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8-10 DOVER STREET LIMITED

BALANCE SHEET

A5 AT 31 DECEMBER 2019

Fixed assets
Tangible assets
Investments

Current assets

Cebtors

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current {liabilities)/assets

Total assets less current liabilities

Creditors: amounts falling due after more than one

year

Net liabilities

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

Notes

2019

365,698
115,674

1,081,372
(1,123,102)

6,057,098
100

6,057,198

(41,730}

6,015,468

{10,084,999)

(4,069,531}

3,000
(4,072,531}

(4,069,531)

2018

2,603,637
15,437

2,619,074
1961,715)

The directors of the campany have elected not to include a copy of the profit and loss account within the financial statements.

6,387,061
100

6,387,161

1,657,359

8,044,520

(10,084,999)

(2,040,479)

3,000
(2,043,479)

(2,040,479)

For the financial year ended 31 December 2019 the company was entitled to exemption from audit under section 477 of the Companies Act

2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to accounting

racords and the preparation of financial statements.

The members have not required the company to abtain an audit of its financial statements for the year in question in accordance with section

476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small

companies regime.




8-10 DOVER STREET LIMITED

BALANCE SHEET (CONTINUED)

A5 AT 31 DECEMBER 2019

The financial statements were approved by the board of directors and authorised for issue on 17 Cecember 2020 and are signed on its behalf
by:

B Kofman
Director

Company Registration No. 08597773




8-10 DOVER STREET LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2019

11

12

13

1.4

1.5

Accounting policies

Company information

8-10 Dover Street Limited is a private company limited by shares incorporated in England and Wales. The registered office is Acre House
11-15 William Road, London, NW1 3ER.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland” {“FRS 102") and the requirements of the Companies Act 2006 as applicable to companies subject to the small
companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency ef the company. Monetary amounts in these financial
statements are rounded to the nearest £.

The financial statements have heen prepared under the historical cost convention. The principal accounting policies adopted are set out
helow.

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to prepare consolidated
accounts, on the basis that the group of which this is the parent gualifies as a small group. The financial statements present information
about the company as an individual entity and not about its group.

Going concern

The company is currently funded through shareholder loans, including in the balance sheet as at 31 December 2019 at a value of
£10,084,999. The company's ahility to repay these amaunts is ultimately dependent on the profitable trading of the company's

subsid ary, Mnky Hse Limited, firstly to repay the amounts owed to the company and then to pass further profits up through dividends.
The outhreak of Covid-19 has caused significant disruption to business of Mnky Hse Limited due to the prolonged closure of restaurants
and clubs in the UK. Accardingly, the directors cansider that the disruption gives rise to a material uncertainty that may cast doubt on
the company’s ability to continue as a ge/ng coencern. Netwithstanding this uncertalnty, the directors have continued to adopt the going
concern basis in preparing the financial statements.

Turnover
Turnover represents the amounts recoverable for rent and interest and is shown net of VAT anc other sales related taxes.
Turnover from rent is recognised when the contractual obligations from the customer to do so arises.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Leasehold property QOver the remaining length of lease
Fixtures, fittings & eguipment 20% straight line method

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value of
the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries are initially measured at cost and subsequently measured at cost less any accumulated impairment losses. The
investments are assessed for impairment at each reportirg date and any impairment losses or raversals of impairment losses are
recognised immediately in profit or loss.




8-10 DOVER STREET LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

1 Accounting policies (Continued)

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies of the entity so
as to obtain benefits from its activities.

1.6 Impaimment of fixed assets
At each reporting period end date, the company reviews “he carrying amounts of its tangible assets to determine whether there is any
indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment loss {if any). Where it is not possible to estimate the recoverable amount
of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount raze that reflects current market assessments of the time value of
money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverakle amount of an asset {or cash-generating unit} is estimated to be less than its carrying amount, the carrying amount of
the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss,
unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subseguently reverses, the carrying amount of the asset {or cash-generating unit) is increased to the revised estimate
of its recoverable ameunt, but so that the increased carrying amount does not exceed the carrying amount that would have been
determined had noimpairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an Tmpairment
loss is recognised immediately in profit or loss, unless the relevant asset is carried ¢t a revalued amount, in which case the reversal of
the impairment loss Is treated as a revaluation increase.

1.7 Cash and cash equivalents

Cash at bank and in hand are basic financial assets and include cash in hand and depasits held at call with banks. Bank overdrafts are
shown within barrowings in current liabilities.

1.8 Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments' and Section 12 'Other Financial Instrumenits
Issues’ of FRS 102 to all of its financial instruments.

Financial instrumerts are recognised in the company's balance sheet when the company becames party to the contractual provisians of
the instrument.

Financial assets and liabilities arz offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneausly.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amartised cost using the effective interest methad unless the arrangerrent
censtitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.




8-10 DOVER STREET LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

1.9

Accounting policies (Continued)

Impairment of financial assets

Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at each reporting
end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred after the initial
recognition of the financial asset, the estimated future cash flows have heen affectzd. If an asset is impaired, the impairment lass is the
difference betweer the carrying amount and the present value of the estimated cash flows discounted at the asset’s original effective
interest rate. The impairment loss is recognised in profit or loss.

Classification of finuncial liabifities
Financial liahilities and equity instruments are classified azcording to the suhstance of the contractual arrangements entered into. An
equity instrument is any contract that eviderces a residual interest in the assets of the company after deducting all of its liabilities.

Basic financial fiabifities

Basic financial liabilities, including creditors, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future receipts discounted at a market rate of interest.
Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
Trade creditors are cbligations ta pay for goods or services that have keen acquired in the ordinary course o business frem suppliers. A
mounts payable are classified as current liabilities if payment is due within one year cr less, If not, they are presented as non-current

liabilities. Trade creditars are recognised initially at transzction price and subseguently measured at amaortised cost using the effective
interest method.

Equity instruments
Equity Instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable on equity
instruments are recognised as liabilities once they are no longer at the discretion of the company.

Employees

There were no emgloyees in the current or prior year.

Tangible fixed assets

Leasehold property Fixtures, fittings & Total
equipment
E £ £

Cost
At 1 January 2019 and 31 December 2019 7,113,894 209,837 7,323,731
Depreciation and impairment
At 1 January 2019 246,121 90,549 836,670
Depreciation charged in the yea- 287,996 41,967 329,963
At 31 December 2019 1,134117 132,516 1,266,633
Carrying amount
At 31 December 2019 5979777 77,321 6,057,098
At 31 December 2018 6,267,773 119,288 6,387,061




8-10 DOVER STREET LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

4 Fixed asset investments

Investments

Movements in fixed asset investments

Cost or valuation
At 1 January 2019 & 31 December 2019

Carrying amgunt
At 31 December 2019

At 31 December 2018

5 Subsidiaries

Details of the company's subsidiaries at 31 Dzcember 2019 are as follows:

Name of undertaking Registered Nature of business
office

Mnky Hse Limited Acre House, 11/15 Licensed restaurant and club
William Road,

London, United
Kingdom, NW1 3ER

6 Debtors
Amounts falling due within one year:
Amounts owed by group undertakings

Other debtors
Prepayments and accrued income

2019 2018
£ £
100 100
Shares in group
undertakings
£
100
100
100
Class of % Held
shareholding Direct  Indirect
Ordinary 100.00
2019 2018
£ £
85,550 1,707,461
703,791 719,819
176,357 178,357
965,698 2,603,637




8-10 DOVER STREET LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

10

11

Creditors: amounts falling due within one year

Trade creditors
Other taxation and social security
Other creditors

Accruals and deferred income

Creditors: amounts falling due after more than one year

Other creditors

2019 2018

£ £

45,388 80,266
15,074 15,074

- 8,316
1,062,140 858,059
1,123,102 961,715
2019 2018

£ £
10,084,999 10,084,999

There s & fixed charge on all leasehoeld, book debts and other assets of the company. One of the shareholders also has floating charge

over all other assets of the company.

£7,317,455 of long-term loans are secured by way of a floating charge over all assets held by 8-10 Dover Street Limited.

Called up share capital

Ordinzry share capital

Issued and fully paid

1,650 Ordinary A skares of £1 each
750 Ordinary B shares of £1 each
600 Ordinary C shares of £1 each

All shares rank pari pasu.

Operating lease commitments

2019 2018
£ £
1,650 1,650
750 750
600 600
3,000 3,000

At the reporting end date the company had the following cutstanding commitments for future minimum lease payments under

non-cancellable operating leases of £12,573,123 {2018: £13,288,267).

Events after the reporting date

The directors have considered the effect of the Covid-19 outbreak that spread throughout the world in 2020 on the company’s activities.
The outhreak has caused a significant disruption to the company’s subsidiary, Mnky Hse Limited, There has bean widespraad disrupticn
to the hospitality industry throughout 2020 which has lead to a prolonged closure of the subsidiaries restaurant. The directors anticipate
the disruption to continue after the approval of these financial statemants which will impact 8-10 Dover Street Limited. The extent and
financial effect of any continuing disruption still remains uncertain. The directors will continue to monitor closely the situation and the

latest Government guidelines and will react accordingly.




8-10 DOVER STREET LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

12 Directors' transactions

As at 31 December 2019, the company was cwed £325 (2018: £325) by a director.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



