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Thames Collections Limited

Directors’ Report
For the Year Ended 31 December 2020

The Directors present their report and the financial statements for the year ended 31 December 2020,
Principal activity

The principat activity of the Company is the provision of collection and payment agency services.
Business review

Under the terms of various contracts, Thames Collections Limited provided collection and payment agency
services recaiving profit after taxation of £292,453 (2019 - £325,885) in respect thereof.

The Directors expect continued profitability during the forthcoming year.
Directors
The Directors who served during the year were:

R O Coggle

R R'W Falls

J Gallen

A Waldenberg

Directors' responsibilities statement

The Directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the Directars to prepare financial statements for each financial year. Under that law the
Directors have elected to prepare the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicabie in the UK and Republic of Ireland'. Under
company law the Directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them
consistently;

. make judgements and accounting estimates that are reasonable and prudent; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and ta enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularitias.



Thames Collections Limited

Directors' Report {continued)
For the Year Ended 31 December 2020

Small companies note

In preparing this repor, the Directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This reporl was approved by the Board of Directors and signed on its hehalf,

R R W Falls
Director

Date: Dec9,2021



Thames Collections Limited

Chartered Accountants' Report to the Board of Directors on the
Unaudited Financial Statements of Thames Collections Limited

In order to assist you to fulfil your duties under the Companies Act 2008, we have prepared for your approvai the
financial statements of Thames Collections Limited for the year ended 31 December 2020 which comprise the
Statement of Comprehensive Income, the Statement of Financial Position, the Statement of Changes in Equity
and the related notes from the Company's accounting records and from information and explanations you have
given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are
subject to its ethical and other professional requirements which are detailed at
hitps:/Awww.icasw.com/regulation/a-z,

It is your duty to ensure that Thames Coliections Limited has kept adequate accounting records and to prepare
statutory accounts that give a true and fair view of the assets, liabilities, financial pasition and profit of Thames
Collections Limited. You consider that Thames Collections Limited is exempt from the statutory audit
requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Thames Collactions
Limited. For this reason, we have not verified the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefare, express any opinion on the statutory
accounts.

Use of our report

This report is made solely to the Board of Directors of Thames Collections Limited, as a body, in accordance
with the terms of our engagement letter dated 14 January 2020. Our work has been undertaken solely to prepare
for your approval the accounts of Thames Collections Limited and state those matters that we have agreed to
state o the board of directors of Thames Collections Limited, as a body, in this report in accordance with ICAEW
Technical Release TECHO7M6AAF. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than Thames Callections Limited and its board of directors as a body for our work
ar for this report.

&po P

BDO LLP

Chartered Accountants
London

UK

Date: 14 December 2021

BDO LLP is a limited liability partnership registered in England and Wales (with registered number OC305127).



Thames Collections Limited

Statement of Comprehensive Income
For the Year Ended 31 December 2020

Note

Turnover

Gross profit

Administrative expenses
Other operating income

Profit before taxation
Profit after taxation
All amounts relate to continuous operations.

There was no other comprehensive income for 2020 (2019 - £NIL).

The notes on pages 6 to 8 form part of these financial statements.

2020 2019

£ £
339,126 329,315
339,126 329,315
(46,673) (5,912)
- 2,482
202,453 325,885
292,453 325,885




Thames Collections Limited

Registered number:08618131

Statement of Financial Position

As at 31 December 2020

Note
Current assets
Debtors 5 420,989
Cash at bank 3,271,288
3,692,277

Creditors: amounts falling due within one

year 6 (2,543,167)
Net current assets
Total assets less current liabilities
Capital and reserves
Called up share capital 7

Profit and loss account

2020

1,149,110

1,148,110

1
1,148,109

1,149,110

399,171
6,753,897

7,153,068

(6,296,411

2019

856,657

856,657

1
856,656

856,657

The Directors consider that the Company is entitlied to exemption from audit under section 479A of the

Companies Act 2006.

The members have not required the Company to obtain an audit for the year in question in accordance with

section 476 of the Companies Act 2008.

The Directors acknowledqge their responsibilities for complying with the requirements of the Companies Act 2008
with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

RRW Falls
Director

Date: Dec 9, 2021

The notes on pages 6 to 8 form part of these financial statements.



Thames Collections Limited

Notes to the Financial Statements
For the Year Ended 31 December 2020

General information

The Company is a private company, limited by shares and registered in the United Kingdom. lts
registration number is 08618131 and its registered office is c/o Cerberus European Servicing Limited, 5
Savile Row, London, WIS 3PB.

Accounting policies

2.1

2.2

2.3

24

2.5

2.6

2.7

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 20086.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
Company's accounting policies (see note 3).

The following principal accounting policies have been applied:

Turnover

Turnover represents amounts (excluding value added tax) receivable in respect of the Company's

activities in providing collection and payment agency services. Fees are recognised as earned on an
accruals basis exclusive of value added tax in [ine with the terms of the various contracts.

Administrative expenses

Administrative expenses relate to cost incurred by the Company in relation to the services it provides
and are recognised on an accruals basis.

Foreign currencies

The Company's functional and presentational currency is GBP.

Transactions denominated in foreign currencies are translated at the exchange rate ruling at the date
of the transaction. Monetary assets and liabilities in foreign currencies are translated into sterling at
rates of exchange ruling on the balance sheet date. All other exchange profits and losses, which
arise from normal trading activities, are included in the profit and loss account as incurred.

Debtors

Short term debtors are measured at transaction price, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours.

Creditors

Short term creditors are measured at the {ransaction price.



Thames Collections Limited

Notes to the Financial Statements
For the Year Ended 31 December 2020

Accounting policies (continued)
2.8 Collection proceeds

All amounts received as agent are paid into collection accounts included in cash at bank on the
statement of financial position and held by the Company on bare frust. A corresponding liability is
recognised in ¢reditors uniil the collection cash proceeds are paid out.

2.9 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like frade and cther debtors and creditors, loans from banks and other
third parties, loans to related parties and accrued expenses.

Judgements in applying accounting policies and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the application of the accounting poficies and the reporfed amounts of assets and
liabilities, income and expensas. Actual results may differ fram these estimates.

Esfimates and underlying assumptions are continually evaluated and are based on historical experience
and other factors, including expectations of future events that are reasonable under the circumstances.
Revisions to accounting estimates are recognised in the period in which the estimates are revised and in
any future periods affected.

The Directors have assessed the impact of the recent COVID-19 pandemic on the future of the business.
Upon assessment they do not anticipate any material effect on the business or any judgements, estimates
or assumptions made within these financial statements.

Employees

The Company has no employees other than the Directors, who did not receive any remuneration (2619 -
£Nil).

Debtors
2020 2019
£ £
Trade debtors 420,989 351,178
Corporation tax recoverable - 47,993
420,989 399171




Thames Collections Limited

Notes to the Financial Statements
For the Year Ended 31 December 2020

Creditors: Amounts falling due within one year

2020 2019

£ £

Trade creditors 2,474,448 6,225,832
Amounts owed to group undertakings 64,219 58,819
Accruals and deferred income 4,500 11,760

2,543,167 6,296,411

£2,474,448 (2019 - £6,225,832) of trade creditors is secured by the equivalent amount held in cash
accounts over which the Company has charged its rights in favour of third parties.

Share capital

2020 2019
£ £

Allotted, called up and fully paid
1 (2019 - 1) Ordinary share of £1.00 1 1

Related party transactions

The Company has taken advantage of the exemption available under paragraph 33.1A of the Financial
Reperting Standard 102 not to disclose transactions with other wholly owned members of the group.

Controlling party

The ultimate controlling party of the Company is Mr Stephen Feinberg.

The Company's immediate parent company is Cerberus European Servicing Ltd ("CES"), and the ultimate
parent company is Cerberus Capital Management, L.P. {"the LP"), an entity incorporated in Delaware, US.

CES is the parent of the smallest and largest group of undertakings to consolidate these financial
statements at 31 December 2020. The financial statements of CES can be chtained from Companies
House, Crown Way, Cardiff, CF14 3UZ.



