

cperat vy poboigs s 5 0 ontan beneits (o ther aolivies are Zonscadated as cabsihiar, andertalings

te do shl

adary vas aiferent SeCon] to e Sroap sdustiments are nesde 1o those

repsnng the corsthdaled

subsidiary nhancel SlaEemanns I apRi TN LG

hrannia stetmmeras

Sy oAy vindertakimnds O Aasedaale s <0 cear are dluden un o, G o the

dates of

Vihse the Tncnn has st itter g oat ot n

Clerec: A-conbolhng wterest s nstea sed Conungent doferied o

SO I 3 - Cror the eolirnaien amne b el 10 Do pancd 1 The aun Cor b oling iiterest <
S0 Ay, consieeralicn pa gl ayatie aned

4

H

thie non-cantoling rterest’s srare of Mo saats s mcogrscd as g

Pat ity sitEr itz e o o are rer egrinert oy goonhanh

Foreign currency

i- Functional and presentation currency

e Caonp firancal siate-ments dre prosented in pound siedieg and rounded to thousands

Tre Comiran, s funt ol and presonralian Corency 15 eound sterandg and roonae s o thousan .

ii. Transactions and balances

F

Cl CHPENC y Trarsashions sre fraestated oo they funchoniac currenc e usIing the o or Sacbamoe ale: of the

dates Of g rarsat ong Aleach peniog endfaign Turenoy menetare i @ rarslzion using the Cuosing

=03 g0 the eacharge rate ot toe date of the

SO 0T Ay e R asu St hictonoal cont are transia
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Notes to the financial statements for the year ended 30 June 2023

1 H

Analysis of turnover by category

2023 AET

E£'000 £60
Letrdll a3 5 1ries 48,613 424004
[ T T S P R S VI SO R DR U TR 393,562 RISIeRERTS:
Lo, crmermns b w e gl i 212,158 EERRIALE
N A S N PRI 54,849 44578
P b by 74,932 25,034
16,237 8920

800,351 711830

Fione perabion

R NI s RN T T2 SR S PR IR PT [ Kyt Pt T PR I ) A N PPN B L B PR P N | R S R R I A L § SO oIS I PR L
coed Do R e L D e ahl e e e ol e

Analysis of turnover by geography

2023 2022

£'000 000
Lhoed < immno 669.180 - 6032911
Lorrge 127,287 HA 457
RSN IRV 3,884 23486
- o - - S . -8-60,351- T 711,83@ 7

Other income

2023 022
7 _ ) £000 £000
Do 230t ot aned pen e prode s o 4,968 30060
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Notes to the financial statements for the year ended 30 June 2023

b3

S statedd alter Charan gt
2023 AT
£000 000
B T R ST PP TR * 43,055 Uk40
TN S R B FTRIT S (SIS ST R R 936 /913
e 103,754 101802
e e 21,670 -

doamd b e s Dialen

53 a5

TR L LI S B T A TG IR S TR RO N U1 SR T L 1,129
B T ot e T S Doy B N A TR EPCIPE 1] BRSNS 564 24

SR et o LA S et 507 487
L I A T TN TS TR AN o 650 £ie
el e sl 12,677 15,783

oo
(AT Vel

2023 02z

) £'000 £ O(\(f

R T SR T B - 94,557 ' ‘ 8‘:4&
R N 10,168 7041
CHnE p e 3,304 2233

108,029 45,706

Dorconss g cefnes contnbuhion = heamcs forare emplo, ces e the UK The amount resagrmed a

contrfunon seberre s show o the table above
The monthly average humber of persons employed by the Group during the year was:

2023 202¢
Number Number
ST 1067 1032

c e 851 631

5 3
1923 1,566

Tho Tompa, ban one Lo e oe sther than D bors 2o 2he penc s onded 30 Tune 20z 200
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Notes to the financial statements for the year ended 30 June 2023

4 Do

S e by 293

Lurng the el 1o petedorr e crtladions e miade nrespect o the e tors 12007 0 el
Ihe Caeon hias s obar Foy managsmert 0 i ne!
B

A nwnnber of s o8 of e Tronp operate & cash sottled LI W quahtoing eroploees shisrels

e Ceees terder cerces n exchiane for Cash che arount S o aehien s setermieiecdl by oreteronce 0 b

saluation ot tne cnacrlerg cubeicias, The tar waite o7 the babu by for e Seardis mado sreeatured &

ropothing dete ard a the cettlermnentdate Trhe far Lout s re el the cestinyg nenod  The arao un of

EXpPErses res annted Take s rto acncont the best avallatic estirste ¢ tae uesber ol onits erpecied 1o cett

ungder tne ser e ang Lerformance Sonditie s gacdorlna cack secard granted

Cash-settled share-based payment transactions with employees

2023 ey

Number of MNurher of

”awards awards

et Loty i er e 3,678,314 I1,91/’;,,751
T ST RTINS I B BRI T (122,417}

Closing outstanding balance 3,557,897

ihoocta chaige o the year vas weat o Latilty

Interest receivable and similar income 2023 2022
N 7 ] 7 £000 goce
Anrest o et < belan e 713 130

Interest payable and similar expenses 2023 2007
{restated)

£'000 £oeo
ey b frearte bt st 46,322 24,907
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Notes to the financial statements for the year ended 30 June 2023

v

a) Analysis of charge in year

Current tax:

irestated)

2023 2022

E'000 £ 000

Chu ' (99} 257

623 4770

2,089 5641

2,613 RN

(25,748) 6227

o d 7,285 13741
(1,358) 5268

(19.821) 77h2

Tax charge on profit/{loss} on ordinary activities (17,208} 1/H68

b} Factors affecting tax charge for the year

Car s loveer 4

[0

The tas as =ssed for ey

9% The aifferenices 270 oxola ned Telins

Profit/{loss) before tax

c Sibel e e e el
R R Tt e PR T R R B A
e oo
e fedi by & e

i .

I Vet 4o st iy

1 el T st [
[T \

Total tax charge for the year

cbers b ar he stanosidd rate Gr crporation Ly the UK of

T
v

restated)

2023 2000
£'000 £'000
{148,767) 55,888
(30.497) 10619
12,874 11,723
(5.407) (868)
(892) {8,102)
7.896 (5.45)
1,182) 041
(17.208) 17868

c) Factors that may affect future tax charge

e

e B nonco so 2027 enac bedd

SYoefecne 1 o

CJune 20el miiresced

A s A rane of LH




4 | [INANC

AL STATEMENTS 20 JUNE 2023

Notes to the financial statements for the year ended 30 June 2023
g

Software Goodwill Development Total

(restated) rights
Group £'000 £'000 £000 £'000
Cost '
KRR N 3,089 743,456 15,314 761,859
LTS TERTIS RENTEGITa Bl SP RN 6617 G565 - il.810
ral wal rne e

NI 2047 14,105 17519
[N RENTY - 15435 {1u. 216} (13.655)

SN R AR A LA R T
At 30 June 2023

Accumulated amortisation

760,687 5,098

1,748 777,533

AT (T 119 202,475 1,557 204,151
syl 2 - (14423 (1464)
[RSUPSIRTE TNt PR I - 1381 - 1.981
et - G460 - 936
Charac b b e 1657 41,263 175 43055

At 30 June 2023 7 1,754 246,655 250 248,659

Net book value
At 30 June 2023 9,994 514,032 4,848 7 528,874

540,581 557708

Tre e n vanslator o fare g cunency densromated goodel rorecogn asan other comprehicncre

reorne, Arnornsatior Sf ancdea s charged by adimimist-aton costs

Details of the saredhar oo acouired donryg the L oar ened 30 e 2023 can be totrd e 27

oy the sy 2ar the Cronp dispoaod of a solar farom Ausirahia Deselooiment nghie relating o s sale vere

CA0 2recceily cocumlatea amortsation of £1 40

nica el et L0 9m s neen ecoanised an goodanl (2022 £29mi

Mo assete aave been pledqod s secanty for habvlives al yesr end &

The Compary hiad 0 mtaroe's aosets at A0 June 2005 P00 2 nond
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Notes to the financial statements for the year ended 30 June 2023

Land and Power Plant and Network Assets under Total
buildings stations machinery assets construction

Group E'000 £'000 £000 £000 £000

I 10,524 1745 911 115686 SR 2504371
Sinor HELH 48,763 267052 548743
e e . 263 : 469
N - 2200 - - (3294
S - 13z 155 457 26331 92185}
RETSEEE - - 243 306! 1031 (24%,218)

320,987 1,508,751 275,329 588,824 2,712,882

At 30 June 2023 18,991

l-\nt-:c-l-m'-lula;ed depreciation
L Ll 4595 107189 AG4.742 4417 - 610,941
NI TR 1,883 BG4 72130 12137 - 103,754
o - 18 1128501 - - {15,932)
TR 125827 15750 447 - (41,3300
R 21070 - 21020
TR AR G e e—n = - - 1.3xh) - - (1,325)
At 30 June 2023 1,669 122,811 533,847 15,001 677,328

Net book value
At 30 June 2023 17,322 198,176 974,904 256,328 588,824 2,035,554
U £.8940 CI1BES 1.251 168 124,269 310170 1893430

ete are  apitalses  nanto £06 Loailr butable to bnrginag the ssset 7o Use
Taded i plaot mac cinery, e bes ano thnos

Sorrcser o D203 000 12022 L1027 D0 for

et




4 | FINANCIAL STATCMINTS 30 SUNE 2023

Notes to the financial statements for the year ended 30 June 2023
18

Unlisted
investments Total

Group

Cost and net book value

£'000

55457

66,290

£000

35452
66,290

[ P 188,000 (88.000]
13,742
55452

At 30 June 2023

Subsidiary
undertakings Total

Company E‘000 £000
Cost ‘

2539978 2,539,978
T MIIIN 452,012 452,012

[ A TR
T Enls - —

At 30 June 2023 2,991,990 2,991,990

Accumulated impairments

IR TR ) B

At 30 June 2023 . - -
Net book value
At 30 June 2023

T e

2,991,990
2539978

2,991,950
2539978

Lictaits of reared undertalings are shicoar o noe 29

Linhste:d resimenls comprse e Cronps holdirg of the memaers Captal of Tenda TP & lendimc busiress
angd s snarcacld ng on Bracken Trad ng Limited Fern co-foondse Tenda 1P e Octaber 2012 o1 the

I

rtert on of conductnng a proporrion 2f tofulure bade throaga the partncrshg 2udiiors snd disposals o

anhsted rree treents relale o arnestra=nts aart o sestnents iy londa LLP e line vy th Fern's geb equineinenis

s Lo Llilise surpins frde Fer Fas @ small charsholdirgn Sracken “rad rg Limted fromitmae to tme Fer

[

ir2stvient i Gracken fradmg Licned @t 300 J0ne 2027 weas FMILAG Cone 2022 il The creclors do nt

corader lendo LLP o Bracken Toadimn Loted 1o oe subsiclary cmaortakings of Terr Trading Fnited
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Notes to the financial statements for the year ended 30 June 2023

PG depasis repa ghle o e ane

Fectngtod cashireprescns casn o wehnl e S o es ot o imedisle acd airee s

requlateon s or Cgal ennremernie oslrit th= e of the Cash

A CEss Or for e h

Group

2023
£000
104,744
52,175
156,919

LR L B PO B TN LT [

Cash at bank and in hand

2007
F OO0

196 608

6 502
sl

st tes can s compriced of ERIE el 3 i

distabticn rdoes s

The Compory, hed 2 0.3sh balance of £7717 000 oy g B

annd £ 52 75 241 f cask Feld o cussanar 2% cathc b anriasl

da nore ool was res Ctod 2022

Group

2023

 £000

b ' 1,978
27,132
234,506
263,616

Comlopare pare e o Tl

S e

2077
£ooe
1538
26,025
156,918

184479

Th= amicunt of ciocks ecognsed an an easence dunrg the Jear vias D8 BT 0LLD 252

ol HOAVISED O

Laprenicn of 159

stotk 2022 L4

oA Gt and et

fhore s Lo pe, Mparnert re car oot TR e T
edmed ac o, for sl Wb DI 20l e
Toe Tt par, Fann cbocks 3 0 hane 200R 02 nnre

ERES NN AT

DO unneanle fLe

Of elze £he8 00

EESaa EI B L wE Sty
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Notes to the financial statements for the year ended 30 June 2023

I

-

Group Company
2023 20272 2023 20
restatent

£000 £ 0O0 £'000 Euee

T
ma

Amounts falling due after one year

Lot o 3adea o Lo s 141,927 137662 - -

B ST TN N 18,714 -

Amounts falling due within one year

IS B TR R NN I TR T 297,609

T 26,075 42050 14 392

T I R e O SR T TR Aol S B - - 21,227 32850

R SNTI S A 21,338 S019/ 494 3843
S e 3,475 - 4,624 72527
LGt e dEl e ety e ) 108,164 450126 -

R N AT SIS S AU L B L RN 189,146 145607 184 176

SRR R SN Ty 18,620 - - -

nO
~J
i~
Rl
el
el

825,068 SERR=¥24) 26,543 30,888

Loars and adiances b cletoamoers o are <tates retoof

Fropa et and o Led mcome are stated net of orovis ary of £210 42

fZecoly beld o rengle are rore latior 10 Dne - lealtho we v hers tangible fred asvets bPave Deer reclasuficd i

2 S

Chrrert aasets s at A0 Lune 2023

Mo imeress o char Crarrourss cred by oroup undetiaklegn, a5 the aatstand ning balaroes are nnscaured

srcdrepayabile on demoand 12027 rone

Note 26 getans the pricr peocd adiastnents

il



1
=]

4} EINANCIAL STATEMENTS 20 JUNE 2023

Notes to the financial statements for the year ended 30 June 2023

34

Group Company

2022
2023 restated 2023
£000 £und £000
e e 1 217,142 87752 -
50,183 L8004 1
T e T, - 10,273 -
52,303 74,362 -
Frove o e b 10 29,844 ;A28 -
IR I R S PR TR 81,419 75,465 699

430,891

258,764 700

15 - . B T T Co

Group
2023
Amounts falling due between one and five years £000
Bl vnar ~-‘:r‘:f Cerattonele . o 700;&50 -
4o d 2,052
2,274

704,846

Group
2023

Amounts falling due after more than five years £°000

RN NPT o 240,522 h
comoeele 7 4578

7 ) - 245,100
B L I R et T S R TP o T NPT RN T I O L 949,946

202¢

£o0c

573416

548092

96335

Ths Tomcan, Fasne fredions Juo e aresttr Tiar G st

S ie S ed T msten T hies are unsea e A0 et e bear vy andorens L o o cerran
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Notes to the financial statements for the year ended 30 June 2023

2023
Group £000
Tae oot e 217,142
P bt e mrd e e 700,520
B TR T NI RO Al ol B IEL R 240,522
1,158,184

The Tomipany bad mie bane rars St 20 Jane 2025

Pc bark 'nans oo seruted againss saesty b he Gron with gach lugn as herd ey the anbgiias, chioea Delo

2023 2022
, Interest rate E000 £o0c
I R T S P AT 6 manth SONIA plus 160% 411,016 425138

SONIA plus 200% + 07%

non-utiisation fee
. N L 3 month EURIBOR plus ——
R 120%, Fixed rate 170% 26,609 0996
Lo Lesr e, T hiale s 12% + 6 month EURIBOR 55,553 56,079
Eocaneiae e Do, srile 6 month SONIA plus 1 50% 281,928 284 348
e T e 548% (swap rateof459/o‘+ _ 14026

’ 1.9% margin)

B B TP S STV N BRI Py & month SONIA plus 2 5% 72,717 85,718
[T S S R R S B T 17% + BBSY 156,563 51614

N 5% + SONIA 4+ 2 5% non .
L e e . " £ AE
e . utibsation fee 18,749 L2206

125,000

Lo gl 70

3% + SONIA % -
s d Tos e Toer e f * ‘1 7% non 10,000
utitisation fee

N R A R TR NN AU Fixed rate 2.5% 39 43

1,158,184 1044218

SOMA replacen JIBOE a9 CHee nterzank lenoing rate system font 1 Candary SU22 The rafe ¢nange

cesulted i no comeeercial musact tu thie bosierss

Finance leases

The future e T rancs e pavoisn b aee s ello s

2023 20z¢e
£'000 £1000

BLs e thar o, oat 1,195 2428
[ S F T e B SR R TN BT ERUIR Bt SR TS B 6,594 5,850

RN TR IORTE: 79,141 T6AG]
[l oy g 86,930 84,758

B L TN PR (50,457) 51785
Carrying amount of the liability 36,473

Thie Shiand e foases primiatl, telare wo a legnen buidhrg arnd ceathicare egquprmens T hisre oo D Conirgonr

.o local millalon Tmance leases are

oral i e o perchiacs orbon Caas g

wofined] Zoainst tlhe leave

The Coerpars, had s limanee Case of 20 L U5
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Notes to the financial statements for the year ended 30 June 2023

ot

%

Decommissioning
provision
Group £000

I R PR T IS B 41,023
N R ST aE TR T SN ST INRRTRTS B 319
R I S INUNE R OTS | R By e B R T L T R DR S N -
L LR [ B A S PELYGL B {4612
FOIp AT N T T e -
IS STENTR I e IR R 730
Tl oLl i 15

37,441

At 30 June 2023

Deferred tax
E'000

37,828
(27.106)
21363

7,358

39,443

Total
£000

78,851
26,787
21,563
a2
TR

Thedecon miss onma provsion . held b cose tature abligations to retum lar 4 on s tnchiibere are opaisiion

P bremiass and enlar faree roother orsgmal conditor The g Le gre ot spcited to be utilised or e

"he Torneany nad no oo snns LS5 Tung 23

Ve are s and ompian, have e followara share Capita)

Group
Allotted, called-up and fully paid

2023
£000

175,876

161662

lese

Company
Allotteq, called-up and fully paid

PTEE L w1 e

2023
£000

175.876

2022
£ 300

161662

shares of £8 0 on T s
Lt o feard ot shime s g

AT

"“"‘l?"‘lfj fre

ire Calial s

ciue  daneg

Sy roe s 5

e

©the o
Fpe|o, i oo
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i ehare capral s soth before sned atter thie restracl e are repott=d As mosemsnts 10 e Toan shave

Caiia,

g U enn U SO g shares o7 {0 e

ceed] anrrag ine

SIQUOTATS nLCEl va e o F14 2.3 0 i,
Cotsidelaton of £ 2 4D ¥ ol

o the ahares grong s Lo oa pren

s

UL Do e e INe G porchasce ral 20220 mill o s e i

e e L DA CACH A S G 3IeaIi DS al cald OF D i 20e 7 S Totas cors deranor of Srbhzed Pl

et palnter thie e Sroprg e b a preaciam G Fral 2022 Ll

Thiere 15 3 NG

lee class oF ordingn o shircs There ave oo resfrctens on b ciotr banon o divderdn snd e

yrnert or Capital

Cash flow hedge reserve

[rp cast o

vhede tesety D ¢ ned to e o araalt ors srsy hom the Grouo s ©ash

nedoira anargemonts

Merger reserve ;
The rretet 1esor o 5t S8s o e ol roncd bereeer thie fan va te of the shares izaans 20 the wockovalacs

ctehe sabsichiar e T e

T oy cmiert i a0 O

sy nterasTy s as 1oloys

Group

Note 2023 2077
£000 E'00

(2,901) 3721

27 (11,231) -

1,337 (6,022

(12,795) 12,907}
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L0

Angl T cane ZUSA e were D COM e 10 © A0 LR S e oD O U omidan,

™t
LY

S g stncunias G anard al assete aned bl bes

Group Company

2023 2022 2023
Group £000 E£'000 _£'000

Carrying amount of financial assets
[ TR PR L S T TR TR P UL B S N T 508,042 423,150 509
Pl pa e al e b tghee thes o v e s o e 105,691 54409 -

Carrying amount of financial liabilities

Pleviannd g o 1,265,555 1,126,163 1

2027
£'000

4235

76

Plostes 28 Aoty tho pr o pencr agiLeire s
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Berivative financial instruments

The Cronps fnraraal ek managamisrt sechs too e i s ne o nackal pae Trgat sk lizoidty g

sk, End ensgy rrarkel 1k

a) Market risk
Energy market risk
Phi wte ity Secinn s expere il g Sarilicart wrbulence ard there s g nsb thsUlorecant b=t 2 dr o

LA EXRE A E R

netack eoed due fo chiatiaes 1owaclesd e enengy toees, T lake Cortraite orgovemiment sl

1 Oevernment polics S reauiatar ter aenton A dy rosnIb e sUuTen S oImiE SUCANTS o U T L m_n&

Lo sadt ona levies

Currency risk

[he Grodn presents its consoadate o inancia, statemnents 10 9@l g and Conaurs BUsingss ina noriber o

Corsequerth, the Group s oxposcd 10 fcrenn

ancl

cther cnnenc e png paly urg and Austrs

cxchange sk due W =xohange rale mocyemants, wh o afect the Sraup s Iranisaticng =gl ies

5

Lranzslation of arrina and net oz s or-ste ing Goeraliors

Transactional exposures

araactional exposdies anse 1o adaunistrative and othor capernse n ourero es other than the Grolp's

presentatoral coneency Slerlngd Toe Group olers in ro forema oo gr cackange contracly and rreegn

cochange sveaps to ochcate the cxchange rate nes for Cerarm tortign currel sayables sh rocaipts The

forwald CLITENG; condatts ard swaps ate mcasthes st far valle which g T usrg waluatol
trcirgdes taat ot hoe chsercable mputs The e miputs eod movgiumg the aetest ves are e foryard
exCho g rancs (o GED AU and TRER

weat an asset or bl UGS el s ana g hathty of Fhil e s B

citracts

ELJR o S0 June 2005 tae far walte, of tha forenga carenay

Translational exposures
Balance saeel g abonal exposurcs anst on consal datior o th e retransiat o of the ba arce the

[ I T T

Ster g operations e sler ng e Grebps presertaional curency The lesol of copdsare 1o revigwed

rmanagoment and the potential foreign crchange ~ovement 5 oathn ar accopltabe el of nek and therefore

epicaldy, the Cronp policy 1o not 1o act vey hedye tieae Cxposures

Interest rate risk
The Group has exposare o fiucivations o terest rales o0 i Lorrcwngs here Tie GBreap eters into
sarrangement 1 entercd e 1o 1l s porton of the

L VT ATTANGOMICTE with floatng rate interos: a o

nterestin oroar to mitigate 4o

: esaed

1<l anincrease ininterest rates The pocion of rterest 1o be fred s g

2

Ao for these anangemorns ¢noan

onoa case Dy case bacs pManageent car elect whelnon 1o ﬁeoge a

indivelaal ransaclicn Basis and have electes to arnl hedge accsunting ‘orinienesl all seans T he sveaps are

9y

baced on & prncpal smolnt of ke loan facilty and rchac on the came Jate O 30 Jure 2022 10

cistetanding nterest rato s

ef 2105 €020 000 12022 bability of £54, 4057

3ps Biave a matieily in &> 2oss of fue pears anc the far value s nan assel posiien

Price risk
Tae Croup < a chort t eocaium-leras lence to the residennal property marset 1o the

et al ther

(T

aeteqnralion v e cvcl of house e that aifedis tne propertizs that tne Cronp’s 0ams are secured agamst,

PRI i A 1i9s that this Croup may 1o veooUp ite ful expostas Thss meigated by shie short-terne nature of the

Lzans and fe cansere e o coovaltie thet the Croupos prepared o lenn o
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b) Credit risk

Cutomer creait risaoss nuligared throank tre Sroug e Sredl conmel patcies, clich ane i placo 10 ersare 1hat
S CUSICMId s boes A appropnate oot Bisloly and slE s humtoles ol gt GRaoins bas

c) Liquidity risk

Fauadity ask e managed by =osae oy o somcient cask s avaiares to fund conhic nig ansd futo o Goorarons

cguichyy ek araes o bars Lt ehid g mianaged theougn carcfLl rmsnror ng of

DU TEE e 15 10 E ver]

seharn s and weesible leve S long ey b

thirouaho, . e ren i lerest acd cdempticns o Cur SO0 e Connce Casn wonEko s

Vo AC TR T ernsUre roC 1oty are s et b rieet hatulin e

nanaqged hroagh o sy fan

cuc

At the pear  nd the CGra o had capral comirmients 35 1 Lo

2023 2020
Group . _ £000 £000

Lot e mr e e s b e sl usiernee 118,859 347254
R AL S ETIINS PR PRI 197,320 173,600

At S0 Jun Wha T bao tolas fanirs i nie i £35 paymteals under ron-can Allable cooriting leases

2023 oo

Land and Other Land and Cither
buildings boilaings
‘;'090 I £'000 £1000 £000
Play e enls | e o I .
Pcllarsr b an oo o 10,350 781 8707 661

e B T A

Ran Ul LN IPLR I SRER T 34,358 709 31627 726

Rt 98,367 - 45,664 -
143,075 1,490 1535595 1387

sEere Tracurdg ponted has

st s subaidianess bl

“luld Tress anahit ez wotal

b chirare A, Daon

T Tlepar haao ool st er cortrynviante At 20 e 200 E
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Notes to the financial statements for the year ended 30 June 2023

o o H Py

Slepient Doy med ETROT 3 sulsndiat, e Group succsssionly <ol

oA Cetobet 20S 5 Fere Trading D

Colacca Bl b, L ond e s mnar 20 T o bpls Aoty g daastor Tt S pront o7 b A v s ta i

the sane

ol adsed L22Tmofram east g or a b et A2 L subleonize *or Thribiet

Undor FRS 102

e nbers of 3 Scup prooded A sy

ZATA gclosures meed ot e glien OF Tencactione =rtered o

crary e g pat, e e ansact ey s 1 oeencd Dy SLaa

a memiter

caanng the oA fons of fE0 A0 000 TG 2 {0 DA 000 coere Charged o the Crous b IO U eatmie e

Lieed, & e party due wcols sgnificant influeace over the enbity Ootenns Procinicnls Lirrrked g

sral fees totalimg £75 000 2020 B0 1S5 oy the Trows A the cear =i an

techiarges at and pr

Ltaamig b sclanes m orade creditors

AL oF

The Group o enteled g ooht chae s« a resalt ol ts incestrent i Tongo P 3 related par by thoe

RIS craeliny oreen 0 2023 a share ot el b ogual v SR

recogsed by thoe o AL gedr ena, the Group Faoar nterest 1 e nmamiber 5 ¢

c oy
ZUE L

St A tued come dus of £2 617

[ls latal

Arties

[Feqardir

e NC Lile | 12 related ;.

Tre oo Cnaades rolend g art nes

SISO, TMENAUSIYENT DS CnneT In Conitnar Lars R

TR RGs

Cand defered oo

1t eea o Erest e e S L8182 D00 20

recoqrised melal o hess

S ENU AP oot the Cormpane be Boacken Tradma borited a roated part,

bro ks canagermen s serscanch i commaon

fooat A0 Jure 2

O than the trarsacbons osclosed aposve, the Comoaty © othor relacd party rar-achons cvere walh s

emecrs of the Cr o

250 g e e

e the aperran of (e drectats taere s noe glhimate cortroilimg party oF paiert company
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Notes to the financial statements for the year ended 30 June 2023

P

a) Derivative adjustment

Ve gue Crondncted areaig s

to derivstn e ecogrnbon

s hisshior

coetcme uraetaken 1 2007
trestrmcnt .
far wali= oFf thes

St e cacn flowe nedge This also Nas o ©

RIINTAEN

acsoliated aah A a1t Jash o
Cemdd b Grodn g

e e b w39 dosceseled the amaorvsatic

Fedos

SLprer jears al 2ount B treatine pf GLalIar conehes
Fert e et relaurg 1eoal fnancia vears tan 2
Toe o

suiC el atdoe ©ont relAUTr T e ae Laling

1CCnE i eelaticn

Torelatnie e othe

s the osu ot g refinenonrg

St e sas aread efieddoed none opdared
casn flce Biedges and e @eortisat or oss had meonsohy Learn coanesd tane, e the

orecguence on he cacalanon of aedye nefectyeness The

carneilal coomrpact s F1L sincouchon i bestorisal ntereet cost ard @ eqasl 2ad opposie reducucnin

clber Comutelbensve NCone A

the zeanc atcd tax adhustnets

Group

Starral s of ihe nmpact o f e

Year ended
30 June 2021
{as stated)

£'000
145979
5469
(38145
{(130.04%
0613

corrector s proded B

Accumulated
adjustments

E'000

4,505

1,208
1,575
15,849)

(1439]

Coocbicharnclundes

Year ended
30 June 2021
(restated)

£'000
193‘4.84 -

7678
(36 570
(111,8981

5164

Year ended
30 June 2022
{as stated)

£000
(63,008)
3219z
54410
18161

Accumulated
adjustments

£'000
11088
(8,285
716
(5,015
3769

{172,560

Year ended
30 June 2022
(restated)

£000
51,91/

23,507

1574




a} Mitllwood Designed Homes acquisition

SLJaruare D025 he Sroups acoplrs G ADH I Crrenpd ienteed g s subead atss torcgh thie poeenase of
>

W ot tae cbare coptal oo conmderanca of L4 el naog

[ oo carg tables sare g s & the Corrcderatien pans by 1he Toang, the tair g e L the amsrts anaires ann

be latalties assumed SUEC Do nodaie

Consideration £'000
TR 21441

. 720
h 2000

Total consideration 24,161

Delagils oithe lay va'ue o the ned assols acguied ana coodenl ar sieg are as o lloes

Book value Adjustments Fair value

£000 £0060 £000

Tt ot 4649 - 169
VLA 231 - 541
LIRS 31651 {197} 30,854
Boangee o dedbe s e o il 1,563 - 1363
R R R NI 677 - 6771

R S B T I T o A AL {3.332) 132540

(18.860;

Net assets acquired - 18,393 (797) 17,596
6565

Total consideration ' - - 24,161

Soodverl resunmg from the busnress cormibinatier woas £6R5000 20 bay an estimated uselul Uc of 10
years r=fecnng the Lfespan 0of the sssete acgured.

“he canschdated staterent of compreieasiee incorne for thie | ear includes D12 604 000 reserne andg a loss

before tax OF LAGO OO0 i rescect of this aoguesiicn
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Notes to the financial statements for the year ended 30 June 2023
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U T Ol LD CSTy de prepare 1 accordance et Lhaded segder Aoccunurg Starcaands

Prarioaal Seporung Standand N2 a0 celarcd e the Tmane al Statemerts <l ng o pado 44 of the Snua

e from

CLETORSITen tesuhls 1n Ol to e rinato factons thal distort Jean o= esn £ o s

Iriahiclal sasnres

2023

Ficse £°000

o= b 1 s 1035184
- e 125,000
Gross debt T T 158,184
sk At :  156919)

Net debt 1,001,265

AL

At Grocs dent 2o va, o ALCesing oo cnonall cashy ros

LI A

2022
£000
1.044,218

(226,415
793,167

[IADNENTS 1Ea

[hes

1]

SHTOIE GARELnG Ly SEforar e the Brandsl measures Tat so wse mc ks thiore thal & e heer

=

1,158,184 1,049,582

]
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Notes to the financial statements for the year ended 30 June 2023

EBITDA

Fartungs hofere rlerest tas deprecistion asd amcnt sation UF L LA"hs calouated s adashing nrafit atte

Lax for ntsrest, tac depranialor and arorncation iy add hon 1o 1 Sie dng Gxponaes an o not elale o

the Gz, 10 day operal ons o7 hs Greap We proade EEITDA i suintcr o pidiit atter tas as 17 allowes us 1o

5565 CL PeHormance catacur the effect, of 1rancindg anc o apdal crpenditares

T b iy mable aetals the aglasaonts craae 1o the roponed reoults

irestated)
2023 227

Note £'000 L0000
Profit/{loss) for the financial year {131,559) 38020

= 43,055 37845
= 336 4915
P 103,754 101,802
X 21,670

L O L N T L AU A B 49265 25770
Cerepie L dee 12,674 1,105
(17,208) 178608

TR ARSI N vl (NI O e TR ORI A N ARTRENTER (955) (5,219)
el oA T henber e 1,045 (Z3.552)

For srasirler roomne (713) {130

[N EE R B R

EBITDA

81,963 194,917

MNaote 20 cetn o thie oncr per o adjustr o ents
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Notes to the financial statements for the year ended 30 June 2023
29 e
Tietas oo e sussidiar, ondlertzkrogs gre as folows

Country of Class of Principal
Name incorporation shares Holding activity

AL pemiten” Urasd eaaar Crdingry 0% IT Secunty provider
Y EO N S S U SRS DI I O I B A P Frmnnass Qrdinary 10:4% Herding Ccompany
Sedleena Do et o el S R R Crdinary 100%H Lnerqgy generation
B[R Canie Ordinary 100% Energy generation
Wb s ted” wrerwe et Ordinary Q0% Halding corenany

Mbre network
production

Shpe 1s e e Lonsd” Hened = zaoes Ordinary 100%
Stbencanao b e, s’ coeewngnto Crdinary 100% Energy gensralion
Shopbes aperTaampaty b e ~eadon Ordinary 1C0% Energy generation
B I T T N I [T Lt Bepas e Cledinary 100% Frnergy generation
canbnr, Foveer L ctey Hneed <-goce. Ordinary 100% Energy generation
Ctanld Frann v Ordimary 100% Cnergy generation
ot e s IR Oudinary 100% Heolding company
Fooriy creg Leealed Crisasaedam Ordinary 100% Energy generation
S NN U R oeskemante Qrdinary 100% Cormant company
Eon e e Pann ds Urced Cogtan Ordinaty 100% Frergy generalion
AL N A anpas o Ordinary 100% Energy generation
[ A e A TS creg Ceagtn Crdinary 100G% Energy generation
Tl Gomgr Dave Dpniabes s ansdzer Crdinary 100% Frergy generalion
AN I=S T LR S dneestaaces Crdinary 100% Erergy generslion
AT LT, e Lrned Anaanen Ordinary 100% Energy generation
ootz brog, i s e sinzsi COrdinary 1006% Hotding cormpany
RIS R ST ~ws-eadem Crdinary 100% Holding company
AR TR E AR coesemzate Odinary 100% Energy ceneraton
EITRES dreante Ordinary 100% Eriergy genergucn
T B S R Censdemzzt Srdinary 100% Haolding company
ELR TS N S A T ST L L P g srawren Crdinary Lo Erergy generation
T A Ceemssezize vdinary 100% Friergy generstion

I PRI L Frees Crdinary L00% Erergy gencration

mn

- R R R Orainary 100% nergy geneatian

o)

M R L TP R ronary 100 Erergy generat or
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Notes to the financial statements for the year ended 30 June 2023

Country of

Name incorporation

A L S RN | T an

[ I T P T i T

[N PP a1l a0

o e e 0 B

BT b ch kg

e 1T 1317

RSO I e TR CEE A TR L~ | Folen Kir e
bl e, nted EIR TS AT
STV N LA R TR AT

DEde [ ST g e Cores keegd T

B I R T B P TN R LA AT TS TR A RO

TR e AEVREH| lreror

B .

Chels ot H Ten s Hinsed s ga e

[ IR RN (N ICRE RN SR NS e ggo

chite g s lar T, o e Lirt 3 g
_h [T I IR R LRI TS S NON
e Favrr e e INICN RSN

i

rer o L VL e Lrted F oo
CorrnE el cates Koodom

Zr ol A Lemate Lrates K

Tl s Dol e K
Tl e S Frade,
Tl Lin-od Kimadem
Foetebar g2 bimoe e Pegdoe
=R T I LImted e
T ba e e d o
Tl et Tt Lrted angde
[ AR AR TI P et "
T et LU L
rhoe Lo ot Feraas

R [T A e lr

Class of
shares

Cnrclinary
Thrdinary
Cirdinary
oredingry
ridingly
Creirary
Crdinary
Crrdinary
Crdinary
Ordmary
Crdinary
Crdinary
Ordinary
Crrdmary
Ordmnary

Drclimary
Crdinary
Crrdinary
Ordinary
Crdinary
Ordinary
Ordinary
Ordinary
Ordinary
Crdinary
Ordinary
Crdinary
Crdmary
Crdmany
Crdimary
Ordinary
Crdnary

Civdimary

100%
100%
100%
100%

1CG%

100%
100%
100%
100%
100%
100%
100%
100%
100%

100%

Principal
activity

Fneryy genetgl G
Energy genetaticn
Energy Jenetation
Encrgy generation
Holding cormpany
Energy generalion
Lnerygy qeneranon
Cnergy generanon
Energy generation
Haolding company
Encigy generalion
Ernergy generation
Holdmg compary
Energy generation
Holding company
Fncigy generation
Sormant comparty
Energy generaton
Crnergy generalion
Dormant company
Energy genaration
Dormant company
Dormant company
Haolding comipany
Holding company
Haolding company
Holding company
Haolding company
Erergy generation
Energy gencration
Fnergy generation
Fricegy generat an

Energy generalcn
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Notes to the financial statements for the year ended 30 June 2023

Country of Class of Principal
Name incorpuration shares Holding activity

| T F AR TN Credenayte Crdinary 100% Frcryy generation
Ve Loibod ceces o ogd e Ordinaty 1C0% Frerqgy generahion
R R RN Srmat can o drdinary 100% Fnergy generation
Coree Predor e e Cra-d anca - Crdiniaty 100% Eriergy yeneration

Cetetlat Feer s Ladeat” ooemeradone Cidinary 100% Erergy nenciation

Cirdinary 100% Cnergy eneratucn

drind b ot lans Lo R e

sennazian e vesddmzae Ordinary 100% Friergy generation

Development of

[T SN O DRI B AT NI TP croeegdom Ordinary 1002%
bu lding projects
Construction of
S e friey e Crdinary 100% ) !

domestic buildings

, Developrier
N TRIF L DR E TR RN TRN TRt I vrsea s cgdn Girdinary 100% JevelopTient of
; ; Dulding projects

AR IR IRINGE i b e Qrdinary 100% Energy goneration
Fom g Sl D el ced sz Ordinary 100% Frergy generation

Fibre network

e s e Cadinan 100%
J F i adm rainary o P Oguclon

L f e Ko e Orchinary 8194 Energy generation
o b e e sted anas o Ordingry 100% Energy generation

o

~eatome o Ordinary 100% Erargy goneration

B e P R N AT LT
e Lo St Ureia ke puse Cirdinary 0% Energy generabon

R R Loed dngse Ordinary 100% Erergy genergtion
T Crwseegdon COridinary 100% Eneigy generation
RS LT VRN IE e Heen¥eaee Dhdinary 100% Energy generation
Toagalronse T o Tt rdinary 100% Erergy generation
pert T VTt L Al Ordinary 100% Holding company
T T T B (I DUNTIR R DR LB R Crdinary 100% Holding company

IR B ot S S R LI Drdinary 100% Holzing company

ot e Lot Cieelinary 100% Cnergy generaton
et ol Corsbe et Ordinary 100% Holding company
[ I T Chrdinary 100% Eneray generation
A I S Cirdimary 100% Snergy generatian

St Tl S Frorze Ordinary 100% Erergy neneration

R L e Crdimary 100% Erergy generaton
PR R Circhrary 1050% Srier gy generaticn




4 | FINANCIAL STATCMENTS 30 JUNE 2023

Notes to the financial statements for the year ended 30 June 2023

Name
Floe=oi b 1 L
[, - o Al
i [ . 1t
[ i Al Lt
o it s
b Lot o
[ IS P B T
L e 2 e,
R A S LN PTA N
L Froog, Hoo b o e
Foocs bopng, dbidmice s e -2
IR TIPS U I TR IR SR E
- [ e T I I R COTO N
T Y P T N1 N | IS TR S R AT 0
e e e
Ll be ot by
Flvws B Loomner s 2 brer
Ll e vor T et
FooaH il Lot tend
Eooabimes vowibert e
Eoasmr s ok oo by
ERER e Conted

e Thorte e

g e urelea’
TR AR NI TR I

Cootben Ll

Country of
incorporation
HER

e

Fra o

%

Tran o

(W B Tart b laa]

Hirit=d e g o

L te ] dar g

BN s R ol +[v R

Contew Kecdom

CaTTr R i

LIrned <ingdom

Daeit=an dc

e K gace

P R ann

LIt d =g deen

rten Koo

b ke

[ IR YT T Pt

et e g e

Class of
shares

Jrdinay
Chdinary
Ordmary
rdingry
Ordingy
Ondmary
Ordinary
Ordmary
Ordinary
Ordinary
Crdinary
Crdinary

Crdinary
Crdinary

"Oramnary,
Deferred,
Preference’

Ordinary

Ordimary

Ordinary

Ordinary

Crdinary

Crdinary

Crdinary

Ordinary

Ordimary

Crdinary

Cndinary

Holding
1001%
100%
10005
100%
1G0%
100%
100%
100%
1060%
100%
100%
100%

100%

100%

100%

10%

100%

100%

100%

100%

100%

100%

100%

100%

100%

1000

Principal
activity

Energy gene-aton
Enerngy gensration
Lneray generat.on
Energy aencrat on
Energy generat on
Energy dencrat on
Holding carpary
Hoding compary
Haiding company
Holdmg company
Holding company
Folding company
Holding compary
Construction of

domestic buldings

Financial services
holding comparnies

Construction of
domestc buildngs

Constructior of
domestc buldings

Constraction of
domest-c buldings

Developrment of
building projects

Constructon of
domestc butdings

Constiuction of
domestic ouildings

Developrment of
hulding projects

Develocpment of
bulding projects

Constructior of

domestic buldings
Buying and selling
of own rea! estate

Constract oot
domestic budings

Construclion of

domestic buildings
ELying and selling
of own real cstate
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Notes to the financial statements for the year ended 30 June 2023

Country of
Name incorporation
Lelesw,matd el CRRTTRE
Lt Frmim SR L (BT IR e
o T e TR e 1 )
I® L -
C72 At b oned drasadan panee
L R A LS IR ANTII Lo ana,
R I T RS R Co Jeitas ogdom
IR TR S BN N AR s
Lo sloptas fmery, Hedoangs crralea Jned <o
RIS O Y L TS P I TR I O e
AT =S A P orran sl o
T T TR T s T TS
r Ereer , b g U el n L ST
R i nmiteas [RID:s TR P e
T S PR TR I I N T e s e gmm
ceit kb e biretes Lt tes gemndaes
B T Trade s e re s i S Trdan et e e,
=i
Forr - albe e oelhimes oot [ ol RN
Sear At e T Ur e g dern
Foor et ks e R T N
S N RTINS AR T Lrtes < o ane
R R (TR [T 1 Lrited inna
A R T T o A NI 1o
T (I [ ey C e
Tore s I Pl rtes - o
e sn g e Lrid s
r - A | = = - oegdian
o IE [ T N
B ! wrp e

Class of
shares

Croirary

Crdimary

Chrdnary
Cndinary
Cirdinary
Qrdindry
Crd nary
Ordimary
Oidinary
Orehinary
Orrdinary
Crdinaty
Ordinary
Crdinary
Ordinary
Crdinary
Ordinary
Ordinary
Ordinary
Ordinary
Orchinary
Crdinary
Ordinary
Crdinary
Crdimiary
Crdinary
Dirdimary
Crdirary
Drdinary

Cirdmary

Holding

Iatatd
wida

100%

100%
100%
100%
1G0%
100%
160%
100%
100%
100%
160%
100%

B3%

160%
100%
100%
100%
100%
160%
100%
10C%
160%
100%
1G0%
O0%

1Go%

Principal

activity

Cnergy generation
Energy project
develonment and

managernant
SEMVIC NS

Friergy aeneration
Energy generation
Creqqgy generaticn
Haolaimg company
Lrergy generation
Energy genaration
Holdimg caompany
Holding company
Ernergy generation
Haolding comparny
Holding comoany
Holding company
Huolding company

Holdmg Ccompany
Halding comoany

Hulding company
Holding company
Holomg company
Halding comnany
Energy generation
Tnergy generation
Energy generation
Halding compary
Holamg company
dolding comrpany
Hazlding company
Supply of ferliliser

Erargy aeneanuon
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Notes to the financial statements for the year ended 30 June 2023

Name

Fraleoro e =

[ R S R R N1 P

Tt b Ly

AR
RS

Sl i
ot Linelsn

S S TR T IR

Vet L lesds

B e o o DTl L

R R NS IR R VR L

Flo, wbo b bato Lo
Skt
ok s st Ll e s
beoni= e a1

Preann £, = s e

BRI v S I IR O

h

sagb o e Do Linnls o

[

R R O I AN

ERR NI ICN

i keerr e b o Dinnite A

e T med

B e gy e D e

Irooct ke e ot
AL ol I I YIS B IRNTI IS O

Jensae ik e timas Lieeite

Jrnasie brbre Lpeeate 47

Il o et | orrr =2

[exmr gl T4 e

rLeeiled

Cornle T

[ bam gt =g

A AR T NI LI

ot T Tarre L

I

Country of

incorporation

PR T N AN

RS TR RV

FERRCUTE AThs I R

ERRTTEN L NS 1 NI
PR F\"l;l.i"“
Zoand
St Kegodeer
st Ko
R ST
Lres Kadoe
e g o
drreo Kingooe
el Penados
nes kimado
I d Hinadz
iend kingd =~
LIrdesd < gede
ar e A oo
Hreed eadom
Hrit=d wanad s

Pr = G gde e

Ui led Ay

e deg Kiraaom

I_miten krganm

loritee koo

g e e

Class of
shares

Cridinary

Ordinary

Crodinary

Crcinary

Ordinary
Ordinany
Circinary
Crdinany
Cirdinary
Crdinary
Crdinary
Girdinary
Ordinary
Crdinasy
Ordinary
Cirdinary
Crdinary
Srdinary

Jrdinary
Ordinary
Crrdinary
Crdinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordiniary
Crndinary
Chd.nary

Crdnary

Oredmary

Holding
1005
1005

R
100,

100%

100%
100%
100%
100%
100%
100%
100%
100%

130%

100%
100%
100%
100%
100%
1005
100%
100%

1005

Principal
activity

Fretgy genetation
Sormant conpany

Mbire network
proaucticn

Mbie network
progucior

Cnergy generation
Eneray generation
Enerqy generatior
Fnergy gencratior
Fnergy generatior
Hc.ding company
Ernesgy generation
Hoiding company
Energy generat on
Holding rompary
Hoding company
Energy generat.cn
Cnerqgy generat.on
Enierqy generation
Energy genaration
Energy generation
Energy gencration
Fnergy generation
Encigy generation
Holding comparny

Fibre netwaork
production

Energy generation
[nergy generation
Cnergy generation
Criergy generation
Crergy aeneration

Fbre netwark
praduction
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Name

Jorarn osrio

[ deat ke
PTG A

L e - i |

Slorntor oo L e

e D [meerl, itey”

LS e L AN [
har, Taalid P tid
LA e ey

g Bari e e
Pl b e L {7

[ [o? BN LR TR DY) PRIS O

T R R T Y T B TR N A
[ O T S 1L T T T NI A A

T T O ol LAt IR Py R B S NPT

r

Sl Lo T Linnales

A N I O IR RIS R S |

H T sl Lieeylen

EINERV NI TR

Srloeralat pot b e mept ol

[RTRR B [ R S B N R3¢
N [ S R TR R |
T ST " e
[
P K P TR

S Tro e

e i T

—ead L e

i N o

i I H “ 1

Country of
incorporation

[RTATTES I IS s Bl

STHREI R TITT,

s ko gdtm

Lip s <imaskoem

[ ETIEN LIRS A

ety o

Hr =g = 370

Lirtod <ragidaan

e honan

neen E e ad i

Plress 0 adern

Leted regg, ™

Juored v

Ul o e aden

coted kingd oM

Class of
shares

Cardinary
Crdinary
Ordimasy
Crainary
Ordinary
Dedinary
Qrdinary
Otdinary
Ordinary
Ciedinary
Urdinary
Ordinary
Orchinary
Crdinary
Ordinary
ordinary
Crdmary
Qrdinary

Crdinary

Ordinary

Crdinary

Ordinary
Crdinary
Ordinary
Crdinary
Ordinary
Ordinary
Crdinary
Crd.nary
Dedinary

Crdinany

Holding
108%
100%
100%
100%
0%
100%
100%
100%
106%
100%
100%
100%
~00%
1G0%
100%
106%
100%
100%
100%

100%

100%

100%
100%
1C:0%
100%
L00%
1C0%

150%

Principal
activity

Frcrgy generation
Energy generation
Energy generation

Fibre notwork
production
Energy gerweration
Thergy

aeneration
Energy generation
Frncrgy generaton
FHolang company
Cnergy generation
Energy generation
Holding company
Holding company

Asset leasing
company

Helding compary
Holding company
Holding company
Frnergy generation

Construction af
domestic buildings

Construction of
domestic buildings

Construction of
oomestc buldmngs

Construction of
domestic buldings

Holding cormpany
Energy generation
Erergy generation
Tnergy generation
Eneray generahicn
Cnergy generation
Erergy genaration
Snergy generation

Erigtrgyy nenesationr
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Notes to the financial statements for the year ended 30 June 2023

Country of Class of Principal
Name incorporation shares Holding activity
R BT A N I S (R wss ke gt Circlary 1002 Chergy gensiat.on
clcar b o i cerzmheg b Orchinary 100% Erergy generation
N A T O I AR IS e ki Clrgimiary [19{953 Fialding compary
RIS IR NI DS Saez kgl e Cirdinary 160% Cnergy generat on
NS Pt [ A TR I T I WO I T N TN AR stk (Jramaty 100% bolding company
IR ERR RS I AT [ ol R s trgdor Grdinary 100 Provision of

healthcare services

trovision of

e fira i O[dinary 1G0%
healtncare servces

Ordinary 100% Holding company

g dner o Ordinary 100% Holdhng compaty

A agebn Sl e et <oan oo Ordinary 100% Energy generahion
[ N A R I A St deced gl Ordinary 100% Energy generation
Farcmo Mg e raca e sdo Ordinary 100% Hoding company
Forcanine a7 crted Kandee Ordinary 100% Energy generation

) Fibre network
|tk Brcacrrs |ore Crteakimade Qrdinary 100% Ibre netwoer

croduchon
TA el oare Ly coregiiegdin Ordinary 100% Energy gonaration
O T AT TR BN R T ST AT I B SERER N TR TR M _otec kirgde Qrdhinary 100% Fnergy generateon
Atk Lot Lnced kiewdom Ordinary 100% Fricrgy generat.on
eethien SCar |t e e e Ordinary 100% Holding company
TR el Hned < gee Ordinaty 100% Lrergy generatior
Voo e Fapose g b s Lee e vrted wgaes Ordinary 100% Cnergy generation

Care services for a

Farigetearo o Leviledd Uirted] for G Ordmary 100%
- retrement village

Retrement village

B torg Therlae . mitea” e Kagdes Ordinary 100%
’ developmertt
§ B e Retirement village
Bop gt Dapee rere Db Lo tea Fingden Crodinary 100% -
development
D4 Rerierornd . Care services for a
: ‘ Jeatestar g Oirdinary 100% ‘
/ retirement vlhage
- ) , Retiremmient village
reeskednes Clrd mary 100% ?
developmeant
e o o e e Ured Kngas = Ordimasty 1C0% Helding comparty
. ) - Retirerment village
v ke et ez gres Jrdinary 100% :
’ - dovelopmen:
, . —_ . Retirerment v l'age
earnd fores el bt Lroced g Ordinaty 100% =

Adrveloprent
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Notes to the financial statements for the year ended 30 June 2023

[SEETR eI

B bes T

e ke [ et

carat apdofera Lnne

crniltert
IR

Porme b 47

BENT L T,

Dt drd Sralerne i b
Selte Tt bt o
SRR Leiteld
St Hodonrage Dt
sy Lo et
B R L R Tt TS i A AR N | P
Rl | ST R N B ANTICE
NIV RN R AR e
Cetheet e
B I P Sl AR I
I R S IS T e

[P AT B !
R atrl
EIR IR '
" Al
SAv s ED R I
SR at
S Few I
sl =
N (P RS PR T
AR T ol
HER I
- Ol
fronn '

Country of

incorporation

e e

o s g

Ures <mgdom

3
[
3

[ alits T
e wrad
Fror oo
Frame
BCidd
ars
e
IRl Fitag
AR R b I
wi-ral
137
- Al
- PREEH

Class of
shares

Crcinary
Cirdinary
Crdhinary
Ord nary
Ciedd nary

Jrdinary
Ordinary
Crdinary
Crdinary

Ordinary
Orchinary
Ordinary
Ordinary
Ordinary
Ordinary
Qrdinary
Ordirary
Ordinary
Ordinary
Orchnary
Ordhinary
Ordinary
Oedimary
Crrdinary
Cirdinary
Ordinary
Crdinary
Crdinary
Crdinary
Ondir ary
Cordirary

Cirdinary

Holding
100% l
0%
0%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
F00%
100%
100%
100%
100%

10C%

Principal
activity

Hotding company

Retrement village
ageveloprment

Enesgy generation
Lnergy generation
Frergy genoration
Erergy generaticn

Ceonstruction of
domestic bulldings

Fneigy generation

Fibre netwaork
produclion

Holding company
Energy generation
Cnergy generation
Energy generation
Energy generation

Supply of biomass
fuel

Haolding company
Energy generation
Energy generation
Lnergy generation
Energy generation
Energy generation
Energy generation
Energy generaton
Erergy generation

Erergy Qeneraton
Erergy generation

Energy generation
Cnergy genergtion
Fnergy generation
snergy generation
Jormant compary

Hrlding comoany
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Notes to the financial statements for the year ended 30 June 2023

Name

S e b b L D pesd

s bl o

st b dee el e
B T B T R U
cborre v eb Lty
I i i)
[ ar i b el
TS SN ST
PO T A ] Ll
B R S S AR I ST ARTI V=5

Tem bl S b s L ledd
TSI [ETICIRCINTS | X N Ta IS |
Tihnaabsnn e Loted

Todl de L e el

St Lar Leeile T
TR TR IS T SRt

Sl Lot

e

IR TR T

B P TN b |

[PRIETATE g
CELTEan ' 21
ol =

Country of
incerporation

(U T St L A
EERIAN B o 1S TR

e e

ERCRANGEE

Cones Begderm

St Ry e e

e K g

e arnoc -

e dar gane

bir e G goo

U te § 9irgonm

IR DAL S bTe S

Lirted K ocdo

Loreeten Kogdon®

Jreed Kirgaoon

Lin e kargase

L wed oo

LIrsed <r g

P rgane

Lt Kagden

Lrteg Keeden

Lotea [0ngaorm

Class of
shares

Ordinary
A

WA

Cannary
Ordinary
Ordinaty
Crdinary

Ordinary
Crdinary
Ordinary
Crd-nary
Crdinary
Ordinary
Cramary
Crdinary
Crdimnary
Ordinary
Chditiary
Crdinary
Cndinary
Crdinary
Ordimary
Crdinary
Crdinary
Ordinary
Ordinary
Oirdirary
Ordinary
Ordinary

Ordinary

Holding

1001%

1002
100%
1G0%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%

100%

100%

100%
90%

100%
100%
1G0%
100%

100%

Principal
activity

Crietyy genaratio
Dorrant (LR
Deormant (LP

Filzre netwcik
production

Hald ng company

Fibre network
production

Fibre network
proguciion

Filbrre network
production

Cnergy generation
Cnergy generat on
Energy genaration
Energy geaerabien
Holding compary
Lrnergy generation
Erergy goneation
Energy generation
Friergy gereratior
Energy generalion
Energy generalion
Energy generation
Cnergy generation

Fibre retwork
production

Energy gencration
Holding company

Fibre network
production

Filzre network
oroduction

Energy generation
Fricrgy generationr
Crieray generation

[neqay gencration
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Notes to the financial statements for the year ended 30 June 2023

Country of Class of Principal
Name incorporation shares Holding activity
dheshs b EIRCERIE NI Crrdhinary 9Cx% Holding company
A Fibre network
il sia I oen st Dedhinary 1005 N

production

Retirement village
J

O U N P S SRR IO | coentrad. Qrdinary 100% opsrale!
ack Sreer T, e, T ching T sreegerante Ordinary 100% EZ:\‘liiiZta:)?e

BTN Ot W SR R N BT e R pga Ordinary 100% Frnergy generation
CGenar = ki g o=’ SRR NI R Crramary 100% Holding company
Colar -1l ot Lt F s Ordinary 100% Frnergy goneration
TN TR BN VRS Jdocce ey Ordinary 100% Energy generation
o bR ce e it L I e e gl Clechinary 100% Energy generayor
o D Woeenkradam Crdinary 100% Energy generation
Veettrpnere e el drceregdem Ordinaty 100% Energy generation
Sttt Poecer B arcecwrgdzm Ordinary 100% Energy generation
oranen Tae et e seadone Oedinary 100% Energy generation
e bl e potend” o Fegdone QOrdinary 100% Fnergy gencration
R T N (T TR deccgEeadam Qrdinaty 100% Holding cormpany
Vooloerran i <o o o e egdee Ordinary 100% Energy generation
I N (I NI I TR R TR O | Srecegdenn Crdinary 100% Energy generation
L IR B LIRS e Cegdtme Ordinary 100% Energy generation
Rl e e el toee s adom QOrdinary 100% Haolding company
P N RPN A (ST AT S wrzn-egdzm Ordinary 100% Energy generation
S b ark Vsl e vrces s satem Ordinary 100% Energy generatian
PR T T orczisaaim Ordinary 100% Energy gemerdrtior“
T B R AL e Lries<oadeom Crdinary 100% Energy generation

Date
T te 1771172022

A 05/12/2023
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Notes to the financial statements for the year ended 30 June 2023

Dissolved or sold during the year and up until signing Date
Ot Ol iall Erverge e Gt it 13/06/2022
R S TSR S 15/09/2022
Tlrglrn Font belses =T L ted 08/07/2022
Fonn Toiar Tanty T e O8:/07/ 2022
s Py e s DB/N7/2022
2441072023
Ce bt Lt 2441072027
oFTy @ 24/10/2023
T FTe 24;10/&0/‘1

The registered Giice of al comnpanies usted apove 15 at th Bioe, 35 Halbor, Lendors, Frigland, ECLN ZH

COTOP IO se sel Gut below

T Dareybhowesha 2729 00-"21 Warsaw, Palana

Pireont BMasors LLE CTapital Square, BB rdornser Sheet Cdinburgh, Scotianag -3 8B~

[

[o]

Siec heaent Streer Glasgow, G2 1P
4, 2z ru= Aphonse de Nedvle, 5017 Pars -larce

Gty Floon, 2 Grang Canal Sguare Duabhe 70 D02 AZA2 relard

n

6. Tne Camage |House, Stanon Wiera, Stater Boad Claverdon éwar sacksbne Lited »Cradaom, C3 55 GFL
7 Zure ndustielle de Court ne 215 Rue T Mourelst 84000 2agnon, Dancs
8 13 salzbary Place, Tonden, Engiard, WA 10

9 The Corporaucr Trast Company Corporation Trust Centar 1200 Orange Street, Wirmioton 19801

Lrited States

10 Atn Fleor Sattre Courn 20 Castle “errsee, Fdinburgh, Scelard, EHL ZEN

N Apclo Fouss, M compe Lane, Yeoonum Green, High ¥Wecombe, rngland HPLG O0—HR

ercury Par<
12, Level 33101 Colling street. Melbourne, victona, 20040 Australia

14 Beautors Courl Egg Tarm Lane, Kings [ angley, Hertfordslre, W4 8LR
14, /-8 Stratford Place. London. Fnalanc, WIC 1AY

15 Brosd salk Hevse, S Apneld Strecs, Lonacn United Kinndons, RC22 ZAG

The drectors belicve that the ¢arr, mg vae of the innsstimerts i sapported By ther unaorlyrg net assets



5[ APPENDIX — SHARE PRICE PERFORMANCE (UNAUDITED)

Fern’s share price has performed in line with targets

Fern Tradig Frrread < ar wn sted onripany Teery morth, our Board oF Dinectore agises 3 phco at e i

welll s vl torsLe newe sharcs The shate prite o unaudited

Share price growth since inception: Fern Trading Limited

19
18 Y Ve
et

e =

16

15 /
—_ M

14 "

13 /

12 I
11
10

2072 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Fartummanc e 1 calonlatea pascd or the sole pnce for Ferm's sharcs a0 20une eac year TR sha e prce 15

Aol sl oot e audit B Frnst £ Young LLP

Annual discrete performance

Financial Year Discrete share price performance
w 202272:?. | | | - | 310% B
June 200°1-22 V 9.91%

' " 4.87%

Jue 2074520 0.33%
June 2018 19 6.23%
Sune 2017-18 - - - 1.05%
Junc 2U1e-1 - 5.54%
dure 2010 1 - 3.83%
Jure 2014 15 3.98%
Ui s34 . ) 7:5.772%
S 2T - V | 3.57'%; |

w A AU 1.02%
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Directors and advisers

Directors  Registered office

'S _athiam Bth Fleorn S0 Hoidborn

] e Lo, Braars DOIN 21

b Gan by :
TGN D Independent audilors

S Cnant apoartea Ldarnem sy AUK S Crnst it relng LLe

e diond rlo

Company sccretary P16 Bedford Streel,

Docnus Compan, Sectoanal Sereces innted

Company number

12601650

Forward-looking statements

[nis Arrusl Fernot comtars certan forsard locking svaternents roated to the Compary S lulire 20simess
At AEncia oorfornranes and “uture cverts or develeomaonts Theve stamaments s based on the caaont

g and erpeclatiors of managenert and are cubrell I atoamptions sks ara o unoonnies, sore

o facts hat are boyora e contral of tne Coripary ACCOrmgly, 1o assurancse an
ot
3 representalor that oo h trends or activimies el montrue 9 tbe fatire Past

ator v be et and forsand [lookirg staromeants regandirmg past trerds or

TE g e tnat an patte uial g
act vites <how d net e laken
sertormance cannot be relied onas 3 aude o tutuee porformance Metbing rthis Annal leport shaud oe

construed as a proit forccast




