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Registration of a Charge

Company name: TILSTONE INDUSTRIAL LIMITED
Company number: 08588685

X7KICBNG

Received for Electronic Filing: 10/12/201

Details of Charge

Date of creation: 27/11/2018
Charge code: 0858 8685 0062
Persons entitled: HSBC BANK PLC AS HEDGING COUNTERPARTY

Brief description:. THE PROPERTY KNOWN AS UNIT 12 MALMESBURY ROAD, KINGSDITCH
ESTATE, CHELTENHAM GL51 9PL REGISTERED AT THE LAND
REGISTRY WITH TITLE NUMBER GR269498.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: 08588685 Page 1




COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ADDLESHAW GODDARD LLP

Electronically filed document for Company Number: 08588685 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8588685

Charge code: 0858 8685 0062

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 27th November 2018 and created by TILSTONE
INDUSTRIAL LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 10th December 2018 .

Given at Companies House, Cardiff on 12th December 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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“EXECUTION VERSIGN

oaTED 27 Novereer 201

{1) TILSTONE INDUSTRIAL LIMITED
and | |

- {2) HSBC BANK PLG

. LEGAL CHA'_RGE
relating.._t'o-
" UNIT12 MALMESBURY ROAD;.
KINGSDITCH ESTATE, CHELTENHAM -
| . GLSTYPL

HSBC Bank plc
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CEXECUTION VERS'!QN' :

S DEED is made o Qj MQG@W\W 20‘58

: "BETWEEN _ _
_;(fff)- | TILSTQNE INDLESTRIAL LIMiTED =3 cornpany numrpnratad and regmtered under the laws of

‘England and Wales with: registered number 08588685 whose registered cxf'F ce is at Gorse Stacks: - '
House Gearge Strest, Chester CH1 3E{‘;1 {the "Barrower’); and : .

{2y HSEG BANK PL(‘: (the " Hedging Gounterparty") :

1T IS AGREED : as foliows

ot DEFIH!TICJNS AND INTERPRETATIGM
: ‘é"l t}efmttmns
In thas Daad:
‘”A-"ffil’iate'_’- _ g means & Subs:d sry of & camﬁany, a Ho dmg Campany f::f that.. g

mmpany or any other Subsmmy af that Huldmg Company

"f.ﬂssﬁfgﬁeﬁ:iﬁsu;@ﬁtﬁﬁf“ e 'means the Insurances (if any} inre aimn to fhe Prapaﬁy (inct udlng_g' :
' o S r__ any retiewal, substltuilcn ar replacemem af sugh Insurance)

“Authorisations” . MEERS an authorfsatlon mnsent appmval, resa!utuon licence,
' ' -exemptmn il mg! nrntarlsatlon or reglstranan S

"Hedging Agresmsnt’ - means any master agraamant confirmation, schedule of ather.- '
R “agresment entered info or to be entersd it by the Borrower fo-
“which the Hedging Counterparty is a countarparty for the purpase of -
heciging interest rate llabilifes andfor any exchange rate or other -
tisks in-relation to all or part of the Secured Liabilities and sha[l
. mclude ai! trades conducted thereunder :

' "'Haldmg Gumpany*' o hais. the mean ng gwen in sacﬁmn “HSQ gf the C:c-mpames Aai 20%36
'“interest Rate" - Umeans the rate of in’cerest payable on- aﬂy facht :’rg secured by the
' _Secursiy : :
_*"'I:nsufa_nt:'es__"" B o means any cotitracts and pulames of ifisutance of assuranse: taken_ '

" out by of bri-behalf of the Borrower or (1o the extent of its interestyin-
~ “which the Borrower has an interest excludmg, i each case;
- contracts and palicies. -of. instirance or assurance which relate to
- labilities tn third parﬁes

“Land” - has the meaﬂmg gwera to that term in section 205(1) of the Law Df" -
S o Propery Act 1925 but ot these purposes "Land" excl udes herltabie-
- pmpﬁrty L I:uated i Scotlamf

o Y 1 'maans any ieasei indariesse; tenaracyi licence- &t cther rtghi Df_ §
occupation o -which the Praperty is from - fime to time “subject
Aogether with any related -guarantse or- other secunty for the -
_peﬁnrmanue of the lessee's oblt gat;ons

"Parallel - Secirity mears any secuniy donumsnitin respect of any sssetBeaured under
- “Decument’ - thus Deed entered into by the Bormwer in favour of HSBC Bank ple

FProperty! nitans allthe Land apec feed in th{-} Schedule (The F’roperfy)
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"Receiver" means a recelver andler manager af any or all of s Borrowers:
: - assets: appmnted by %he ‘Hedging Gmur:tarparty under the Secunty

gpeured Liabllities” - Means all monies from timé ta hma due orowing: and ail nther actual
e o or-confingent iabilifies from time to time incufred by the Borrower to: -
the Hedging Caunterpaﬁy (mcludang any. under any - Hedgmg

-:*.Agreement)
| "'Sé-éu’lrﬁ:'y“" : - means the: Secuniy !nterests, createc% Qrantencied o'be: creaiad i:ry of :
kol 5pursuant o thls Deed - B : '
| "Bpcurity Assets” -msans all the: Bormwe;"s assels from time o ttme the SUb}EC‘t of
o : Secunty
_?'s'éétirityiiﬁtérés‘:'t"* ' means a mcf‘tgage charge, assrgnmeniz pledga ilan standard .

“mecurity, assignation o other security interest - secuting any:
- pbligation of any person.of ahy. gther: agreement i arrangement' '
: 'hawr:g & similar eﬁect - '
"_'_'??Su.h:si_riiary..: - _has the meaning gwen i sectlun 1158 of ihe Cnmpan!ea Af:t EGC}’&

'”’VAT”_ ' . mieans yaite added tix as providéd for in the: Value Added Tax
R ' _'Act3994 and anys:milaror substttute faw .

1.2 Cunstrucﬁian

B - Uniess a c;mtraw and;catmn appears any refarence i thas Deeﬂ fa

.(2)_ "assots” lnc[uciaa prasent and future Qrﬂperﬁlesﬁ revenues and rlghts Gf every'
L - deseription; - :
k) the "l—tedgmg Countarpaﬁy"ehaﬂ be cansirueﬁ ta mciude ns suncessars i titles,
: . permitted assrgns and permltis::d transf&rees
.(ﬁ'} L ”dlsposal" it udesa Iease ilcence, _transfer, sa!e ar mhemuswsal of ‘any kmd :
ey _."mcﬁudes" oF. "mcluding" shall ba raad and mnsfmed as mcludmg the phrase"-

w:thcxut Ilmitatmn“

By this "Deed" or any ather agreemerzt or tnsirumen‘l isa rafarem:e to this Deed ar
i_other agreement or instrument ag amanded supplemented, exierdad, remated '

~‘novated and/or replaced i any manner from tiric to time {howeve&*fundamen‘ral!y_ :

- and ever ifany of the same increases: the Borrower's Obll-gﬂflt}ns or pruvldes fc:r :

- further advances}
. (ﬂ'- ) s DI‘GV!SIDH s::f iaw js # reference tcs that prov su:an as amended or ra»ené.r.:ted
R -:the smgular indliides tha plural and vice versa |
“th)  anyLand inciudes: |
| .'(i) - aEI aF any part: Df i |
' "{_ii):..' . all blilidings, fixtures {inc! udlng trade r xtur@s) fittings anci f’ xed plant Qr‘"-
' - machinery at any tirne i that proper‘ty, -
(i_'Ei)_"' - -l eas;ements, servitudes nghts and agreemems in. respaci m‘ fhet

-~ property;.



13
14
5
S E

21

EXECUTION VERSION

| (:fﬁf}' ol rems from arzd pmcaeds nf sale :}f that praperty, and
{v) ) the bensf { uf all covenants gwen i res;pect of that prr:upeﬁy
1,22 _ Whan any- pmwsmn of: ihis Desd refers to an approva or -congant by the Hedglng; '

'Counterpariy thiat prawsnc-n shall be constried 80 48 to fequire that consent or approval o
be givenin wrltmg

o 23 SN References t::n clauges and paragraphs are ’tci be canstrued un!eas stherw;se staled A

-_-references Ev) clauses and paragraphs of this Daad,

i.2.4 _ ~Clase headmgs are for Bage mf refarence mnly ahd shal! nut aﬁect the constructmn af thls- :
Dead..

& 25 f the'Hedging Caunter’péfty’ reasonably considers that an smotint paid by the Bc;fmwe'r is

capable - of being ‘avoided or otherwise sel aside on the banktuptoy,- liquiddtion ‘or -
~ administration’ of the Barrower, then that amount shall not be c:om-,lderetﬂ 0 have been
' _' .lrrevacabzy pald for the purposes of thls Dead. .

'Thwd party nghis _

e Oﬂiy ] Recewer has any nghts Chddar the Cmnirac’[s (nghts of 'Fhm:i Parﬂes} Filel 8 1%99 tm enfame ar’
.enjv::ry the: benefit of any terrr of this Deed. ;

Law af Pmperty (Mrscellanaaus Prowsmns) Act 1939

-_The terms of all other documents antered ;nm hetwaen the Bc)rmwer aﬁd the Hedgmg Cmunterparty_ .
oang mmrporated i this Dead. t e extent re.-qu:red to ensure that any dispasition of the Property

sortained in his Deed s a valid d:sposltmn i accardance with section 2(1) nf %he Law of Praperty :

: .{MISCBilEhEGUS F’mvismnﬁ) Ac:t 1988,
Pl wery

“The partlﬁs mterad th|s Deed to be delwered on the first date spec fiad an pag& 1of tms Deied and 2
- that this decument shall take effect as & deed natwuthstandmg the fact that the Hedgtng Gmunterparty :
Sty unly axecute ﬂ"‘iIS ﬁocumemt undey harid. .
'Tltle

The Hedging Counterparty is ihe sols legal and beireficlal owner of the Securty.

- -EGVENANT"TQ-PM. - o |

"Covanani m pay

The ermwar shall pay and dlsc:harge each of the Secured E_al:nhtles when ihe same faIE due ?‘or

-.payment
3 Fuzthar advVances-

.Thls Deed is mat:ie 1o secure any further adVancES 4] g cher facﬂmes bt |t dc:ues not. create any B
“ohligati or on ‘the Hedging Cmunferpar’ty o make any further advances:of -make u‘lhar fac;lattes -

avallahﬁ

. Defa ult znterest

' '2;_8;;“1: LAY amaumt which fs hot pa;d under this Deed when due shal bear interast {buth biefore

o and after judgmerﬁ anrj payable on demand ) from the due: date until thie date on. wh;ch such
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amount is uncanﬂntamnal!y and irremcably péid and. d!s&harged in full mn & da:ly basm at the'
rate ihat is two per mnt abave the Interesl Rate from’ tfma fo t|me '

2.3.2° - Default mterest vielll acoriie fmm day to day on'a year of 385 days and will be cnmpnunded"

gt sunh mtervais a5 the Hedgmg Gounterparty ccmsrders are appmpnate

: ;NATURE OF SEGUR!TY
;Nature of security
= Ai! Securﬂy and dmpﬂSmGns r;raaied ar- made by of pursuant o this Deed are created o iade in
“favour of The Hedging Counterparty with full title guarantee i acsordancs with the Law of Property.
- {Miscellanecus Provisions) Act 1094 as sec:urlty far. Ihe: dsscharge tf the Secured Lsabiilttes '

E 'ZQuailfying ﬂuatmg t:harga :

'3_;2-‘.-1 : -F’aragraph 14 of schadule Bl tm the Insaivency At 1958 apmles tu any ﬁoatmg ch:arge

“ereated by ot pursuant to this Deed

322  Each ﬂoatmg r:harge craated by t?ns Deed isa qualifymg floatmg chaa“ge for fhe purposes. :
_ _n::f e lnso vency Act A988.

:Trust

2 o to tHe extent that foir: aany reason the assxgnment or ﬂhargmg E}‘f any Seeunty Asset |*s pmhabiﬁed :

the Borrawer sha]i

v .ZE'._S.%' ' Zh:;:sid ﬁ of irust for thie Herﬂgmg G-‘:}unterparty as secunly for the paymem and duseharge of

“the Sec:ure&i Lsabl’hties and

332 :-'take suah steps asg the Hedglng Caumerparty may reqmre 1o ramave the smpediment fc)::-_

' assngnm&nt oy chargiﬂg

' Ranking

The Borrower mnsents to the Hedgmg Cnunier@aﬂy and HSBG Bank p»lc inits capasity as Hadgang' :
“ - Gounterparty entering into priority, intercreditor or other similar ‘arrangements (1 which the Barfower -
- shall fot be nartyy to regulate the ranking of the sacurlty gran’ie.d by tha Burmwer under thas Deed

~and any Parallel Sacurity Dacumen{ .

-GR_jANY OF SEGURITY_'_

o -'_C’hafge's:
- The Bc)rrawer charges and agreea tm charge in fa\fc:-ur of the Hedgmg Cmunterp:arty

411 . by way of first legal mortgage ali Ehe Borrnwer‘s prssent and futura righ’r ht e am:l intereat o

in c.:rr to the F’mperﬁy, antd

412 :by way of first f‘ xed charga

_(a_)- all licences 1o emer upcm or Use Iamﬂ and the t}enaf fof ali ai:her agreements '
: relaimg ta land ' :

.-{t_.:}_'- - tha banefit of ahy tentat depasrt gaven of s:;hayged to the Borrowar by any m:c;upler: .:_
: of the F’mperty and. ' : '

(c) | St the-pmpegds of _sa_la of all Property,
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#4353  hy way of first figed aharge (znsofar gs: mt mcrigagad By G!ause zH A or charged b’y

Clauge 4, 'i 2}
(a) . present and future rents arid cher SUNis: due to the BOI‘POWEF under any Lease:
: (b) 3 all plam and machinery and the beneﬂt of a! contracts Ilcences and wwran*hes

relatlng to the same; am:i

R -5 1 by way of fioating: charge all moveshle plaﬂt machmery, mplements utensns furniture atid
equipment now or- Frarm fime fo time placed ‘on or-uged in of upon the Pmperly and. the-
: benef‘t of all licences, con’zrac‘ss and Warraﬂhes i conhatticn with ihe safne,

43 .Securlty asssgnm&nts
42 “The Bistrowsr assigﬁs and - agrees- o asmgn absnluteiy (Subjm:‘t -4 pmwso fur g
- - reassignment on the irfevocable discharge in full of the: Secured Liabilities) all of its presaent_'_
and futum right title-and snteres’c i and 1ol

REC (tc e exient not mottgaged or charged by Clause 4.7 (Charges)). sl i present and '
B _future renis arid mther surs due to-the: Barrower under any- Leasa,

by al Ass gned NSUFERCES, cialms undar tha Asmgﬁed Insurances and ali proceeds
' ‘of claims under th@ Assagﬁed msurances ' :

ey all present and f‘uture book dei:}ts and czthei' debts, rayallaes faas. VAT and
' _monatary clams and al I pther-amounts atany time récoverable or receivabla by
the! Borrowetor dus or owing to it in respect of the Properly. {whether actual or -
-cantmgent and. wheihar arising under contract o in: any nthar manher--_
B iwhatsuever}

Cdy '.-%he benafit of all hghts guarantees Securaty Interests and remedles relatmg tor
' any ofthe fc-regaing, and 5

. _(e_)_ : -all prm:eeds r;rf any caf the %oregomg not oth@rwm assigried under* {his C[ause 4 2 :
422 - Te the axtent that any right rafewed to iR C!ause 4,2.1 18 riot assignable, l;he ass:gmment -
which that clause purports to effect shall pperate as an assignment of all the Bormwers -
_ present and futurs rlgh’ts apd claims o any pmc;eeds of stich rlghts
43 _' Nutma of Secunty -

431 Tha BDE‘TOWEI" must gave nutlc:e of the grant c:f’the Secumy 1o

) :(:'a). © " pach tenant under & Lease, i the: forri set mut i Schedule 2 (Farm of notice to -
' “gnd acknawfadgementby fenant}, : .

by o éach msurerunder any insurance if whlch ‘Ehas arn |nt9ra$tm th@ farm se’ému%!n
' Schedule. 24 (Form af noa‘:ﬂe c::f assr’gnmeﬁf of Fnsurance)

and it shall uss: ﬂs raasonable endeavaurs to pmaure that the rec;zp:ent of each notnce'
) 'ackﬁmwledges it inwrifing.: . '

- 432 . "_A mﬂce pursuaﬂi to Clause 4, '.3 1 musi b gwen

ey '__|mmadramfy ity res;aect of each Lease aﬂd msurance pel:ay i emstenge at the. |
- ‘date of this Deed; and : - '

dqby pmmptly after the antry intn a fiaw Lease aF insurance policy aﬁe:r the date caf this
"Daed
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_-Pmservatmn of assets

The Hedgang Ga::sumerparty & ot thged o take any steps necessary o presewe any . of the

' Borrawer's assets, to enforce any term of ary cantract or o make any enqmnes as tm s natum T
.sufflcsem:y c}f any payment received by it pursuant fo this {Jeed

-Cowersmn -:-f ﬂnaﬁ:ng charge

541 The Hedgmg Cmuntarpaﬁy may; by ert‘ten mta@e b (v’ the Barmwer convert the ﬂoatmg-

charge created under this Deed Into-a fixed charge as regards all- nr aY. Uf the Bormwer e
: 55@’[5 speclf” ied inthe notice. .

e 452 The ﬂcatmg charga r;reated under ﬂns Deed shall mt convertinto a faxed charge soteiy by'-

“reason of a moratorium being obtained in respeéct of the Borrower under Schedule Al of:
-_ 'the Ensolﬁierncy Ac‘E 2000 (ar any’thlng dong W|th aview ta mbtalnmg such a moratrjrium)

4:.5;5” The floating. charge created underth;s Dreed. shali {in additlﬁm to'the mrcumslances nwhich
© - the'same will ooeur under genaral Iaw) automatrcaily and w;tm:-ut mtme convert into a fixed.

;charga .
; -(é:)'_ ' Rl relatlon torany asset wh:c:h £ subject o & fl ma’&mg ::sharge I
' _(i) - ithe BarmWer creates ar attem;ats ot purports o craate any. Seaurrty.
Interest on orover the relevant asset without the: prior consent of the: -
-~ Hedging Cournterparty (other thaf.a Security In*:erest Greafed undera
'Paralie! Security Dogument} o
_'('i’i);g o -'any ﬂ‘urd party Ievnes or attempts 1o Ia'vy any dISEI‘BES axanuhon,
o _ -_attachment or sther egal process agamst any-such assat br
' {iit)- o any. slap is faken {m:: uding the preaentaﬂen ot a peiltitm dhe. passmg :
of aresolution or the makmg of an-application) to appoint a liquidator;
‘provisional liquidator o receiver in respact-of the Bommower, over ala ] S
. ary part of i asaeis o if stch person ig appointed; or -~
'---(i'v'j' - -:aﬂy other ﬁoaﬂng charga aver e Secuniy ASSEta is c:rysfathsed and
{b) - over: all #he Borrower's assets. whmh are subjemt o4& ﬂoatmg charge If an

-administrator under the lnsclvericy Act 1985 is appointed-in respect of the
- Bottowet orthe Hedging Counterparty receives nohce of mtentmn iy appomt such
an admmlstratczr

o 454 - "The givi ng ﬂf a neuce b'y'lhe Hadgmg Cmunterpaﬁy pursuant for Clause 450 . reiah@n o

-any class of the Borrowar's assets shall not be construed gs a waivar of abandonmant of
. the rights of the Hedging Coumnterparty to-sarve similar notices in respe::ﬂ of any othér class -
af assets or of any mtht—;r rrght of the Hedgzng Gauntar;:arty '

-._.-:Assets acqmrad pest-crystatlisatmn o

- Any assets placed ary oF used nor upgn the Praperty that Are acqu;red By fhe Barrmwer after '
_crystallisation has occiirred (and that are not affectively. charged By way of legal mortgage or fixed
- charge, or gssigned: rder this Deed), shall Become subjectis the floating chargs created by Clause.
~4.4:4 go that the crystallisation .- shalt b affective as if such assels wers. awned hy ihe B@rrower at-

the date of crystalilsatloﬂ : R

. _.Ele-crystalllsatian of floa‘tmg charge
' -.Aﬂy charge that has Gf}f%ta l|sed under this Clausea may by hotics in writ;ng (given at any iame by *Ehe-- :

- Hedging Counterparty 1 the Borrower), be recanverted mto a ﬂciat irg charge in relation to'the sssets:
§ ﬁr ciass et assets speclf‘ fed in that notice. :
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: EEPRESENTATI-SNSZ |

Generai

The Barrawer makes the represenfatmns am;i warrantaes setotit I this Clausé5 (Ré,éreséntatfoﬁsj.

T iothe Hedgmg Caunierparty on the date of this Deed and on each day the Secured Liakillities are
' autstandmg .

Statu:-s :
52,1 3f the Botrower s a company gt isa hrmted liability corpora‘ﬂcm d v mcmrpnrated and validly

Bxisting underthe [2wi of |ts Junscilch@ﬁ of incc}rporatmn

S 522 It and each of sts submdfanes has the pmwer tu mwn thew assats and carry bh thear :

-'Bmding abhgatlom o
' '35.-3_:‘5. ts ub!ngatmns in ih 5 Deed are egai val u:i bindtng and enfmrceabie ﬂbl%gatlﬂns

B33 The Seclfty Interests which this De.ad purports o creats are valid and eﬁectwe and are -

“hot llable o be. avalded oir mthemsa gt aside on its bankrupfcy, iaqusdauun, death or
admimsiratmn .

Nan~canﬂ1ct wlth athar nblagatlons

;The antry iriter and performance by iha Bormwar af ita r:xbhgatims under 1|"EIS= Deed and’ the grant g g
wofthe Sacumy donot and will fiot conﬂmt with: _

: :.5«4-._-1 : sny |t iOF regu atmn applwahleta |i
542 (lfthe Bormwar is nman ndwiduai) I’(S canshtm anal dccuments Gr

CBAG any agreemeni of ihstrumerat banding upun tha ermwer or aﬂy of its asseisar cnnshmte a

deﬁautmraﬁér‘mmatmn evént {however described) Linder any‘ stich agreement or mstrument

: Puwerand authnrrty g

B The Barrawer fids the pmwer o eiter irto, perfc)rm and delwer and have take»n al

“riesessary action to. authorise its entry inta, parformance and de wery cf th;s Deed dnd the
grant of the Secumy

8, 55 -'Na limiton the Bormwer 5 pawers Wi Ii b exceeded a5d result of the granf nf ihe Se&zuraty
' Vaiidﬁty and admlssibiltty‘ in ewdenc:e

561 Al Authorlsatmns required ar- deswable i:o enable it lawful Iy to enter ints:, and cumply wath. :

its: c}bhgatrans under this Desd and to-grant the. Secunty have baen: r.:-btamad ot eﬁected t
-and-are in full force-and effec*t : . :

CoBGZ Al Authmnsatmns neuessary for ﬁva cmhduci of |t5 busmess trade anc. c-rdrnary ac’z itlas -

_ .-havsa hean nbiamed ar: eﬁecﬁed and e in fdl forc:e and eﬁect

B vency

A 'at'ihe.data-df-ihﬁs Deed: -
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BT whera the Barmwer isa campany ar hmi'ted |abahty parlnershmj nr is ab!e 1o meet rts debis’

-asthey fall due andignot deériied unable to pay its debis within'the meaning pfsettion 123
- ofthe Insc;lvenc}y Act 1986 or aniy: analaguus prowsum in-any relevani Junsdlcélﬁn or

5?2 ' 'whers the Bormwer isan mdiwduaE they are not deemed ermer unabte 1:: pay their debts_ :

Gras havmg no reascnable pr(:rapeci of Fo damg, in elthiér case, within the maaning of
- section: 268, of the !nsoivency Act 1986 or any analogaus prﬂvisac;r: m Y reievant
5JLII“ISd§CtI0n or- . o

: 5?3 B where the Bermw:er s partnershlpy noe nf %he forego ng (or any anaiagaus prov;smn iy

ahy relevant le’lSEii[:tiDr‘i) Epplses to-any of its partners,

:_Environmental Lavs

- L -'In relation to the Property the Borrowar is comp y:ng wﬁh any applmab i< [aw or regulatmn :

'wh;ch relates 1o

{a} - thepol iut:cm ar pra‘[ef;tmn of the enwmnment
By the coﬁdltlons of the warkpiace o
o). o the ge&neratamn hanfiiang_ storage, uge, reteaae ar Spillage of any substanc;e

which; alere-or in combination with any other s c:apabie of causing harm to the -
' -enwmnmeﬂt mclun:ilng, ahywaste. .

CREBZ . The Eormwer s nm awars of any elaim which’ has beet commencad or is threatened

- against itin respect of any breach or all eged br’each of any such laws or regulaﬂans sofar -
: as tHay: relate tathe Property

- B83 8o far as the Borrower s aware no. dangemus substance Has been tsed;. disposed.of,

- -:-genarated stored, dum;aed mieased depasnted burjed or emltted at o, f‘mm or urder”
the: Prﬁp@ﬁy : :

Secu rlty

E 591 - Mo Seauraty inierast axiste dver ’rhe Securlty Assefs mther than pursuant te a F’araliel_f

Sutirily ﬂmeument aras permltted by this Deed.

Bg2  The Security has orwill have first rankmg priority and it is gt subject 1o dny pmr rankmg-

“ar pari passu ranking . Security In’terest (z:ather than pursuant to- any F’arallel Sacurity .
"_Dacumant) . _ '

5Q3 “The Barfower: ha's o gucd and marketabie lltle te and 15 the aole. Iegal and heneﬂmal owner -
Co T -::f the Security Agsats, . : :

' _Centm of main mterest and estabhshments '

- For the purpases of Thn:—:- Cmunml af the. Eurupeaﬂ Unm Regulatm Na 134612000 on Insaiverwy-
Proceedings (the * Regulatmn”} the Borrower's "cenfro-of main inferest’ (as that térm is Used in-

Article 3{1) of the Regulation) is-situated in England:and Wales dnd it has: rio "estabi;shmenf‘ {as that"

term s used in Amcle 2{h) of thig Regulatmn} in ai‘iy niher ]urasdlci on.
.GE&ERAL UNDEETAKINGS
) Negahve pledge

' The Earmwer shal nmt create of Hermit tr:; submst any Seeumy !nieresf over. t‘ne Securlty Assets.. S
‘other than & Security Interast created under any Paral lel-Security Dacumem Wlihout the consent of =

%ha Hadgihg Cauﬁterpaﬁy
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_ ﬁb diﬁspc'us"al's'

: _'Uniess the: Hedgsng Cuunterparty consants, the. Borrower shail not make any disposal of any Ser.;unty. '
_‘Assets even if the dlspmsal is mvo!urﬁary .

: -Cavanants and payments
'The Barmwer must:

Bad '_observe and perfnrm &l coveirants and Gthier Qbhgatluns and maﬁers (wheiher oF not

contained In any Agreement or other document) from time to time Hffecting any of the
. Becurity Assets or their Use or ‘enjoyment and on the Hedging- Cotnterparty's reasanable

raqtiest praduce evidence to satisfy the: Hedgsng Counterparty that the Eormwer is
- gomplying- wﬂh thi ls nbilgatlan

' 82 3-";3rompt§y inform the Hedgmg Cwntarpaﬁy if. it hecomes aware of ariy steps tal-:em or

-proceedings corm menced by any person with & view to obtaining fatfeiture of or determtmng :
-any lasss,. underlaase tenaﬁcy or licetice c:ompnsed in tha Securaty Asseis;

835 not: permit any breaa:h of aﬁy bye Iaws mher ans and regulatmhs affe{:t ng any of the

Security Asseﬁs and

634 : .pay or proc:ure tha payment ofali rents rates taxes, chargas assessments ;mpmsmonsr

arid othier outgomgs of dny Kind which are from fdime to time payable (whe’iher by ‘fhe owner
oF the ncc:upter) inrespect of any of tha Sasuﬂty Assets

_- 'Enfamement of nghts
-The Bnrmwar musf

B 41 - use | its bﬁst andeavours ttj BNSUre. pmmp‘t observance and parformance of the terms m" '

- each leass underwhlch it holds the Property by the fessor; and:

-6".34_2_'2'_'- Uise its. best endeavours ta enforce any rnghts and institute, cmmlnue of defend any

-proceedings relating to any m‘ the S%uﬂty Asaets wh ch the Hedgmg Ceunterparty may . .
o .requure from time:to-time, . '

: in-éanh- case- at the Bormwers coat._ B
= ﬁNEURAMCE UNDERTAKENGS
. Maintenance {)f msuranca

STAT The Barrawer muat erisure ihat at il tumes it benef“ ts fmm insuraﬂce agalnsf ‘th:r@ party' '

- -angd pua:hc Iaabﬂlty risks and. each Preperty e msured agamst &

- {a) © 0 lossor damaga by fare starrn tempest ﬂcmd arthquake hghtﬂmg, explasann- o
e impact, aircraft (pther than hostile alrcrafty. and other aerial devices and articles:
. dropped: from them, riot, terrorism, civil commotion dnd malicious ‘damags,

“ hiursting ar- mverf awsng of weter ianks apparatus or plpes subsidence; and.

{b) sUich ‘otfier Hsks and contingencies as are. msurad ifi ‘accordance wath seund.
e “commercial practice or which the. Hecigmg Counterparly may direct from tima to
time to the Tull. remstatemant value thersof wnth adequate pruvnsmr’s als bemg
: maéa e :

iy - the cost c-f dearmg the sate demohtmn shoring ar. pro;jpmg up. and.'
T architects’, enginears’, surveyors' and other professional fees incldental -~
_thersto and value added: tax o ‘sueh costs and fees (together with

- 'pmvasmn fc:xr future mﬁa’tmn) and’
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'(ii'): i Icss of rénts or prospective rents fmr | pem}d of nict iess thar three L
‘years or such other period as 1hé Hedging Counterparty may directand
h,avmg regard to any pcﬁehtlai Increaseasin rent asa result of rev;aws .

72 The Borrower must eﬁsure atall tlmes that all: msuransa pol niag-

Aay contam a mcﬁgagae cjause whareby stich instrance: pmhny will not be vat ated ar
avbided as Bgainst a mortgagee or security holder in the event of of s a result
“cof any circumstances - beyond the contral . of that - insurad | party or - @riy-
" trisrépresentation; bréach of any policy termor condition, act or néglect ar failure
o make disclosurée on the part of any other- msured party or aﬂy agent of :any _'
ather snsur@,d party, ) _ .

by  name the Hedgtng Countefparty as m-msured thra (:Umposiie basas in respet;t
of its own separate insurable interest {other than in respect of any professional
. mdemnﬁy, pubhc llabliﬁy and ihard par‘cy liability insurance policies) bui Withignity

{ij - any liabil r’ﬁy o)) the part: of the He::igmg Caunterparty for any prefriium in -
o relation to those insurance policies (imless the Hedging Counterparty
.. hasexpressly aridl specuf’ feally requested fo be made liable inrespect of
S anyincrease In'premium orunpaid premlum inrespect of any of those. -
msurance policies), or _

iy 'any ‘obligation on the pari of the Hadgmg Gounterparty for make any -
-disclosiife to any insurer 6r any insurarice broker in ralation 1o those:
nsUrance: pmlcues unless and until the Hedging Counterparty becomes.
armorlgages in possession of any Property, tr which cifcumstance &n
‘obligatian shail apply on the part of the Hedgirig Countarparty fomake
" digclosire: o any insurer or any insuranes broker . in relaffon o the
insurance: policy or policies in respect of that Property- pursuant fa the :
. terms of ihat msurance pﬂlxc;y or policies; _

ey cnn‘{am 4 loss payee clause under whzah tha Hadgmg Gounterparty] is named a8
' Airst logs payes along. with-any ‘person which is @ secured party under a Parallst
-.SEcuraiy Document In- respect of ary ¢laim or series: of connected claims i
-gxcess of £10,000 (other than in respact of &ny claim under any publ c Ilabmty -
"and ’thlrd party Fability insurances)1

3:{";_{; *aomam 8 ”‘fenanfs t:fause" in e Tt;:l o ng or mmaiar terms =

B "The instrance hereby effected shaif nof be pre;ndfced by any act or omission.
unknaw:w m of beyond the cotitrol of e insured on fhe part of any fenant -
neeupying of tsing the. prem;ses provided- that the: instred immediately on

"-ﬁecctmmg aware thereof shaﬁ grve notice fu ihe msurers and pay an adr:fmonaf
.premaum i raqwread'

- -(ﬁj _ -'conta;n 'Eerms pmvsdmg that the insurer must gwe at: Ieast SD days ?‘lt}h{:e.i(’} the :
R -Hedgmg Gaunterparty if it prupnses s .
. _{:i}' o repuﬁmte rescmd or cance any insuranc:e pmi;cy,
.' Ay 1reai any msuranc& Tl ucy dg avoaded in whole oF in: parﬁ
-(i'ﬁ)’ _ treat aﬂy NSUFANCE. pehcy a8 expnreci due 1o Notis paymem c:»f pmmium :
: ar. . . .
: (?V-j'. _ ' a’shemlse declme any clalm under any msuranc:e poimy by mr on behalf -

of any msured paylyi .

10
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and, in respect of Clause 7,1, 2( \(iil) above, must In tha rotice’ give the: Hedging
~ Countarparty the apmﬂumty to rectlfy any such non-payment of gramlum within®
the notice penccl -

{ff ~ -contain terms providing that the Hedging Cuur;tarpaﬁy shall Fave o duty o
- disclosure to the insurance company or Uﬂderwrlters and have Mo Euabltliy m pay.
any unpa}d premium '

'(g)'“ . cm&am a WEIVEI' of the rlghts of Subrmg:atmn af tha ihsurer as agamst the._
. Borrawar tha Hiedging Counterpar%y and e tenanis of: each properl,y :
4 .1are inan. amaunt arzd ferm acceptable to the Hadgmg Caunterparty, and -
g M- are wﬁh an nsurance cﬁmpany af undezwﬂters accep%able to the Hecigmg_
o Ccunterpar!ty ' . :

74 .."3 The Borrr:-WEf must be frae tc:r asslgﬂ oF Gtherdise grant $ecumy Interests over all-amounts
' payable to it under sachi insurance policy and all |ts fights In connaction with ’{hnse amounts
i favour of the Hedgmg Counterparty : . . :

oTA4 the. Hadgmg Cﬂunterpaﬁy raqisats, the E-arrc-wm st pmmpty prcwrde &.Copy mf each .
© cinsurance pol ey tagethér with évidence of payment of the premiums and such ather. -
mfmrma’snn i aonnec’mn wit ith the msurance leiCEeS as - the Hedgmg Gount&rparty '
requests.

7B I thia- Hadgmg Cauﬁterparty consttiers that the. amaun’z insured, or the rnsks mvered by.
any insurance:. policy isiare inadetuate, the Borrower must increase the amaunt insured by -
it anaffor require the category of fisks tovered to be amonded to such exterit andi ity slich’
: _mannar as tha Hecfgang Cnunierparty may consuder appmprlaie

TAE Tif‘_ne _Barmw_er-zmu.sst.a .
I &) ﬁdr:]'lpl'y-wfﬁh-thé termsnf‘fhé i’ns’ﬂi’aﬁc’é po'i'ci'efs"
{8) ensire that all things necessary to keep all the insuranice pasmms in fc;rce are

~dong prcmptly Inghudi ng the: punntual payment {}f premsums and

ey ':nohfy trie: Hedgmg Counterparty Gf pramxums palcl renewals made materual-
. variations and- cahéellations of insurarics policies made ar; to the krowledge of

{he Insured, threatened or panding amd any al or aﬂy aatuai or threatened

-~ refusal of a claim, _ '

SO 'The Borrowsr rrilist nc:rt a Ir::w anythiﬁg tor-ficour: whlch may make any msurance po Icy mld
B Vals‘:iable . ' .

7HE  Ifthe ermWEr does rat cmmply%he Hedgmg Goumerparty may (wuthc:ut any abhgetmn ’m
' do soj affect or fenew any such insturance policy githar in. [ts own niaime, of together with
“ihe Borrower in such sUm . and o siich terms as which the Hedgmg Couriterparty may-
- reasonfably thirk expedient and ali mories. expended by the Hedging Counterparty will b
‘deemed ta be praperly pald by the relevan‘c perﬁan and shail fie rel mbursad by‘ihe Borrower

an demand : :

.-Applmation nf msurance manies '
The Bnrmwar rnust apply sums recewed under any insuranc:e pohcy as fo!lqu -

724 w"the E!»ormwer is requwed by | Leasg fo apply ihe JUMs m a pﬁrhcu ar way ‘then it must dor
g0 -

b
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7‘22 ‘amalints recewad undér hab;llty policies held by the Borrower whlc:h =B requmd by it to- :
satisfy established ilabslmes of the Borrower to third pames must be used i) semsfy these :
liabilitios;

8 ?23 ke pmceeds of any [oss af rent insurance quI be treated ag rsntal insome and apphed m'
' - such:manner as the Hedging Countarparty {acting ressonably) requires to have effect as if
it were rental incomes: remewed Gver the period of the icss of rent; '
724 otherwase the Bormwer muist, at 1he tmtlon of the: Hedging Gnunter@arty gither-
. '_(_a) : apply the: sums tcwards makzng grmd the loss or damage iy whmh they retate or.
{b} . app!y the sufis tnwards the d{scharga of fhe Secured LIEb”ItIES
PROPERTY UNDERTAKINGS |

o Pmperty manag@ment

The: Bormwer must di I|gently manage. or pracure the. maﬂagameni of the Pmperty i

“accordance with the principles of good estate managementand promp’ﬁly notify the Hec!glng_
“Counterparty of any material default by any lessee or other vecupier of the. Property and
- Use all reasonable endeavours to enforce -the parformance arnct mbae:wance m‘ the -

@bi:gatmns on the part of any lesses under any. Lease

iif the errmwer fails, or the Hedging Gounterparty cansmiars that it has falied at any hme'-
te.comply withi the obligations in-Clause 8.1.1 above, it shall be fawfUl fir the Hedging -
‘Counterparty % carry out such werks.and take sueh steps as K may determine (acting

teasonably) are necessary to remedy and rectify thé failure, the fees, costs and expenses

‘of such. action to be reimbursed by 1he Eiormwer to tha Hadgmg Guuﬁterpaﬂy upon-
“dermand: ' :

'The Borrower must promptly notify the Hadging Ccnumerparty in wnisng if it becﬂmes awara :
. af aﬂy steps takﬂn or proceedmgs cammenc:ed by any persorr with & vigw to ob’éamang

-'.thmg i this Clatse shaﬁl render the Hedgmg Counterpar&y Izahle i acmunt aso
-m{:rrtgagee s} pmssessmnﬁ .

i In addmmn to the' mstnctmns in Ciause B 2 (ch drsmsa!s} the Bt:-rrowe.r must mnt -
“grant any Lease |

..termmate {whether by surrender, forfaﬁmre or- mhemr;se) any E_ease

'vary any tarms Uf ar waive any rlghts it has umder any Lease: Dr

" agree ta d@ny chaﬂge of use under or rent rewews Dr any mnnessmn or reduction of rant
dn respect of, any Ligags;

. gran’[ any access ﬂghﬁ tr:: or over the F"-‘fmperty or any grart of it‘ I

: --consent ta ary assignment or sub-!emng of any’ lassa& 5 lnterest {{‘.’5]‘ any assrgnman‘t of &

sub-tenam' mteresi} under any Lease

:wﬁhmt i:ha Hedgmg Coun“terparty s prlc:-r cansen‘é and may not eﬂter mm aﬂy agreementto du HOL
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* The Borrower must ensure that no persons

CB31dermolishés :ény-'buiidfings: or erections on‘the Property;

gas -mékéé any stﬁiciuré!'3ait9f-ation to -ény' Properiy;.of

5-8_2-3;'3 - remaves any fi xl;urss from aﬂy Pmperty;
: -wﬁhout the pnor consem of Ihe Hedgmg Counterparty
-Repalr '

'.8..-4_,_1 'Th{rz B{:uerWer st ensure that al bulldmgs afid erections from time to time upcn the

F’repsrty and.a l ﬁﬁmgs piant and machlner’y on the Praperty are in, arml mamta ned -

-'(a')_ gm:rd and substanilal repatr and u@ndmun and, #% appmpnate in gmad wr::rkmg
S erder and - : :
: (b} -slth repasr, condmon and a8 appmpna’te goad workmg order as o _esnab ] %hem

e bﬁ Ia‘t in: accardame with- all applicable laws and regulatmns

arid whem necessary ‘the Bormwer shal% repiace or pracure tha raplacement of tha same
: -wnth items of similar quahty and valua : : :

B 842 The Bnrruwar Pritist Garmy mut any enargy efﬂclem:y imprwemen’is hecessary, or ‘taka any'

‘uther steps necessary, to ensure that at all imes dach part. of any Prag:serty which s
désigned 1o be let can ba lat or cén continte fo be let withdut breaching any app! icable
-!aws or’ regulahnns i respect of rinirmtm Ievels cf energy eff ctem:y for prnpemes

' -"Pay autgmngs

The: Bermwer mugl ensire all rates ren’ts nutgoings and mther sUms payab =} uuﬁ of! ar it respec:t r.:uf'

the F’mpedy are prompﬂy pald

E}evelﬁpment uf Pmparty

- _8'.651' i Wlthu:mt the prior cansent of ihe Hedgmg Cmuﬁterparty, the Borrower mus% ot -

' -_ﬁ-aj E icarry qlit of permlt 1o be r.:arried out any devempmem (mcludmg ﬂhange of s
—afy for whrch planmng perniission is reqmred :

(b " make (or perrmt athes o make} any applmatmn for p anmng g:verrmsglan or

ey -mplement Aty planmng permass;cm

B&Z 'The Barrcwar shiall somply i all mspects wnh all plannmg |HWS, permtssloﬁs agreemants' o

: gand cmncutmns to'which the Property is suh ect.

: .Regtstra’tmn at the Lznd Regzstry

8T "'The Borrower: must do all thmgs o racilitate: the reg:stranun mf thlS Deed agaanst anyV

_ relevarzttﬂe regastered gt theLand Regista"y
S_;.-T_:E- The BO:’[’DWEI’ mhsems m an appllcatton i:)elrzg made by the Hedgmg Cnuniarpaﬁy fiihe

Land Regmtrar forthe foll owing reslnct larrta he' regasmred agamst its title to ‘fhe Property =
2R ’the faliowang termsz

44
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_ “No: d;spasatmn of the registored. estate by the prapristor of ihe regaaz‘ered estafe 15 fcj be_
“registered without awritterr cansem‘s;gned by the pmpneforfarihe time baing of the r:!?arge E
ciared {DA TE} in favour af HSBC Bank p!c referred m m the r;harges ragistor”.

' -'&-7:;3 Tha Burrowgr mus’t nut permjt any ether persan to be registered al the i_and Regnstry g8

- proprietor of any Properly, except under any Paral[el Security Dncumerﬁ in respect ofthe - -
_:-Prt)perty .

BT . '-The errmwer must riot; w:thuut the prmr wrattera c;c»nsent sf the Hedging - Counterpar’tygj. .

create orpertalt to arise any interest which falls within dry of thé paragraphs of schedule 3

of the Land Regustratmn Aol 2002 ofF any. intarest preserved by the transitional provisions
of gcheduls 12 of the Land’ Registra’tlcm Aot 2002 to the exient and fmr s imng as any

interest is'so preserverj iﬁ or aver the Property . e

“Tithe ducumeﬂts
| :The Bormwer must deposat with ‘me Hedgmg Cnun’terpaﬁy immeﬂfately al t;t!a documanfa p!anmng
“and statutory conserits from fimé to time relating to the Seclrity Assels: The Borrower shiall be
- desrried to have complied with this Clause if it has corplied with the aquwalent cEause of amy Parallel' :
- Gecurity Dmc;ument re a‘ang o ihe: same Sacurlty Assets: : o
VAT

' ’The Bormwer shall nm ai‘éer the VAT stﬁtus of the F’mperty

Naiuces recewed

The Bcrrawer must -

_8;10._1 prowde im ihe Hedgmg Cmunterpaﬁy 3 copy cf any notice or order (c:r any pmposal for a

notiee ororder) given, fssued or, rnada b‘y ahy toal or other: authcmly relatmg o any of the -
.'Secur iy Assals; : . : '

: 8};-'31'?0_.2- take.all ﬁECESSEE’}{ steps ter mmply wﬁh that nmrne order ar propos:al and g

o 5103 : make oF Join in making any representahqns whlch ihe Hedglng Gauntergaarty requests i

respect of the no‘nce prdetor perosaI

: 'Cnmr}ensafmn
ARy c:nmpensatmn rece] iyeit gs A result c:ﬁf a nuﬂc&m or'der or pmposa{ must be he d oAl mlst for the o
 Hedging Counterparly, and promptly paid fo the Hedging Cmunterparty whu shall apply the sums
-nasded iri dlscharge ofthe Senured Liabllltxes as it thinks fit
'Negntiatiuns WIth locat Gr: ather authursty

"The Bnrmwer shatl not condum smy ﬂegmlaﬂuns ar make any agraernenl w:th arny Eucal ar mthér :

aufthority concerning the acqmsnmz‘n of any of the Secunty Assets without the c:f:msent of thie Hedging

- Gounterpary.
Entry _
8131 ' The Hedgmg Cnunterparty {and anyone authmnsad by thﬁs Hedgmg Gounterpaﬁy] may“- |

enter the Pronerty to varify that the Borrower-has performed all of its obligations under this. - -
Dead ard 1o take any action that the Hedging Counterparty may c:ons:dar nacessary or-

+ilesirable to preven’s or remtedy any breach of the prmvismns uf. th|s Deaid,

' '8.13;_2-. _Sub;ect . Clause 8: *£3 A-the ngh‘ﬁ e enter sha%l e exerclsed within narmai wark!ng hnurs-' :

Hpon r@asmnahle nc;»tlce and may be-mide with or wi thnut workmien, plant am:l matersais

i
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8.13.3  Exercise of the ﬂght of erilry shall fiot cauae the Hedgmg Cﬂunterparty ar: aﬂy person
' duthotised by it fo ba lable asa moi‘cgagﬁe ir. possesslﬂn '
8. 13":& The ﬂght ‘Eo @.ntry may be made at any time: mthc:ut nmme ir thie case mf emergenc;y
9 FURTHER AESURANCE | | |

The Borrowsr ahall at its-own Bxpense gnsure any ducumems are executed and any ac’ﬁs and ihmgs.'
are done which the Hedgmg Ecunterparty may reasnnab!y reqmre fr::rm firne 1o Ttme for:.

CBA _' '-glvmg eff-ect !.'r::-' perfectmg -ar pmtec:tmg.the Security.,
R -C-R 'facihtatmg tha reahsation of any Sec:unty Asset; -
Les -famlamtang 1he exaroise of 4l powers authontles and dtsc:rahuns vested in the Hadgang- :
o - .Cgunterparty -t}r inany Recelver ar. . :
: :9;4 _ -parfaating any Securty over any assets acquwed by the Bormwar after ’the date. r;:f thls;
0. ENFORCEMENT

6.4 ':Ramedymg defaults

ST ’Hedgsrag Counterpariy oF & Racawer may (tmt is nu’n obllgad o) ta}{e :any‘ actmn tm remedy az‘_ .
failureby the Borrower 1o abaewe and perform the prav gions-of this: Deed at thie Bnrmwers sost,

’1[]2 ©Timing of enfurcement ) "
' 10, 24 The Sec;ured Liabifities are deemed ta have become due O fhe date of thas E}eed
B L2 2. z ‘Tha Sacunly sha | bemme enforceable on tha garlisr of

'(ajf ' thies cEate the Hedgmg Gmunterpaﬁy damands repayment eﬁ aﬂy of the Seaured.

Llabliitles.
by the date the Burrowar breaches a prt;rvasmn of his . Bead oF ARy - dacument_

' -@vndencmg the facilities to. wh:ch the Secured Liablhtes relate;

(o] - the oéourrence cn‘ any e’v‘enf causmg, of pur;mrtsng to cause, the ﬁaaimg ch:arga :
' -creaied by. thfs Deed to become fixed in’ réfation ta any Sacurity- Asset or

)y any Secuntylnteresi createrj pumuant toa Parailei Securty Dacument becammg a
' enfcrceablef or -

& -the Barrowers request

'1(5'.2.;3 - Neither 'secﬂt:ih 93{1) nor: sectlnn ’ifj:‘ﬁ o’F ihe Law f:)f Prc:aperty Act 1935 shal a;:xp!y o this
' Peed. . 7

103 Fowers nf the Hedging Gauﬂferpaﬂy

10.3. 1 At any time- after the Secuniy becamas anforceable ar i raquested oy the Bormwer the_.
" Hedgi ng f.‘lounterparty may without furiher notice: (uniess requlred by Iaw) . '

-.-'(a') . -.a»p;mmt any person {or persans) to be a. recewﬁr, racewer arid manager .

administrative receiver. of all or any part of the Security Aszels andic:tr af the-
mr:.ama mf thes: Senumy Assefs -andfor
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by .appomt or apply for the. appmntmenﬁ of - dnhy: p&rscm as the Borrowers
: -adrnmstfamr (if the Bormwer macampaﬂy) andior : :

{o) . eéxerciseallar any ot ihe ;aowers ‘conferred on morigagess by the Law of Pmperty

- AGt 1925 (as amended orextended by this Dead} andfor all of any of the pewers -
which ars conferred by this Deed ‘on a Receiver, if each case: Without first:
-appmnﬂng a Receiveror m:-t\mthstanding the’ appminimant Df any Receiver.

1032 The Hedgmg Cour‘nterparty & ot sritided to appuant a Recewer i respect of any Securliy

: _Assets which are subject to Security which (as created) was a floating charge solely by

- rigson of & moratorium being obtained under Schidule A1 to the lnsu!vency Act 1986 ar
atrything denie with a view to ub‘ﬁam;ng such A mc:ratmnum .

104 : _' 'No Iiahthty

© . Nelther the Hedgmg Cmunﬁarpar{y Hor any F{eaawar shaﬂ be Iaable as mortgagge in possasslmn or
- otherwise to account'in refation to the Secunty Assets for any loss on: realisation or for any ofher
defalilt of omission. No exerclse of the right in. Clause 10.1 {Remedying. defau!ts) shiad] render the

: 'Hedgmg Coumerparfy ora. Recewer a morﬁgagea in: p@ssess;an

1. RECEIVER
11 A -Remuval and re;)lacement
_The Hedgmg Gounterparty may fmm tnme 1o fime ramnva any Recewar appﬂmted )" i {subgect in
- the-case of an administrative racewershm, to-section 45 of the Insaivancy Agt 1986) and, whenaver -
-t may desm appropriate, may appeoirt a new Rec:a iver.in. the pEace af any F{ecewer whasa
appmniment has termmated : :
1.2 _Multlple Recewers
i at any tirrie there s more than orie Reaewer of &l or any part of tha Secunfy Assets andforr the
iricome-of the: Secuﬂty Agsels, each Recalver shali have pc:wer te act mtilwduauy (unless mtharwsse
- glated In tHe appamtment document)
1 1'3 : Remuna‘ratmn
-'.Any Receiver shail be emtmed g remunemtlon for his services at a raie to be ﬂxed by agreement. :
‘petwaen him-and the Hedging Couritérparty. (mr failing such dagreement; to be fixed by the Hedgmg B
C{)un’terparﬁy} ard section 108(6) of the Law of PropertyAct 1925 shall-nat apply. : '
EREE S Payment by Res.:ewer
| ~ Cnly mories astually pald hy @ Racenver ] the Hadgmg Qeunterparty it relallon to- the: Seaured f
+ Liabilities shall be c:apable of he%ng applied by the Hedging' Cnunferpariy in dlscharge Df the Sesured
Liabilities. '
115 "Burrower s agent
_Any Rauewer 3hall ha the Bormwers agenl and the Eiurmwer shal (sub]ect to ’&he Gmmpamas Act '_
2006 and the InsolvencyAd 1986) be golsly respnnsabie for his acts and defaults and for the payment”

-of his ramuneralion.. The Hedging Counterparty shiall not inour any liability (either to the Burmwer ar
s} any mher persoi} by reason of the appcamtment of a Rﬂcewar or-for any othier reason,

L
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12, PDWERS OF FQEGEWER _
121 General powers
' '_:Any Receiver shall have

' 12.?.1 - alf the pmwers which. e c;onferred i:;y the Law of F’mperﬁy At 1925 o martgagees m_ :
L0 possession and recelvers: appolmed undar that Act but- wrihnu*% the restractsons coniamed iy
“sections 103 or 1 DQ(H aof that: Ai:t

1212  {whefher or hothe s an adm;mstratwa TE‘.CE‘IVBI') ali the powers wh r::h are ilsted in sche{iule :
et the InsﬁEwmcy Act 1986; and : . s .

- _-%-2- 1.3 po\:vers Wi -:h are cmnferrad by any ather Iaw confarrmg pr::wer ain recewers
122 'Additlonal pnwars

e addition tm the powers referred ‘tc:- n Giause 1:2 1 {Ganerai pawsrs) a Recewer shal% hava the '
'fnllmwmg pnwers ' .

_1.2_,2,1'-- _;to iake possassion Gf calleci and ga?; i ak! or arty parz& of ihe Securily Asseis andmr mwme :
SN respect {Zlf which ha Wi appamted ' :

4227 1o manage the -Sea‘:unty Assets as he thiriks fit;

E23. ﬁto redeem any Secunty Interest and to boricw or Téige any. mcsney and securs the: payment- '
" of any money it priorty to the: Sedured Udbiities for the: ‘purpose: of the exercise of his .
. ;powers andfer defraying any costs or E|ab|E|ties mcurred by hirm insuch edercise;

224 fo enf&r frito, tarmmate o vary any Hedging Agreemeni

: '12,2_,5 : :jtra gell o concur in se[ling, easmg or othemuse dispasing of ali or any psrt af the Securﬂy ;
. Assets In respect-of which he was appointed without the nesd o ohseive the restrictions
_ lmpoged by secﬂon 103 :Jﬂhe Law of Pmperty Act1925; and, watheut fimitation:.

: -_(é)" C fixtires may be severed and scid separa‘zely from the Pmperty mnt&imng tham,-_ '
: wathc»ut'the Bormwea's cc::nsent '

oy .the GﬁﬂSidEra‘fml‘i far any suah trartsac,tmn may consist of cash debentures o
ather obligations, sharas, stock or other valuable congideration (Elﬂd it arriount
-of such consideration may ba dependeni upon pr:::f’ itor tirnover of be determmed

- byy& third party) and :

Uy ey such Gonsidération may be: payable Ina lmip sumi of by mstalmﬁnfs Sprﬁﬂd '
‘over such period as he thmkg fit;

B P R i'c} atter amprove develop, cumpieta construdf mmilfy, refurbash nrreparany bua!dmg vc:-r
o -~ land-and to abandon, complets or underake or concur it the completion or undertaking
(with: or without mcdaﬂcataon) of ‘any project in whigh the Bonower was conceried of
Interested. before his - appointraent (i::e rg & project for the altération, Imprwement_
develapment, cormpletion, - construction, modsﬂcatun refurblshmem or repalr m? any

bunldmg n] Iand) :

'.'1"2;2-;?"j 1o carry c:ut Any sale iaasa or other d;sposal c:lf al or any part mf tha. Sec;urny Asse‘rs by' e
| conveying, sransferring, asslgning orleasing the same in the Borrawar's name and, far that
purpose, to-enter into covenants and othar: contraciual nbhgations in-the Bormwer & tiathe
' and s0.as to bind 1t :

AT
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12,28 ‘to take any such proceedingsin the Boirrowei's naime as. he shall thirk ﬁt in respect of 1he

“Sectrity Asssts andfor income in re&pect of which he was appointed {including: pmaeedmgs- o
fmr rECOVETY of rent g other monies in.arreais at the date of hig. appmntment)

12.2.9 '--jta enﬁ:er into or make any such agreemen’f ar;rangement or compmmase as ha shall thmk
it .

AP DA o insure, “and to renew any insuranses in respeat_ of, the S&cursty Assets as he shiall thmk o

) _Z-flt {or as the Hedgmg {:ounterpany shalf direct);

CHZE2AT e appmnt and. smploy such managers afficers and workmen and sngage such _'

professional advisers as heshall think fit (including; w:thnut prejudice to the generality. of
the foregoing power, fo amploy: any fi irii; paﬁraar campany or sther antity:with wh:ch heis
assoclaied) _ : _ _ .

1245 10 form one or More :submd:arles of the Bormwer an{i m transfer o any such subslchary atl
'--or any part of the Securi’ty Assets,

1.'2.-21*? 3 ) i4] cperate any rent raview clausa iri; any Leas& of: Iease under whlch the: Pra;::erty s held- -
St rﬂspect of whlch he wag appainied and to-apply for any nek or exiamded !ease aﬂd '

12244 tar
(@) .oe vahd receipts for al mcmles and to dodll such other ihmgs as may seam to
o -hini to e incidental ar condugive to any other power veated in him arnecessary
ar des:rable for’iha redlisation ofany Sﬁcunty Assei
:{b]._' ~axercise in relation io each Security Assat all stich pawers and wghts HE he wculd
o be capsble of exemsmg if he werg. the abselute benef‘ cial owner. uf the: SECU?‘Ity-
CAssets;and . '
{e) sé the Ba:r_rﬁwi:ér'é name for-any t;f'ihé-‘-'aﬁwe'-_ plirposes:
Limltatmn

| .".-'?2;3,.1 “The Hedgmg ﬁounterparty may in ihe nstrument l::ay whmh ] Reeewer is appomted Iimit the_

p-:}wers af the:Recaiver,

: -ﬁ_;j;_gjﬁ. The RGCBIVEF shatl big Lmr:ier no du’iyi tl:z the Burmwer to ekerciss. any pawer he may hﬁ‘V@-

*and shall-fiot incur any I;abihty to' the: Borrowsr either by virtue of the exercise. of steh '
) powers ar by wr&ue of a fallure fo BXBICISe stich mwars -

APPRGPFEIATIDN DF RECEIF‘TS

_ Apphcatmn :

1371 Sub]ecrt i} Giaum 1 3 2 (S‘uspeme accaunt) any moniss: rer;ewed By th@ Hedgmg
' - Countarparty in: fespect of the Security (subject to the payment of any claifris Havitg: priority
o the Security, but n substitution for section 109(8) Uffhe Law of Pmmrﬁy Ac;t 1925) shall

" be appliedin the faiémmng order:of prmnty“ '

{&) i chschargmg ihe remuneratmn of any Raceiver ami all {:ms‘ts, charges and:-
: expenses of and mcrdental o h;s or et appﬁm‘fmeni :

) “ . inor towards g}aymeﬂt ar di scharga of the Secured Liabil mes and L
'j'tc':':'}- : in payment of the- surplus (it any} to4he Earrower ar mth@r persun enﬁtiad i,
134 ..'2 . The Hedglng (I:oun’rerparty may ap;aly slims recesve;‘i tawarr:is the payment ot dlssharge of -

ihe Secured Liabilities. frr reductn:an of any ;Jar‘t aof the Sacured. Liabilities in any ufdar oro

G
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_fnanner as |i thinks fit. The Hedgtng Countarpariy may nmmde any appmpriatmn thade.
by the Barrnwer

132 Suspense accnunt

Any mmmes recewed by the Hwadgmg Counterpar%ty ar any Racaiver may be piaced i1 an tterest N
bearing suspérise -or- securities reallsed accuunt aﬂd kept there fmr S0 Ecﬂg as. the Hedging.
'-Gsunterpany snnmders prudent . _ . -

14 *SET- -OFF

gL The Hedgmg Gouﬂierparty may {but shall rmt be r;;bligez:l to) set off any obligeﬁmﬁ whlch igdus and- .
' payable by the Borrower and: unpaid or any coritingent obligation from the Borrower against dny
ohligation (whether or riot matured) owed by the Hedging Counterparty orany of its Affiliates to the
: ermwer, ragardlass of the place of. paymeni ok ng tiranch- ot currency of aither obl |gat!cm

142 ' 17 enher obilga?lnﬂ is unisqmdaﬁed of unase::eriamed thie: Hedgmg Caunterparty may get aff in em'- '
o -ammunt estimated by |l n grmd faith icz be thé amount of that Gb!igaﬂon ' : _

15 CURRENCY cowmamm

'Alt fhonles recewed or held by the Hedgmg C(}unterpﬁrty or any Recewer under thls Deed may toe

. converted from thelr existing cuirrancy into stch other currenty as ‘the Hedging Countertparty or the.

Receiver considers necessary or desirable to cover the obligations and llabilities comprisad in the
- Seéurad Li abilities in that other currency at the Hedgmg Countarparty & spot rate of exchange

16 j'-NEW ACCOUNT

A the Hedglng Cmunterparty receives or is teemed o be affecte:i t;y nuilce {whathar antual oF -
- - constructive) of any subsequent Security Interest affecting sorre of all.of the Secutity Assets or their
" proceeds of sale, then the Hedging Counterparty may open'd new. acoount for the Borrower, - IT it
- does not do so, it shall nevertheless be treatod as if it had done so at the firne whan it recaived, or
wis deemed to have recelved, the nictice, As from that time, any. payment mada to the Hedglng -
- Counterparty. for the Boffewer's account shall be cradited (or be fréated as havirig bean eradited) to
;- the new acmunt and shall riet operate 5] reduce the amuunt for which tha Security app! les '

_"-'17;- 'DELEGATEON AND APPGINTMENT or== ATTQRNEYS
.. A Uelegatmn _

: 1?.1_:1.- The Hedgmg Couriterparty may del ggate 10 any person or persnns aHor any uf ihe pawers, L
- authiorities and discrations which.are: exsrcisabie under this Deed, A delegaton may be
©made inany manner (including by power of attorney) in and oh any terms (including power.
Tig sub-dalegaﬁe) whmh the Hedging Counterparty thmks fit.

' -’E'?;-‘L‘E _ The Hadgmg Caunterparty shal! not be fiabls or raspons;b & tc:« the E-arrowmfcrr any !ass o
'  damage -arising fror any act; default, omission or mrscanduct on-the paﬁ of ‘any of :ts-..
: deﬁagams ar stib- de egates. '

72 ﬁﬁd‘!‘ﬁeys
{724 By Way of: securty, the Borrower irrevacably appomts the Hedgmg Caunterp:arty, Bvary
T ‘Receiver and every delegate or sub-delegate appointed under Ciause 174 (De!egaﬂm*r)
_'.SEparate yio be lts aﬁcrney on its. behaﬁ‘ in s name: : . :
_ {:é_]- . tu execule. and da ARy’ dmcuments acts and thmgs: whlch tha Borrower (s regtired .

"~ toexecute and da undef this Deed or Ay other: documan‘ﬁ relating to the Secured -
Llabﬁltles and - :
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- () fo exesyte aiid do any documenta acts and things’ whu:h any atturney may deern:
‘proper .of desirable -in -exercising -any . powers, -althorities -and discretions
“gonferrad by this Deed, any other document relating 1o the Secured Liabilities or -
by law- o the: Hedgsng Caunierparty oF any Recelver

4722 Tho Borrower ratifies and Eonfirms any‘mmg which any of’ its attarneys does in the propar
‘and lawful exercise or purported exgréise of all or-ahy of the pcwers authontles and
dnscretiens referred fo.in thzs Clause: 17 2 (At!omeys)

g '-REDEMPTION OF PREC}R SEGURITY mTEREsTs
SABA Redempﬁon

The Hedgmg Goumﬁerparty rhay at any e redeem or pmcura the transfer ot nf any p}’lt}t‘ Secunty '
: Imerest over ainy Sesunty Assets at ’éhe Borrower's cost: :

182 :Cnsts of redemptinn :

L prlnolpai moniss, ml:erest cusfa charges nid expenses iracurred in- anai mmdantal to: any.
: redempuon or transfer under Clatss 181 {Rea‘empmn) shall be paid by the Borrower on demarid,:
il each casa fogether with: mteres’t calculated in the' rdannef referred toin Ciause 22 (indemmt;es}

R -_'?39;-_ ' '-RE-LEEASE-S
| e T R -Releases condetinnal

: 1-9.:1-.-1- -Any releasa, settlement dnscharge re~assngnmant ar arrangement ir respect of *fhe- ;
' B Security (in this Clause 19 (Refeases), a “release’) made by the Hedging Gaunterpaﬂy oh
the faith-of any assurance, security or payment shall be conditional on that assurance,
- security or payment not being avoided, reduced, clawed back-or ordered to-be repaid undst
'anylaw T8 at:ng to: |qu|datlmn bankmptcy o msmlvem:y :

1942 A any avmdanc:a reduction; ar clawback accurs or any urder £3 made &% refarred ‘cc in
T Clause 19.4.1; then the release shali fiave no effect and shall not prejudice the Hedging
'-C}‘t:-unterpa;'tys fght-fo enforce lhe SBecurity i1 respect of: the Secured- Liabiliies, -As -
hetwasn the Borrawer and. the: Hedging Courtterparty; the Security shall {notwithstanding
the-release) be deemed to have remainad &t all times in effect and held by the Hedging -
"Coun’terparty ag securlty far the. Secured Laabrla%&es '

ez -Retenhun

1_92,1- If and for 56 Inng as any assurance securaty oF payment asls menhoneci n Clause 19 1
o -(Refaases conditfonal) remains it the reasonable opinion of the. Hedyirg Counterparty
suscaptible-of being avoided, raduced, clawad back or ordersd 1o be repaid under any law" -
“felating. to tiquidation, bankruptey or insolvency, the Medging. Counterparty may in its.
. absolute diseration retain all or bart of the Sesurlty and other rights urder this: Dead-as.:
secunty forifie Secured Liabll mes aﬂerihey hawe bean paid arid dlscharged n full,

gz atany t|m+:—.: whue ali or part of the Hadgmg Counterpaﬂys rlghts under ims Deed are 0 a

~ rétained:
- (a_)': L Eh amplmat o1& made toa campetent ceurlf(}r a wmdmg~up of bankruptcy c:xrder :
_ tc} be made in respect of ?cha Bsrmwer '
'{b')_-. ._ 'steps are taken to wmd the Bormwer up or make the Bormwar bankrupf
(c_-)__ _' CEn appl iCation is macﬁe to a competent court for an admmistratmn arder tc;- be. :

B made in raspect Of the Bnrmwer
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: .;_(_:d') | ncmce of mtention to appﬁmt an adm;mstratar to 1he Bnrrower is flied i couri
- OF
| _ (&) the appmntment mf an admmastratar t{a the Borrowertakes affedt,

than the Hadging: Gounierpaﬁy may canhnue o retam al or part: nf its rights ‘undar 1|"II$. '
“Déed for-any further peru:n:l as the Hedging Bounterparty may detea’mane in |ts -absollite
discretion. - .

200 f:'mNT‘iNuwG-securai'w” .

200 -Cnntmumg secuﬂty

_ .-.The Security i is cantmu ng securuty and shalt Secure. the ultamate balame of the Secured L.,iabihtlas
"o netwithetanding:

201 -intennadiaté pa-ymen't’ar' discharge of the Whute::'jr--paﬁ' mﬁe's@ma Liébiﬁ"ﬁieéi’ ;

:20_._'1;2_- 1he Barmwers death bankruptcy HqUIdaﬁOi‘l or ather mcapac:lty ot any change i ﬂs_' :
R eoﬁstiwi:mn name or style, o : .

3043 any c’nange in I:ha Hedging Cnunterparty 8 cc:mst tt.:tar,m niame or vstys its sbsarpilun iti ar :
- amalgamation with any other persaﬂ or the acquisition mf’ aII ar part of its undertakang byj -
any- ofhier person ar
2044 '-any.qtm; averit, matter of thing.
202 - Additional ta other righ'ts"f
" The Secunty is i addltmn o] (and shalé not merge with, aihamsse prejudlce or af"r'ect or be: prejudlced '
or affected by) any other remedy, guarantee, indemnity, Security hterest or gther right which may
be or have beén created (by the Borrower or otherwise) in faveur of the Hedging Countarparty.
v Accardmgly, the Borrower's fiability under this Deed shall nm be. prejutflced ar af’fected by, and this
Deed may be enfwrcad mhmthstandmg : :
2&2,1 _ the existence nr nvahdlty of &l car any of those nghts folg

o022 atany tiie, the Hedging Cw;ﬂerpaﬁy &xchangmg, re!easmg, varying, abs‘%almng ‘from
e perfeﬂtmg orénfarcing or. etherw;se dealmg or om;ttmg ta deal wath all orany of those nghﬁs .

et THIRD PARTY PRGTECT!DN

_ No raurﬁhaser morlgagee or mther person daalmg wzth the Hedgmg Gmun‘ferpaﬁy ora Rex:ewer shall
~ e cﬂncerﬂed . L

' ".2'1'5‘11'- Lty enqmre whether any mf the Secured Llabnmes hava bamme due at payabla of Femain.
e _'unpaad of undls:;harged ' : : : _

212 T whether the power whigh tha Hedg;ng Cauntarparty ar Receuver is purpartmg to- Exercise :
g has becorhé exercisabEe or

2‘13 . to see to ihe apphcatlon of any muney pa‘id to the Hedgmg Cauntergany dr tﬂ & Rece VEr.
Cop _mnmnmes
: The Borrower agraes o fully. mdemnﬁy the Hedging Counierpsrty and any Recewer(and i thie cass

‘of legal costs and expensss ona ‘solicitor and own client basis) on demang against all liabilies,
"'Iasses, clazms, actlans damages costs and expenses incurrad by, made el bmught against the -
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A Racewar}

24 asa result Df the Barmwers fa%lure to: perfoe‘m sany of |ts abllgatlons under i Deed

222 inthe exerdise (nr purpor?:ed exermse) of any of fhe powars or uiher raghts r.:onferred by this
' ﬂeed . .
L2230 "n resper:.t of any c:c:sts charges or exp&nsea mc:urred iﬂ cennectlon wath Blause“Iﬁ -

_{Currenc;y Cmnt.rersmn)

CesAT i respect of the: redemption of &hy prior Sacurﬂy merest OvEr any Sea:uraty Asset under
' Claise 18 (Rad&mptmn of Pricr Secunty {nferests} _

22 4s.a Tesuit of the Barmwar s breach of any‘ Gurrent or other obl gatmn ar matter relat;ng to' :
b Prcxperiy‘, ar. .

N5 in respect of an*y othar matter of thlﬂg dﬂne or omiﬁad relatmg 1 the Secuniy Asseta

B togetteri in each case with Entemst at this Irterast Rai:e calculated of‘a dally bams from ihe date |t ig
~ineurred or bacomes payatile fo the Hedgmg Gauntemarty orihe Resewer unhE the date mf paymerst
T wnether bafore or aftet any ju-dgmer‘it :

A _ CALCHLATIBNS AND CERTIFiGATES

: Any c:ertsﬁcate ef’ or deiarmmatmn by the Hedgang Counterparty spec;fylng the amnuni of the Secureci '
- Liabilities is, in the absence of manifest efror, cnnclusive evidénce againgt me Borrawer -of the
matters ta whlch |t relates

4. PARTIAL mmumw

- All-the gjrf)v fsinns :::f this Deecﬁ are severab!e and distinct frnm ape anather and if a’c any tifne any -
_provision. is-or becomes illegal, invaiid. ot unanforceable In any z‘espec:t under any law. of any
urisdiction, naither the legality, validity or enforceabllity of any of the remaining: provisions for the
{agality, validity or enfaraeab:lsty of such prnwsann under the:Jawi ol any pther leI“lSdICtI!Dn will it ary
. Wway be: affecte{:i or; lmpalred ' .

25 REMEDEES AND WAIVERS

: .Nc: failure fo exergise nor any deiay in exerc:lsmg any rght ar remedy under this E}eed agamst the. -

* Bofrowar shall operate as a waiver, not shall any single or partial exerciss of any right or rémedy -

© preventany further of aiher exsrdise, o the exercise of any dtfier right or remedy. Tha raghts atiel -
ramedies nrr:w[ded are cumuia‘tive ard. not ex,cEUSwe of any rlghts ar remed;es provided: by aw.

i AMENDMENTS AND WAIV‘ERS
. Aﬁy pmwsmn of ihls Deed may be amended cmly if the Bnrrower and the- Hedgang Cmunferpaﬁy
agres inwriting and any breach of this. Deed ‘may be waived before or-afier it tecurs only if the
Hedging ‘Counterparty so agrees. in writing. -A waivar given of consent granted by trie Hedging -
- Counterparty under this Dead will be effective only |f given in wiiting and then mnly in 1he instarioe:
. and fcr the purposie for whlch (id}8 gsveﬂ .
27, -TRANSFER:ANDJGGNF_IDEN.T_IPALITY
éﬁ?’,}? = Transfer

'27..-1 A The Hedgmg Gaunterparty may ass:gn andfartrans?er rts nghts aﬂd nbalgatteng underthls :
: : Deed

i



' “EXECUTION VERSION .
.-.'12? q 2_ Th: Botrower, shali nm asslgﬂ any ot its rlghts or 1ransfer any of jts obligat ang linder thls
_ Deed. '
. 2?2 - ﬂnnfldentiauty
-'The Hedgmg Caunterpariy may disclmse tf:r
-2212.1 any iransferee or psratentzal transferee
2?’22 "any assugnee ot potentral asmgr‘iee =

2723 'any persor wrah (ur thraugh) whom it Grters into (or may potentaally anier mio) whethar
-:dsrectly or mdlrecﬁy, any sub»pammpaﬂon in relailcm fo grincluding the Seuured Lighilities;

ey gri 'any ratmgs agency,

27,25 any uf the uff icers, directors, emplnyees pm‘fessnonal adwsers audltors partners and
IR -.rapreseniatwas af the persons referred tofn sub»claus.es 272140 24

OB cany of its Affliates hd 1o any of its or their officars, directors ﬁmplayees pmfassmnal '
: - advizers, audﬂoa’s partners ancl mpresaﬂtahues and’ : .

CRTRT 'any persc-n to whom informat di s required g requested ’tc- be dISGEDSBd by any- ot of g
© competent jurisdiction orany governmental, banking, taxation or cther regulatory authonty*
. arsimilar body; the rules nf any raﬁevan% sfock exchange or pursuant m aﬂy app ic;abte law-
~or fegula’tson

LPTRE 'any person; 1o wham mfarmation Is: required i b dlschsed in CﬂnﬂEf}tIOﬂ with, and for fhia -
: ‘plirposes of, dny | |t|gat|cn arbitration, admimstratwe ar-oiher mvesﬂgatons pmceedmgs_-
Drdlsputes and:
i i any instirance cumpany or underwnters in relatloﬂ to: the msuram:e of the F’roperties
such canfn:ientlai mfc:-rmatmn as the Hedgmg Cmunterparty shall CGE"ISICIE’.I‘ appmpraate
28 - MANAGEMENT TIME
| “The Hadging Cmmterpar‘ty reserves the. nght to charge for ite managem@nt e O ather resolrces -
- (which will be calculated: on the basis of sUGH reagundble datly or %mur[y rates as the Hedging -
- Eounterparty may nn‘ufy ity the Borrover from time to ttme)
ae -'mumEﬁPARTs

“This Doed may be execuied in any ﬂumber C'f cuunterpar“ts, Al of wiiich; taken together, shall
~gonstitute one and the same. ihstriment: ancf any party may enter into th|s Deed hy exenuimg &:

cauniamar‘t
. MGTIGE-S
30T -.Commuma:atmns in wrltlng

L Any c:ammunmatmn & be made under orin conneutsan w:th ‘Yhis Deed shall be msﬁe in wrltmg in the-‘_'. .
Eriglish 1 anguage. and unless othems@ s‘tated ust he made hy lefter, '

302 .Addmsses

T The Hedgsng Counterparty may delwar ariy conmnication, docurnani of niotice 1o the ernweri .
-relatmg fo thas Deed 0 |ts reglstered nﬁxce fo aray address ta whicha: retics: under any fasalaty relatmg. :

s
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1o the Secured Llabiiatzes might be sent or aﬂy addmonal addresa tha errowe.r may” notufy to the
'Hedgmg Cnunterparly by not less: than five: busmess day& notice. . _

30:5 Dellvery

B0 Ay cmmmumcahon or ducument iade or delivered by one: perscm 1o annther under or i
. gonnection with this Deed will anly be effective when it has been left at the: relevant address
-orfive business days affer being deposﬁed in ’me pcsi pasiage prepaid inan envel Upa
addrassed it at that address S :

CL30.32 .Any commumc:ahon or dor..umem to be made or dalavered to the Heclgmg Cﬂunterr:narty will .
- . be effective only whan: ac’gualty received by the. Hedgmg Counterparty and then only:if it is
- axpressly marked for the attention of the department or officar identified ‘with Hedging .
Counterparty’s: signature elow (or any substifute cﬁapartmen‘t o nfﬁcer as the Hedgang :
Gounterparty shall spacify for this purpmse) .

39 F‘ARALLEL SECUR TY ancumams

. “The Borrower may at any fime enter irito @ Paralle! Secunty Dogument. Entry inta and performanse. "Z
© ofthe teims of 8. F’araliai Securlty Dmumant shiail.not breach any tetim of this Daad '

ap .GC!VERN}NG LAW

' Thls Deed and any mn-ann*tractual obhgatlons arlsmg cmt of :Jr m coﬂnec:tmn wsth it. ara gnverned by
* English iaw

A _ENFURGEMENT .
BcR s '_ -.Junsclmtmn

-.3&1’.?% “Thig murts of England have excilisive JUI’iSdIUtIDn fo saﬁla “Eny dlSpute ansang cmt of oF i
EOR connection with this, Deed . (including disputes. regarding the - xistence, val lidity oF
Aerminafion of this Deed, the Security: Interests interided 1o be created. by it ar any non<

. contractual obt lgatlens arasmg out of or in c;cﬂnecimn wﬁh itr{a "Dispute”). :

33’12 The Borrower agress that the courts af England are the mr:zs*t approprlaie. and convement;
T .caurts 1o saﬁEe Disputes and accordmg!y it WIEI pyot arglm to the mnirary

S X I Ciause 331 i ﬁ::»r ’the benefit ‘of the Hacjgsng Gmunterparty eniy The Hedglng
o 'Counterparty may take proceadings. felating to a- Dispute in-any other colirts. with -
jurisdiction. To the extantallowed by law, the Hedging Counterparty may ’take cmncurrent' .
.pmceedings m any- numbe-r of Junsdmtlans :

N WITNESS whereaf thz Br:;rrower has executed ’éhla Daﬁd asé deed tha year and date appaanng el the ﬁrst.' _ |
page of it : : . . :

B4
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' 'SC_H'EUULE”’E
THE PRQPERT%E-
PART 1

REGISTERED LAND

| Unit 12 Maimesbury Road, Kingsditeh | Schedule 1, Pat 1 s | GR269408
| Estate, Chelterharm GL519PL  Gloueestershire g1 :

5
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EXECUTION VERSION.

"FORM iEZ.'*F NOTICE TO AND ACKNDWLEDGEMENT BY TENANT

T [fnseﬁ name and address af fenanf}
- bete 11
' 'Dear Birs, ) _ | _
' .Wa {the “Cﬁmpany“) have graﬁted a %egai charge dated { ] *Ed HS%C Bark pls ;H itss caﬁpé'caty 'és.
 {"Hedging Counterparty”) and a lagal chargs datad | o | té HSBC Bank plo in its capacity ag

"Lender") (the "Legal Chardes”). |nterms of thosé Legal Charges we have assigned by way of security and/lot '

- charged to the Hedging Counterparty and the Lender-all our. rights and remedias in: zonnection with the lease

dated: [ | {the "Lease"] inciuding all rights and remedies in. connection with the Lease and all.
_moneys: which may ‘ba payabledin terms of the Lease.

Wi?:h affact fmm your receipt of: this niotice:

1o :you it pay all moneys due by vou 16 tha Cormipany’ pursuant 1é3; under of in corinection with the
Lease irto our account entited Rent Account with Eansert addrass] (Account number [ R
3oy Gode | 1y, unlasgs afid until you receive written notice from the Hadging Caunierparty
or the Lender to the contrary, in which event you shauld make all fulure: payments | as then dlrected :
by the Hecigmg Gountarparty or the Lender]

' 2 o we |rrevacabiy author se and instruct your
_2;1. - 'tc; dlscimse o the Hedgmg Gcnumerpany ar the Lender af.our’ expense such mformahonf :
“relating fo-the Lease asg the Hadg ng Gmmierpaﬁy orthe Lender may from time to tma
' r&quest :
. :'2*;2_ tu pay o re!ease a!E or any parﬁ 02‘" the sums frcrn ’urrre o fime duie afad payab & by you to:-

s under the Leéase only in accordancs with this notice or the written mstruc;mns givert to
: yDu bythe Hedgmg Cuunterpar’ty or tha Lender frori tme to time;

L2A . without requirmg farther appmvai from us to provids: the Hadg ng Caunterpaﬁy or the
- © Lendsrwith such information relatitg fo the Lease a3 it may from time to time request and .
to-gend it copies of all notices lSSLi&d by ymu uncer the Lease o the Heﬁgmg Cuunterparty
Cor the Lender ag well as to us and "

24 1o send topiss ot all mmces and ofher mformaman gweﬂ or recewed underthe Lesze ¢ the
-Hiedding Caumerpaﬁy orthe’ Lender

-3 - all nghts 1o c:umpel peﬁormance of the Lease ara exermsabie by tha Hedgmg Caunterpaﬁy ar;d the‘-

‘Lender: aithough the Company remaing liable to ;J@rform #ll the mbliga‘f ans assumed by it under the -
* Lease; . .
4, ol rgh‘is {iterests and: beneﬂs whatsoawer A00IGINg to ar for the banefut of the Gam;:saray arising -

from the Lease belong to the Hedging Counterparty and the Lender and no changes may be made
to the terms of the Laase without the Hedging Ceunterparly 5 and the Lender 8 consent. .

: These instructions ray riot be reveked, nor may the terms of the i_ease ha amend&d varted or wawad withaut
the ;‘mer wnltan mnsent of the Hedging Cmuntmparty and the Lem:ler

Tl‘;ss natwe and any noﬂummraciual rsbl gatucms artsmg out aof-arin connaciacn w;th it ar@ gOV&rﬂEd by Enghsh
. law : .

Pleasd acknow! edge recsipt uf this no’nce by Slgﬂmg the az:knowleﬂgement on ‘fhe enclgsed copy ietterand -
teturning it to HSBC Bank pIC 4 Hardman-Square, Manchester M3 3E3 marked for the attention of Gar! :
Rebarts.

U Yolirs faitn'f'ulw_,-

e
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far and o’ behalf Df
TILSTGNE |NDUSTR¥A{, LI’MITED

2
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[Oncopy only:]

To:  HSBC Bankple.
4 Hardman Square
Marctiester -

M3 SEB

- FAO “Carl Rob&rts

| We ackmwiadge T’Es::mpt ﬂfa natice ity the terms set-out above anr:i conﬁrm mm wWa have m:‘i raceaved notice"
of aily previous assighments or charges of or over any of the tight and rememes in cmnﬁectmm with the Lease
~and that-we: wﬁl compiy wuth tha terms. n;n‘ that nmtac:e

S We further confirm that w ”

R we have made al! necessary arrangernents for all future payments under ther i.ease tc be made ta:
he acmunt SpEClﬂed iri paragraph 1-of this natar.;e amj - :

2 “we wil ot Ememlse any Fight to terminate the Lease ar fai{e any aatwn flad amend or supp ameht the -
Lease withioul the pirior written consent of the Hec:igmg Coun’serparty and the- Lender

' 'for and an behalf of

Dated: [ ]
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SCHEDULE 3-

" FORM OF NOTICE OF ASSIGNMENT OF INSURANCE

Tor . [msurer]
| Date: L 1
© Dear Bi'r'é

.iDESGRIPTIQN &‘.’}F RELEVAN’T’ iNSURANCE PDLIG[“(][IES] IMCLUDING POLICY NUMBER] {THE
o "PQLIG[Y][IES]") [refer to an aftached scheduie if thsre ared numher of pc!rc:es]

B .' C We gwe you rictice that we: hiave entered intaa legal charie dated [ -3in favour nf HSBC Bank plc'
{the “Hedging Eounterparty’} and & Iegal Gharga dafed [ 1in favour of HSBC’; Bank plfs (the-
"Leider”) (the ‘Lega’l Ghargas“}

2. L \We'give you notice that, pursuant to the terris af the Lizgal Qhafges WB ;have asssgned (and, 10 the- :
: ~extent not validly or effectively assignad, we have charged by way of fixed charge) to the: Hedglng-”
- Counterparty and the Lehder by way of security. all 5f our rights, title, intsrest and benefits in toot in -
~respect of the Policfy][ies] including: the: Benafit of all claims. and retumg of premmms in respec’é :
-:thereof to which we are or may at any’ ilma bacome ent;ﬂed .

) W th effact Hrcim thies tiate of recratpt of this r‘aotwe we ;nstmst you- tm
2.1 L name the Hedgmg Cuunierparty am:i 1he Leﬂdar asléss payee n res.pact of [each cfj tha Pahc[y][!es],.

k 22 '_.name ihe- Hedg ng Counterpaﬁy and the Lsnder as campmsite msured i respeczt {each of] the--
' . Paliclyllies] {other than fn res;:re:;t of any pmf(assmnai mdemmty, publm liability aﬂd thircf party sablilﬁy _
insurance pﬂllclas) : _ _ .

' _:25_3‘ T promptly mform the: Hedgmg Gaunterparty and the. Lender wwhmut further approva1 fmm s, c:uf any- :
: defauit n the payrnem of any premlum or falluré to renew [iha fanyl Pmllcy . L

Z4 -adwse th[-;r Hadg g Cuunterparﬁy and the Lencier pmmptly of any propmsed cancelia’émn nf [the}[any] o
R Poncy andin. any evenf at leas’a 30 days before-the cancellation is dus o take ptac;e

: 25 o 0F ’she Insurance cover urujer [the]{any} Pali my st he reduced or any msured ﬂsks areto be restrsctad o
- advise thi Hedging Counterparty and e Lender at feast 30 days before the reduction or restriction
s due to take eﬁect artd : '

26 - disslose o the H‘edglng Cnunter;marty and %he Lender, wuthaui further approval fmm us, such" -
: [information regarting the Policlyllies] as the Hedding Countarparty of the Lendar may fmm time to.
: ﬁme request aﬂd (5] sens:i # mpaes of all nnilces issted by you: under tha Polm[y}[@s]

[ Follmwmg reoelpt of the Hedgmg Gountarparty g arad ihe Lender 5 notification tm yau that the securty-
: -created by the Legeal Charges have become erforceable: :

53;’11;;1 ol payments and t:lalms arider or arlsang from fhe PD |z:[y][ies] are fo be- made ‘:c:- the -
- " Hedging Countérparty or the Lender to-such account {of to the Hedging Cauntarparﬁy Bor
~the Lendat’s c}rder) as either may spec;nfy i wrltmg from me o hme '

342 al remedies provided for i the F‘oiic[y][ies] of available at !aw or in equﬁy ars to be.--.""'
BT exerc;sab!e by the: Hedgmg Cnuraterparty and the Lender and’ : oo

CEAS all. nghts o c:ompel the pﬁrfcrrmaﬂce c:.sfthe Puim{y}{aes] are %o be exermsable by lhe Heﬂgmg
: : Caunterparty and the Lender.. . N

A0
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4. With effect frorn ynur recen;at of ‘tms notice all fights, interasts and beneﬁts whatsoever accru;ng ta.or
-7 forthe benefit of oursslves arising fron the Pol ic[yllies] {inciuding all rights 1o compel performance)--
be ung to-and‘are exercisable by the Hedging Gnunierparty and the Lender.

5 - The authcrlty and mstructaons cnntamed iri this: nmtice ganhot ba revaked o var;ed by us wﬁhnut the '
- pnar wfitten conseént of the Hadgmg Ccunterpany and the Lender.. '
S By c(}untermgmng this letier, ycau confit ihat
<84, ~youhave not recenved mtn:e of any prewous asmgnmen’ts or chargas c}f of over’ any of 1he nghis

.‘EIEEE and interests and beneﬂts referrad I:n in this notice:

CBZ2 . noamshdmentor 1ermmatmn of [thelfany] Policy shall be effectlve unless yau have givery the Lendar: "
: 30 days written rotice of it or, if it-is not possible to campty with such. notification to the Hedging -
- Counterparty and the Lender in accordance:with the pmwsmns of the [relevant] Policy, the notice will
be provided 1o the Hedging Counterparty arid the Lender in relation to such termanatmn 85 500N a8
p@s&ble and . : . S

83 yﬂu will not; wﬂhcut the Hedgang Counterparty s and ihe Le;nders prlor written consan’f exercise d@ny .

- - right of set-off or counterclarm i relatitn o any amczrunis owed uncfea’ i ccnnactmn with' [the]{any} -
-Pﬂhr_‘.y : . :

7 o 'ThIS nntme and-ary d|spute cf cla%m ansung out af oriri cannectam with Et shaﬂl b@ gmvemed by amﬂ

: -censtrued in accorcance wﬂh English law.

B F’iease aceept ih 5 no’uce and your as:knmwledgement of the maﬂers 4nd | nstruct19n5 sei olif above wi ithin 5

- - days of receipt by signing, dating and réturning the enclosed copy of this:|etter to HSBC. Bank plt; 4 Hardrnaﬂ

~ Square, Manshester W3 3ER. marked for the attention of Carl Rmberts

'::YGL-II'S faathful I3

' ﬁfor and B behaifof e '
TILST@NE INDUSTRIAL LIMITED

Ac‘:knaw}edgédﬂz '

Forand on behal of *

[Name of insire]

- ._31



EXECUTION VERSION

EXECUTION PAGE

THE BORROWER

Executed as a deed by )
TILSTONE INDUSTRIAL LIMITED ) IS
acting by a director in the presence of ) Director

Signature of witness
A (mmla A

Address

THE HEDGING COUNTERPARTY

SIGNED for and on behalf of )

HSBC BANK PLC )

Communications to the Hedging Counterparty are to be delivered to:

Address:

For the attention of.

32
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EXECUTION PAGE

THE BORROWER

CExecutedasadeedby. R
TILSTONE INDUSTRIAL LIMITED - ) e

' acting by & direstor in the presence of ) Diregter
. Signature.of witness

. Name _.._;..'a.-.:a.-.-.'..,:....«éf.;,;;a....,-..'..-.;.“-_A-,'..'.‘,.'.-J..-.:.,.'.-n.-;:.:w.;'.;-..a.'...-\,;-. -

Addraes

D D PO DO NP PR S IR M T R RUS St P

' THE HEDGING COUNTERPARTY

SIGNED for and or béh’aif of | o 3

- SELENA GABLAH

HSBG EANKPLG ' o ._ b 41 THORISED SIGNATORY

‘Communications to the Hedging Counterparty ars to be delivered fo:

Add regst M

'-@%as_&am@? 1w d

Far the-attention of. " &

B



