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Registration of a Charge

Company name: PERCOLATE INDUSTRIES LIMITED
Company number: 08650801

X7ITIQDD

Received for Electronic Filing: 16/11/2018

Details of Charge

Date of creation:  31/10/2018
Charge code: 0865 0801 0001
Persons entitled:  SILICON VALLEY BANK
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SILICON VALLEY BANK

Electronically filed document for Company Number: 08650801 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8650801

Charge code: 0865 0801 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 31st October 2018 and created by PERCOLATE

INDUSTRIES LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 16th November 2018 .

Given at Companies House, Cardiff on 20th November 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Registered Clients

This agreement, which is executed a5 a deed, creatés a security interest in favour of Silicon Valley Bank {“SVB")
pver the specified accounts held by you at the UK Branch of SVB to secure your obligations to SVB for the provision
of certain bank services. Please indicate services supplied by SVB below and insert the account number{s) of the
account{s} to be charged to SVB. Please then sign this deed in sccordance with the signing instructions.

SERVICE SUPPLIED TO.YOU BY-SYB

|| Letters of Credit ; Merchant Services | & Business Credit Card BACS

Business Name PSS R A P RUENE

ftie “Bissiness™, or “you") F‘ eiri cigo: ', if n éwuus _i....i r —
{Day Mot Year) i te 2etE 3

‘Account aimmber of 1 i 3

actounts fo be charged : :

- fthe “Chorged Accouni(s)"}

You request the provision of the services identified above {the “Bank Services™) thrgugh SVB pufsuant to letter of credit apptications andjfor
cash management services agresments executed from time to time by you {the “Business Agreements”). To induce SVB to provide suth Bank

Services, you agree 1o enter into this Deed,

Lo BEFINITION AND THTERPHETATION

IN THIS DEED: S '

1.1 “Deposit® means all deposits now and in the futore
credited to the Charged Account{s} with SVB and any
deposit or account of any other currency, description
or designation which derives in whoele or in part from
sueh deposits or Charged Account{s) and the debis
represented by each such deposit:

“Expenses” means all expenses {on & full indemnity
hasis} incurred by SVB &t any time in connection with
the Deposit or the Secured Obligations ot in taking
or perfecting this Deed or In preserving defending
or enforeing the security created by this Deed or It
exercising any power under this Deed or otherwise,

~ with Inferest from the date they are incurred;

1.z

“Instevest” meahs inferest 5t the rateé(s) notified and
charged 1o vou by SVE from tme to thme;

“Reguired Currency” means the currency or currencies
in which the Secured (oligation are expressed from
Hime to thme; and

*Seenred Obligations™ means all voux present and
future obligations and Habilities to $VB of any kind and

in any currency {whether present or future,

actual or confingent and whether ingurred alone or
folintly and/or severally with another and ag principal
or as surety or in any other capacity or of any othsr

‘nature) together with SVR's charges and commission,
Interast and Expenses.

Unless the pontext otherwise reguires, any reference in

this Deed to:

{a) the SVE", “vou” or the “Business” includes your
and our respective suocessors in title and assigns:

& "Clause™ or “Schedule” iz a reference to a clause
of or schedule 1o this Deed:

{8}

{t} this “Deed” or any othey agreement of document.
is & reference to this Deed or, as the case mav be,
such ather agresment or document as the same
way have been, or may from time to time be,
amended, varied, supplemental or novated;

Silicon Yalley Bani is sutharised and rerulsted by the Califorsia Denattmant of Hugine 4 Qyersight sad the United States Pedera] Resarve Banly sutharised by
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{4} the “Deposit” ncludes a1l interest accyoed or
acoruing ir the future on i6

(&} a“persyn” tnchydes any indivifisel,

firm, company, corporation, government, stateor -

agency of a stafe or any association, frust,
folnt venture, consortiim or partnership
{whether o1 not having separete legal personalityl;

{}  aprovision of law is & referense to that provision
as amended or re-enacted and includes any
subordinate legislation: and

g} wouds in the singular inchuede the phusal and vice
versa and words in one gendey include any other
genter,

13 X two or moze persons are inciuded in the expression
Business then the use in this Desd of the word
“Business” or *you” shall be deemed to refer to such
persons both together ynd separately and the Secured
Ubligations shall be your joint and severs! obligations
and sach of you shall be primarily lable by way of
indemnity for the Tiabilities to 3VE of the ofher v
others of you,

L& Hihe definition of Beposit refers to more than one
deposit ar arcount then the wse In this Deed of the word
Deposit shall be devmed to refer to such deposits
andfor acrounts both together and sepatately,

1.5  Inferest will be caloulated both before and after

demand ot judgment on a daily basis and compounded
according fo agresment of fn the absence of agreement
monthly on such days 2t SVE may select,

. CHARGE

Your covenant to discharge on demand the Secuved Obligations
and as s continuing security for the payment sad dischaege of
the Secured Obligations and with full title puarantes charge
the Deposit fo SVE by way of firgt fixed charee,

. CPOWERS OF ByE

31 Despie any term $o the contrary in relation to the
Deposit SVB may st any time withoot notice {hith befors
and after demand) appropriste, apply or bransfer the
Deposit or any part of it in dischasge of the whole or any
part of the Secured Didigations.

32 Section 93010 of the Law of Property Act 1525
[frasteicting the right of consolidation) shali not apply to
this Deed,

i,

ek

3.3 In addition to any Uen of right io which 5va may be
entitled by law SVE may from time to Hmve without notics
and hoth before and after demand et off the whote or
any part of the Secured Olligations against sny deposit
oF credit batance on say of vour stcounts with 5v8
{including the Depusit} (whether or not that deposit or
batancs i5 dueto youl, and may combine or consolidate
any such deposit or credit batance with the whole or any
part of the Secured Dbligations,

14 SVB may exchange or converl to the Reguired Currency
-0y Larrency held or received,

RESTRICTIONS

Despite any term to the contrary in relstion io any deposit or
credit batance on any of your atoounts with SVR fincluding the
Daposit) that deposit or halanoe witl not be capeble of being
sssigned, dealt with, morigaged or charged and will not be
repavabie to you before all the Secured Olifigations have been
discharged, but SVB may without prefudice fo this Deed parmit
you fo make withdrawsls from ime to time, Any withdrawst
permitted by S¥8 sheil not be deemed 1o be 2 release afthis
sevarity insofar as ¥ concers the Deposit, The terms of this Deed
shall override the terms otherwise applicable to the Beposit,

CAPPROFRIATION
5.1 Subject to Clause 5.2°5V8 may aporoprinte all payments
recetved for vopre atcount in reducton of any part of the
Sevured Obligations as SYB decides.

52 BVBmay open 3 new scrount of accounts upan SVB
receiving actual of tonstructive notice of any charge or
interest affecting the Deposit, Whether or not SVE dpeny
auty such gooount B0 payment received by SVB after
recedving such notice shall {if followsd by any payment
ot of or debit 2o the retevent account) he appropriated
towards or have the effect of discharging any part of the
Secured Oblipations oulstanding at the Hme of recebring
such notice,

6. REDESIGNATION, RENEWAL OR

REPLACEMENT OF THE DEPOSIT

IF any account in which fhie Deposit i$ held is thanged,

replaced or redesignated this Dzed will apply to sny deposit in
. the new of redesignated account from time 10 time.

Stticon valiey Baok is authorived and ragulated by the California Department of Business Oversight and the United States Federal Resorve Bank; authorised by
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This Daud is & cantiniing securily, will extend tothe

ultimate balsnce of the Secured Obligations, and is in

addition 1o any oiher security {prasent or fufure) held
by SVB for the Secured Obligations and shal! nol merge
with or prejudice such other security of auy eontracival
or tegat rlghts of SYB,

You will at your own cost at SVB's request execute any
dead or document snd take any action required by
5VE to perfert this securfly or further b secure om the
Deposit the Serured Obligations.

Ho failure 1o exertise, nor any delay in exercising,

o the part of SYB, any right or remedy under this Desd
shall operate 88 & waiver, ror shall any single or partial
exsreise of any right or remedy prevent any foriher

‘ot other exerclse or the exercise of any other right

or remety, The rights and remedies provided i this

- Beed are cumulative and not exclusive of any cights or

remedies provided by law.

59D shall not be lishle for any loss sustained by youin
comsequence of the sxercise of the rights of SVB under
this Deed including (hut pot limited to) say loss of
interest caused by the determination before maturity of
the Beposit or by the fuctuation in soy exchange rate 2t
which currency may be bought or soid by 5¥8.

Any provisian of this Deed which Is probibited or
ynenforceable 0 any jurisdietion shall, s fosuch
fnrisdiction, be inefective to the sxtent of such
prohibition or wnesforceability without Tnvalidating
ihe remaining provisiens of this Deed or affecting the
validity or erforceability of such provision in sny
other furisdiction, -

You represent and warrant that vou ave rol,

whether ynder your registersd name in your jurisdictisn
of incorporation or any other name, registered at the UK
Companies Registry 25 an overseas company under Part
2 of the Dverseas Companies Regulations 2009
(1200901801

7

8.1

8.2

B3

B.4

This Deed may be execoted in any number of counterparts,
and this has the same effect 25 if the signatures on e
counterparts were on a single copy of this Deed.

NOTICES

Any notice oy demand by SVB may be senf by post,

fax, slecironic mall or other electronic means

{including any attachment) or delivered to you at your
atfdress, fax nember or elecironic address

{as appropriste} last known 1o SVE or may also be servod
persomally on any of your directors,

Any notice or demand by you may be sent by post, fax,
stectranic mall, or other slectranic means fincluding sny
attachment] or delivered 1o V8 at

Alphabeta

14-18 Finsbury Square
Londen

EL2A 1BR

UK

Fax: +igy (0320 THO0 U556
Attention: Manager, Depostt 57d Loan Dperations UK,

& notice or demand by post shatl be deemed sarved on
the day after gosting or ¥ delivered personatly shall be
deemed served on the day of delivery.

A natice or demand by 1ax or by slectronic mail or other
electrenic means shall be desmed served 2t the Hime
of sending, )

GOVERNING LAW
Thix Deed and any non-contractizal oiitigations arising out of
o in connection with 7t are governed by Enghish law,

EXECUTED as @ doed and detivered on (he date stated at the beginning of this dociiment,

Sitiven Valiey Bank Is authorised and regulated by the California Departie ni o ‘usingss Groersigh and e Unite !t $1 108 Yedera] Resane Bank: authorised by
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Silichn '\fauéy Bank is sithorised and regulated by the Lalilornis Depariment of Bustness Gversight and the Uniled States Fodersl Resarvo Bank: suthorised by




