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Group snapshot

Revenue

Revenue has ncreased by
over 8% i the last 2 years
frem £393m in 2019 ¢
£425m in 2021

Energy generation
Cur renewable ererqy
assets produce enough

energy to power 779,925
JK homes

Number of employees

VWe employ a total
of 1,050 peogle

Carbon offsets
Cur renewable energy siles’
carbon saving 15 790,921

Carpon tennes this year

Number of loans
We provide
financing tc 189
borrowers in
e LUK

Number of sites

We own 217 rerewable
energy sites spread
predominantly across
the UK
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Solar, wind, biomass,
landnll gas,
reserve power

s\

suppliers

Property lending, Retirerment vilages,
develogment private hospitals
financing

S T-n o 20 Short- and medium-term {ending
ERERCES AL DT - s L

3. Owning and operating healthcare infrastructure

< P
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4. Owning and operating fibre brecadband
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Deivering uitrafast
fibre broadizand
across the UK
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Sector split’ L 2%

-, 14%
s 23%

Tz 6%

Fern's sector
allocation

-l 23%
Lot 16%

Sesseeonzor T -

BB Owning and operating assets 81%
B Lending 19%
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Our business at a glance
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Our strategy in focus _

Energy division Lo T
Tpe - . - e ‘.
ey
- R -

“Our renewable energy sites .
generated over 2,762 GWh T
of power.”
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Directors

The experienced Board of Diectars for the Farn Group are responsitle for

determiring ithe sirategy of the business and for accourning for the Company’s

busTess activit es o shareholasrs Trasy have a set of complemeniary

t
comirercial, energy sector-relaicd sna strategic skils,
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Principal Risks
Risk Division Mitigations Change

Market risk: [

PRI R e

Market risk {Constructicn): e




Principal risks and uncertainties

Principal Risks
Risk Division Mitigations Change

Market risk: N e T e
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Principal risks and uncertainties
Principal Risks
Risk Division Mitigations

Qperational risk S-
(IT Systems and Data):

Counterparty risk S T
(Construction): sefmart ]
I S S 1 H I R ST TN

Counterparty risk: LT IR

Change




Principal risks and uncertainties

T R v -
Risk Division
Currency Risk:

4 T AT IR

Interest Rate Risk: TR
TR R PR B r

R AL R I

Liquidity Risk:

Technol

ogy Risk: Foe

P PRI P

PS Latham

Other Risks

Mitigations

Change
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Corporate governance
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Group finance review
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2021 2020 Movement
£'000 £000 £'000 %
R 425,302 390,457 st
T 104,037 134,418
e {21,170 (24,285) Do B
(R 385,512 658,162 LT
172,478 206,688 SR ,
699,440 885,162 I ”

N 1,873,594 1,678,552
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: Financial position
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Financial performance
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Group finance review
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Group finance review
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Group finance review

Fibre optic broadband operations O P A
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Directors’ report for the year ended 30 June 2021

&1

The aitectors gresent teir report and the audited conscolidated mmanc
staternents of the Group for the year ended 30 June 2021
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Independent auditors’' report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited
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Turnover
Gross profit
O N L [

Operating loss

Loss before taxation

L.oss for the financial year

Attributable to Fern

Minority interest

Loss for the financial year
Other comprehensive income/(expense)

I RO B B I R "L [T I S
Other comprehensive income/(expense) for the year

Total comprehensive income/(expense) for the year

Attributable to
+ Owners of the parent
*» Non-controlling interests

2021

£'000

| 425,302
(221,277)

204,025

(230,351)

(26,326)

; 9,454
449

1,755

28,568

997
(36,067)
(21,170)
(8,143)
(29,313)

(25,306}
(4,007)
(29,313}

2021
£000
(29,313)

46,739
(333)

46,406

17,093

21,100
(4,007)
17,093




2021
£'000 toen
Fixed assets |
o B 612,750
A 1,551,170
[T 11,000 N
2,174,920 Lel TR
Current assets
94,711 |
i oot gLl e T b e - 600,726 ‘
I e e e !
e 0w doer i : 172,478 i
867,915
Creditors: amounts falling due within one year < (207,318)
Net current assets 660,597
Total assets less current liabilities 2,835,517 !
Creditors: amounts falling due after more than one year U (903,339) At e
Provisions for liabilities 1 (58,584) R
Net assets 1,873,594 LETRELE
Capital and reserves o
ey s 149,676 ? -
173,118
EE B 1,440,257
e U PRI B (17,098}
S e s e e 123,920
Total sharehotders’ funds 1,869,873
3,721

Capital employed 1,873,594




Fixed assets

Current assets

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

Totat shareholders’ funds

PS Latham

-

2021
£000

2,116,366
2,116,366

50,383
1,523
51,906
{22,924)
28,982
2,145,348
2,145,348

149,676
173,118
1,791,145
31,409
2,145,348




Called up
share
capital
E£'000
Balance asat
1 July 2020 {restated) 138,433

Loss for the financial _

year

Changes in market
value of cash flow
hedges

Foreign exchange
loss on retranslation
of subsidiaries

Share
premium
account

£000

Merger  Cash flow
reserve hedge
reserve
{restated)
£'000 £000
1,635,569 (63,837)
- 46,739

Profit
and loss
account
{restated)

£000

{41,185)

(25,306}

(333)

Total

Non- Capital

share- controlling employed

holders’
funds
{restated)

£'000

LAS AT

1,668,982

{25,306)

46,739

{333)

interest (restated)

9,570 1,678,552

(4,007} {29,313}

- 46,739

- (333)




Called up Share Merger  Cash flow Profit Total Neon- Capitat
share premium reserve hedge and loss share- controlling  employed
capital account reserve account holders’ interest
funds
E'000 £°000 E£000 £000 E£'000 E'000 E000 E'000
Other
Fomprehensnve _ _ _ 46,739 {333) 46,406 - 46,406
income/{expense) for
the year
Total comprehensive
income/(expense) for - - - 4/.739 {25,639) 21,100 {4,007) 1/,093
the year
Non-controlling
interest arising - - - - 1,831 1,831 (1,842} {11)
on business
combination
Utilisation of merger
reserve - - {195,312) - 195,312 - - -
Shares isswed during
the year 11,685 173,118 - - - 184,803 - 184,803
Shares cancelled
during the year (444) - - - (6.399) (6.843) - (6,843}
Balance as at
20 June 2021 149,676 173,118 1,440,257 (17.098) 123,920 1,869,873 3721 1,873,594
UL e e Toan T et
Called Share Merger Profit Total
up share premium reserves andloss shareholders’
capital account account funds
£000 £'000 £000 £000 £000
Loss for the financial year - - - (157.504) (157,504)
Utilisation of merger reserve - - (195,312} 195,312 -
Total comprehensive income - - (195,312) 37,808 (157,504)
Shares issued during the year 150,120 173,118 1,988,457 - 2,309,695
Shares cancelied during the year (444} - - (6,399) (6,843}

Balance as at 30 June 2021 149,676 173,118 1,791,145 31,409 2,145,348




Cash flows from operating activities

Adjustments for:

2021
£'000

(25,306}

8,143
(997)

36,068
(28,568)
(1,755)
(449)

34,991

.o s 85,917
T 8,875
T T N P R U U {19,788}
B {5,701}
Co e 245,374
T R 6,871
L (4,007)
e (1,751)
Net cash generated from operating activities 341,918
Cash flows from investing activities
P T M e A O (221,987 X
I FotartoaxodoDo TToopTey 34,503
e e {110,457)
e AT N O (875)
SRR (9,484)
997
s 1,077
Net cash used in investing activities (306,226)

Cash flows from financing activities

oty {35,552)
A B (212,676)

AR SRE Y 184,359
TrTcasow L TToAn {6,399}
Net cash generated from financing activities (70,268)
Net (decrease)/increase in cash and cash equivalents (34,576)
T TR UL I LI TR IR 206,688
B SCRIE LR ST R 366

Cash and cash equivalents at the end of the year 172,478
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Statement of accounting pol
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iii. Purchase price agreement (Australian solar) (judgement)
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Statement of accounting policies
v. Decommissioning provision {(estimate)
TSl I TIoouEC e ) T IIITE T LA sl ST S -

UK and French Solar (judgment):
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s S o LT LED - Iovls oz G = = ! ‘

T oEe . p o R L O St M S e S A [ A R R

vi. Impairment of goodwilt and investments (estimate)

SO L oS Bt B AL S TR UT ol S BOIE O e i -
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

Analysis of turnover by geography

o

Other income

2021
£'000
56,552
179,820
141,826
42,266
4,838

425,302

2021
£000
384,799
31,893
8,610

425,302

2021
£000
9,454
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2021

E'000

N S I ST 14,991
85,917

ERET IS RS

146 i

e ST E L L S TR U R 1134 G
513 Y
672

L e : 4,402
SRR 7,502 MR

2021
£000
41,383
3,809
1,676
46,868

The monthly average number of persons employed by the Group during the year was:

2021 zr -
Number [Faslsali
699 o2

348 s
3



Cash-settled share-based payment transactions with employees

ELRE R AR Y o A R R

Closing outstanding balance

Interest receivable and similar income

Interest payable and similar expenses

TR NG

BRI TR IO TSNS IR TS T RECH W -1 ESC G ale R o EY RN N

I

2021
Number of
awards

1,640,000
274,751
1,914,751

2021
£'000
997

2021
£'000
34,378
1,103
586
36,067

2020
Number of
awards

1,030,000
610,000
1,640,000

£aao

£Ocs

45407

2,05
1,974

V@RS
B3
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Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

2021
£'000
Current tax:
it 1,648
(2,866) 1423
(1,218) 626
2,074 1375
{4,204) 3,818
11,491 2500
9,361 8058
Tax charge on loss on ordinary activities 8,143 3,224

b) Factors affecting tax charge for the year
Troo: .

TR R W Lol

of crrzg

2021

E£'000
Loss before tax (21,170) 124 285;
2 {4,022) 14,414
TS NI LS T T ta e Ly A 16,076 21592
P T 1,022 -
. LarmE e - 257)
LY IUEenn AL Dy (9,351} 114 353
R (7,071} 3337

st 11,489

Total tax charge for the year 8,143

¢) Factors that may affect future tax charge

1o
P )
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Notes to the financial statements for the year ended 30 June 2021

Software Goodwill Development Total
{restated) rights

Group £'000 £'000 E£'000 £°000

Cost

- ToLET
- i
. LA 07
Lo ' ol
' _ R A
4T a1 B

At 30 June 2021 897 757,107 10,216 768,220

Accumaulated amortisation

N RS-y £t
1 w1 _
14 L&)

R -

At 30 June 2021 40
Net book value

At 30 June 2021 857

154,396 1,034 155,470

ST LEs VST LG4 AE D
Latet AT LA LU

602,711 9,182 612,750

= 1 B =" H = z = 7 [ (R B
' To=TT LT IE R T . -1 " - =1
[ P = RS I LS TU B S B 1 < T el ol . -
o = e T S
a3 Ut N i A e [ PELeT
e wsle o S S-S B
! R - - - F o e N
N ' R Eai R -l =z . ks
LT onerear poedond b T B T i R ML IO 2
s [ Srhe g ST e DT
l [T AN (R e o [ o
o= T = =i 1=

e TR,
i “— o




4 - o_TE

Notes to the financial statements for the year ended 30 June 2021

Land and
buildings
Group £'000
Cost
At 30 June 2021 8,531
Accumulated depreciation
2Tl
At 30 June 2021 4,410
Net book value
At 30 June 2021 4,121

Power
stations

E'000

90,059

227,408

Plant and
machinery
(restated}

£000

EERt

414,559

1,250,366

Network
assets

1,290

25,998

Assets under
construction

£000

43,277

43,277

Total
{restated)

£000

510,318

1,551,170

e




Notes to the financial statements for the year ended 30 June 2021

Joint
venture
Group £000
Cost and net book value
v, B 11,11
- 10,
[ O B [ 1.3
S L Lt e T e
At 30 June 2021 -
- o, 11201

Company
Cost
R '

At 30 June 2021

Accumulated impairments

Szl

At 30 June 2021

Net book value
At 30 June 2021

Sree enan Zaptal of Ferr Tracmg Group Lrecesd for

- N e R e 2 N
TernCrargs Linlne srd of Nog=sr

chy Tern Trad ng Group L

sares, e Farn Trzann g oo L

il

Dot s L
£onstaoen e bas

Unlisted
investments

£'000

Subsidiary
undertakings

£000

195,312

2,116,366

ras

1077
11,000

12.248

Total
£000

2301075

2,311,678

195,212
195,312

2,116,366

it
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PR oA 102 5

Cash at bank and in hand

Group ) ) .

2021 oy R

£:000 e Lo o

[ 2,195 2T
S 18,593 1
T 73,923
94,711 480




Notes to the financial statements for the year ended 30 June 2021

Amounts falling due after one year
AR P o

Amounts falling due within one year

Group
2021
£'000

16,128

369,384
16,121
3,950
27,696
6,603
6,469
154,375
600,726

Company
2021
£000

12,751
5,008

32,616
50,383
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Notes to the financial statements for the year ended 30 June 2021

Group Company

2021 > 2021

£000 L £'000

- B 47,386 SE: -

- 23,390 16

- - o - i - !

. 61,165 s | -

‘ - - - 20,203

EXCEE . 3,147 SRS -

- R 143 St -

‘ b 72,087 AN 2,705

207,318 22,924

Group

2021 M
Amounts falting due between one and five years £000
T L T 247,297
6,125

5,415 ERER

258,837 PRGN

Group - L

2021
Amounts falling due after more than five years £'000
= - ’ 577,235
< - - 24,495
- 42,772
644,502

e e e E 903,339 R



Notes to the financial statements for the year ended 30 June 2021

Interest rate

6 rronth LIBOR plus 2 60%

[P SRR ! FBCGRAEURIBOKR plus =2 COX

Zrnonth ELRIBOR plus

R [ aedrate 170%
T R AR U EURCE & morth LIBOR plus 1.50%
Fomr g amens it Lot e F e 1 morth BSSY plus 1.80%

R R R Ai=I0S I B B 5 month LIBGR plus 2.35%

2021
E'000
47,386
247297

577,235
871,918

2021
£'000
438,140

8,613

26,382
295,344
103,439
871,918

Arar g hiar s

i

Carrying amount of the liability

2021
£000

3,166
6,196
72,013
81,375

{47,609)

33,766
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Notes to the financial statements for the year ended 30 June 2021
(vestated)
Decommissioning (restated) {restated)
provision Deferred tax Total
Group £000 £'000 £000
- K 7T
LS 1 - (_ »(—
a1 1 ars
R T O L A IR A= IS TR W 4207, AT
= AN 2182 =
At 30 June 2021 20,439 38,145 58,584
R e e Subenu s N e :
Rl i 10§ Z A T LT ! o = yho ke "
T L lon < DR T - - y

2021
£'000

Group
Allotted, called-up and fully paid

el 149,676 175 4% L
2021
£000

Company
Allotted, catled-up and fully paid

PR 149,676




a4 o

s 3 I : - Lo [ T | -
= EE) ! E T - = ! o L N
- IR —o e L 3 ! 1 PR
= 1 TR i o T - - | k) o _h
= I - = - _ J____" B
=T R o= | 12t K
- RETS . - . el = = z
- - HERE - - - i -
= = - =T f 1 R S - - TR e s BEEE T
T e N - 1
Tipr T et ) B N I HOERI St
=) 1 - T - — |
S AU
T I v TR Sl I R
= [ e
IEICRICIE X - el Pk RN i SRR
z E [ S : -
Ieetnae T - i oo

Group
Nore 2021 A
Group £'000 S

9,570 jrATE
sl L e T e o7 (1.842)
{4,007) P4, 26505

HE 3,721 5




a s

- - - [ TotTI ot = E
z = C = [ = -
1~ ' - T T [ -on = T ERRRNEN
. z [ - Z =
Ta S o e 5T (AR =
- oA - R - o t '
e T = T By < < . -
S T -~ S i = e - [
B ol z : R i -
- . LI, =T S [ W i~
S - - - -z I LT 3
' 1 - . Tz
a3 [ I e = | ol R
Flet o = o [y oo o
BN B i - =0 A 2l
i - - ) - B +oz
i3 — i - i o - e .

Group

Carrying amount of financial assets

Group

2021
£000

433,280
6,469

956,384
42,772

roatgteln

Company

2021
£'000

17,767

16
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Notes to the financial statements for the year ended 30 June 2021
Derivative financial instruments

a) Market risk

Currency risk

T " Tl N P s U B O - ‘ ’
b : -s R vt . I Lo RS ‘

T A A o I o




4 oD Lo TTo D= Tl L

Notes to the financial statements for the year ended 30 June 2021

b} Credit risk

ke - Vo s m e e e - D . PR

¢} Liquidity risk
R TN TR Dot I B BT ol fa T S - b
- = == = v - o v & T Y 14
e Do LI st e e [ty CE :-
" Tl i = T = tnois o T oeciin e TR
- oL [ cnd e L Tor s s LS T

2021
Group £000

[ T T T L L R LA L A KT 90,156 BN
IR el - 92,683 ol

- R | TS LIT I v ITEE
2021 O
Land and Other e
buildings
£000 £000 A R
e 8,031 749
T (e L - 30,369 1,686 M RS

S 118,932 9 li
157,332 2,444 PR i

"
[
[
¥
:

'

'
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Notes to the financial statements for the year ended 30 June 2021

a} Accounting policy fair value adjustment — hedge accounting

Year ended
30 June 2019
(as stated)

£000
ST

Year ended

30 June 2020
{as stated)
£000

AT

Adjustments

Accumulated
adjustments

£'000

Year ended

30 June 2019
(restated}
£000

Year ended
30 June 2020
{restated)
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Notes to the financial statements for the year ended 30 June 2021

c) Goodwill

- R RN 5 a —. =
lLab Thurs lbEa e ER | b
Year ended
30 June 2020
(as stated)
Group £000
- - 1l
Ll e 3 ETeTINR f T e
d) Decommissioning provision
SOl wmaret dea AT rme U 5T sz b, B
- = AN =T
. N 1=

. , -
Adjustment
E'000
k3

Year ended

30 June 2020
{restated)

£'000
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Notes to the financial statements for the year ended 30 June 2021

a) Saunamaa Wind Farm Oy and Voyrinkangas Wind Farm Oy

, - - - T N -3 BT
b) CEPE Berceronne SARL
T = i - 1 - ERNT N B -t '
Pt o U -
Consideration €000 Exchange rate E‘000
“ud 110ag 280
Total consideration 308 1.1058 280
~7A - o N e L 3T 1 '
Book Adjustments Fair Book value Adjustments Fair value
values value
€000 €000 €000 £000 E£000 E000
LT Tod - e 1A (S
A . ; R
Net ll_abllmes 227 _ 227 206 " 206
acquired
Ve 2" i

280

Total consideration 308
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Notes to the financial statements for the year ended 30 June 2021

c) Guardbridge Sp. z 0.0

-

Exchange Rate

Book Adjustments

Consideration €000
E 3090
CorETne B CLSEs 0T S6H
Total consideration 10,558
TtE ol IT = TR LA LT RGN e TN Bt ' BIE I ER
Book Adjustments Fair
values value values
€'000 €000 €000 E£'000
R : Vi ©2rT R
= - o
P - e c4
- - o Z
Net liabilities acquired 9,518 - 9,518 8,179
° _o4n
Total consideration 10,558

[oh]
el

—
pos
[sa)
(o)

£'000

Fair
value
£°000
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Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition

Consideration

£'000
N IR S

L

Total consideration 21,756

Book Adjustments Fair
values

value
£000 £000

B : Wl

R - R
Net assets acquired 2,004 - 2,004
Total consideration

=z - S [ I HE SRR B A
- R - E - = . i
E i N ;
- = Ll U T = [IEWith SorthE el Solos AT
- — - 1 - > Tore r,— ]

g

—1
—
——
¥
*
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Notes to the financial statements for the year ended 30 June 2021

e} Giganet Limited acquisition

L S ma L

e S
Consideration £000
Jaen 2,650
1358
26
4,272
Book Adjustments Fair
values value
£'000 £000 £'000
170 - 176
, IRIEeT - i31n
Cel e il 124 12«
AN I [ 1 - 14
e EE RN LR TS BN E RIS R Ty 1 - L
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Notes to the financial statements for the year ended 30 June 2021

f) Reserve power acquisition

HITES ' oo o ; T 3
td == N e 1 Iz
Consideration
Total consideration
T = 3 ool s mtd el : T N BT i
Book Adjustments
values
£000 £000
[ -
a1 - = -
R =l S
Net assets acquired 21,212 (19,942)
Sy
Total consideration
—— . . R |
Te= oot oo = I s b Tl
Lo B [ Tataoant
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Notes to the financial statements for the year ended 30 June 2021

g} Snetterton acquisition

T

Consideration
- - K LT
Total consideration
= = e e ! !
]
1 A .
1.
[
=LA ' !
Net assets acquired
Total consideration
B o R R RN R
- - DR CLETAT T s LIl E

Book
values

£000

Adjustments

£000

87

176,438

158,858

176,438




Notes to the financial statements for the year ended 30 June 2021

h} Rangeford Holdings Limited acquisition

ey~ e T
Tl 32 L el At

wooran bk, Ut e b2 L3 a0
Consideration E£'000
I 2606
A N N 200
I “ - 2,049
oty gl sle ooy 215
Total consideration 13,430

R a0 A

Book Adjustments Fair
values value
£'000 £'000 £'000
Net assets acquired 10,364 836 11,200
Total consideration 13,430

SIS SR




Net debt

e
e

I P
Gross debt
I B

Net debt

2021

871,918
(7248

699,440
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Notes to the financial statements for the year ended 30 June 2021

EBITDA

T e gt e - . T T T B R 1 1

- .- oo L R ST - R T P T
I = o . B . . H i L ! See T A

Note £000

Loss for the financial year 12T A

EBITDA 104,036 1meg
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Country of Class of Principal
Name incorporation shares Holding activity '

—a P _t = [ Led OO,
S I -4 K Io g oo par, ‘;
arel Do AT Ensryy oemerstor
BN [ [ bodro company
L <L i co B
L g e o DT P L
LS DL TR LI
e N LR .
TN A B Franze .‘.:'1
RS A = .
festo Doe L ' :
- : = Ik )
!
e e e R T ik
= - STo s O L 100% f
R LK Al
Sn: Tegepen Ik !
Soap o Do 1< Cranzy
SURL DA wesaw UK Crdmar,  100% 5
oLt ooty LK Cectnary So% . E
SO ET T IL LT (s Crdiraty 100%

—old ng coreany

TRt v Il K Crd nary

o TR =7 X Trdnay 10U Ernergy gararat.on
Seme S oI I Frergy
L i , .
K (Croonary, Tl
ET - Toae = R R -
o = ' ) i
R e 2 2D _T 1o qufc); ~
I e I Hoding company
I e r='an4 Tz o Zrergy

- C - Lo —, o . mERepat o
s R NBIEs Hat- 1ot Ererg, gererat or

e P - - - L . et~
EER T ot Zrd nay [ty NSNSy gererai or




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

Ere

R LK Tirdiniar

oo LK rdma

U T R e T Fanse Circhirary

Foamre ey

France Drdinary e
Frante Sirdderary

France Cradinary 100

France Ordirary 100% Enzrgy gererahon

e Francs Crdinary 100% Energy gerershon

N France Cndinary 100% Frgrgy generahion

Jrelior Tas Doy e d LK Ordinary  200% Eiergy cereratior
- SUE A C o gn L e LK Ordirary 1005 sdirg company
Cetoeey s oa s Lrisds LK Gradinary Al sereralion
Ty i K Circhinary 100% Cormran:t Zompar;
AT LT LK Ordirary “00% ey gererahs:

= LK Crainary 100% Frergy cereratior

cad LK Crdinary SO Dorerant compary

S e oA Dot 1K Crrdinary 100% Holdinm company
B LK Orrddinary BLX Dorrrant compary
O e I A M LK Crdinary Lomrant fompary

UK Crrdinary Hoding company
UK Ordmary L00% Hoding company
% Hotding comipany
JR Crd nary 100% Hoding company
LUK Crd nary 120% Folding comeany
UK Cod nary 100% Encrgy genarat on
LK Crd nary 100% Energy gererat on
LK Crdinary 100% Energy generat on
WES Crd nary 100% Energy generat on
< Crdimary 100% Energy gereratior
Wh Ordinary 100% Energy generstion

(he Ordirary 100% cnergy goreratior

e LK Crdirary 100% Frergy gereration
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Notes to the financial statements for the year ended 30 June 2021

Country of
Name incorporation

UK
LK
UK
UK
L'K

UK

Australia
Troeoton Tt Sz Fane P e d Avstrala
s Fert Subeoce s By teld Austra.a

ve Farey Toar D miten” W

~Leren K

Srance

France

&l
o

e

Class of
shares

Grdhinary

Drd nary
Drdinary
Ordimary
Grairuay
Crdinary
Crdinary
Ordinary
Orainary
Cird nary

Crdir

Ordiniary
Qrarary
COrdinary
Crdinary
Crdimary
Croinacy
f\r 1|nar¢
Crdnary
Crdirary
Ordinary
Crdinary
Crdinary
Drdinary

Crainary

Ordimary
Ordinary
Cra nary
Crdinary
Ordinary
Ordinary

Crainany

Hotding

L%
100%
100

100%

100%

100%

A

U

ey
[eRepaiy

100%

ey
0%

i
135%

I8 In| E/

a0
IR
100%
100%
100%
1C0%
100%
102%

100%

100%

Principal
activity

[ibre networy
presuchon

Encigy generation
Eneigy gereratcn
Srergy generaton
Eriergy ger erabor
Frergy gercraticn
Eriergy generaton
Energy generatan
Energy nenerstion
Foding compary
Haldirg eompay
Holdirg company
Cnergy generatior
Erergy gereration
Fneray general on
Halding comipany
Erergy generation
Erercy gereratic

CNSTgy Sereralon
Energy generation
Erergy gereration
Energy gereraucn
Energy generation
Erergy generation
Energy gereration
tnergy gensrat on
Energy generaton
Hod ng company
Holding company
tnergy Generatuon
Holang company

o Ng corrpany




Notes to the financial statements for the year ended 30 June 2021

Country of
Name incorporation

TrTzrens L Lovar T lemmen K
FRRE L ERTER T i
=l St TTa Fik
SERREEE I R s “ K
il I R ([
T R A =01 LK
a eant o LK

T
iy
s
-
-

v

1
-
r
in
(]
[
N

I
I
<
~

e g ngs L L

g lvasd (WA

Class of
shares

Ziidary

O d“'“‘?j"y
C'fd\.”g-wf;
(‘;""d‘:"“ar}/
e rary
Crdieary
Ordimary
Crilirary
C"dil*ar}/
L:j'd.r“ar:y,
Crdimary
Crddirary
[} dl;'\,ar.},
Crddirary
Ordirary
Crdinary
Cirdinany
Crdinary
‘(::'r-fj.mary

Ordinary

fonary

E

"d nary

I's
L

Ord.nary
Ordinary
Crdinary

Ordirary

Holding

Tans
[HOIRES
T
ERRIES

A

LILe

a0
PR

1007

Iatat vy
o o

155%

100%

Z00¥

Principal
activity

Ho ooy e oary,

He sl oary

[T}

SO

[

Erergy projec:
develcnTent snd
maracemesrt

vITES

Energy generation
Erergy aeneratior
Erergy gereratior
Hodng company
Fcrgy gereraticr
Encrgy gareratior

Foldirng company

Foding Company

Energy cerzrancr
=olding company

|

GINg ComMEaTy
Flolding company
Cormant coroany
Holoma company
Cotrrant company
Oorrrant company
Lormant company
Cormant compzany
Ho ding cormrpany
Folding cormpany
iodirg Comgany
Holdirg company
Holairg campany
Dorrrart comoany

Derrrart company




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
incorporation  shares Holding activity

1K Srdiary 100% Halar g corpany
UK Crdmary I0% Holdir g o e Ty
e Crdimar Hogd o company

i Crd nary 100% Cormant corneany

1S G nay _Do%

e

AV = UL F LR UK Cramary 100% Eqergy gereraion

Frootbonne bt o el UK Crdinary 100% DonTant company

o L el UK Crdinary 100% Energy generaticr
u Crdary  100% Cormant company

Fihre network

LK Cirdirary L0C% "
producton

Filore netwark

K Crdinary 100%
! produstion

UK Cirdimary 100% Energy aereratcn

PR IR K Crrdiniary 150% Tnoroy geTeraucn

de SF oz ~otand Crainary 100% Erergy generationr

H BT s K Tednany 100X Fre
EFST IR i - LK Orainary Fretay g2
AL R = - Wt Orormary L08% Held ng ~ormpary

TR LK 100%
gl s e T K Crdimary 100%
e L 7 JE Grd nary 120%

ol S S P B UK Crd.nary 100% Ho.dng company

_TEd [$1:8 Crdinary 1001% Houd' g company

Vigeen el LK Crarsary LC0% Crergy generator

- - LK CTrrinany 0% Energy gererat o7
eI E T ot E L Crdrray Lnercy gararal o
SrylIE o Lomn I Zrdeasey tnergy gererat.cn
el mLoEn LT K Srd nar, Energy gereraticn
goEy LT T Ty, L TTIRD JK Cronary 00 Erergy generaticn

. SooSrre 1 LK Croirary 30% Hod ng company
. . Fibre ~elnork
FreeyT LK Srdeary 9% -
oroduction
_anyss Tooan T ED JE Crdnany L% Ererg, Jerneralicn

L UK Drginan, 200 Erergy genaraticn




-
[

o
[N

Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

ST T L e K Crdimary  105%

JthEL Liar B Dot K Crdimary 100

L STOTLrTaT ol o K Crdirary 10,07

oL alan JK Cronary  105%

CLTTETE S T LS Crdinaty 1
K Crdiraty 1005%
% Cirdnrary “ON% Erergy cereraticr
e orarary L00% Erergy ceneraticr
WE Cramary 100% Ernergy gereraiicn
i Cre'nary 100% Enerqy gceneraucn
L Cranary 100% Energy generancn

Mo Ll srerse o el 1K Cranary 100% Rolang company

K Dirdnany 1005 Holo rg company
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Notes to the financial statements for the year ended 30 June 2021
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Country of Class of Principal
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Share price growth since inception: Fern Trading Limited (formerly Fern Trading Group Limited)

16
15
14
13
12

11

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

R M TR

Financial Year Discrete share price performance
L £ 4.87%
S 2 0.33%
PR B R 6.23%
S 1.75%
Jurne 2oL 5.55%
3.83%
4.00%
B R 3.73%
s 3.98%

AT 4.10%
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Forward-looking statements




