— PRIVATE COMPANY LIMITED B8Y SHARES

WRITTEN MERBER'S RESOLUTION
of

OXSONICS LIMITED
Company Ko B595647

(the "Company"”)
Clrculation Date 17 January 2014

We, belng the members of the Company wha at the date of this resolution are entitied to aliand and vote at
general meetings of the Company, hereby RESOLVE thal the following resolulion (the "Resolution”) is
passed as a written resolutlon having effect as a special resolution of the Company pursuant to Chapter 2 of
Part 13 of the Companies Act 2006, and agrea that the said resolution shali for all purposes be as valid and
effective as If the same had been passed al a general mesling of the Company duly convened and held

Special Resolutions

1 THAT the pre-emption provisions in articles 2 4 lo 28 of the new aricles of assoclation be
disapplied In respect of all allotments of shares contemplated by the subscription and shareholders'
agreement dated on or about the date of this resolutfon and entered into between (1) The
Chancellor, Masters and Scholars of The University Of Oxfard, {2) Isis Innovation Limited, {3) the
Founders {as defined), (4) the Investors {as deflned), (5) Technikos LLP, (6) Tha Wellcome Trust
Limited and (7) Oxsonlcs Limited, as amendead from time to time
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AGREEMENT -
Piease read the noles at the end of this document before signifying your agre‘ement to the Resalullon

iEvaigned, belng all the members entifled fo vote on the Resoiution on the Circulation Date, hereby

agree to the Resolullons
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NOTES
1 If you wish to signify agroement lo this document please follow the procedurs below

{a) you {or sameone acting on your behalf) must sign, print your name beneath and
dats this document,

(b} If someone else fs signing {his document on your behalf under a power of
atiorney or other authority, please send a certifled copy of the relavant pawer of
attorney or authority when returning thrs document,

{c) please refurn the document to the Company al the registered office address
marked "for the atiention of the company secretary” or hand i to the company
secralary I person,

If you do not agree to the Resolulion, you do not need to do anything you will not be deemed to
agree if yau fall to reply

2 Once you have indlcated your agreement to the Resolullon, you may not revoke your agreemant

3 Unless withn 28 days of the Circulation Date, sufficient agreement has been recewved for the
Resolution 1o pass, they will lapse If you agree to the Resolutlon, please ensure that your
agreement reaches us before or during this dale

4 In the case of Joint holders of shares, only the vale of the senfor holder who voles will be counted
by the Company Seniorlly 1s determined by the order In which the names of the joint holders
appear |n the reglster of members




