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Registration of a Charge

Company name: SLICKER RECYCLING LIMITED
Company number: 08652156

X70PCGC8

Received for Electronic Filing: 28/02/201

Details of Charge

Date of creation: 26/02/2018
Charge code: 0865 2156 0002
Persons entitled: SME INVOICE FINANCE LIMITED

Brief description: ALL FREEHOLD AND LEASEHOLD LAND AND BUILDINGS OF THE
CHARGOR BOTH AT THE DATE OF THE CHARGE AND FUTURE AND ALL
TRADE FIXTURES AND FITTINGS AND ALL PLANT AND MACHINERY
FROM TIME TO TIME IN OR ON SUCH LAND OR BUILDINGS. ALL
INTELLECTUAL PROPERTY AT THE DATE OF THE CHARGE OWNED OR
AT ANY TIME HEREAFTER TO BE OWNED BY THE CHARGOR.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BLAKE MORGAN LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8652156

Charge code: 0865 2156 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 26th February 2018 and created by SLICKER RECYCLING
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 28th February 2018 .

Given at Companies House, Cardiff on 5th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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i
THIS DEBENTURE is made on the A By of  FeRRuney 2018 BETWEEN

(1) the Company ("the Company®) described in section 1 of the Schedufe attached to and forming part of
this debenture {"the Schedule'); and

{8 SME TNVOICE FINANCE LIMI‘I.‘I_ED (a company regislerey in England and Wales with the Tiamber
(13591079} of 35 - 37 Narth Straet Gulldfard, Sieerey GUL 4TE ("SME" which gxpression shali include
SME's sucressors and assigns),

1. MEANINGS OF EXPRESSIONS
1 In-this dabenture except where the context olherwise requdres:
i1 the following expressions shall have the meanings assigned to them Lelow:
"the Act” the Insvivency Act 1986;

"Agreemant™ he agreement (details of which are Lontained in section 2 of the
Schetule) made between (he Lompany and SME for the purchasa
of Debis and any agreement made In addilion to, variation af or
substitution for such agreement;

"CHent Account” &l amounts now or herearter owing or bEcdming dus te the
Tompany by SME. including any amaunt refgined by SME under
any provision of the Agreemant:

"Encumbrance” charge, mortgage, lien, pledge -or other security right gr
dedlaration of trust;

"Event of Default” -ny of the events spacified in.claise §.2:

"Fizterl Assets" (i} alt frechold and ledsehold jand and buildings of the
Company both present and future neluding any fand
and Luiildings spacified i settlon 3 of the $chadula ang
-all-tracie fixtures and fitdngs and =i plant and machinery
from: Hre to time in-or on any such land or bulldings;

A sl goodwilland unpaid- and/or uncalled capital of the
Campany;

(i} alt stocks shares apd sepurities ang dacuments
evidencing litie to or the right to possession of any
property ab any tme deposited with SME and the
property mentioned in such documents;

{iv} all iteiteciual proponty row owred of at any fime
hergalter to be owned by the Compaty;

"Fixed Charge Stich of the Property as shall for the lime being
Property" b subiject to the fixdd ¢harge created by <lause 3.1 and any othar
of the Property i respect of which) the floating charge created by
clause 3.2 shalt have caystaifised;

"Floating Assets" all the Property other than such of ihe Fropery as shal for fhe
time being be subject to the fixed-charge created by clause 3.1;

"Obligations" dil monetary ‘and other liabMties and abiigatiens now or at any
fime hereafter owed or Jncumad by the Company to or in favowr of
SME, present or future, actoal ar contingent, ligvidated or
wiliquidated, whether or net incurred jointly with any gther
person, whether arlsing i or by conmact tort, restibution,
aERIGINENG oF Dreach af statutory duty and whether adsing under
the Agreement or olherwise ngiuding Any cuch lability of the
Conmany by virius of ary gssigiment 6 SME of any indzbledness
incured or to be incirred by the Corpany for any. siipply of any
qotxfs or sarvices bo or any hiring by the Comipany;

"Qtker Dabte all priounts of indebtedness (other den the Spacified Debts and
the Cllent Account) now or at any Hime heresfter owing or
becoming due ko e Company on any- areetint whatsever and
their proceeds together with the Related Rinhts pertaining to such
ampumts of indebtedness and their prodeeds:

FopeEyt e wcertaking and all the pranety nghts and assats of the
Company, whatsoever and whetasoevar, both prasent and future,

All assets debenture 2
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‘including the Company’s stock in trate-and ils uncalled capitat and
the proceeds of such propetty rights and zssats:

"Specified Debt" any Debt (purchased or purported to be purchasag by SME
pursuant to the Agreément), of which the cwnership fails to vest
absolutely znd effeclively in SME for any reasan, togethes with the
proteeds of such Del;

"Writing" any form. of commeunization that 15 accessible so that it may be
recorded i a permanent form and used at any time after it has
“baen made (and “written” is to he construed accordingly);

12 the expressions "Debt” snil "Related Rights” have the meariings raspectivaly assigned ta thess in
the Agreement but 2o that for the purpdses of the definilion of "Reiated Rights" refersnces o a
*Debt™ and 1o a “'Contract of Sale” (where the context o reguires} incude respertively Yelerencas (o
an Other Debt and a contract givinig rise- o an Other Debt;

1.3 the exprassion "Schedule B1" shall mean Séhedude: BI to the, Adt, the expression “Administrator”
shalt have {he meaning assigned to jtin paragrapiy 1(1} of Schedule B2 tothe Act and the exprassion
"Heceiver” shail have the meaning assigned o it sacfion 29(13(a) of the Act {not being an
admiristrative recéiveras defined in section 2902} of the Act); ‘

i4 the sihgurar Incitirtas the plural and vice versa and any of the three genders includes aithei of the
athers;

1.5 references o clausés and sub-clauses are references to dauses anel sub-clauses respactivaly of this
debenture; the headings of dlauses are for convenience ‘only and de not affect or limit tia meEng or
extent of any dause:

1.6 the meaning of general words introduced by the word "ather” are not limited by reference to any
preceding word ar enumeration indicating 8 particufor class of acls mattets or things:

1.7 the expressions "inéfuding” and “includes” do not finit or restrict any general words precerting efther
of them;

1.8 whera SME has a right or option to do anything then the right or. option is at it absslute discrétion;

1.9 raterence 0 any Act of Parllament I3 desmed ko indude such Act s amended or re-enacted from bme
to time and any order or regulation made under b,

2. COVENANTTOPAY =
2 The Campany wiil:

21 un demand fully discharge by payment to SME. without any deduttion or set-off all or any monatary
liabilities intluded In the Chligations: and

22 duly perform all Obligations other tHan monetary iablities.

3. CHARGING PROVISIGNS

3 To secure paymant 3nd performance as provided for in clause 2 the Compary hereby chargas in favalr of SME
with il Hble girarantee:

3.4 Dy way of fixed charge, it Fixed Acsats, 3l Spedfied Debls, the Client Account and all Othar Debls;
12 by way of floating charge (to which paragraph 1% pf Schedule DY applics), the Floating Asséts:

4, THE FLOATING ASSETS

4, The: Company shail b at liberty to soll any item included 1n the Floating Assets in the rormal course of 2ng for

the purpoge of tamying on its husiness {on terms not less favaurahle than Usnge usual in @ business of the
ratura of that cardad on by the Company) unt! e ciystalisstion of the Moating chargs herely geated in
respect of such.ltein. dr of all thé Floating Assets,

LA THE COMPANY'S CONTINUING OBLIGATIONS

51 Lintl the full discharge of all the Obligation anid this debedtre except with the grier wrilter consent af SME tha
Company shiall not:

5.t ercept g5 provided in-dause 5 or on the wrilter directions of SME sell, oarl with possession of, dreate
iy endimbrance aver ar otherwise dispose of any of the Property nor, axcept a5 axpressly provided
for in this debenture refease, axchangs, compouny, set off, grant fime or indulgence 1n respoct of any
of the Property:

312 entar into sy factordng or discounting agMeament or any ather agreemant for the salo Snd purchas
of debls except with SME.

B¢
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57 Al the provisions of te Agreement relating to the Specified Bebts conivined In the Aareement shall apply to alt
a Specified Debts as if such provisions were S8t aut in this deberiture in fuil and as i the ownership of all such
Specified Dehts were vested in SME in accordance with the Amraément, Al the provisions of he Agreement
relabing to the tights to ar ownership of gonds included in the Ralated Rights shall appiy fo any goods included

in thie Broperty,

5.3 I addition fo and withgut Prejudice to. the provistons of dayse 5.2 until the charges conbiined i1 this debenture
are fully dischargec:

5.3 SME: shall at.all times have the sglo right to collect any of the Othiar Debte and the Campany shal;

5310 romplete and exearte a forsmal writlen assignment of afy or all of the Cther Débls and give
wiitien notice of such gsslgrmant o every person by whom any such Gther Debt shall ba
awing;-and '

5312  (whather ar not- such writlen assignment shall have been execiitad) Qive frravocable
instructions to such bersans to make payment of-ad Other Debis (than owing-or ke becane
owind by such persons therealier) direct to SME; ang

53.2 SME may alany tine apaly any part of the Cllent Account: in the disckarge of any part or the whole
of the Obligations. '

5.4 Without prejudice sMz's rights under clause 5.3 the Company shail for-the banefil of SME:.

54.1 collect In the Other Bebts (except any Other Debts assigned to SME undr tlause 5.3) In the ordinary
course of blsinees (which expressions.shall not Include Tackoring or clscounting or selling ar otherwise
dispasing.of e Other Dabrs in any other way);

5.4.2 promptly pay into such Bank account as SME shal) at any tima spedify in writing any mondys which
the Company may receive in ressect of the Othar Debts and pending suek Rayment hold such moriays
i trisst for SME.

55 The Comparny hereby undertakes I addition to and without prefudice to any other undertaking giver elssivhere
in this debenture:

K

551 at any time i 50 required by SME (&t the Company's expense Including any epplicablz Stamp duty) tor
e¥ettte such docimants and do 2uch other things as may b requisite 1o parfect by SME fitle 1o any..
of the Property {cther ihap the Specified Debls. or OtherDebtsy i 16 @ndble SME o Exgrcise any of

s =ights under this debentura Iricduding the execution of a legal ‘morigage oF any of the freshald or
tersehwld fana and Lulidings includet In the Fxed Assats;

®52 0 aball tmes duririy the continuiance of this debenture ke keen alsuth ftams inciuded i the Property as
are tanglble in a gond state of repair and proper working order; '

553 to keep all lhaims Included in Lhe Property fully insured! la el repiacement value with zn ineurer
appraved fy SME agzinst aif jisks for which nsurance cover i Usal In & business of the nature of that

carned on by ke Company and promptly to pay alf Premiums ang other simg Payable for Lhis
iirpose and if so required ty protuce the receipls for such payments te $Ms; and

554 ta hold on gt far SME all"the rights of the Company arg any sumes recelved under any sich policy of
insurance and to Ree)r such sUig receiveg separate from the Compamy's Dwn maties and to pay them
to SME on detnand.

5.6 In the event that the Company. shal fall to pay By Inswance prsimium or pther suis for whick Provision is made
in dause 5.5,31 sME TMAY pay such premiom or sum ang recover it from the: Company. .

57 A any time when the statitory power of sale or the ight by appeint a Recelver is exercissble under e
provisiafis of s deberdure, whather O not such bower 2 sight shiall have been exerised, the benefis of all
Insurances relating to the PropEfi_y shall vest ini SME,

L% tnth the dharges contalned in this debentura are fully discharged the Comoany shall ret wwitfangt the prior

wellten mscent of SME grarciue o W statutory o other power of dranting or of agresing i accent surrenders of
leases or tenancies of any or an ¥ part of any frestiotd or lesdehoid iand and buiidines crarged by causs 3(1),

8. OTHER ENCUMBRANCES

B, The Company hereby warrants that except as stated In section 4 of the Schedule or as hitherte disrosed to SME
in writinks i ig tha benelicial owrner of afl items Inchided in tha Proparty an! that af such ilems are fres from Any
Encumbrance and mat the Company is able o glve a Full Bile guaranten in respect of ai of them, The Company
shall nak without thie prir wricten consent of SME create or permittg subsist any Encembrance which affects or
miay affect the Froperty or any part of ji.

All assets debenmure 9
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8.
8.1

8.2

8.3

8.1

85

POWER OF ATTORNEY

‘The Company hereby irrevorably appoints SME and the Directors and the Conpany Secretary for the time being
of SME and any Receiver appointed by virtue of gn appolntment pursuant (o clause 9 jointly and ‘each of them
severally to be Lhe attoiney of the Company [0 execule in the name of the Lompany such deeds and docurhients
and to do stch other things as mdy be requisite to perfect to SME title ko any of the Property or to enatile SME
U exercise any of its rights under this debenture Including it fighls lo enforce payment df and cllect any of the
Other Debis or Specifed Debils and to realise any other of the Proparty and for the purpiose of recelving all
monies payable under any policy of insurance refered ta.in ¢iause 5.and for compromisitig o compounding any
claim phder i,

ENFORCEMENT

Sections §3.and LU of the Law of Properly Act 1925 ang the restriction in sechion 109(1) ‘of that att shall npk
apply o shis debenture and upon the cocurmence of any Event of Dafault or at any rse afler it {except durng
foratorium in reiation to the Company as provided for in Paragraphs 43 or 44 of Schedule B1) SME shall be
entitled on demand to paymert in full of all or any part of the menetary fizbilities included in the Obilgations
and, without prajudice 10 SME's rights under the Agresment and any ather of its rights uhder this debenture
twhather or not SME shall have exercised any of thosa rights) SME may exercise any of the following rights:
811 to exerase any of SME's powers of possessing and sale of any of the Fixed. Charge Property;

812 ta appoink any person to he a Recelver over any of ihe Fixed Charge Property;

B.13 by notice tv the Company to rrystallise the Roating charge created by clause 3.2 in respect of all the
FAoeting Assats or any Item Miduded in them and sereby 1o lenminate the Company's right ko ceal

with such assels or fiem In the ordinary course of business it actordange with the provisiuns of clause
4,

The Events of Default are as follows:
8.2.1  ariy breach of any of ih2 Commpany's aiiigations anc undertakings under this debenture;

.22 the faliure of the Campany to pay any monetary fiabil by included in tha ORligations when it I due.lo
be. pald;

B.2.3 the calling by the Company of any mecting of its creditars:
Bz24 iha Company becoming unable to pay its debrs within the meaning of Section 173 of the Ac

8.2.5 B the lewying or threat of exeadion or distress.on any.of the Froporty:-

£2.6 the: appointment of a Receiver of any part of the Company's income ar assets;

B.2.7 the serving or threat of 3 garrishee order nig on any debtor-of the Company In relation to any
judgemant debt owing by the Company;

8.2.8 the presentation of a petition for the winding up of the Company;

8.2.9 in relsticn ko the Campany an administration application urtter paragraph 12 of Schedule BL or the
Appointment of an administrator under paragraph 14 or paragrapgh 20 of Schedule BI;

B.2.10 3 proposal for g woluntary arrangemant betwesn the Company and its treditors whether pursuant to
the Act or otherwise;

8211  the cessation of the Company's business or & threat Lsy the Company of Such-cessalion;

B.2.1Z  #resolution of the members of the Company for its winding up;

8213 any evant which in the cpinion of SME jepsartisas any part ef the sacority afforded by this deberture;

8214  any event (other than sty event mentianed i this dause) which glves SME the tight to glve notice for
immetfiate termination of the Agregment in arcordance. with the terms theraod whether or not 5ME
shail fava enercised any sich right.

Without prejudice to the tights of SME contained Tn dduse 8.1 the Moating charge created by ciause 3.2 shall

crystallies automatically, withéur the requiremint for any nobice o oller ot By SME, in réspect of any item
¢harged by such charge upon which distress.or execution Is levied or threatengs,

In: the event that the Noating charge created by dfause 3.2 shatt have crystallised ac to part anly of the ?Ioatiﬂg-

Assnis the Campany shall be at fibarty 1o deal wilk: the rafainder of the Hosting Acsets in aecordance with the
pravistons of clayse 4 without préjudice to the rights of SME pursuant to cdause 8.1 in relation to such remainder
af the Floating Assais,

Upon the appointment of @n Administrator to the: Company by any means every Recaiver appointed under-this
debenture shall vacate officg,

A assels debenture 5
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.1

9.2

93

9.4

8.5

9.6

10!
16

APPDINTNENT, POWERS AND AGENCY OF RECEIVERS AND INDEMNITY

The power of appointing a Recolvar undar this debenture TRAY e exercised in writing under the hand of any
Director or the Company Secretary for the Hme being of SME or of any persan guthorised In-wriling by any ¢f
them. SME may in like manner remave any such Receiver so Appointed atd {in the-case of the removal or the
vacglion of office o the death of &Ny such Reeever) appaoint another person or persons kY the place of such

Receiver.
Every recéiver si appointed shall have the power:

9.2.1 t. take possession of, to enforce payment of and to cellect.or to realise any of the Charged Proparty
i respect of which e szl have been anpointed of any part thereof in such MENEF ING upon such
ferms as be shall in hig absolute discrétion deg oe;

2.2.2 0 make any arrangement gy Campromise ag he may consider requisite on behalf of the-Company with
any ather parson in resparr of any such Charged Praperty;

9.23 without 2ny of tha restictions imposed by the Law of Praperty Act 1925 to sall angd assign ary of sugls
Charg‘gd Proparty on sueh terms and to such persons as he May.congsider expedient;

224 exaicse all the Powers provided for in {he Law of Proparty Act 1925 as'If the Recelver had been
duly appointed under sugdh Act;

9.2.5 t appoint soficitors managers and 29eaks far any of the sbove purposes on such Ferms and for such
periods as the Receiver shall think fit,

8248 for any of the purposes heratry authorisad to borraiv from any bank ar ather person on the securlty of

any of sucth Charged Property on such terms as e Receiver shall consider expedient including (iF
SME shail st consen £ terms by which such security-shall rank in priotity to this charge;

5.2.7 ta carry gut and enforce Rarformance of any.contract {ar any part of it} giving rise to any Specified
Debk or any Gther Debit:

9,28 o give effactive recaints for ai onies and other assetswhich Faay come inke the Recelvar's hands in
the exercise of any power hereby confarred Upan bim which receipts -shall exonerate ary persn
baying or handing gver such monies or assets fram al) liability to s to the-application thereof ar o
enguiire a3 tothe propriety or regulafity of the Receiver's agaainiment;

9.2.9 to do all such ather acts or things whiick: tha Raceiver may- consider to e incidentl or conducive ko
any olher purmoses authatised hereby and which he may lawlully do as agent fir the Company.

F bwo or inore. indhviduals shall fold office as Recelver of the same item ingiuded i the Property by vitue of an

appomtment in accordance with clause 9.1 such inchividuals shall have. the right o exercise 3l or any of their
pawers severally as wall ag Joingy,

Every Receivor 8ppointed in acchrdance with clayse 9.3 shall at ali times be the agent of the Company and the
Company shafl alone pa responsible for all acts defaults and omissions of sich Peceiverard for the payment of
gl his Femuneration, costs and EXpenses,  SME shall be under no lfebllty o sny sich Receiver for g
FErRMeration, costs, expenses or in any other way whalspever,

Mélther SHE ner any Receiver appointed under this febanture shali be liable to account. as martgages in
possession in resgect of all or any of the Property nor shal any of tham be fable far logs on tealisation or for

arly neglect ar default- of any nature in connection with tha fraperty for which & marigagee in possession may
be liable as such,

The Company nareby. undertzkes 1o indemrily and hold harmiess any Recalver appointed yuder this debenture
an2inst all actons, clatms, Cipenzes, Costs and liahifities which may at any me and in Ay way may e incurred
by fim or tiy anv persen, fur whose debt or defauft he may be answerable, In.respect-of anyiing done i tha
exerdise or purported sxercisa o his powers in connection With this debenture, '
APPLICATION DF PRGCEEDS BY RECEIVER

All maniés raceivag by any Rec:eiverzappclﬂl’&d angder this debeniyre shal) be applied (subject to the claims of
any credifor having pHotty to this tebanhire) for the fodlowing purposes 5n the foslowineg ordar;

1. I payment of 3il costs charges and expenses of 1] i reiRT e DY apnoliiment and ihe gxarciea of
his poweis padl of any nthwr sxpensos propery discharged By tim:

0.2 t payrment of kis remunerstion 48 agreed between him and the PErsen whoappaintad him;.
R i PRYWTENE of By Costs relaling to tha realigation of any praperty;

10.4 in 47 on accounl of the discharge of the Obligations including any interast for which pravision is mage
i this debenture: and '

.5 i payimant of any swrois 1o the Crrvoamy,

All 3ssets debenture &
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11,

1.2

1.3

12,

121

13.2

12.3

i3,

31

132

133

i,
.l
i4.1

142

143

APPOINTMENT, POWERS AND DUTIRS OF AN ADMINISTRATOR

Upon or at any time aftei tha OCCLiTErCe of any Even: of ‘Defaul {in addition tg and withow Erejutioe (o the

-9)'SME niay, i) 2CCOrdance with the provisions of baragraphs 12 to 15 inclusive of
Schedula Bl, appoint any persaon wiio is qualifieg o act as an Jnsoivenq; Practfiongr in refabtion to the Compary
&5 Administiatar of the Company,

Every Admmlstratur_‘appomted UHdEr tlause 13,9 shall have the Status and ali tha POwers and dublas of ap

adrninistrator for which Provision fs made fn Sthedie a1, SME shay bz under na abAity b any such
Administratsr for g remuneration, Codts, expensas g, i &y other way whatsoaver,

Tha fimctions of every Administratar appointer uridgr tlauge 111, iNdiuding the distribrition of gy monies

received by him, shaft pe a5 Provided in paragraphs 5o 1 73 inclusive of Schedule g},

The powar of appointing ax Admilnishrator urder thig debenture may be exerelsed in wiiting under i1 band of
the time baip fsm

“amy Director or the .Cumpany_ Secrelary far g o E or of any PECION authorisad ipy writing by any

of them. In the caee of the acation of office or the deaty of any surh Administrator sME may-in Ye manner
BPpoint another perseg 50 qualified in the Placa of such Administrator,

COSTS, EXPENSES AND INTEREST Anp DETERMINATION oF COMPANY'S LiaBT 11y

Al expenses tharges ad chsts of any nature whatsgever incupreg by SR in-connection with the.prepafa_.tidn or
eMorcement of thig debenture or i the exercise oF any powers o #oht conferrey op SME fereby shall be
Peyable by the Company on 3 full Indemmity basig MG any emount gg Javable shal! ha Included (n e
Obligations, '

If the ‘Company shalf fui 1 pay any mgnetary'l!abjri[y inclitied in the Obligations when demanded tha Company

shal! pay ierest therpon calculated at 5 rate equivalanr tg- the Discount Charge (&5 definag in lhe Agrearment)

in firee at ther releyant 8me.” Such mterest shal be payable and compounder monthly and shall ACCrue daily,
ility s e arntil pa

|
aftar as wejl a5 before any "jl.rdgemenb from the date when such liab, ymeat in ful,

A written certificate from SME' OMpany Secratany or augjor af the amount of the muonetary. fliabildes induder

- thc»ﬂbﬁga_tl'uns &l any time stal] be-cone!usive'evmence (save: for manlfest &or) i any Proccedings aqaingt

tha C::;lmpam,i

RECORDS AND DOCUMENTS AND ACCESS T PREMISES -

The Comhény, shall keep Proper books ang FeCors nf account and shaj) make true and SImaleie enfiieg i thers
of all ransactiong relaling io any of the Company's busingss and the Property,

Any duly authorised offitial af SME g0 any Receiver appointed by SME 8nd any person uthorised py such

Recelver spal hava the right zt any time (except thtring a maratorur in relation to the. Company &% provided
for In Paragrephs 43 gr aq of Schegya B1) to enter Lpon aty premisag ap whith the Cemmany camies op
business and Upen any -other ETEMSEs diy which any part or alf of the Preperty i situated or fry the lime Baing
kept ar sioraet fot any of tha foliowing Purptses:

1321 caning aceess ke or insperting. ar, following any Event of Defai, fking possession of any of the
Company's accounts books ledgars LoMputer daka and other records ang cracurnents.j‘m:iuded in the
Fixed Charge Property;

i3.2.2 teking copies of any of such aregiing books ferdgers dagg records and Aocuments &t |ha Carmpany's
axprense;

13.2.3 Inspecting and/or, after any Event of Defzuty, teking possassion ofany of the Fixed Cherge-—PmpErty;

provided that the CRIISE of 51ch right before an Event of Defaui; snall b2 subject entry being made during
the Company's neraal business [youre and o1 reasgnghie Natice,

The Company shal SUBPIY 16 SME, &b the Company's eNOEnSe, Ay Informiation reliting Lo the Compary's

Business &5 SME may réfhyice

SME'S ADDITIONAY ALGHTS

T Grant by spg to the Company o 1o any ather person, Induding gy BEFEGH for whoge liakilty the Company
The graht by EME to the Company or 1 dny other persan, includbng any person for whnse-ﬁabﬂ:‘t‘,« the Company
is surety, of ahy tuner ar Indulgence or e making by SME withy the Company or Y such person of any
arrangem'nt-.mmpcsitim U 3greamant not 1y Slig-shall not discharge o in ANy way affack any of SME's rithts
Urder this dehenterp,

SME may abstzin frmn.pedecling or anfor{:ing'any Securities, giiaranfeps Gr other righis ®RICh it may pow o at
41y troe have fram or ageinet the Company gr any other person sng may sibstifute ratsac % 20 o e Wity
the samz in any way withoot afferfing its rghts undey this deberdure,

if SME retoives oy i deemed ks paye rereived notics nf 3N Encumbrance which affects any of the Froperty and
whidh is greateq Subseguent o the date of this debentyra then SmE may onen 3 new 8CCaUNnt wifhy tha

All'assiers debentyra e
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Company, If SME doss ol at the time of such noties or desmed netice ogen a new account then SME will e
treated as having openet] a rew actourt at that time. Arly payments receivad by SME from the Comnpany
subsaguent ta the Brwe of that notice or duemag netice wil! be crecited or treated-as Maving boan tredited to A
ey account. Consequently ne suct payinent will operate to Teduce any of the Obligations: secured by this
debientire until such time as SME Is sabisfied as to. the priprity of ihis debenture aver such “Subsequent
Encumbrance,

Any discharge given by SME to the Campany in respect of thiy debentura or of any of the Obligatians shall ba
deemed ta'be woid aid of na effect if any Eecurity takan from or payment made by the Commpany or any other
person, which had been laken intg accotnt by SME in giving that discharge, is subsequently avelided or raducerd
by or [n pursuance of @ny provision of faw or of any determination of a court or thbunal of cormpatent atathority,
TRe papet on which this debenture i5 written shall rernain the: propery of SME nowithstanding any sych
discharge,

COMBINATION OF ACCOUN TS

SME miay at any time withaut mnfice or ofher formality contbing any two or more atcounts held. iy 1t In the
name-af the Company.

NOTICES

Any potice or demand required or permilted o tre'served or made by SME shall be validly served or made i

handed ta any dfficér of the Company or i cepk by fizst gass pogt or dedivered to tha, regisiersd office.of the
Campany or to its atidress stated In section 1 of the Scheile or Its address fast known to SME or 1o any
address at which the Company carrles an business gr if transtiiilted fy Facsimita or emall o the farsimife
niumber of e-mail address {as the case. may be) of the Cempany es made fmown by the Company a SME at any

INTERPRETATION AND G ENERAL PROVISEQNS

The security createq by s dabenture shall he addiienal (o ahd Aot in substintion for any other saturity
created or which may hergamter be created in respact of the Cbligations and it shail be continulng. security aned
it shall not be consldgred 1o e satisfled in whole or in patt by any Intermadiate payment by the Corpany.;

This deed shall be construed and take effoct acearding e Eaglish law and the Company hareby submits to the
non-exchusive jurisdiction of the English Courts, 1t any provision of this debenture shall ba helt o be fvalid or
urlenforesable no' other provision of i stan be affected and @l suth other prévisions shakl remain e full force

and effoet,

IFeny of the provisions of this debenture conflict with any provisicns of the Agreament. the provisions of tfie

Agrecment wiil praval,

Whera this deed is hanged uncated f SME, it )s dona 5o an the bagig that it shall. not be trogted &5 being

created unlil dated by SME, The Company hereby aulhorises SME as #gent for the Compary to date this Daed

atany time after it is harded avar, Upon such daling this deecf £hall ba deemed to pa deliverad,

All assets dabentiie 8
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THE StHEDULE
1 The Company

Slicker Recyding Limited (5 company registerad in England and Wales with the number Q8652156 of Lombarcl
House, Anchor Drive, Wercester Raad, Stourport-cn-se;ern, Worcestershire, DYi3-582,

2 The Agreement

The Invelce discounting agreement made on ..-Zﬁﬁ?.:.ff.ﬂﬂ-h&ﬁ‘z. 2018 belwien the Company and SME.

3. Land and Buildings

4 Encumbrances Affectinig the Praperty

IN WITNESS WHEREOF these presenls have heen duly execubed as'a Dasd by the Company and have been sigries an
benalf of SME by an official auly authersed so to do o the ey and yearstated-above;

COMPANY

Slicker Racycling Limited
Signed and tellverad a¢ a Deed on hehalf of

T wif

In the presence of:

a director

Name of Witness

Address of Witness

Qocuyabion of Witness

SME

Sigred for and.on behalf of SME IWOICE !
FINANCE LIMITED §

:
lH'N"J"L'FJS{namE] )- Jsignatyre}
All assels debenture g
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