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TO ALL CREDITORS

LRL1 Limited formerly Lawson Robb London Limited in administration
Notice of administration and administrators proposals

The company was placed into administration on 16th May 2018 the notice of appointment is enclosed
to that effect. We attach to this letter a report setting out cur administration proposals.

What is administration?

Administration is a UK insolvency procedure. As a result of the appointment, the company has a wide-
ranging protection that prevents any other insolvency procedure. Any petition for the winding up of the
company is dismissed. A receiver cannot be appointed. No resolution may be passed, or order made
for the winding up of the company.

The company also has extensive protection against any action by a creditor seeking to enforce
payment. No steps may be taken to enforce any security over the company's property, to repossess
goods in the company's possession under any hire purchase agreement, or to repossess goods under
any reservation of title claim. No other proceedings, execution or other legal process may be
commenced or continued and no distress may be levied against the company except with the consent
of the administrators or the leave cf the court.

What has happened to the business?

The business has been sold, full details of the sale of the business are set out in the attached
proposals, also attached to this letter is a summary sheet of details relating to the disposal of the
business.

How do you submit a claim?

The attached form can be posted to this office, sent by fax to 01489 550 499 or e-mail to
creditors@portbfs.co.uk. Alternatively you can submit your claim using the creditor portal.

What happens if you have a retention of title or similar claim to assets?

It is possible that your terms and conditions of sale include a retention of title clause, which gives rise
to a claim over any stocks or other assets held by the company. If this is the case, you are not entitled
to remove these goods without our permission, because of the effect of the administration.

Firstly, we need to assess whether you have a valid claim. We shall endeavour to do this as quickly
as possible and, to this end, we have a standard questionnaire to help you provide the information we
need. If you believe you have a retention of title claim you should e-mail creditors@portbfs.co.uk for a
gquestionnaire. Please note that we are unable to accommodate visits without an appointment.

What happens if you hold property or money belonging to the company?

Please inform us as soon as possible if you hold any property or monies belonging to the company.

Please note that you are not authorised to deal with them without prior confirmation in writing from us.
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Do you have any concerns over the insolvency of the company?

Under insolvency legislation, administrators have a duty to consider the conduct of those who have
been directors of the company at any time within the three years before the date of their appointment.
We also have a duty to consider whether any civil proceedings should be taken for the recovery of, or
contributions to, the company’s assets.

If there is any matter of which you consider we should be aware, please let us know in writing and in
confidence to our address at the head of this letter or by email to us at creditors@portbfs.co.uk.
Please note that this request for information forms part of our firm's usual procedures. It does not
imply that there may be any grounds for criticism of any person concerned in the company's affairs.

Nicola Layland
Joint Administrator
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Business Support & Advice

LRL1 Limited formerly Lawson Robbk London Limited in administration

Joint administrators’ proposals

1

We shall continue to manage the affairs, business and property of the company as administrators
whilst we complete the final aspects of the sale of the business and collect the remaining debts,
as detailed later in this report.

Where asset realisations allow, the cost of the administration procedure along with any
preferential claims and any secured claims will be settled during the administration.

We state, in accordance with paragraph 52(1}(b) of schedule B1 to the Insolvency Act 1986, that
we do not think the company has sufficient property to enable a distribution to be made to
unsecured creditors. Furthermore, there will not be a prescribed part in this matter. (The
prescribed part is that amount set aside for unsecured creditors in accordance with section 176A
of Insolvency Act 1986 from the distribution that would otherwise be made to a floating
chargeholder).

Woe shall carry out a standard investigation into the events leading up to the failure of the
company and scrutinise preceding transactions with a view to recovery for creditors. In addition
to covering the requirements of Statement of Insolvency Practice 2. investigations by office
holders in administrations and insolvent liquidation (SIP 2}, the scope of the investigation will be
defined through consultations with the major creditors affected by the cost of the work and likely
recoveries.

Unless our current thought that there is insufficient property to enable a distribution for unsecured
creditors alters, we shall arrange for the dissclution of the company, in accordance with
paragraph 84 of schedule B1 to the Insolvency Act 1986, once the functions of administration are
completed.

If we do subsequently think there could be a distribution for unsecured creditors, then the
administration will instead move to creditors’ voluntary liquidation, in accordance with paragraph
83 of schedule B1 to the Insolvency Act 1986. We propose that the joint administrators will
become the joint liquidators, although creditors are entitled to nominate other practitioners to act
if this is done before these proposals are considered. The liquidators' powers will be joint and
several, as the administrators’ are.

In the event that a creditors’ committee is not formed, our remuneration as administrators shall be
fixed on the basis set out in rule 18.16(2)(b) Insclvency (England and Wales) Rules 2016, (by
reference to the time properly given by the office hoiders and their staff in attending to matters
arising in the administration). The disbursements and expenses necessarily incurred in
connection with this case will be reimbursed according to the details given in this document. Fees
and disbursements can be drawn on account as the time and cost accrues. An estimate of the
administrators’ fees and expenses, together with details of the time costs to date and the
remuneration policy is enclosed. (Note: this proposal relating to our remuneration will be
approved if and only if approved by a majority of preferential creditors and a specific resolution is
being put to them). Fees and disbursements can be drawn on account as the time and cost
accrues. An estimate of the administrators’ fees and expenses, together with details of the time
costs to date and the remuneration policy is enclosed.

We shall be seeking approval by a decision of the creditors for pre-administration costs. This
includes ocur own outstanding fees as a fixed fee of £10,000 plus VAT, for work undertaken
before the company entered into administration but with a view to it doing so including agreeing a
“pre-pack” sale. The services included in this cost are more fully described in this document.
(Note: this proposal relating to our pre-appointment costs will be approved if and only if approved
by a maijority of preferential creditors and a specific resolution is being put to them).

In accordance with paragraph 98 of Schedule B1 to the Insolvency Act 1986, our discharge from
liability in respect of any action as administrator takes effect when we file the prescribed forms at
Companies House to cause the administration to cease.

Nicola Elaine Layland
21% May 2018



LRL1 Limited formerly Lawson Robb London Limited in administration (“the company”)

Statement accompanying joint administrators’ proposals

Full registered name LRL1 Limited Former name Lawson Robb London Limited
Former registered office |Lawson Robb Trading addresses in Lawson Robb

{before being changed to | 533 Kings Road the last six months 533 Kings Road

the administrators’ London London

office) Wg 2HD W9 ZHD

Other trading names in Registered number 08652119

the last six months

Name of administrators | Nicola Elaine Layland Insolvency Practitioners Association

and licensing bodies

Michael Robert Fortune | Insolvency Practitioners Association

Address of FPortland Business & Financial Solutions, Eagle Peint, Little Park Farm Road,
administrators Segensworth, Fareham, PO15 5TD E-mail creditors@portbfs.co.uk
Date of appointment 16" May 2018 Appointor Directors of the company

Allocation of

administrators’ powers | the appointed administrators

EC regulations The EC Regulation concerning insolvency proceedings applies to this

administration and these are main proceedings.

Supervising court High Court of Justice Business and Court CR-2018-004070

Property Courts of England and Wales |[reference no
Insolvency and Companies List ChD

Date proposals delivered to creditors {23rd May 2018

Rights with regard to remuneration Creditors can access a guide setting our their rights with regard to

and expenses

All the powers and functions of an administrator are exercisable by either or both of

remuneration and expenses by visiting https:/fiwww r3.org. uk/what-we-

do/publications/professional/fees

Shareholding

Name of directors

Alexandra Lawson 1 ordinary share
Charlotte Wolfe 1 ordinary share

Big Yellow Sunshine Ltd
Little Pink Tree Lid

Company secretary None

Other significant stakeholders None

1 The circumstances leading to the appointment of an administrator

1.1 The company operated as an interior architecture and design house, trading from leasehold
premises in Chelsea, London for high net worth clients. At the date of administration the company
had ten employees, including the directors.

1.11

The business originally commenced trading in 2003 through the company Lawson Robb
Associates Limited ("Associates). In 2013 Associates sold its brand and Intellectual Property to
Lawson Robb Lifestyle Solutions Limited (“Lifestyle”). Its tangible assets were sold to the
company, with the employees also transferring under TUPE.

The company has been the trading business since 2013, a licence fee was charged by Lifestyle
for the use of the IP and brand.

The company specialised in high quality residential and five star hospitality designs, focussing on
the luxury end of the market. The company had a specialist team to ensure that the work
undertaken was of the appropriate quality. The company relied upen recommendations and
referrals for work.




LRL1 Limited formerly Lawson Robb London Limited in administration (“the company™)

Statement accompanying joint administrators’ proposals

1.1.4 The business traded successfully for a number of years, reaching turnover of £2m, relying on its
loyal customers and referrals. More recently insufficient time was spent driving the sales and
insufficient funds were invested in marketing the business. One of the directors, who was
responsible for sales was out of the business whilst her family were young, and this gap was not
filled.

1.1.5 The market has dropped, particularly following Brexit. Previously projects taken on were for
£100k+, more recently 60% of the work undertaken had been in the £15-40k bracket. This was
not profitable and resulted in losses for the company. The company had a very good brand,
delivery and operations, but the sales performance had been poor.

1.1.6 The company experienced a significant bad debt in 2017 when a contract was mismanaged by a
former employee, this ultimately cost the company £400k. Whilst the company had grown back it
was still trying to fill the hole. Whilst it appeared that there was a pipeline of work, the time to
convert the sale had been extending and caused cashflow issues. The market since the bad debt
had been at best flat.

1.1.7 The most recent financial resuits for the company are summarised below

Year ending 31 July

2017 2016 2015

£ £ £

Turnover 1,848,262 1,895,005 1,250,665
Gross margin 702,001 1,011,107 769,129
38% 53% 61%

Overheads 1,104,171 836,109 768,234
Interest receiveable - 82 36
Interest Payable 9 3,186 51
Tax on (loss)/profit (35,075) 35,075 178
Net profit/loss (367,104) 136,789 702
Dividends - (135,380) (8,000)
Retained earnings (367,104) 1,409 (7,298)
Balance on resenes (363,759) 3,345 1,936

1.1.8 The cashflow of the company suffered, the debt due to HMRC as well as suppliers began to
increase.,

1.1.8 At the start of the year the directors felt that the company required investment to turn around its
fortunes. The directors therefore contacted potential interested parties who would be able to put
funds into the company and push forward the sales.

1.1.100ver several months more than B0 parties were contacted and provided with information to find
an investor or a buyer for the business. Considerable time was spent working with interested
parties to get investment secured. During this period the sales continued to fall.

1.1.11Despite this work no offer to invest was received. One interested party advised that whilst they
would not purchase the shares of the company due to the level of debts, it would be interested in
a sale of the business.

1.1.12Following negotiations it became clear that the sales price would be insufficient to meet the debts
outstanding and therefore that the company was insolvent

1.1.13The company’'s accountant suggested that the directors of the company should seek advice with
regard to the financial affairs of the company.



LRL1 Limited formerly Lawson Robb London Limited in administration (“the company”)

Statement accompanying joint administrators’ proposals

1.1.14As part of any deal, the purchasers wished to acquire the brand and Intellectually Property owned
by Lifestyle. At this stage the company had a significant debt due fo it by Lifestyle. To facilitate a
sale it was resofved that the brand and Intellectual Property should be transferred from Lifestyle
to the company in part satisfaction of the debt outstanding.

1.1.15A condition of the sale was that the company name be changed to LRL1 Limited prior to the
completion of any sale. The name of Lifestyle was separately changed to LRLS1 Limited and
Associates to LRA1 Limited.

1.1.16 The company was facing increasing pressure from HM Revenue and Customs, who were
threatening to issue a winding up petition, following a visit from an Enforcement Officer. If the
company were to cease to trade due to a petition being issued it was anticipated that a sale of the
business could not be achieved.

1.1.17The company came under increasing pressure from a number of suppliers and was threatened
with bailiff action. A customer of the company also threatened action in respect of advanced
payments made for a contract not being completed. It was clear that action would need to be
taken to preserve any goodwill which was dissipating.

1.2 The directors first took cur advice in April 2018. We explained the options and arranged for an agent
to value of the assets of the company and to advise on the bhest disposal process. The agent
considered the marketing already undertaken and the current interested party. They concluded that
due to the bespoke nature of the company any further marketing would likely have a detrimental
effect. They were also concerned that the interested party may pull out, and they were not confident
that another sale would be possible elsewhere. The agent did not believe that further marketing
would lead to a better return.

1.3 We worked with the agent to increase the initial offer made by the interested party. During this time
the salaries to the staff became payable. The best and final offer received was £37k payable
immediately upon completion for the contracts, furniture and equipment, goodwill, intellectual
property and any stock. A further consideration of 50% of any net profit on the existing contracts
where the net profit exceeds £200k would be paid.

1.4 A number of customers had paid in advance for furniture (totalling £205k) which had not been
supplied by the company. As part of the sale the purchasers would assume responsibility for these
contracts and bear the burden of the purchase of the furniture in respect of the deposits made.

1.5 The purchaser advised that they intended for one of the directors of the company to become a
director and shareholder of the new company in due course, provided that she meet certain
conditions they set out. It therefore appeared that the sale could be perceived to be a sale to a
connected party. We therefore advised the interested party that they should approach the pre-pack
pool with regard to the sale.

1.6 The interested party considered this and whether they wished to approach the pool. Following these
considerations an application was made to the pool. The opinicn advised that they did not find
anything to suggest that the grounds for the proposed pre-package sale were unreasonable.

1.7 Whilst this and the negotiations were continuing the bank withdrew the overdraft facility. As a result
the cash flow was significantly impacted. The salaries became due, and there were no funds in the
company to be able to make payment. If the salaries were not paid any goodwill would be
significantly impacted as it was expected that the employees would leave, given the parlous financial
position of the company.

1.8 The interested party made payments to the employees for the salary for April in order to preserve
the goodwill and allow the business to trade for a short period whilst the sale was concluded. The
interested party agreed to meet the salary cost, with the amount being freated as additional
consideration for the business if a sale was agreed.

1.9 Following acceptance of the offer solicitors were instructed to complete a sale as quickly as possible.
Once the terms of the sale were agreed, the company was placed into administration to complete
the sale of the business on 16" May 2018.



LRL

1 Limited formerly Lawson Robb London Limited in administration (“the company”)

Statement accompanying joint administrators’ proposals

2 Achieving the purpose of administration

21

22

2.3

2.4

2.5

The statutory objectives of administration are
to rescue the company as a going concern,

to achieve a better result for the company’s creditors as a whole than would be likely in a winding
up without administration

to realise property in order to make a distribution to secured or preferential creditors.

We are obliged to pursue the first objective in the first instance; only if this is not practicable, we
should pursue the second objective and then the third in that order.

We concluded that it was not realistic in practice to be able to rescue the company as a going
concern. This reflected the following obstacles:-

The inability and/or unwillingness of shareholders to provide further capital to ensure solvency.
The inability of the company to secure additional banking facilities.

The company had no funds with which to pay for supplies, which would need to be paid for on a
cash on delivery basis.

The business was fundamentally loss-making in the current structure and would only be able to
survive by being taken over by a stronger owner and/or without the encumbrance of onerous
contracts.

The directors had already sought to find a buyer for the company as a going concern over &
number of months and had been unable to concluded a sale.

We were reluctant to allow the company to continue trading for an extended period during the
administration. Our commercial judgement was that the risk of likely losses was not justified by
the likelihood of success in restructuring the company. Conversely, an approach of a sale and
distribution of proceeds was preferable.

We concluded that it was not realistic in practice to be able to achieve a better result for the
company's creditors as a whole than would be likely in a winding up without administration, due to
the level of debt due to the preferential creditors it is not anticipated at this stage that there will be a
dividend to unsecured creditors.

The administrators objective is to realise property in corder to make a distribution to secured or
preferential creditors. This will be achieved by the completion of the sale of the business and
collection of any debtors which is more fully explained below.

3 Management of the affairs of the company

3.1

3.2

Following our appointment, we took steps to safeguard the assets and to notify creditors of our
appointment.

Immediately upon appointment, we concluded a transaction to sell the business to Allect 1 Limited
that had been negotiated adopting an approach that is known as “pre-pack”. In accordance with
Statement of Insolvency Practice 16 and so that creditors can understand how this approach was in
their interests, we set out as an enclosure details about the steps that were taken. More details are
set out below —

The company had a number of projects underway, with billing is up to date. In most cases the
billing exceeded the level of work undertaken.

No work in progress has been included in the sale.

The company had taken significant deposits from customers for purchase of furniture which could
not be fulfilled, this would severely impact upon the brand and reduce the value of the business.

As part of the contract for sale the purchaser is obligated to undertake the work and purchase the
furniture where deposits have been paid.

Overall the contracts represent a negative liability.



LRL1 Limited formerly Lawson Robb London Limited in administration (“the company”)

Statement accompanying joint administrators’ proposals

« |t is anticipated that significant costs would need to be spent to complete the projects to attempt
to make any profits on those contracts where it could be achievable.

« An alternative to a sale could have been for the administrators to trade the company in order to
complete the projects and therefore be entitled to the profits. This was discounted as:-

o The nature of the clients, properties and contracts were such that the completion and
realisation of any potential balances due was considered to be relatively high risk.

o The company was loss making and we had concerns to allow trading in administration
as the costs of monitoring and trading would likely outweigh any uplift in value.

o There was no cash avaitable for trading and therefore external funding would be
required to pay for trading costs until the projects were completed, this would have been
extremely difficult to secure.

o The projects would not complete in short order and therefore there would be protracted
trading

o A number of the projects had clauses which allowed them to be cancelled upon
administration.

o Due to the nature of the work, there would likely be issues raised by the clients which
would need to be rectified before payment would be received

o A director would have been critical to liaise with the customers, due to the uncertainty
with regard to the future of the company it was unlikely wither would have stayed for any
length of time.

o Continuing to trade to complete the projects was therefore not a viable option,
particularly as the administrators’ costs would likely be disproportionate to the return,
together with the risks involved.

» We were concerned that given the customers serviced by the company, they would have
concerns with regard to trading with a company in administration and would likely go elsewhere,
reducing the goodwill of the company.

* The director had spent considerable time attempting to find a buyer prior to the administration and
had been unable to do so. The director had contacted Angel Investors, construction companies,
large suppliers, architects, groups of companies and funders.

« The parties contacted were either uninterested or unable to complete in time given the financial
pressures faced by the company.

s Our agent, Lambert Smith Hampton felt that any marketing of the business could result in clients
of the business heing taken by its competitors.

« The agent had concerns that if the current purchaser dropped out that there were no other
interested parties in a sale of the business as goodwill and as a result the value would be
significantly dissipated.

s In this case the interested party is not connected to the company, although we are aware that one
of the current directors has an opportunity to become a director and non-majerity shareholder of
the purchasing company in the future.

« The purchaser would be responsible for ongoing trading, saving the costs of administration. They
are also be responsible for fulfilling the clients furniture orders.

s The agent provided in-situ and ex-situ valuations of the assets of the company. Both of these are
lower than the offer received from the purchaser.

« The agents recommended an immediate sale upon appointment through a “pre-pack”
administration, once the offer was such that it was sufficient to warrant the sale.

3.3 We have regarded the debts owed to the company separately from the other business assets.
There are a number of trade debtors, although there are disputes on these accounts. [t is unlikely
that there would be any material realisation from the sale of these debts. These will be pursued
during the administration to establish what can be realised.



LRL1 Limited formerly Lawson Robb London Limited in administration {*the company”)

Statement accompanying joint administrators’ proposals

3.4 There are two intercompany debts, due from Lifestyle and Associates. From the financial
information received to date neither of these companies have any assets or monies available in
order to repay the amounts showing as outstanding. We will review the position to establish if there
are any funds that could be realised for the benefit of creditors.

3.5 We have instructed third parties to handle certain aspects of the administration on our behalf where
it was either more cost effective for others to do so or where we needed a particular expertise that
we did not have available amongst the staff of this firm or of the company.

«  We have retained Lester Aldridge as solicitors to provide legal advice during the administration on
matters such as issues about the administration process and implementation of asset sale
documents.

= We instructed this party once we had checked they were suitably qualified for the task in hand,
taking references about their expertise unless we have had previous direct experience of using
them, and once they had agreed to work to an acceptable cost structure. Former company
officers were anly engaged where we were satisfied that their prior employment would bring cost-
effectiveness without compromising the competence or integrity of our overall service.

3.6 We shall be arranging for distributions of the funds under our controf to any secured or preferential
creditors. If any funds arise for unsecured creditors, the distribution will need to be handled by a
subsequent liquidation.

3.7 We have arranged for the sale of the business assets, excluding the debtors, as set out above.
4 Estimated outcome for creditors

4.1 We have instructed the directors to provide us with a statement of the company’s affairs as at the
date of our appointment in the prescribed form as we have only very recently been appointed it has
not been received. In the meantime, we have prepared our own summary of the financial position of
the company and set this out at Appendix A along with our commentary.

4.2 The statement of affairs shows the estimated value of the net property that will be available to
creditors and includes a list of shareholders and names and addresses of creditors with the amounts
due tc them. This includes details of any security. The creditors’ details have heen compiled from
the company’s records it does not reflect the formal process of asking creditors to submit claims and
assessing them for dividend purposes so it is subject to adjustment in due course.

4.3 At Appendix B is our estimated outcome statement, this shows our best estimate of the recovery far

creditors.
4.4 In summary, our preliminary estimate is that the likely recovery for creditors from this administration
is as follows.
ZCéfegory of claim Estimate claims (£) Likely recovery
Secured creditors ‘ None N/A
Preferential creditors - arrears of 9,014 65% subject to realisation and
pay and holiday pay due to costs
employees ‘
Unsecured creditors 417,815 No dividend anticipated unless

significant recovery possible from
the debtors of the company.

4.5 In this case, unsecured creditors will not benefit from the availability of any prescribed part. This is
the requirement to set aside for the benefit of unsecured creditors a proportion of the funds that
would otherwise be paid to a floating charge holder. In this case there is no floating charge creditor.

4.6 There have been no receipts or payments to date as the sale proceeds are currently held by the
solicitors assisting with the sale.

5 Administrators’ remuneration

5.1 In the first instance, it is for the creditors’ committee, if one is formed, to approve the basis of the
remuneration of administrators. In the absence of a creditors’ committee, we are required to seek
approval for the basis of our remuneration by a resolution of the general body of creditors.



LRL1 Limited formerly Lawson Robb London Limited in administration (“the company”)

Statement accompanying joint administrators’ proposals

52

53

5.4

5.5

56

57

8.2

6.3

6.4

Enclosed is notice of the decision with regard to the formation of a creditors’ committee by deemed
consent. This decision is separate from the decision with regard to the administrators’ proposals.

As we have made a declaration under paragraph 52(1){b) of Schedule B1 of the Insolvency Act 1986
that we do not believe there will be a distribution to unsecured creditors, the decision with regard to
our remuneration is only passed if approved by each secured crediter and a majority by value of
preferential creditors voting on the resolution.

If no committee is formed we propose a decision on our remuneration by voting by correspondence.
Notice of this decision is also enclosed. Only secured and preferential creditors are entitled to vote
on this decision. This decision is separate from the decision with regard to the administrators’
proposals.

We propose that the basis of our remuneration as administrators shall be fixed on the basis set out
in rute 18.16(2)(b) Insolvency (England and Wales) Rules 2016, (by reference tc the time properly
given by the office holders and their staff in attending to matters arising in the administration). In
addition we shall charge reasonable out of pocket expenses in accordance with the schedule of
rates for disbursements and out of pocket expenses published by us from time to time. Fees and
disbursements can be drawn on account as the time and cost accrues. The same basis of
remuneration will also apply if we are subsequently appointed as liquidators of the company.

An estimate of the administrators’ fees and expenses, “Statement of Insolvency Practice 9: A Guide
to Administrators’ Fees , together with details of the time costs to date and the remuneration policy is
enclosed at appendix C.

We shall report on the current time cost position and amounts drawn as remuneration in our
progress reports to creditors. An illustration of the likely overall cost is given in the statement of
affairs discussed earlier.

Pre-administration costs

Our unpaid fees and our unpaid expenses incurred in the period prior to the company entering
administration, but with a view to it doing so, can be settled as an expense of the administration if
approved by creditors in a similar way to our remuneration.

In addition, any cost incurred in connection with the making of the appointment already qualifies as
an administration expense under the rules.

We enclose notice of the decision for the pre-appointment costs by voting by correspondence. Only
preferential creditors are entitled to vote on this decision. This decision is separate from the decision
with regard to the administrators proposals.

Our costs for the pre-administration period are a fixed fee of £10,000 all of which is unpaid. This
covers the following

considering whether the objective of administration can be met so the appointment could be
accepted,

assisting the directors of the company to make the appointment;

instructing agents to value the assets and recommending ways to deal with them;

considering the offer for the business with the directors and agents;

following recommendation from the agents, entering into negotiations with the interested party;
agreement of the sale agreement including instructions to selicitors and provision of information;
negotiation with solicitors and purchasers with regard to the sale;

agreement of terms ready for immediate completion;

more details are set out in section 1 to 3 of this report.



LRL1 Limited formerly Lawson Robb London Limited in administration {“the company”’)

Statement accompanying joint administrators’ proposals

6.5 In carrying out these services, we incurred disbursements which we propose to recharge in line with

7.2

7.3

7.4

8.2

83

our standard policy. We also incurred expenses through instructing other professionals to assist us.
It was important that these were engaged as soon as possible and before the administration could
start so that a proper assessment could be made to ensure that administration was indeed the
appropriate procedure and a viable strategy was able to be prepared before it commenced. The
parties engaged and the costs involved are as follows:-

Lester Aldridge solicitors were instructed and have advised with regard to the sale of the
business. Its costs for these services on a time cost basis amount to £5,000 plus VAT and this is
sought as an administration expense.

Lambert Smith Hampton chattel agents were instructed and have advised about the asset values
and the best means to achieve a sale of the business. Their costs amount to £4,000 plus VAT
and this is being scught as an administration expense.

Matters requiring investigation

We shall carry out a standard investigation into the events leading up to the failure of the company
and scrutinise preceding transactions with a view to recovery for creditors. 1In addition to covering
the requirements of SIP2, the scope of the investigation will be defined through consultations with
the major creditors affected by the cost of the work and likely recaoveries.

We have so far considered very briefly whether there are transactions that happened before our
appointment that could require review and action with a view to enhancing the recoveries for
creditors. This is to provide information to creditors about the potential for such actions so they can
influence the future direction of the insolvency process. We are not aware of any matters to bring to
the attention of creditors at this stage.

As well as exploring any areas with a view to financial recovery for crediters administrators and
liguidators are also required to report on the circumstances of their appointment to the Insolvency
Service, which then considers whether director disqualification proceedings are appropriate.

If creditors have any information that would assist us in either of these functions, we would
appreciate hearing from you as soon as possible.

Exit from administration

The administrators will continue 1o complete the outstanding matters relating to the earlier sale of the
business and collect in the outstanding debts. Where asset realisations allow, the cost of the
administration procedure along with any preferential claims and secured claims will be settled during
the administration.

We do not anticipate that there will be sufficient funds to distribute to unsecured creditors. If this
proves to be the case when realisations have been completed, then the administration will end in
accordance with paragraph 84 of schedule B1 to the Insclvency Act 1986 and the company will be
dissolved three months after our notice to this effect is filed at Companies House.

If it does transpire that there are sufficient realisations for a distribution to unsecured creditors, then
the administration will move to creditors’ voluntary liquidation, in accordance with paragraph 83 of
schedule B1 to the Insolvency Act 1986, when it is possible to make a distribution. We propose that
the joint administrators will become the joint liquidators, although creditors are entitled to nominate
other practitioners to act if this is done before these proposals are considered.

9 Approval of proposals

9.1

As we have made a declaration under Paragraph 52(1)(b) that we do not believe there will be
sufficient funds for a distribution to unsecured creditors and as we are following the objective of
realising the company's assets and distributing the proceeds to preferential and secured creditors, it
is not a statutory requirement to convene a decision making procedure to approve these proposals.
These proposals will be taken as approved if no aobjections are received within the eight business
days of the delivery of these proposals.



LRL1 Limited formerly Lawson Robb London Limited in administration (“the company”)

Statement accompanying joint administrators’ proposals

10 Decision making procedures

10.1 The decision with reqard to the formation of the creditors’ committee will be by deemed consent with
a decision date of 11™ June 2018.

10.2 The decision with regard to the administrators’ remuneration will be by voting by correspondence
with a decision date of 11" June 2018 for preferential creditors only.

10.3The decision with regard to the administrators’ pre appointment costs will be by voting by
correspondence with a decision date of 1 1™ June 2018 for preferential creditors only.

10.4The decision with regard to the administrators’ disbursements will be by voting by correspondence
with a decision date of 11" June 2018 for preferential creditors only.

11 Appendices and enclosures

Appendix
Statement of affairs of the company as at the appointment date including a list A
of creditors.
Estimated outcome statement B
Portland’s fee and disbursements estimate and policy, including a summary of C
the time costs to date in this case.
SIP 16 disclosure D

Notice of the decision making procedures — deemed consent
Notice of the decision making procedures — voting by correspondence
Proof of debt form



LRL1 Limited formerly Lawson Robb London Limited

Statement Of Affairs as at 16 May 2018

A - Summary of Assets

Appendix A

Estimated to

Assets Book Value Realise

£ £
Assets subject to fixed charge:
Assets subject to floating charge:
Uncharged assets:
Intellectual Property & Goodwill 19,995.00
Office Furniture and equipment 8,511.00 2,000.00
Contracts 15,000.00
Stocks 1.00
Book debts 26,780.00 5,000.00
Intercompany debt - LRLS1 Limited 96,625.00 NIL
Intercompany debt - LRA1 Limited 19,877.00 NIL
Estimated total assets available for preferential creditors 42,000.00



LRL1 Limited formerly Lawson Robb London Limited
Statement Of Affairs as at 16 May 2018

A1 - Summary of Liabilities

Appendix A

Estimated to

Realise
£
Estimated total assets available for preferential creditors (Carried from Page A) 42,000.00
Liabitities
Preferential Creditors:-
Employees - holiday and arrears of pay 9,013.71
9,013.71
Estimated deficiency/surplus as regards preferential creditors 32,986.29
Debts secured by floating charges pre 15 September 2003
Other Pre 15 September 2003 Floating Charge Creditors
NIL
32,986.29
Estimated prescribed part of net property where applicable (to carry forward) NIL
Estimated total assets available for floating charge holders 32,886.29
Debts secured by floating charges post 14 September 2003
NIL
Estimated deficiency/surplus of assets after floating charges 32,986.29
Estimated prescribed part of net property where applicable (brought down} NIL
Total assets available to unsecured creditors 32,986.29
Unsecured non-preferential claims (excluding any shortfall to floating charge holders)
Trade and expense creditors 160,441.19
Employee claims for arrears of wages 2,578.88
Directors' claims for arrears of wages 60,623.32
Directors' expenses 3,156.39
Credit Cards 26,452.89
Informal overdraft 1,816.00
HM Revenue & Customs - PAYE and NI 96,570.00
HM Revenue & Customs - VAT 2,328.00
Landlord claim 63,747.87
417,814.54
Estimated deficiency/surpius as regards non-preferential creditors
(excluding any shortfall in respect of F.C's post 14 September 2003) (384,828.25)
Estimated deficiency/surplus as regards creditors (384,828.25)
Issued and called up capital
2.00

Ordinary Shareholders

2.00

Estimated total deficiency/surplus as regards members

(384,830.25)
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Appendix A

LRL1 Limited formerly Lawson Robb London Limited in administration

Notes to statement of affairs

2.2

23

2.4

6.2

Basis of statement

As the directors have yet to provide a statement of affairs, we have prepared the
statement to illustrate our estimate of the likely recovery for creditors.

Business sale

The equipment, rights to continue the contracts, fixtures and fittings, goodwill,
Intellectual Property and stock were included in the sale to Allect 1 Limited as detailed
in the main part of this report.

The sale was made shortly after appointment following negotiations that took place
beforehand in an arrangement known as a “pre-pack”. A table providing pertinent
information to demonstrate that this transaction was in the interests of creditors is set
out later at appendix D.

We are pursuing the company's debtor book and the amount estimated to be
recovered from this source has been estimated using the information provided by the
directors.

The intercompany debts will be subject to reconciliation, as the IPR and goodwill was
transferred to the company shortly prior to the administration in part satisfaction of the
debt due by Lifestyle.

Connected party transactions

As set out in the report and table, the sale has been made to Allect 1 Limited, a
company currently unconnected with the company in administration. We are aware
that Charlotte Wolfe, a director of the company, has the opportunity to become a
director and shareholder of the purchasing company and therefore at that stage it
may be a connected party. For the purposes of the pre-pack the sale was put before
the pre-pack pool.

Costs of realisations and insolvency

Details of the basis of the administrators’ remuneration are given elsewhere in this
document and are set out in the estimated outcome statement.

Preferential claims

Preferential claims comprise £800 of arrears of pay per employee and unlimited
holiday pay. As a result of TUPE, for those employees transferred to the business,
any amounts owing to them over the statutory limit of £509 per week will be a claim
against the purchaser rather than the company in administration.

Prescribed part

The prescribed part is that amount set aside for unsecured creditors from the net
property being the distribution that would otherwise be made to a floating
chargeholder. [t is calculated as 50% of the first £10k and 20% of the balance,
subject to a limit of £600k.

There is no floating charge in this matter and therefore the prescribed part does not
apply.

Unsecured creditors

A schedule of unsecured claims is provided within this appendix.



LRL1 Limited {formerly Lawson Robb London Limited}

Estimated outcome statement as at 16th May 2018

Assets

Business saie proceeds:-
Intellectual property and goodwill
Office furniture and equipment
Contracts

Stocks

Other assets:-

Book debts

Intercompany debt - LRLS1 Limited
Intercompany debt - LRA1 Limited

Cost of insolvency, say
Liabilities

Preferential creditors

Arrears of wages & holiday pay
Net property

Less prescribed part

Armount available to floating charge creditor

Amount due to floating chargeholder

Amount available for unsecured creditors
Unsecured creditors:-

Trade and expense accounts

PAYE and NI Contributions

VAT

Director expenses

Directors' claims for arrears of wages
Credit cards

Informal overdraft

Employees' claims for arrears of wages
Customer deposits for fumniture
Shortfalt on customer contracts
Landlord arrears of rent

Landlord future rent and dilapidations

Net asset deficiency

Estimated dividend for unsecured creditors

Book
Value
£
8,511
26,780
96,525
19,877
151,693
(11,047}
140,646
140,646
140,646
(160,441}
(96,570)
(2,328)
(3,156)
(60,623)
(26,453)
(1,916)
(28,698)
{204,352}
(95,000)
(63,748)
- (743,285)
(321,347)

Appendix B

Estimated
to realise
£

19,999

2,000

15,000

1

5,000

42 000

{36,000)

(9,014)

(3,014)

(3,014)
(160,441)
(96,570}
(2,328)
(3,156}
(60,623}
(26,453}
(1,916}
(2,579)

Uncertain

(63,748)

- (417,815)

(423,842)

0%
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Fees policy

In line with most professicnal practices, we normally calculate our fees on the basis of the time
spent by each member of staff dealing with a particular assignment.

Staff of the appropriate grades, are allocated to each task on each assignment, according to the
size and complexity of the matter, and they record their time in six minute units. Cost rates for
each grade are then used to evaluate the fee.

We are required to provide creditors with an analysis of the time we anticipate spending on an
assignment and the areas of work we anticipate the time will be spent.

The anticipated work tasks in this case are as follows:—
Administration and planning

There is a level of statutory compliance work that is necessary irrespective of the size of
company or level of assets. This time, expected to be up to 10 hours during the course of the
administration, at a cost of £1,984, would be spent in the following areas:-

»  Filing of statutory paperwork at Companies House.
»  Statutory advertising in the London Gazette.
¢« Implementation and regular review of statutory bond.
+ Maintenance of case files in line with regulatory requirements.
. Preparation of budget and regular budget reviews.
Realisation of assets
It is expected that up to 16 hours at a cost of £3,351 will be spent carrying out the following:-
s Agreeing and implementing the strategy of the case at the outset.
+  Periodical case reviews.
- Liaising with agents with regard to a sale of the tangible assets.
+ Collection of the deferred terms of the sale agreement.
« Assignment of the leases as set out in the sale agreement.

« Collection of the company's book debts through debt collection procedures including
where possible resolving disputes.

+  Collection of intercompany debts where possible.

. Lizise with third parties regarding entitiement to any funds received.

. identifying any refunds / over payments due to the company and pursuing recovery.
. Making enquires of and liaising with the company’s bank.

» Review of book keeping records and insurance policies to ensure that all assets have
been identified.

Creditors

Although it is not anticipated that there will be a dividend payable to unsecured creditors, as
administrators we have a duty to provide information to creditors. We also need to deal with
creditor calls in a professional manner and respond to letters where required. We expect the
time spent on these tasks will be up to 24 hours at a cost of £4,118 and will be spent carrying
out the following:

. Liaising with employees with regard to their claims against the company and assistance to
complete the online application for payment from the Redundancy Payments Office in
respect of arrears of pay.

+  Completion of submission of Insolvency Practitioners forms to the Redundancy Payments
Office

. Dealing with queries from employees by written correspondence or by telephone.
. Noting creditor claims as received.

+« Agreeing and paying a distribution to preferential creditors if appropriate.
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+ Adding additional creditors to the case and ensuring that all correspondence is sent
accordingly.

. Dealing with retention of title creditors.

* Arranging for any items owned by third parties, particularly under finance agreements to
be dealt with accordingly

+ Liaising with third parties on property issues.

»  Dealing with queries from creditors, by written correspondence or by phone including for
insurance purposes.

«  Completion of post appointment VAT and Corporation tax returns.
Investigations

In administration, the administrator has a duty to undertake an investigation into the affairs of the
company, particularly the conduct of the directors, in the period leading up to the administration,
as required under SIP 2.

There is also a statutory duty imposed on the administrator to submit a director conduct report to
the Insolvency Service with regard to the failure and the conduct of the directors to establish
whether it is appropriate for disqualification proceedings to be brought by the Insclvency Service
against one or more of the directors. The investigation is expected to take at least 17 hours at a
cost of £3,869. With the time spent in the following areas:-

s  Taking possession and scheduling of the company's accounting books and records.
«  Sending out and pursuing director questionnaires and reviewing their contents.

+ Reviewing the company's accounting books and records to identify any matter for
disqualification or which could lead to an asset recovery action.

e Completion and submission to the Insolvency Service.
. Dealing with queries from the insclvency Service,

If there were any claims found which could lead to a cost effective recovery for the unsecured
creditors this estimate will increase, we will write to creditors at this time as a request for funding
may be necessary.

Reporting

There is a duty to provide creditors with a first report, proposals and then followed by progress
reports and a final report at the conclusion of the administration. The time anticipated on
reporting is expected to be at least seven hours at a cost of £1,678.

Detailed analysis

A more detailed analysis, applicable to all cases can be found
here htto.//www portbfs.co.uk/fees/TimeDetailed. pdf

Hourly rates

The effectively hourly rates are currently as follows:-

Cost per hour (£)
Director/cffice holder 340
Client director 280
Case manager 220
Senior Insclvency administrator 185
Case administrator 145
Administrator 115
Cashiers 115
Support staff 80

These rates apply with effect from 1° December 2017. They are reviewed periodically, typically
every 1-2 years, and could therefore increase during any particular assignment.
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Fee estimate

A summary of estimated fee for this case is summarised below,

Estimated
Average

Category of work Hours Cost (£) hourly rate (£)
Realisation of assets 16 3,351 212
Administration and planning 10 1,984 207
Creditors 24 4,118 174
Investigations 17 3,869 226
Reporting 7 1,678 243
Trading - - -

Estimated total 73 15,000 205

Pre appointment

We are seeking approval by a decision of the creditors for pre-administration costs. This
incfudes our own outstanding fees as a fixed fee of £10,000 plus VAT, for work undertaken
before the company entered into administration but with & view to it doing so including agreeing
the “pre-pack” sale. The services included in this cost are more fully described in the proposals.



LRL1 Limited formerly Lawson Robb London Limited in administration

Disbursement policy

Category 1 — no approval required

Appendix C

Where expenses are incurred through third parties specifically in respect of the assignment,
they are recharged to the case as incurred, for example statutory advertising, external room

hire, fidelity bond, rail travel and external storage.

disbursements in SIPS and approval is not required.

It is expected that the costs for these disbursements will be as follows

Expense Estimated
cost {£)
Bond 250
Statutory advertising 154
External storage 25
Insurance -
Total 429

Category 2 — approval required

These are defined as category 1

Other expenses can be recharged to the assignment based on a share or allocation of a cost
that Portland incurs centrally. These are defined as category 2 disbursements in SIP 9 and
approval is required. Typically such expenses and the method of aliocation are as follows:-

Postage and stationery

Photocopying and printing

Facsimile
Mileage
Room hire

Storage (Portland archive)

Company searches

Virtual meeting/conference call

- Three times postage cost

- 10p per copy
- £1 per page

- HM Revenue and Customs agreed rate

- £120 per meeting

- £50 per box per year
- Two times cost

- £10 per meeting/call

Banking fee - £10 per case
Estimated
Expense cost (£)
Postage and stationery 499
Photocopying and printing 400
Mileage 20
Room hire -
Virtual meeting/conference call -
Storage (Portland archive) 100
Facsimile 20
Company searches 10
Banking fee 10
Total 1,059

Associated party expenses

Portland Legal Debt Collection Limited, trading as Debtcol, is an associated company of
Portland Business & Financial Solutions. Where it is deemed appropriate, having considered
the cost effectiveness and expertise required, this firm may be instructed to pursue outstanding
debts. Commercial fees are be agreed on a percentage of realisation basis taking into account

the complexity and age of the debt.

In this case it is proposed that a collection fee of 15% be charged.

The debtors in this case are a maximum of £26,783. Although not all debts will be passed to
Debtcol, to provide an estimate, the maximum debt collection fee would be £4,017.



LRL1 Limited formerly Lawson Robb London Limited in administration Appendix C

Third party expenses

It is expected that during the course of the administration, it will be necessary to instruct the
following third parties —

Lester Aldridge Solicitors - Completion of any remaining terms of the sale - £750

Details of time costs and disbursements to date

The proposals have been drafted to be distributed following the appointment, there are therefore
no post appointment costs or disbursements to report.

Rights with regard to remuneration and expenses

Creditors can access a guide setting our their rights with regard to remuneration and expenses
by visiting

https:/fwww.r3.org. uk/what-we-do/publications/professional/fees
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Rule x,xx

Notice to creditors of decision procedure

IF YOU AGREE WITH THE PROPOSED DECISIONS YOU DO NOT NEED TO

TAKE ANY ACTION

Registered name

Lawson Robb London Limited

Registered number

08652119

Registered office

Portland Business & Financial Solutions, Eagle Point, Little Park
Farm Road, Segensworth, Fareham, PC15 5TD

Trading address

533 Kings Road, London, W8 2HD

Any other trading
addresses in the last six
months

None

Type of proceedings

Administration

Administrators details

Nicola Elaine Layland and Michael Robert Fortune of Portland
Business & Financial Solutions Limited, Eagle Point, Little Park Farm
Road, Segensworth, Fareham, Hampshire, PO15 5TD. E-mail
creditors@portbfs.co.uk

Convenor

The administrators of the company

Decision to be made

Whether a creditors’ committee should be established if sufficient
creditors are willing to be members of the committee. The deemed
position being that a committee will not be established.

Details of decision
procedure including
venue and date.

The decision is to be made by deemed consent, with a decision date
of 11th June 2018 at 23:58.

Submitting a proof

A creditor must submit a proof of their claim by 23:59 on the decision
date.

If a creditor objects to the deemed consent but has failed to submit a
claim by this date this will result in the creditor's objection being
disregarded.

Small debts

Pursuant to rule 14.31(1) Insolvency (England and Wales) Rules
2016 (from here on in referred by rule number only) a creditor whose
estimated claim is less than £1,000 need not submit a claim in order
to receive a dividend, however, if that creditor wishes to object to the
deemed consent they must submit a claim for that purpose.

Opted out creditor

A creditor who has opted out of receiving correspondence may still
object provided that they submit a proof of their claim, as set out
above.

Objecting to the deemed
consent

If 10% in value of the relevant creditors (ie those that would be able
to vote at a meeting to consider the same decisions) object to the
proposed decisions the decisions will not be passed and a physical
meeting will be convened to consider the decisions.

If less than 10% in value of the relevant creditors object to the
proposed decisions the creditors are to be treated as having made
the proposed decision.

Submitting an objection

Any objection must be delivered by the decision date. This must be
in writing and can be delivered by post to the registered office above,
to creditors@portbfs.co.uk or by fax to 31489 550499.




Rule x.xx
Notice to creditors of decision procedure

IF YOU AGREE WITH THE PROPOSED DECISIONS YOU DO NOT NEED TO
TAKE ANY ACTION

Aggregation of objections | it is the convenor’s responsibility to aggregate any objections to see if
the threshold has been met for the decisions to be taken as not
having been made and,

if the threshold is met the deemed consent procedure will terminate
and a decision by another decision making procedure will be

necessary.
Request for a physical Creditors may request a physical meeting within five days from the
meeting date of the delivery of this notice f a request is made in writing by the

minimum number of creditors, being —
1. 10% in value of the creditors or
2. 10% in number of the creditors or
3. 10 creditors

If there are sufficient requests for a physical meeting the decision
procedure will be terminated and a physical meeting convened.

Appeal A creditor may appeal a decision in accordance with rule 15.35 not
later than 21 days after the decision date.

Nominations for the If any creditors wishes to be nominated to be on the creditors’

membership of the commiftee this nomination must be made before the decision date.

committee

A nomination can only be accepted if the creditor has proved for a
debt, the debt is not fully secured and the proof has not been wholly
disallowed for voting purposes or the proof has not been wholly
rejected for the purposes of dividend.

A body corporate may act as a member of the creditors’ committee
but must be represented by aerson.

Authenticated

t

Date 215 May 2018




Rule 18.18

Notice to creditors of decision procedure

FOR THE SECURED AND PREFERENTIAL CREDITORS ONLY (delete

as applicable)

Registered name

LRL1 Limited (formerly Lawson Robb London Limited)

Registered number

08652119

Registered office

Portland Business & Financial Solutions, Eagle Point, Little Park
Farm Road, Segensworth, Fareham, PO15 5TD

Trading address

533 Kings Road, London, W9 2HD

Any other trading
addresses in the last six
months

Type of proceedings

Administration

Administrators details

Nicola Elaine Layland and Michae! Robert Fortune of Portland
Business & Financial Solutions Limited, Eagle Poeint, Little Park Farm
Road, Segensworth, Fareham, Hampshire, PO15 5TD. E-mail
creditors@portbfs.co.uk

Convenor

The administraters of the company

Decisian to be made

In the absence of a creditors’ committee:-

» That the basis of the administrators' remuneration as set out
in the proposals be approved.

* That the basis of the administrators’ pre-appointment costs
as set out in the proposals be approved.

s« That the basis of the administrators’ disbursements be
approved.

* That Portland Legal Debt Collection Limited be paid 15% of
the debtors collected by them. Further details of the work to
be undertaken is set out in the enclosed fee estimate.

Remuneration:
agreement of basis

The proposed basis of the remuneration is set out in the attached
document together with the estimate of the fees and expenses to be
charged.

If a committee has been established it is for the committee to approve
the basis of the fees and any subsequent changes.

Where there is no committee, approval for payment must be sought
from the creditors or the court.

There are specific processes in place to ensure that any fees
incurred in excess of the estimates provided require additional
approval.

The proposed bases and esfimates are set out in the attached
document.

Details of decision
procedure including
venue and date.

The decision is to be made by voting correspondence, with a decision
date of 11th June 2018 at 23:58. The voting paper is enclosed with
this notice. The completed correspondence may be returned by post
to the registered office on this notice, by e-mail to
creditors@portbfs.co.uk or fax to 01489 550499.

Submitting a proof

A creditor must submit a proof of their claim by 23:59 on the decision
date.

Failure to submit a claim by this date will result in any vote being
disregarded.




Rule 18.18
Notice to creditors of decision procedure
FOR THE SECURED AND PREFERENTIAL CREDITORS ONLY (delete

as applicabie)

Small debts Pursuant to rule 14.31(1) Insolvency (England and Wales) Rules
2016 (from here on in referred by rule number only) a creditor whose
estimated claim is less than £1,000 need not submit a claim in order
to receive a dividend, however, if that creditor wishes to vote they
must submit a claim for that purpose.

Opted out creditor A creditor who has opted out of receiving correspondence may still
vote provided that they submit a proof of their claim, as set out
above.

Request for a physical Creditors may request a physical meeting within five days from the

meeting date of the delivery of this notice if a request is made in writing by the

minimum number of relevant creditors, being ~
1. 10% in value of the creditors or
2. 10% in number of the creditors or
3. 10 creditors

If there are sufficient requests for a physical meeting the decision
procedure will be terminated and a physical meeting convened.

Appeal A creditor may appeal a decision in accordance with rule 15.35 not
later than 21 days after th?-gecision date.

Authenticated

Date 21* May 2018 /




LRLA1 Limited (formerly Lawson Robb London Limited)} in administration

Creditors’ decision by correspondence

In the absence of a creditors’ committee:-

+ That the basis of the administrators’ remuneration as set out in the proposals be approved.

Approval OR Rejection

{select one)

» That the basis of the administrators’ pre-appointment costs as set out in the proposals be
approved.

Approval OR Rejection

(select one

¢ That the basis of the administrators’ disbursements as set out in the proposals be approved.

Approval OR Rejection

(select one)

s Portland Legal Debt Collection Limited be paid 15% of the debtors collected by them.

Approval OR Rejection

(select one)

Creditor name

Authenticated/signed

Name and position of person signing if creditor has not signed in person

Please ensure this box is completed as your vote will invalid if not completed.




Formerly Form 4.25

Rule 14.4

PROOF OF DEBT - GENERAL FORM
:‘-::.;;lr?;l::dwson Robb London Limited
08652119

This proof must be made out by, or under the direction of, the creditor and authorised by the creditor or a

person with relevant authorisation as at the date of administration order.

Date of Administration Order 16th May 2018

1.

Name of Creditor
(If a company please also give company name and
registration number)

Address of Creditor for correspondence {principal
place of business)

Total amount of claim, including any Value Added
Tax and outstanding uncapitalised interest as at
the date the company went into administration

If amount in 3 above includes outstanding
uncapitalised interest please state amount

Particulars of how and when debt incurred {If you
need more space append a continuation sheet to
this form)

Particulars of any security held, the value of the
security, and the date it was given

Particulars of any reservation of title claimed in
respect of goods supplied to which the claim
relates

Details of any documents by reference to which
the debt can be substantiated. [Note there is no
need to attach them now but the administrator
may call for any document or evidence to
substantiate the claim at his discretion as may the
chair or convenor of any meeting]

Signature of creditor or person authorised to act on his behalf

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing (if different from 2 above)

Admitted to vote for

Admitted for dividend for

£

£

Date

Date

Administrator

Administrator

Software Supplied by Turnkey Computer Technology Limited, Glasgow



AMO3
Notice of Administrator’s Proposals

B Presenter information

mmportant information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

All information on this form will appear on the
public record.

Contact name

Nicola Elaine Layland

E Where to send

Company name

-

Address

Portland Business & Financial
Solutions

| Eagle Point
| Little Park Farm Road

Post town

Segensworth, Fareham

County/Region

Hampshire

== __[pJofi[s| [s[T/Dp

Country

[DX

Telephone

01489 550 440
Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

[0 The company name and number match the
information held on the public Register.

O You have attached the required documents,

7 You have signed and dated the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enguiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.
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