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The Verzon Country House Limited (Registered number: 08614219)

Abridged Balance Sheet
31 December 2020

2020 2019
Notes £ £ i £
FIXED ASSETS
Tangible asscts 4 1,077,782 1,137,912
CURRENT ASSETS
Stocks 8,950 28,300
Debtors 1,743 27,102
Cash at bank and in hand 13,044 3.612
23,737 59,014
CREDITORS
Amounts falling due within one year 622,573 608,958
NET CURRENT LIABILITIES (598.836) {549,944)
TOTAL ASSETS LESS CURRENT
LIABILITIES 478.946 587,968
CREDITORS
Amounts falling due after more than one
year 1,824,869 1,769,968
CAPITAL AND RESERVES
Called up share capital 100 100
Retained earnings (1,346,023) (1,182,100)
SHAREHOLDERS' FUNDS (1,345,923) (1,182,000}
478.946 587.968

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December
2020,

The members have not required the company to oblain an audit of its financial statements for the year ended 31 December 2020 in
accordance with Scction 476 of the Companics Act 2006.

The directors acknowledge their responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for cach financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable
to the company.

The notes form part of these financial statements
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The Verzon Country House Limited (Registered number: 08614219)

Abridged Balance Sheet - continned

31 December 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the

small companies regime.

All the members have consented to the preparation of an abridged Balance Sheet for the year ended 31 December 2020 in accordance
with Section 444(2A) of the Companies Act 2006.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issug on 1 December 2021 and were signed on
its behalf by:

Mrs K J Chase - Director

The notes form part of these financial statements
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The Verzon Country House Limited (Registered number: 08614219)

Notes to the Financial Statements
for the Year Ended 31 December 2020

1. STATUTORY INFORMATION

The Verzon Country House Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

2. ACCOUNTING POLICTES

Accounting convention

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporring Standard applicable in the UK and Republic of Ireland” including the provisions of Section LA "Small Entities"
and the Companics Act 2006. The financial statements have been prepared under the historical cost convention.

Going concern

The financial statements have been prepared on a going concern basis. The company has net liabilities of £1,346,000,
however, the directors are satisfied that the business will continue to meet liabilities as they fall due. The directors, in
particular K J Chase who is owed £1,342,446, have expressed their commitment to support the business for the foresesable
future.

Based on the above, the directors consider it appropriate to prepare the financial statements on a going concern basis. The
financial statements do not include any adjustments that would result if the support of the directors is not provided.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added
tax and other sales taxes.

Tangible fixed assets
Tangible assets are stated at cost less depreciation. Depreciation is provided at rates calculated to write off the cost less
estimated residual value of each asset over its expected useful life, as follows:

Buildings 2% straight line
Property improvements 7% straight line
Plant and machinery 25% straight line
Fixtures and fittings 15% straight line

Freehold land is not depreciated.

Stocks
Stocks and work in progress are valued at the lower of cost and net realisable value, after making due allowance for obsolete
and slow moving items.

Cost is calculated using the first-in, first-out method and includes all purchase, transport, and handling costs in bringing
stocks to their present location and condition.

Basic financial instruments

Basic financial instruments are recognised at amortised cost, except for investments in non-convertible preference and
non-puttable ordinary shares which are measured at fair value, with changes recognised in profit or loss. Derivative financial
instruments are initially recorded at cost and thereatter at fair value with changes recognised in profit or loss.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

Page 4 continued...



The Verzon Country House Limited (Registered number: 08614219)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

3.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 20 (2019 -20) .

TANGIBLE FIXED ASSETS

Totals

E

COST
At | January 2020 1.446,534
Additions 6,138
At 31 December 2020 1,452,672
DEPRECIATION
At | January 2020 308,622
Charge for year 66,268
At 31 December 2020 374.890
NET BOOK VALUE
At 31 December 2020 1.077,782
At 31 December 2019 1,137,912

_ 2

Included in cost of land and buildings is freehold land of £ 150,000 (2019 - £ 150,000 } which is not depreciated.
SECURED DEBTS

The following secured debts are included within creditors:

2020 2019
£ £
Bank loans 501,785 491,866
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