In accordance with
Sections 859A and M R O 1 r ’P\
859! of the Companies .
Act 2006 H
‘ Particulars of a charge m
Companies House
A fee 1s payable with this form You can use the WebFiling service to file this form online
Please see "How to pay’ on the Please go to www companteshouse gov uk
last page
J What this form s for % What this form 1s NOT for For further information, please
You may use this form to register You may not use this form to refer to our guidance at
a charge created or evidenced by register a charge wherg ' ¥

an instrument instrument Use form A

This form must be delivered to the Registrar for registratic

21 days beginning with the day after the date of creation of the

delivered outside of the 21 days 1t will be rejected unless it 1s ac
ourt order extending the time for delivery

THURSDAY

You must endlose a certified copy of the instrument with this fo
scanned and placed on the public recerd

*A56CY288"
A17 #2

05/05/2016
COMPANIES HOUSE

n Company details

Compary b [3 [o [ [s [7 [« [s [~

rrr

2 Filling in this ferm

Company name in full | ACTEV LIMITED
yd r

Please complete in typescript or in
bold black capitals

All fields are mandatory unless
specified or indicated by *

Charge creation date

Charge creation date |d27|'187 S l?lﬁ,/ P;P;,TI%T/

Names of persons, security agents or trustees entitled to the charge

entitled to the charge

Please show the names of each of the persons, security agents or trustees

Name J P Morgan International Bank Lid

7

Name

Name

Name

tick the statement below

trustees entitled to the charge

If there are more than four names, please supply any four of these names then

(1 1 confirm that there are more than four persons, security agents or

04/13 Version 1 0




MROT

Particulars of a charge

Description

Please give a short description of any land (including buildings), ship, aircraft or
intellectual property registered (or required to be registered) in the UK which is
subject to this fixed charge or fixed security

Description

Continuation page
Please use a continuation page If
you need to enter more details

Fixed charge or fixed security

Does the instrument include a fixed charge or fixed secunty aver any tangible
or intangible {or 1n Scotland) corporeal or Incorporeal property not described
above? Please tick the appropnate box

Yes
(] No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropnate box

] Yes Continue
No Goto Section 7

Is the floating charge expressed to cover all the property and undertaking of
the company?

U Yes

Negative Pledge

Do any of the terms of the charge protibit or restnct the chargor from creating
any further secunty that will rank equally with or ahead of the charge? Please
tick the appropnate box

Yes
[l Neo

04/13 Version 10
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MRO1

Particulars of a charge

ﬂ Trustee statement ©
You may tick the box if the company named in Section 1 1s acting as trustee of | @This statement may be filed after

the property or undertaking which s the subject of the charge the registration of the charge {use
O form MRO6)

ﬂ Signature

Please sign the form here

Signature Signanure v
X W/@i—— X

This form must be signed by a person with an interest in the charge

04/13 Version 1 0




MRO1

Particulars of a charge

E Presenter information

n Important information

We will send the certificate to the address entered
below All details given here will be available on the
public record You do not have to show any details
here but, if none are given, we will send the certificate
to the company's Registered Office address

Contact name
| Canssa Lee

Company name

J P Morgan Internatonal Bank Ltd

60 Victona Embankment

County/Region
London

= e o+ [v o i p [

Country

|Dx

Telephone

02071346279

Certificate

We will send your certificate to the presenter’s address
if given above or to the company’s Registered Office if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the
following

O The company name and number match the
information held on the public Register

You have ncluded a certified copy of the
instrument with this form

You have entered the date on which the charge
was created

You have shewn the names of persons entitled to
the charge

You have ticked any approprnate boxes in Sections
3,56 7&8

You have given a descniption in Section 4, if
appropnate

You have signed the form

You have enclosed the correct fee

Please do not send the onginal instrument, 1t must
be a certified copy

ooo o o o o ad

Please note that all information on this form wll
appear on the public record

E How to pay

A fee of £13 15 payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Compantes House '

@ Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return 1t to the appropnate address below

For companies registered in England and Wales
The Registrar of Compames, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For compames registered in Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 SFF
DX ED235S Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

For companies registered in Northern Ireland
The Registrar of Compames, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
email enquires@companieshouse gov uk

This form 1s available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been provided free of charge by Comparies House

04/13 Version 1 0
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FILE COPY
CERTIFICATE OF THE

REGISTRATION OF A CHARGE

Company number: 8615746
Charge code: 0861 5746 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th April 2016 and created by ACTEV LIMITED was dehvered

pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 5th May
2016.

Given at Companies House, Cardiff on 13th May 2016
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Com panieS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES
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PCT SEC AGRMT CORP - 2014-2 - LONDON

40338 |

J. P Morgan ACCOUNT RELATIONSHIP No

SECURITY AGREEMENT - CORPORATIONS

26 APR 2015

Date of this Secunty Agreement (the Signing Date)

Details of the Chargor

Name A’ C/TE\/ L..‘kdu
Address —ZS—EM-TE—)M&MML_

Telephone number OILO0TF Ol &YH-64A
Fax
Contact Person __YAELENAY AUANEW

U K Registered Number {f applicable) O A1 F Yo

Account Relationship Number

Date of execution of Private Client Terrns (as defined below)

Details of J P Morgan International Bank Limited as Security Agent
Name J P Morgan International Bank Limited

Address 25 Bank Street, Canary Wharf, London E14 5JP

Telephone number +44 {0)20 7742 8973 ' TR ﬁ;j- o 0 l‘)‘Y
& T -

Fax +44 (0)20 7742 2990 OF ORIGIN AL
Contact Person Office of The Chief Operating Officer

PATE: 2%/ )
Registered Number 03838766

SIGNATURE: e

Jekaterina Komova

Details of Process Agent’

Name _HELEN A UMVEM
address A0 FULCOUM ASoET MeMT | 57 FLOOR.  WmaLe ARGA
HOousZ |, 0o SEMMOuR STREET | [ HLDOW |, Wik SBT

Associate
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1 To be completed +f the Chargor 1s not resident or incorporated in England and Wales
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~ CORPGRATIO

THIS DEED 1s dated as of the Signing Date and 1s made
BETWEEN

n the Chargor, and

2) JP MORGAN INTERNATIONAL BANK
LIMITED in s capacity as secunty agent and trustee
for the Finance Parties {the Secunty Agent)

BACKGROUND

The Chargor enters into this Securily Agresment in
connection with the Private Chent Terms

IT IS AGREED as follows

1 INTERPRETATION

11 Definitions
In this Secunty Agreement
Act means the Law of Property Act 1925

Affihate means a Subsidiary or a holding company (as
defined in Section 1158 of the Companies Act 2006)
of a person and any cther Subsidiary of that holding
company

Cash Account has the meaning ascribed to it in the
Private Clent Terms

Collateral Account means each Custody Account,
Cash Account and Time Deposit Account

Collateral Cash means the debt owed to the Chargor
represenied by the credit balance from time to tme on
the Cash Account and the Time Deposit Account

Collateral Investments means the Investments from
tme to tme recaorded in and represented by the Custody
Account

Custodian has the meaning ascnbed to it In the Private
Client Terms

Custody Account has the meaning ascnbed te 1t 1n the
Private Client Terms

Finance Documents means

(a) the Pnvate Clent Terms,
) this Secunty Agreement, and
(© any other document designated as a Finance

Document In a Third Party Instrument

Finance Parties means the Secunty Agent and each
Specified Finance Party

Investments has the meaning ascnbed to 1} in the
Private Client Terms

ISDA Master Agreement has the meaning ascnbed 10
it in the Private Chent Terms

Limit means, In relation to the Secured Liabiities owed
by a Specified Obligor, the Iimit, i any, set out in the Third
Party Instrument applicable to that Specified Obhigor

Master Agreement means any OTC Dernvatives Master
Agreement and any ISDA Master Agreement

Obligor means the Chargor and each Specified Obligor

OTC Denvatives Master Agreement has the meaning
ascnbed to it in the Private Chent Terms

Party means a party to this Secunty Agreement

Private Client Terms means the terms on which JP
Morgan International Bank Limited undertakes banking
busingss with the Chargor, as executed on the date
specified n the front page to this Secunty Agresment
and including without tmitation the General Terms
together with the Investment Services Special Terms
{discretionary investment management and dealing
and adwsery), Banking and Custody Special Terms
and Electrontc Commumications Spectal Terms and any
other Special Terms to which the Chargor ss subject,
the Definirons, Applcation Form and any Related
Agresment, ail as amended, novated, supplamanted or
replaced from time to time

Recelver means a receiver and manager or a receiver,
In each case, apponted under this Secunty Agreement

Related Agreement has the meaning ascnbed to it in
the Private Client Terms

Related Rights means

)] any dvidend, interest or other distnbuticn pad
or payable in relation to any Collateral Investments, and

) any nght money or property accruing or offered
at any time n relation to any Ccllateral Investments by
way of redemption, substitution, exchange, bonus or
preference, under option nghts or otherwise

Secured Liabihties means all present and future
obligations and labilities (whether actual or contingent
and whether owed jontly or severally or in any other
capacity whatsoever) of each Obligor to any Finance
Party under any Finance Document, except for any
obligation or liability which, sf it were so included, would
result In this Secunty Agreement contravening any law
(including section 678 or secton 679 of the Companies
Act 2006 or an egquivalent law in any junsdiction),
including without hmitation, all Relevant Liabibties (as
defined in the Prnvate Chent Terms)

Security means any Secunty Interest created, evidenced
ar conferred by or under this Security Agreement

Secunty Assets means all assets of the Chargor
the subject of any secunty created by this Secunty
Agreement

Secunty Penod means the penod beginning on the
date of this Secunty Agreement and ending on the
date on which all the Secured Liabiities have been
unconditicnally and irrevecably paid and discharged n
full

Specified Finance Party means
{a) J P Mcergan international Bank bimited,

{o) any Affilate of JP Moergan designated as a
Specified Finance Party in a Third Party Instrumeni, and

c} any person to which a Specified Finance
Party assigns or transfers all or any part of its nghts and
obhgations under the Finance Documents

Specified Obligor means any persen designed as a
Specified Obhgor in a Third Party instrument

Third Party iInstrument means any document
designated in writing as such and entered into by

(@ the Chargor,
(b} the Secunty Agent, and

PCT SEC AGRMT CORP - 2014 2 - LONDON




PCT SEC AGRMT CORP - 2614 2 - LONDON

(c} a Specified Obligor and/or & Specified Finance
Party,

substantiaily in the form attached in Schedule 1 {(Form of
Third Party Instrument)

Suhbsidiary means & subsidiary within the meaning of
Section 1159 of the Companies Act 2006

Time Deposit Account has the meaning ascrbed to i
n the Pavate Chent Terms

12 Construction

{a) Capitalssd terms deined o the Dnvals
Clent Terms have, unless expressly defined i this
Secunty Agreement, the same meaning 1 this Secunity
Agreement

) A reference to a Finance Document or other
document or secunty includes (without prejudice to
any prohsbiton on amendments) any amendment {o
that Finance Document or other document or secunty,
including any change In the purpose of, any extension
of or any increase in the amount of a faciity or any
additional facility

(c) Any covenant of the Chargor under itns
Secunty Agreement (other than a payment obligation)
remains in force during the Secunty Pericd and 1s given
for the benefit of each Finance Party

(d) If the Secunty Agent constders that an amount
paid to a Finance Party under a Finance Document 1s
capable of baing avoided or otherwise set aside on the
guidation or administration of the payer or otherwise,
then that amaount wilt not be considered to have been
wrevecably paid for the purposes of this Sacunty
Agreement

(e} Unless the context ctherwise requires, a
reference to a Security Asset includes
(M any part of that Secunty Asset and
] the proceeds of that Security Asset
] If there 15 any confiict between the provisions

of this Secunty Agreement and the Private Client Terms,
this Secunty Agreement will prevall

2 CREATION OF SECURITY

21 General

@ All the secunty created under this Securty
Agreement

)] 1s created in favour of the Secunty Agent,

)} 1s secunty for the payment, discharge and
performance of all the Secured Liabilities, and

i 15 made waith full title guarantee In accordance
with the Law of Property (Miscellaneous Prawisicns) Act
1994

{b) The Securnty Agent holds the Secunty and
the benefit of this Secunty Agreement on trust for the
Finance Parties

22 Private Client Terms

The Chargor assigns absolutely, subject io a provise for
re-assignment on redemption, all of its nghts under the

Private Client Terms (ncluding 1its nghts to require the
Custodian to defiver secunties or cash to the Charger
or to its order)

23 Collateral
Cash

investments and Collateral

The Chargor charges by way of a first fixed charge

(a) all Collateral Investments and all Related
Rights,

B all Collateral Cash, and

() all other assets held by the Custochan for the

Chargor from ume to 1me

24 Master Agreement

The Chargor assigns absolutely, subject to a proviso for
re-assignment on redempticn, all of ks nghts under any
Master Agreement

3. FURTHER ASSURANCES

The Chargor must, at its own expense, take whatever
action the Security Agent or a Recever may reguire for

(@ creating, perfaecting or protecting any securnity
intended 1o be c¢reated by or pursuant to this Secunty
Agreement,

b) faciitating the realisation of any Secunty Asset,

(c) faciitating the exercise of any nght, power
or discretion exercisable, by the Secunty Agent or any
Recewer or any of ther delegates or sub-delegates in
respect of any Secunty Asset, or

(d) creating and perfecting security in favour of the
Securty Agent (equivalent (o the secunty intended to be
created by this Secunty Agreement} over any assets of
the Chargor located in any junsdiction outside England
and Wales

This includes
n the re-execution of this Secunty Agreement,

(i the execution of any transfer or assignment
of any property, whether to the Secunty Agent or to its
nomines, and

() the giving of any notice and the making of any
filng or registration,

which, in any such case, the Secunty Agent may think
expediant

4, RESTRICTIONS ON DEALINGS

The Chargor must not

(a) create or permit to subsist any Secunty Interest
on any Secunty Asset, or

(b} sell, transfer or atherwise dispose of

)] any of its nghts under the Private Client Terms

or any Master Agreement, or

() except as expressly allowed under the
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Private Chent Terms any of its nghts to the Collateral
investments, the Collateral Cash or any olher Secunty
Asset

5. REPRESENTATIONS AND
WARRANTIES - GENERAL

o1 Representations and warranties

The Chargor makes the representations ancg warranues
set out in this Clause to each Finance Party

52 Status

R 13 a invted lability company, duly incorporated and
valdly existing under the laws of the junsdiciton of s
Ncorporation

53 Powers and authonsations

It has the power 10 enter into and perform and has
taken all necessary action 1o authonse the entry into
and performance of, thws Secunty Agreement and the
transactions contemplated by this Secunty Agreerment

54 Legal validity

This Secunty Agreement constitutes 11s legally vald,
binding and enforceable obligation

55 Nan-confuct

The entry into and performance by t of, and the
transactions contemplated by, this Secunty Agreement
do not and will not cenflict with

{a) any law or regulation applicable to it, or

) Its constitutional documents, or

(o] any document which 1s binding upcn it or any
of 1s assets

56 Authortsations

All authonsations required by it In connection with the
eniry nto, pedormance, vakdity and enforceability of,
and the iransactions contemplated by, this Secunty
Agreement have been coblaned or effected (as
appropnate) and are in full force and effect

57 Nature of secunty

This Secunty Agreement creates those Secunty Interests
it purporis to create and 1s not liable (o be avoided or
otherwise set aside on its bankrupicy, insolvency
hquidation or administration or otherwise

58 Stamp duties

As at the date of this Secunty Agreement, no stamp or
registration duty or semular tax or charge 18 payable In
its unsdiction of ncorporation in respect of this Secunty
Agreement

59 Title

The Secunity Assets are free from any Secunty Interests
(except for those created by or under this Secunty
Agreement) and any other nghis or interests in favour of
thurd parties

510 Times for making representations and
warranties

{a) The representations and warranties set out in

this Secunty Agreemeni {ncluding i this Clause) are
made on the date of this Secunty Agreement

(b} Each representation and warranty under ihis
Secunty Agreement 15 deemed to be rapeated by the
Chargor on each date dunng the Secunty Penod

{c) When a representation and warranty 1s deemed
to be repeated, it1s applied 1o the circumstances existing
at the time of repatition

6 PRIVATE CLIENT TERMS AND
MASTER AGREEMENTS

61 Representations and warranties

The Chargor represents and wamants to each Finance
Party that

(a) the Pnvate Client Terms create legally vaid,
binding and enforceable obligations of the Chargor and
the Custodian,

) each Master Agreement creates legally vald,
binding and enforceable cbligations of the Chargor
and the respective counterparty under each Master
Agreement,

(c} all amounts owed to 1t by the Custodian and the
respective counterparty under each Master Agreement
are not and will nat he subiect to any nght of set-off ar
smilar nght,

(d) it 15 not In default of any of its obligations under
the Pnvate Ciient Terms or any Master Agreement, and

(e its entry into and performance of this Secunty
Agreement will not conflict with any term of the Pnivate
Client Terms or any Master Agreement

6.2 Preservation

The Chargor may not, without the prior consent of the
Secunty Agent

{a) amend or wave any term of or lermmnate the
Private Client Terms or any Master Agreement, or

() take any action which mght jecpardise the
existence or enforceability of the Private Client Terms or
any Masier Agreement

63 Other undertakings
The Chargor must

) duty and promptly perform gs chhigations under
the Private Chent Terms and each Master Agreement,
and

(b supply the Security Agent and any Recewver
with a copy of the Pnvate Chent Terms and each Master
Agreement and any information and documentation
relating to the Prnvate Client Terms and each Master
Agreement requested by the Secunty Agent or any
Recewer

64 Instructions to Custodian

The Chargor wrevocably mstructs and authonses the
Custodan to

(a) on the Secunty Agent's request, disclose to
the Secunty Agent any information relating to the Pavate
Client Terms or to any Collateral Investiments or Collateral
Cash requested by the Secunty Agent,

PCT SEC AGRMT CORPP - 2014 2 ~ LONDON
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(e} hold all the Collateral Investments and the
Coltateral Cash ta the order of the Secunty Agent, and

(s}} comply with the terms of any wntlen notice
or instruction relating to the Collateral Investments or
Collateral Cash receved by the Custodian from the
Secunty Agent, including any instruction to realse
the Collateral Invesiments, to deliver the Collateral
Investiments to any person nomnated by the Secunty
Agent and to pay the Collateral Cash to the Secunty
Agent or any person the Secunty Agent nominates

65 Instructions to counterparty in respect of
Master Agreements

The Charger wrevocably instructs and authornses its
counterparty in respect of each Master Agreement to

)] on the Security Agent's request, disclose to
the Secunty Agent any information relating 1o the Master
Agreement requested by the Secunty Agent, and

) comply with the terms of any wntten notice or
instruction relating to each Master Agreement received
by such counterparty from the Securnty Agent, ncluding
any instruction to pay any monies owed to the Chargor
pursuant to each Master Agreement to the Secunty
Agent or any person the Secunty Agent nominates

7 COLLATERAL INVESTMENTS

71 General

In this Clause Relevant Investments means

(@} the Coliateral Investmenis, and
) all Related Rights
72 Representations and warranties

The Chargor represents and warrants to each Finance
Party that

(a) the Collateral Investments are duly authonsed,
valdly 1ssued and fully paid and are not sulgject to any
option to purchase or similar nght,

(0} it 15 the person beneficially entitted to ihe
Collateral investments, and

© it 15 the sole legal and beneficial owner of all of
its nghts n relation to the Collateral investments

7.3 Changes to nghts

Except as expressly allowed under the Private Clent
Terms, the Chargor must not take or allow the taking
of any action con its behatf which may result in the nghts
attaching to any Relevant Investments being altered

74 Calls

{a) The Chargor must pay all cals and other
payments due and payable n respect of all Relevant
Investments

(s} If the Chargor fails to do so, the Security Agent
may pay any such calls or other payments on behalf of
the Charger The Chargor must immedhiately on request
reimburse the Secunty Agent for any payment made by
the Secunty Agent under this Subclause

75 Other obligations in respect of Relevant
Investments
{a) The Chargor must comply with all requests

for information which i1s within its knowledge and which
are made under any law or regulation or by any listing
or other authonty or any similar prowision contained in
any constitttional document relating to any Relevant
Investments If it fals to do so, the Secunty Agent may
elect to provide such information as t may have on
behali of the Chargor

(3] The Chargor must prompily supply to the
Secunty Agent a copy of any information referred to in
sub-paragraph {(a} above

(c} The Chargor must comply with all other
conditions and obligations assumed by it in respect of
any Relevant Investments

(d) Mo Finance Party is obliged to

{n perfarm any obligation of the Chargor,

(1} make any payment,

(i} make any enquiry as to the nature or sufficiency

of any payment received by 1t or the Chargor, or

() present or fite any claim or take any otiher action
to collect or enforce the payment of any amount to which
t may be entitled under this Security Agreement,

n respect of any Relevant Investments

76 Voting nghts and dividends

(& Before this Secunty becomes enforceable,
the Chargor may continue {o exercise the voting nghts,
powers and other nghis in respect of the Relevant
Investmants N accordance with the Private Client Terms

(b} After this Secunty has become enforceable,
the Secunty Agent may serve a notice on the Custodian
requinng that

0] any voting nghts, and

(n} any other powers or nghts which may be
exercised by the legal or beneficial owner of any
Relevant investments, any person whao i1s the holder of
any Relevant Investments or otherwise,

be exercised as directed by the Secunty Agent

{c) The Secunty Agent will have no fability to
the Chargor for any loss that results from the exercise
or non-exercise of any voting nghts attaching to the
Relevant Investments or for any falure to deat wath any
notice relating to the Relevant Investiments that s sent to
the Secunty Agent

77 Financial Collateral

(a) To the extent that the assets morigaged or
charged under this Secunty Agreement constitute
“financial collateral” and this Securnty Agreement and the
obligations of the Chargor under this Secunty Agreement
conshtute a "secunty financial collateral arrangernent”
(in each case for the purpose of and as defined in the
Financial Collateral Arrangements (No 2} Regulations
2003 (S 2003 No 3226) the Secunty Agent will have
the nght after this Secunty has hecome enforceable to
appropnate all or any part of that financial collateral in or
towards the satisfaction ¢f the Secured Liabilites
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SECURITY AGREEMENT ~ CORPORATION

(b} Where any financial collateral is appropnated

0] if the financtal collateral 1s listed cr traded on a
recognised exchange its value will be taken as the value
at which it could have been scid on the exchange on the
date of appropration, or

{in in any other case, the value of the financial
collateral will be such amount as the Secunty Agent
reasonably determines having taken into account advice
obtaned by 1t from an ndependent nvestment or
accouniancy firm of national standing selected by i,

and each Finance Party will gve credit for the proportion of
the value of the fnancial collateral appropnaied 1o its use

8 COLLATERAL CASH

81 Representations and warranties

The Chargor represents and warrants to each Finance
Party that

{(a) 1t 15 the scle legat and beneficial owner of the
Collateral Cash, and

(b the Collateral Cash 1s freg from any Secunty
Interest {except for those created by or under this
Secunty Agreement) and any other nghts or interests in
favour of third parties

9 PRESERVATION OF SECURITY

91 Continuing secunty

This Secunty 15 @ continuing security and will extend 10
the ulimate batance of the Secured Liabiltties, regardless
of any intarmediate payment or discharge in whale or in
part

92 Reinstatement

If any discharge {whether in respect of the obligatons
of any Oblgor or any secunty for those obhgations or
otherwisg) or arrangement 1S made in whole or in part
on the faith of any payment, secunty or other disposition
which 15 avoided or must be restored on bankruptcy.
nsolvency, hquidation, admiristration or  otherwise
without imitation, the hability of the Chargor under this
Secunty Agreement will continue or be renstated as if
the discharge or arrangement had not occurred

93 Waiver of defences

The obhgatons of the Chargor under this Secunty
Agreement will not be affected by any act, omission or
thing {whether or not known o #t or any Finance Party)
which, but for thus provision, would reduce, release
or prejudice any of iis obligations under this Secunty
Agreement This includes

{a) any bme or waver granted to or composition
with, any person,

{s)] any release of any person under the terms of
any composition or arrangement,

©) any amendment of a Finance Document or any
other document or secunty or

(d) any unenforceabidty, illegalty, mvaldity or
non-provability of any oblkgation of any person under a
Finance Document or any other document or sacurnity

94 Immediate recourse

The Chargor warves any nght it may have of first requinng
any Finance Party (or any trustee or agent on its behali)
10 proceed aganst or enforce any other nght or secunty
or clam payment from any person or file any proof or
clawn in any insolvency, administration, winding-up or
hquidaiton proceedings relative to any other person
before claming from the Chargar under this Secunty
Agreement

95 Appropnations

At any time during the Secunty Penod, sach Financo
Party (or any trustee or agent on its behalf) may without
affecting the hability of the Chargeor under this Secunty
Agreement

(&) refran from applyng or enforcing any other
monies, securty or nights held or recewed by that
Finance Party (or any trustee or agent on its behalf)
against those amounts, or apply and enferce them in
such manner and order as it sees fit {(whether aganst
those amounts or otherwise}, and

(2} hold 1n an interest-bearng suspense account
any monigs recerved from the Chargor or on account of
the Chargor's hability under this Security Agreement

96 Non-competition

Untess the Secunty Pernod has expired or the Secunty
Agent otherwise drects, the Chargor will not, after a
claim has been made under this Secunty Agreement or
by virtue of any payment or performance by # under this
Secunty Agreement

(a} be subrogated to any nghts, security or mones
held, receved or receivable by any Finance Party (or any
trustee or agent on 1ts behalf),

(b} be entitled to any nght of contnbution or
Indemnity i respect of any payment made or monies
received on account of the Chargor's ability under this
Clause,

{c) clasm, rank, prove or vote as a creditor of any
Obligor or its estate in compatiion with any Finance
Party {or any trustee or agent on its behalf), or

(d) receive, clam or have the benefit of any
payment distribution or secunty from or on account of
any Qbligor or exercise any nght of set-off as against any
Obhgor

The Chargor must hold in trust for and immediately pay
or transfer ‘o the Secunty Agent for the Finance Parties
any payment or distribution or benefit of secunty receved
by it contrary 10 this Clause or in accordance with any
directions given by the Secunty Agent under this Clause

97 Additional securnty

This Secunty Agreement 15 In addiion to and 1s not
In any way prejuciced by any other secunty now or
subsequently held by any Finance Party

10 THE SECURITY AGENT

101 Duties of the Secunity Agent

The Secunty Agent has only those duties which are
expressly specified n this Secunty Agreement  Those
duties are solely of a mechanical and administrative nature
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10.2 Individual position of the Secunty Agent

If 1t 18 also a Finance Party in any other capacity, the
Secunty Agent in such other capacily may exercise its
nghts and powers under the refevant Finance Documents
as though it were not the Secunty Agent

103 Rehance
The Secunty Agent may

(@) rely on any notice or document believed by it to
be genuine and correct and to have been signed by or
with the authonty of, the proper person,

Lo} iely urt any staiement made by any person
regarding any matters which may reasonably be
assumed to be within his knowledge or within his power
to venfy,

(c} engage, pay for and rely on professicnal
advisers selected by It {including those representing the
Chargor), and

(d) act under this Security Agreement through its
personnel and agenis

104 Finance Parties’ instructions

The Secunty Agent 1s fully protected If it acts on the
nstructions of a Finance Party n the exercise of any
right, power or discretion or any matter not expressly
prowvided for In this Securty Agresment In the absence
of instructions, the Secunty Agent may act as it considers
to be in the best interests of the Finance Parties

105 Information

(a) In acting as the Secunty Agent, the Secunty
Agent wil be regarded as acting through its agency
division which will be treated as a separate entity from
its other divisions and departments Any information
acqurred by the Securtty Agent which, in its opinion, 15
acquired oy another dmvision or department or otherwise
than in 1ts capacity as the Secunty Agent may be treated
as confidential by the Secunty Agent and will not be
treated as nformation possessed by the Secunty Agent
in its capacuy as such

(o) The Chargor irrevocably authorises the Security
Agent to disclose to the Finance Parties any information
which, in its opinien 1S receved by it N its capacity as
the Secunty Agent

106 Compliance

The Secunty Agent may refran from doing anything
{(including the disclosure of any information) which might,
In 1ts opinion, constitute a breach of any law or regulation
or be otherwise actionable at the surt of any person and
may do anything which, in s opinion, s necessary or
desirable to comply with any law or regulation

107 Resignation of the Secunty Agent

(a) The Secunty Agent may resign and appomnt
any of its Affliates as successor Secunty Agent by giving
notice to the Parties

() The resignation of the Secunty Agent and the
appontment of any successor Secunty Agent will both
become effectve only when the successor Security
Agent notifies the Chargor and the Finance Parties that
it accepts iis appomntment

(c) On gwing of the notfication, the successor
Secunty Agent will succeed to the position of the
Secunty Agent and the term Secunty Agent will mean
the successor Securnity Agent

(d The Chargor must, at s own cost, take any
action and enter into and deliver any document which 18
required by the Secunty Agent to ensure that this Secunty
Agreement provides for effective and perfected Secunty
Interests in favour of any successor Secunty Agent

1 SECURITY

111 Title

The Security Agent may accept without enquiry the title
{if any) the Chargor may have 10 any asset over which
any Secunty 15 intended to be created by this Secunty
Agreement

112 Possession of documents

Unless the Secunty Agent agrees otherwise, the Secunty
Agent 1s not obhged to hold In its own possession this
Secunty Agreement, title deed or other document In
connection with any asset over which secunty 1s intended
to be created by this Secunty Agreement  The Secunty
Agent may allow the Chargor to retain any such documents
1N 1ts possession If it considers it is appropnate to do so
Without prejudice to the above, the Secunty Agent may
allow any bank providng safe custody services or any
professional adviser to the Secunty Agent to retain any of
those decuments N its possession

113 Investments

Except as otherwise prowided i this  Secunty
Agreement, all monies recewved by the Secunty Agent
under this Secunty Agreement may be nvested in the
name of or under the centrel of the Secunty Agent In
any investments which may be selected by the Secunty
Agent  Additionally, those monies may be placed
on deposit In the name of or under the control of the
Secunty Agent at any bank or institution (including itself)
and upon such terms as it may think fit

114 Co-operation

Each Party agrees to use reasonable endeavours to
ensure that any Secunty 1s held by the Secunty Agent
{fo the extent legally possible) for the joint benefit of
the Finance Parties in accordance with this Secunty
Agreement

115 Enforcement

The Secunty Agent 1s not responsible to the Chargor for
any failure 1o enfarce or to maximise the proceeds of any
enforcement

116 Release of Secunty

@) If a disposal of any asset owned by the Chargor
which 15 subject to any Secunty occurs in the following
circumstances

{8 the Finance Parties agree to the disposal,

(i) the disposal 1s allowed by the Pnvate Chent
Terms and will not result or could not reasonably be
expected {o result in any breach of any term of the
Private Client Terms,
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{tn) the disposal ts being made at the request of
the Secunty Agent in circumsiances where any Security
has become enforceable, or

iv}) the disposal 1s being effected by enforcement
of this Secunty Agreement,

that asset will be released from any Securnty affecting it
and created by this Secunty Agreement

{b) The proceeds of any disposal {or an amount
coresponding to i) must be appled in accordance
with the Prvate Clent Terms or where relevant, the
requirements of this Secunty Agreement

(c) The Secunty Agent 15 authonsed by each
Fnance Party 1o execule any document which s
reasonably required t0 achneve a release allowed under
this Subclause

12 WHEN
ENFORCEABLE

SECURITY BECOMES

121 Timing

This Securtty will become immed:ately enforceable If an
Event of Default occurs ar at any time while an Event of
Default 15 continuing and the Securty Agent gives notice
to the Chargor that this Secunty 15 enforceable

122 Enforcement

After this Secunty has become enforceable, the Secunty
Agent may In its absolute discretion enforce all or any
part of this Secunity 1N any manner it sees fit

13 ENFORCEMENT OF SECURITY

131 General

{a) The power of sale and any cther powers
conferred on a mortgagee by law (ncluding under
Section 101 of the Act) as amended by this Secunty
Agreement, will be immediately exercisable at any time
after this Secunty has become enforceable

b) Any rastnction imposed by law on the power
of sale (inclucing under Section 103 of the Act) or the
nght of a mortgagee to conscohdate mortgages (including
under Section 93 of the Act) does not apply to this
Secunty

132 No hability as mortgagee in possession

Nenher the Secunty Agent ncr any Recever will be lable,
by reason of entenng into possession of a Secuniy Asset
to accourt as mortgagee in possession or for any loss
on realisation or for any default or omussien for which a
mortgagee In possession might be liable

133 Privileges

Each Recewer and the Secunity Agent is entitled to all
the rnghts, powers prvieges and immunities conferred
by law {ncluding the Act} on mortgagees and recewvers
duly appanted under any law (including the Act), except
that Section 103 of the Act does not apply

134 Applying Collateral Cash

The Secunily Agent may at any time after this Securnty
becomes enforceable require the Custodian to pay the
Collateral Cash to the Secunty Agent or as the Secunty

Agent may dwect and the Secunty Agent may apply all
or any part of the Collateral Cash against all or any part
of the Secured Liabilities

135 Protection of third parties

No person {nCluding a purchaser) dealing with the
Secunty Agent or a Recewer or its or his agents will be
concerned to enquire

{a) whether the Secured Liabiities have become
payable,
(&)} whether any power which the Secunty Agent

G a Recaiver 8 puporing tu eagidise has become
exercisable or 1s bemng properly exercised,

() whether any money remains due under the
Finance Documents, or

{d) how any money pad to the Secunty Agent or
to that Recawer 1s to be appled

136 Redemption of prior mortgages

&l At ary tme after this Secunty has become
enforceable, the Secunty Agent may

0] redesm any pnor Secunty Interest against any
Secunty Asset, and/or

{in procure the transfer of that Secunty Interest to
itself, and/or

{4} settle and pass the accounts of the pnor
morigagee, chargee or encumbrancer, any accounts so
settled and passed will be, n the absence of manifest
error, conclusive and binding on the Chargor

{0} The Charger must pay to the Secunty Agent,
mmedately on demand, the costs and expenses
incurred by the Security Agent in connection with any
such redemption and/or transfer, including the payment
of any principal or nterest

137 Contingencies

i this Securty 15 enforced at a iime when no amount 15
due under the Finance Documents but at a time whean
amounts may or will become due, the Secunty Agent (or
the Recewver) may pay the proceeds of any recoveres
effected by 1t Nto such number of suspense accounts
as tt considers appropnate

14 RECEIVER

141 Appointment of Receiver

)] Except as provided below, the Secunty Agent
may appoint any one or more persons to be a Recever
of all or any part of the Secunty Assets if

{ this Secunty has become enforceable, or

(ii} the Chargor so requests the Secunty Agent in
writing at any time

v} Any appontment under paragraph (a} above
may be by deed, under seal of in wniing under ws hand

(€ Excep! as provided below, any restnction
imposed by law on the nght of a mortgagee 1o appoint a
Recewer (including under section 109(1) of the Act) does
not apply to this Secunty Agreement

(d) The Secunty Agert 1s not eniitled to appomnt a
Receiver solely as aresult of the obtarung of a moratenum
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(or anything done with a view to obtaining a moratenumy
under Section 1A of the Insolvency Act 1986

14.2 Removal

The Secunty Agent may by wnling under its hand
remove any Recewer appomnied by it and may, whenever
it thinks fit, appoint a new Recewver In the place of any
Recewver whose appointment may for any reason have
terminated

14 3 Remuneration

The Securnty Agent may fix the remuneration of any
Receer appointed by « and any maxamium rate imposed
by law {inctuding under section 109(6) of the Act) will not
apply

14 4 Agent of the Chargor

{a) A Recewver will be deemed to be the agent
of the Chargor for all purpgses and accordingly will be
deemed to be In the same position as a Receaver duly
appointed by a mortgagee under the Act  The Chargor
15 solely responsible for the contracts, engagements,
acts, omissions defaults and losses of a Recever and
for habiltties incurred by a Recener

(L) No Finance Party will incur any hability {either
to the Chargor or to any other person) by reason of the
appointment of a Recewer or for any other reason

145 Relationship with Security Agent

To the fullest extent altowed by law, any right, power or
discretion conferred by this Security Agreement {aither
expressly or imphedly} or by law on a Recewer may
after this Secunty becomes enforceable be exercised
by the Secunty Agent In relation to any Secunty Asset
without first appointing a Recever or notwithstanding
the appointment of a Recever

15. POWERS OF RECEIVER

151 General

(a} A Recewer has all the nghts, powers and
discretions set out below in this Clause in addition 1o
those conferred on it by any law  This includes all the
nghts, powers and discretions canferred on a recever
(or a recever and manager} under the Act and the
Insolvency Act, 1986

{#)] if there 18 more than one Recewver holding
office at the same time, each Recewver may {unless the
document appointing him states otherwise) exercise all
the powers conferred on a Recever under this Secunty
Agreement indidually and to the exclusion of any other
Recewer

152 Possession

A Receiver may take immediate possession of, get in
and collect any Secunty Asset

153 Sale of assets

(a) A Recewer may sell, exchange, convert into
money and realise any Secunty Asset by public auction
or private contract and generally in any manner and on
any terms which he thinks fit

b The consderation for any such transaction
may consist of cash, debentures or other obligations,
shares, stock or other valuable consideration and any

such consideration may be payable in a lump sum or by
instalments spraad over any period which he thinks fit

154 Receipts

A Recewer may give a vahd receipt for any mores and
execule any assurance or thing which may be proper or
desirable for realising any Secunty Asset

155 Delegation

A Recewer may delegate his powers in accordance wath
this Secunty Agreement

156 Other powers
A Recever may

(a) do all other acts and things which he may
consider desirable or necessary for realising any Security
Asset or incidental or conducive to any of the nghts,
powers or discreficns conferred on a Recewver under or
by virtue of this Secunty Agreement or law,

(b) Exercise In relation to any Secunty Asset all
the powers, authorties and things which he would be
capable of exercising If he were the absolute beneficial
owner of that Secunty Asset, and

(c) use the name of the Chargor for any of the
above purposes

16. APPLICATION OF PROCEEDS

(a) Unless ctherwise determined by the Secunty
Agent or any Recewer, any monies received by the
Security Agent or that Recewver after this Secunty has
become enforceable must be appled n the following
order of pronty

{1} in or towards payment of or provision for all
costs and expenses incurred by the Secunty Agent or
any Recewer under ar in connection with this Secunty
Agreement and of all remuneration due to any Recever
under or in connection with this Secunty Agreement,

(0] in payment to the Secunty Agent for application
towards the balance of the Secured Labihties owed ‘o
J P Morgan Internahional Bank Lirmited in 1is capacity as
a Specified Finance Party and, if a bimit 15 applicable in
respect of the Secured Liabiiies owed to J P Morgan
International Bank birmited by any Specified Cbiigor, then
in refation to such Secured Liabiities in an amaunt up to
and not exceeding the amount of that Limit,

() N payment to the Secunty Agent for application
towards the balance of the Secured Liabiities pro rata
to the amount of the Secured Liabilittes owed to each
other Specified Finance Party and, if a Limit 1s applicable
in respect of the Secured Liabilities owed ¢ any such
Specified Finance Party by any Specified Obligor, then
in relation to such Secured Liabilities in an amount up 10
and not exceeding the amount of that Limit, and

(V) n payment of the surptus (f any} to the Chargor
or other person enbtted to it

(b} This Clause 1s subject to the payment of any
clams having priorty over this Secunty This Clause
does not preudice the nght of any Finance Party to
recover any shortfall from the Chargor

11
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SECURITY AGREEMENT

17 EXPENSES AND INDEMNITY

The Chargor must

(a) immediately on demand pay all costs and
expenses (ncluding legat fees) incurred In connection
with this Secunty Agreement by any Finance Party,
Recewver attorney, manager, agent or other parson
appanted by the Secunty Agent under this Secunty
Agreement, and

(b) keep each of them indemnified against any loss
or hability incurred by 1t m connecticn wath any litigation,
ariralon or adrnstraiive proceedings concerning this
Secuntty

18 DELEGATION

181 Power of Attorney

The Security Agent or any Recewver may delegate by
power of attorney or In any other manner to any person
any nght, power or discretion exercisable by 1t under this
Security Agreement

182 Terms

Any such delegation may be made upen any terms
(ncluding power to sub-delegate) which the Secunty
Agent or any Recewer may think fit

183 Liability

Neilher the Secunty Agent nor any Receiver will be in
any way lable or responsible 10 the Chargor for any
loss or labiity ansing from any act, default, crmission or
misconduct on the part of any delegate or sub-delegate

19 POWER OF ATTORNEY

The Chargor, by way of secunty, irrevocably and severally
appoints the Security Agent, each Receiver and any of
ther delegates or sub-delegates to be its attorney to
take any action which the Chargor is obliged to take
under this Security Agreement The Chargor ratifies and
confirms whalever any aitorney does or purports t¢ do
under its appointment under this Clause

20 CHANGES TO THE PARTIES

201 The Chargor

The Chargor may not assign or transfer any of its nghts
or obligations under this Secunty Agreement without the
prier consent of the Secunty Agent

202 The Finance Parties

{a) Any Finance Party may assign or otherwise
dispose of all or any of its nghts under this Secunty
Agreement in accordance with the tenms of the Finance
Documents to which it 1s a party and may disclose any
nformahion in itS possession relating to the Chargor to any
actual or prospectve assignee, transferee or participant

b) References to the Secunty Agent n this
Secunty Agreement include any successor Securty
Agent apponted under Clause 107 of this Secunty
Agreement

21 MISCELLANEOUS

211 Covenant to pay

The Chargor must pay or discharge the Secured Liabiities
i the manner prowded for in the Finance Documenis,
subject {where applicable} 10 any Lmit in respect of the
Secured Liabilities owed by any Specified Otligor

212 Tacking

Each Finance Party must perform its obitgations under
the Fnance Documents (ncluding any abligation to
make avallable further advances)

213 New Accounts

(a) If any subsequent charge or cther interest
affects any Secunty Asset, the relgvant Finance Party
may open a new accourit with the Chargor

(b} If the relevant Finance Party does not open a
new account, it will nevertheless be treated as if it had
done so at the tme when i received or was deemed to
have received notice of that charge or other interest

(c) As from that tme all payments macle to the
Finance Party will be credited or De treated as having
been credited 10 the new account and will not operate
to reduce any Secured Uabilty

214 Currencies

For the purpose of exercising any ngh! 1o apply the
Ccllateral Cash 1o the Secured Liabilities, if all or any
part of the Collateral Cash and the Secured Liabifities are
in different currencies, the Secunty Agent may convert
either amount at a market rate of exchange n its usual
course of business for the purpose of exercising that
right

215 N¢ hability

The Security Agent will not be kabte for any loss of any
kind resulting from the exercise of its nghts under this
Secunty Agreement 1o require the Custodian to account
10 1t for the Collateral Cash

22 RELEASE

At the end of the Security Penod, the Finance Parties
must, at the request and cost of the Chargor, take
whatever action 1s reasonably nscessary (o releass its
Secunty Assets from this Secunty

23 EVIDENCE AND CALCULATIONS

231 Accounts

Accounts mantianed by a Finance Party in connection
with this Secunty Agreement are prima facte evidence of
the matters to which they relate for the purpose of any
Iimgation or arbitration proceedings

232 Certficates and determinations

Any cerlification or determination by a Finance Party of
a rate or amount under the Finance Documents wilt be,
In the absence of manifest error, conclusive evidence of
the maiters to which it relates

23.3 Calculations

Any nterest or fee accrung under this Secunty
Agreement accrues from day 10 day and 1s calculated
on the basis of the actual number of days elapsed and
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a year of 360 or 365 days or otherwise, depending cn
what the Secunty Agent determines is market practice

24. NOTICES

(a) Al communicaton o©or notices gwven N
connection with this Secunty Agresment must be
given in wrting and in accordance with Clause 2
{Commurication) of the Pnvate Client Terms

{2)] The contact detals of the Chargor and the
Secunty Agent for all notces in connection with this
Swacunly Agreement are those Set out IN the front page
of this Security Agreement

25 SEVERABILITY

W a tem of thus Secunty Agreement 1s or becomes
iflegal, invald or unenforceable n any respect under any
jurisdiction, that will not affect

(a) the legalty, valdity or enforceabilty in that
junsciction of any other term of this Secunty Agreement,
or

(b) the legality, valdity or enforceabxlity in any other
junisdiction of that or any other term of ihis Secunty
Agreement

26 WAIVERS AND REMEDIES
CUMULATIVE

The nghts of each Finance Parly under this Secunty
Agreement
(a) may be exercised as often as necessary,

(o} are cumulative and not exclusive of its nghts
under the general law and

) may be waived only in writing and specifically

Delay n exercising or non-exeraise of any nght 1s not a
waiver of that nght

27 COUNTERPARTS

This Secunty Agreement may be executed mn any
number of counterparts This has the same effect as f
the signatures on the counterparts were on a single copy
of this Securty Agreement

28. GOVERNING LAW

This Secunly Agreement and any non-contractual
chligations ansing out of or In connection with it are
governed by Enghsh law

29. ENFORCEMENT

291 Junsdiction

(a) The English courts have exclusive junsdiction
to setile any dispute including a dispute refating to non-
contractual obligattons ansing ¢ut of or In connection
with this Secunty Agreement

{b) The English courts are the most appropnate
and convenient courts to settle any such dispute in
conneciion with this Secunty Agreement  The Chargor
agrees not to argue to the contrary and waves objection
ta those courts on the grounds of snconvenient forum or
otherwtse n relation to proceedings in connection with
this Secunty Agreement

(c) This Clause s for the benefit of the Finance
Parties only To the extent allowed by law, a Finance
Party may take

] proceedings in any other court, and

it} concurrent proceedings I any number of
junsdrctions

d References i this Clause to a dispute In

connection with this Secunty Agreement includes any
dispute as to the existence, valdity or terminatton of this
Secunty Agreement

292 Serwice of process

{a) This Clause cnly applies «f the Chargor s not
resident or incorporated N England and Wales

(b} The Chargar wrevocably confirms that 1t has
appomnied an agent to accept service of legal process
in England and Wales on its behalf in any proceedings
before the English courts in connection with this Secunty
Agreement The Chargor confirms that the name and
address of such process agent are hsted in the front
page of this Secunty Agreement

) If any person appomnted as process agent
under this Clause 15 unable for any reason to so act,
the Chargor must immediately (and in any event within 7
days of the event taking place) appoint ancther agent on
terms acceptable to the Secunity Agent Faling this, the
Secunty Agent may appoint another process agent for
this purpose

(d) The Chargor agrees that falure by a process
agent to notify t of any process wili not invalidate the
relevant proceedings

(e} This Clause does not affect any other method
of service aliowed by law

293 Warwver of Immunity

{a) This Clause only applies if the Chargor i1s not
resident or Incarporated In England and Wales

(b} The Chargor rrevocably and unconditionally

{n agrees not 1o claim any immunity from

proceedings brought by a Finance Party aganst it in
relation to this Secunty Agreement and to ensure that no
such claim 1s made on its behalf,

(i} consents generally to the giving of any relief
or the 1ssue of any process In connection with those
proceedings, and

(i) waives all nghts of mmunity in respect of & or
113 assels

This Security Agreement has been entered into and
executed as a deed by the Chargor with the intention
that it be delivered on the date stated at the beginning
of this deed It may be executed by the Secuniy Agent
under hand or If i prefers as a deed
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Chargor

Authorised Signature(s)

e~ wbd«m

EXECUTED as a DEED by

AcTeV LT

[insert name of Company]

acing by C A \/\h/ /\j /9)0( ‘/) z S -

¥

Tile D/ Q.gc TO £

In the presence of

Witness's signature

Name

//{{(@/1 75{"! lLéu_/

pacress — Gtihind Flaos Flatr (2 Esnonrd Aood

{ ¢ 9/\6(.4‘} AN %Y l‘l— ﬁ_\:l—@

Secunty Agent
EXECUTED as a DEED by
J P MORGAN INTERNATIONAL BANK LIMITED

acting by
e
- ‘—-—_---‘-
Name Danus S. Cooper
Associate
In the presence of
Witness s signature
Name
=LA Becclic-| Ela Belliklj

Address @‘D VICTSE A G(Y\(J)?\MKN‘&M-\—-_ .
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The terms of thus Secunty Agreement are acknowledged by
J P MORGAN INTERNATIONAL BANK LIMITED

In its capacity as Custodian

acting by

Name

e

The terms of this Secunity Agreement are acknowledged by
J P MORGAN INTERNATIONAL BANK LIMITED
I its capacity as counterparty in respect of each OTC Denvatives Master Agreement

acting by

Name Z

—

The terms of this Secunty Agreement are acknowledged by
J.P MORGAN INTERNATIONAL BANK LIMITED

In its capacity as counterparty in respect of each ISDA Master Agreement

SR

acting by

Name
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SCHEDULE 1
FORM QF THIRD PARTY INSTRUMENT

THIS THIRD PARTY INSTRUMENT IS DATED AND MADE BY DEED BETWEEN

(1} (the Chargor).
@

finsert name of Affilate of JPMIB as Spectfied Finance Party, where relevant],

3

{Insert name of Specified Obligor, where relevant), and

{4) J P MORGAN INTERNATIONAL BANK LIMITED as agent and trustee for the Finance Parties (as defined in
the Secunty Agreement defined betow) (the Securnity Agent)

BACKGROUND

The Chargor _ - . .

finsert name of Affillate of JPMIB], [insert name of Spectfied
Obhgor] and the Secunty Agent enter into this Third Party Instrument in connection with the Secunty Agreement
dated ____.. and made between the Chargor and the Secunty Agent (the Secunty

Agreement) in respect of the Chargor's obliigations under and in connection with the Privatg Chent Termns

Any term used but not defined in this Third Party Instrument shall have the meaning given to such term m the Security
Agreement

IT IS AGREED as follows

i {From the date of this Third Party Instrument, [insert
name of Affiliate of JPMIBJ shall be a Specified Finance Party for the purposes of the Secunty Agreement and
——— [insert name of Affihate of JPMIB], as a Specified Finance Party acknowtedges
the terms of the Secunty Agreement |

2 [From the date of this Third Party Instrument, [insert
name of Specified Obligor] shall be a Specffied Cblgor for the purposes of the Secunty Agreement and
finsert name of Specified Obligor] as a Specified OCbhigor
acknowledges the terms of the Secunty Agreement ]

3 [For the purposes of the Secunty Agreement, a Limit of shall
apply n relaton to the Secured Labhtes owed by _ — . [insert name of
Specified Obhigor] 10 [J P Morgan international Bank Limited]/ . _—
[tnsert name of Affiliate of JPMIB] ]

q Each of the following documents will be a Finance Document for the purposes of the Security Agreement, In
addion to any other Finance Documents

{a) this Third Party Instrument, and

le) { ]

5 This Third Party Instrument and any non-contractual obligations ansing out of or in connection with it are

governed by Enghsh law

EXECUTED as a DEED by

[Correct signature blocks to be inserted when a Third Party Instrument s to be executed]
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