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Registration of a Charge

Company name: THE OVAL CRESCENT LTD
Company number: 08585465

X7Ys800Js

Received for Electronic Filing: 30/01/2019

Details of Charge

Date of creation:  29/01/2019
Charge code: 0858 5465 0002

Persons entitled: UE SFA 1 LIMITED ACTING AS SECURITY TRUSTEE FOR THE SECURED
PARTIES

Brief description:. THE FREEHOLD PROPERTIES KNOWN AS 4 AND 4A CRESCENT
COTTAGES, CORBRIDGE CRESCENT, LONDON AND REGISTERED
UNDER TITLE NUMBER 180012 WITH TITLE ABSOLUTE; EMPRESS
GARAGE AND 3 CORBRIDGE CRESCENT, LONDON AND REGISTERED
UNDER TITLE NUMBER 369815; AND LAND ON THE SOUTH SIDE OF
CORBRIDGE CRESCENT, LONDON AND REGISTERED UNDER TITLE
NUMBER EGL541240.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Electronically filed document for Company Number: 08585465 Page 1




Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.8569G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GATELEY PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8585465

Charge code: 0858 5465 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 29th January 2019 and created by THE OVAL CRESCENT
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 30th January 2019 .

Given at Companies House, Cardiff on 31st January 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED 2-"’“1 ’Sﬂ-wmj 2019

o :-refl_atiﬁg.t.é.ﬁ_.'}.:_.--. e

. Frochold properties known as-

(’a‘):_ 4 and 4A Crescent Cottages, Corbﬁdge Crescem Londcn : .
nn (b) Empress Ga:rage and 3 Corbndgﬂ Crescent London and S
= e Land on the south s1de ofCorbndgc Crescant L on don 5
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. ':..5 __.:_THIS DEED is dated z jwwﬁ 2019 and 1s made
o (I)THE OVAL CRESCENT LIMITED regmtered in England and Wales W]th company nmnber
e 8585465, whose fegistered. office is at First Floor Knkdale House Klrkdalc Road Leytonstone S
g Lmldon Ell 1HP (the Chargor} a:nd L S : _ e R RO

. ':j-'-.:(ﬁ); o UE SFA 1 LIMITED (the Securlty Agent) as secumty trustee: for the Secured Parties (as defined m'; S 8
o 'the Faclhtles Ag;reement deﬁncd below) Sl S S

e 'BACKGRGUND
o '.(A)'_- Thc Chargnr enters mtu thls Deed m conncctmn w1th the F amhtms Agreement (as deﬁned bclow}

- '(B) It is mtended that thls document takes cffect asa deed notwrthstandmg the fact that a party may cmly' ::}' L
o execute ﬂ'IIS dacument under hand s : R _ B

S s AGREED as follnws

DEFINITIONS AND IN"I‘ERPRETATION S
- 11 _"..-_:_Deﬁmtlons -
R __-:-':Inmlsﬂﬂcd S :
o ._Act means the Law of Pmpcrty Act 1925 :
.Asmgned lnsurance Policles means: | e i
(a) the nght of nght Insurance W!th POIICY no. EROL 0026027CV and
(b) __'_-'the Insu:rmces Wlth pohcy 10.8: SR o . .
e e 6%2534) W‘{. |
: '--Z:_'-(u) @\_,rp C)Q_ 78’:‘24/0 7’/!3
e '(m) |
.j.:'...':Fac:llties Agreement mearis thc £25 200 000 Famhties Agreement d&tﬁd 21 Dccember 2018_. :
S _between (among others) the Chargar andthc Sccul'lty Agem L Sl

o Investments means

S (a) ; ol shares in any member af thc Group (other than rtself) owneci by the Chargor or held by
S any nommee or trustee on 1ts behalt and ' S o
o (b) all other shares stocks, debenmres bonds or other secmtles or mvcstments owned by the & :
L -Chargor or heid by any nﬂmmee car trustee on it behalf : S S



o _.Mortgaged Property means all freeheld or leasehold property mcluded m the deﬁnrtien ef Securrty-:'_ i
: "Asset : o L R SE

v '."Party means a party to thw. Deed

o 25 Recerver THeans ‘a’ recenrer or rcccwer and manager or admmrsﬁatrve reeewer m each ease..':'.'_ SR
--l'appomtedunderthrs[)eed S : : S e

! ":.Relevant- Centract means. : S
-(a) aDeveIepment Doeument or

o (b) any ether document dcsrgnated a "Relevant Cm‘itract” by the Secunty Ageﬂt aud the."_ e S
: Chargor : FRR SRR e _ s S

: Seeurlty Asset means any asset of the Chargor whlch 1s, or 1s expressed te be subject to any :
R Sccunty ereated by thrs Deed R : L e o
o Secured Lrablhtles mieans alk present and future obhgatmns and llabrlmes (whether actual or
o contmgent and whether owed Jmntly or geverally or in any other . eapacrty whatsoever) of each-_'-.' S '
Transactlon Obhger to any Seeured Party under eaeh Fmance Document : : B
' Securrty I’ermd mcans the perrod begrnnmg on- the date of tl'ns Deed and endmg on: the date on - SAset
L jwhleh all the’ Secured Lmblhtjes have been uncendrtmnaliy and rmevecably pald and: dlecharged moo
e "'-'-':1.'2_ : -"Constructmn

B :"'('_a')- Caprtalrsed terms deﬁned in the Facrlmes Agrcement have the sarne mcanmg 1n thlS Deed unless" :
RS expresely deﬁned in ’[hlb Deed. . o :

R _ (b) i _.The prevrsmns of clau,se I 2 (Constructmn) of the Faerhnes Agreement apply tu thts Deed as though e
L they were set out in’ full 1n-this Deed exeeprt that references te the Fam}mes Agreement wrl] be"'_" '
S _.eenstrued asreferenccs o thrs Deed e e S
= (c) = _Unless a eontrary mdmatmn appears, a reference n this-Deed m
(1} ': a Fmence Document or Transaetron Document oF any- other agreernent or. 1nsirument is a’
. : - reference to that Fmance ‘Document ot Transaction - Document or. ether agreement or.
' mstrument as amended novated supplemented extended or restate¢ E
e _(:i:i:)f any nghts in respect m" an asset meludes
e (A) a!} amounts and proceeds pard ot payable e
By aII nghts to make any. demand or elann and
i g (C} all pewers rcmedres causes of actmn seeunty, guarantees and mdcmmtres
She 'm eaeh easc in respect Uf er derrved ﬁ'om that aESet

DRE 1) any share stock debenture, bend ot uther security er mvestment 1ncludes

5_ (A) any dmdend, mterest or ether drstnbntmn pard ot payable, B -



: : (B} any rrght money or property acerumg or offered at any it by way of redemptron I
5 substrtutltm exchange benus or preferenee, under optmn nghts or otherw:,se

S :'_m eaeh case in respect of that share, stoek debenuue, bond or other secunty of mvestment g 3_' S

S .:i (w) the term tlus Secunty mcans any Seeunty created by thlS Deed

oegdy -Any covenant of the Chargm under th1s Deed (other than E:S payment ebhgatlon whlch has been'i_ o
L _dtscharged) Temains in force durmg the Secunty Pcnod : S : : ]
SHESSUSIN () S The terms ef the other Fmance Documents aud of any other agreement of - mstrument between any"-. g
- " Parties in relation to any Finance Document.are incorporated in"this Déed to the extent required to 0.
- ensure that any. purported d1sp031t10n of any ‘agreement for the dlsposmon of any freehold of - o
i leasehold property contained in this Deed is a valid dlsposrtlon i accordance Wlﬂ'.l sectlon 2(1) of the e
s 'Law ef Pmperty (Mlscellaneous Provrswns) Act 1989 ' : ; S
EE T § 3 I ¢ 4 the Secunty Agent consuiers that an amount pald to 4 Secured Party under a Fmance Document 1s
o capable of being avoided or otherwise set aside on the liquidation or administration of the payeror .~
- otherwise, then that amount will not be eonsrdered to have been lrrevecably pard for the purposes of S
"'thlsDeed L : - S : : B DR

L : (g) o UnIess the ccmtext otherwme reqmres, a reference to a Sccu:rlty Asset meiu,des the proceeds of any'.ﬁ o
S dlspnsal of that Secunty Asset s L . . S S

R 13 o Tlnrd party rights

ST ; o (‘r_lj - :'Unless expressly provxded to the ccmtrary m a Fmance Document a pers::m who 18 net a Party has no
B nght under the Thxrd Parties Act to enforcc orto enjoy the berreﬁt of any term of thlS Deed ' S

- (b) s Notmﬂrstandmg any tenn of any Fmance Document the eonsent of any person who is’ not a Party is _j.:__ L
PR _not reqmred to rescmd or vary thrs Deed at any t1me S o :

(c) o 'Any Recewer may enforce and en]oy the beneﬁt of any Clause whleh expressiy confers nghts on 1t - S
P subJect to paragraph (b} abnve and the: provrsmns of the 'I"h:rd Pa.rties Aet g

2 _'.j}CREATmN OF SECURITY
2.1 : General

C(ay _-_The Chargcr must pay or dischargc the Secured Llabllltles m the marmer prov1ded for m the Fmance -
SRR -Docmnents : R : . : S -

.. .:: : (b) o AII the securrty crcaied undier thls Deed
S (1) : 13 created in favour of the Secuﬁty Agent
S (11) 1s created over pIESent and future assets ef the Chergor |
- (m) 1s securlty for the payment of aﬂ the Seeured Lrabrhtles and

(W) ig made w1th full trtle guarantee in accordance wrth the Law of Property (Mlscellancous.- 2
S -Provrsmne)Aet 1994 Sl _ T

= _ _(6){ : | B :The Securlty Agent holds the benef' t of thrs Deed and thrs Seeurrty on trust for the Secured Pa,mes



22 .'Land
: (a) '-"I‘he Chargcr charges '
i (1) hy way ef a f' rst legel mortgage all estates or’ mterests m enyr freehold or leasehold property;g
LU now owned by it this mcludes the teal prcpcrty (1f any) specrﬁed n Schedule 1 (Reel- S
i 3__Property) end ' . R -
o '--":(;i'iﬁ)f_ (te the extent that they are net the sub]eet cf a mortgage under paragraph (1) abevc) by way 'g o
S of afirst fixed charge all cstatcs or mterests i’ any freeheld of leasehold property now or -
: _-'eubsequently ewned by 1t : S . R
R R '(b)'_.'.ii': i A reference in thrs CIause 2 tc a mortgage or charge of any fteehoid ot leaseheld prcperty mcludes .
S __ (1) -.:al] bmldmgs, ﬁxtures, ﬁtttngs and ﬁxed plent end machmery on that property, end s
o iy S the benefit of any cevenants f‘or tstle given or entered mtc by any predecessor in- t1t1e of the'
i Chargor respect ef that property or any meneys pard ot payeble m respect of those" '
"'."'crwenants o : S T '
: 23 luireStments-- e
The Chargcr

_:_ (zi). "___""':mortgages by way m" a ﬁrst "1ega] mortgage all shares in: any member of the Group (other' R
R ":3 than 1tse1t) owned by itor held by any ncmmee er trustee on: 1ts behalf and S

o (h) (tc the extent that they are not the sub]ect cf a mcrtgage under paragraph (a) above} charges i
PR = by way ofa first f" xcd charge its interest in aII its Investments S e

C 24 o _Plant aml machmery

To the extent that they are not the sub_]ect ef' A mortgage cr a ﬁrst ﬁxed charge under Clause 2 2 :
- {Land), the Charger chatges by way of a first fixed charge all plent and maehmery ewned by the e
SR .__Chargor end its mterest m any plant ot machmery I rts pessesswn e _ o
2.5 _'-_Credlt halallces Lo
o @ The Chargor eharges by Way of a”ﬁrst ﬁxed charge aIl of ltS rrghts in respect of any Aceeuntf-_ S
0 (including the Accounts: listed at - Schedule 2 {Accounts)) other- than the General Account; any == . =
S amount” standmg to - t‘ne eredﬁ of eny Acccunt cther then the Gcncra] Acccunt and the deht- R
o '.representedby 1t D IHNRIT AR R S _ R

o (b) o Thc Chargor charges by way ef a ﬁrst ﬁxed charge ali cf rts ﬁghts in respect cf the General Account - e
o any amount standmg io the credrt ef the General Acceunt and the debt represented by 1t ' o

s ey The Chargor charges by wiy ef a ﬁrst fixed charge all of its rrghts in respect of any acccunt it has’_' R
S with any person other than the accourits referred to in paragraphs. (a) and (b) abeve, any amount '
standlng to the credrt of any such account and the debt represented by 1t S
- _.__2‘__6_-'-'_'_"_.:..Bcok dehts ete, o
o The Charger charges by way cf - ﬁrst ﬁxed charge e

o ;(e) a;ll of its book and other debts _;.'5';



g (b) '_ .all .otl:.ner mcmeys due and owmg tu 1t aud
o (c) _:: the bcneﬁt of all nghts in relatmn tu any 1tem under paragraphs (a) to (b) abuve
i 27 -.:Inuurauces. i S o ot
o ('a")' ;.;fThe Chargor asméns abso]utcly, uubgect to a urow,so for re-ussxgnment on radempt;uu .a.ll of 1is nghts .

o _ _mcludmg, but not 1umtf:d to, the Asmgned fnsuranc:e Pullces (together, the Insurance nghts)

" {b) _:. ':'-Tu the extent that they havc nut been effectwely assxgned under paragraph (a) above the Chargm' REEs e
S chargas by way of a first fixed charga all of 1ts Insurance nghts ; _ : Lo

i 28 '-___:ZOther contracts
@ “The Chargor
o .::-. (1) ass:gns abso]utely, subjcct to a provlso for re-.asmgnmcnt on rederuptmn all of 1ts rnghts
— (A) undcr each Lease Docmnent v | e
' (B) under each Relevant Contract and :

o (C) under a.ny dooument agreement ot mstrument to whwh it and any nommee ar_' o
£ trustee is pa:ty in respect of an Investment and S : '

e -.(ii)’_-':_' charges by way of a ﬁrst ﬁxed charga ail of 1ts ti ghts under any other document, agreement e _
“Uoon L prinstrument to which it isa party except 1o the extent that 1t is subject to any fixed sccunty__ S
S created under any. other tarm of ﬂ‘llS Clause 2. . SR : :

.- (b) To the extent that they have not been ef’fectwely asmgned undcr paragmph (a)(l) above the Chargor i " ; L
[ _charges by way of a ﬁm ﬁxed charge all of its nghts 11sted under paragraph (a)(L) abovc ERR

: 29 'fi"'Mlscellaneous _
. Thc Chargor charges by Wﬂy offrst ﬁXCd charge .3_:_- I .
e s goodwﬂl

S (b the beneﬁt nf any Authonsatwn (statutory or othcrmse) held 111 connectlon w:th 1ts use of
i '_Zany Secunty Asset ' : . : : :

L (c) ' the nght 1o Tecover: and rece:ve compensatwn whlch may be payable tu it m respect of any ': S
S Authonsatmn refened to in paragraph (b) above L : : N

._ﬁ:__.."(d}: ﬁ: _ ._'1ts uncalled cap1ta1 aud . |
| ; ( ej o the beneﬁt of all nghts in reIatlon to any 1te§1 under paragraphs (ay m (d) above
E 210 EFl(mtmg cllarge . - S N e
. (a) :. '-: B The Chargor chatges. bY W&y Of a ﬁrst ﬂoatmg churge all 1ts. assets not otherw1se effectlvely f

e mortgaged charged ot assrgned by way ot fixed mm'tgagc ﬁxed charge or asmgnment undcr thxs S -
"-'._.Clausez e - - e , -



i (b‘):_' B Exccpt as prowded helow, ﬂle Secuntyn Agent may by nﬂtlce o the Chargor convert the ﬂoatmg & S
. charge. created by ‘this Clause 2:10 (Floating chargc) mto a ﬁxed charge as regards any of the -i;_- L
e :Chargor § assets speclficd n that notlce 1f o R
o (1) . a.n Event of Default is mntmumg, or e

i ::_'_ (11) the Secunty Agent consxders those assets to be in danger of bemg se1zed or sold under any R

: _form of dlstress attachment executmn or ether legal process orto be otherwme in Jeopardy R

. (c) : ".The ﬂoatmg chargc crcated by thls Clause 2 10 (Floatmg charge} may not be ccnverted mto N ﬁxed :
SRR charge solely by reason of - BRI RRSIEE : : :

= (1) the obtammg af a moratonum nr
o -:':_(11) o anythmg done wzth a mew to obtammg a moratonum,
e ._:.'_under sectmn 1A of the Inscivency Act 1986
S -: .. (d) p __;-_SThe ﬂoatmg chargc ereated by ﬂllS Clause 2. 1{) (Floatmg charge) wﬂl (m addnmn to the Py &
B c1rcumstanees when this may occur under: the general law) automa.ucaﬂy convert into a. ﬁxed cha,rge B
“over all of the Chargors assets if an admmlstratar is appomtcd or the Securlty Agcnt recewes notlce e

o -_-_.of an- mtentmn to appomt an admmlst;rator

RO : _The ﬂoatmg charge creatcd by thzs Clause 2.10 (Floatmg cha:rgc) isa quallfymg ﬂoatmg charge for ' S
R the purpose of paragraph 14 of Schedule Bl to the Iusolvency Act 1986 e L

oA *RESTRICTIONS ON DEALINGS
_ 30 ':.3-::_-Secur1ty

: ;-Except a exprcss}y allawed under the Famlmcs Agremnent or thls Deed the Charger must not SR
: 'create or penmt to- subs1st any Secunty ot any Secunty Assct S . e

32 .Dlsposals :
"":-"..'__Except A expressly allowed under the F‘acﬂatles Agreement or thls Deed the Chafgor must not enter - S .
" intea single transaction or a series of transactions (whether relatcd of not and whether vo]untary of
o mvoluntary) to dlSpOSG of all or any part of any Secunty Asset : -
gy 41 thiceé f&.:té.n.a.l'ltS'E o
o The Chargor must
o (a) - serve a natzce of assignmcnt substantlally in the fonn of Part 1 of Schedule 3 (Forms of Crene
U Letter for Occupatlonal Tenants) on. each tenant of the Murtgaged Property, such notme to
"'.Z_‘beserved Sl S L S o SRR
- (1) :_' - or- ihe dau. ul" thvis Dued fuz 411 teudnts it plabc oh that datc and

o {11) for any new tenant premptly upon such ten,ant entermg 1nto & Lease Dracument and y

= '3_5 (b) ._.use rcasanable endeavours to eistite that cach such fenant acknowledges that no‘hce
e substanhally in thc f—arm of Part 2 of Schedule 3 (F(m’ns of Letter for Oc:cupauonal Tenants)



i 42 S Acquisﬂ:wns

I the Chargor acqulres any freehoid or leasehold property m England and Wales in accordance Wlth o
-._the F‘acxhtlcs Agrecment after the date of th1s I)ccd 1t must S . o

S '_(;;} '.'nonfythe Secunty Agem 1mmed1ately, _ AT
e (b) 1mmedlately on rcqucs’t by the Secunty Agent and at the cost of the Chargor execute and S
S deliver to the Security Agent a legal mortgage over. that property m favour of the Secunty_-' :

Rt _ __Agent in: any for;m wh1ch thc Secunty Agent may requ1re, and

: i (1) BT thc ’utle te that ﬁeehold or leasehold property is rcglstered at the Land Regxstry or- : _ '
L freqmred to be so reglstercd givc the Land Reg1stry wntten netlce of ‘I:hlS Secunty, R

e (11) - xf apphcabie ‘ensure that th1s Secu;rlty is correctly noted agamst that tltle m the t1tle S
- o reglster at the Land Reglstry ' RO

43 Land Reglstry

i :The Cha:rgor consents to a restrlction in thc foIInwmg terms bemg entered 1nto on the chxstcr ef R
o Tltle relatmg to any Mortgaged Propexty reglstewd at the Land Reglstry : : L

o '__"No rhsposmon of the reg:stered estate by the pmpnetor of thf; fegstcred estate is to bc regnsteredE s

- without a writfen consent signed by the proprletor for the time: bemg of the charge dated [ -] inco
~fayour. of 'UE SFA 1 Limited as secunty trustee referred to m the cha.rges rcglster or then*-”’_'__ T
--"conveyancer (Standard FormP)" o i S o . R o

8 44 :'Deposit of tltle deeds

i _Thc Charger st munedmtely

(a) 'deposn w1th the Secunty Agent aIl deeds and documents necessary to shaw gﬂod andj__" o
o marketable tﬁle to-any property referred to in Clause 42 (Acqulsltlolls) (the Tltle_:'_.'- _

-'Documents) _ _ : _ _

' (b) ':. procure that the Title Documents are held at thc apphcable Land Reg1stry to the order of the_-_ : S
o f*;SecuntyAgent o - SR . i o

(c) e procure that the T:tle Documents ‘are held to the _order of thf: Agent by a ﬁrm of sohmtors_'.f RN
S _' appmvcd by the Secunty Agent tor that purpnse e ST B

s INVESTMENTS
: 510 '.'Deposﬂ :
i The Chargor must 1mmcd1ately

o (a) depasﬁ w1th the Secunty Agent or H§ the Sccunty Agcnt may du’ect aIl ceruﬁcates ﬂﬂd .. : _-:-:';:
e othcr documents oi txtle of ev1dencc of' oWnershlp in: relatlon to 1ts Investmems and o 5 o



(b) - exsonte and dehver to the Sacurlty Agent all sharc transfers and ither documents Whlch may; o
g “he requested by the Securlty Agent in order to enable. the: S(:cunty Agent or 1ts nommees to_:' S
be reglstered ag thc ﬂwner of or othermse obtam a legal tltle to the Investmcnts

. "'(Za} The Chargor must pay alI caIIs or nther payments duc aud payable m respect of any af 1ts_' S
T _Invesuncnts in accordance wrth the Fac:lmes Agreenwnt R R : _ : g
i  _ (b) -';If the Chargor falls to dn s0, thc Secunty Agent may pay the ca]ls or other payments in rcspect of S
s any of its: Investments on ‘behalf of the Chargor The Chargor must- immediately ‘on request_ e
L re1mburse the Securlty Agent for any payment madc by the Security Agent under this- Clause 52000
'_'(Ca]ls) ' [ R
S -5;3-_:-':_ : Other obhgatmns in reSpect of Investments |
oy ' The Chargor mrust promptly sorid a copy  to the Securlty Agent of and compiy Wlth a]] requests for, & i
© o information whmh is within its knowiedge and which are made tnder any law or- regulatmn orany .-
- similar provision contained in any articles of association of other canstitutlonal docuiment, or by any’ N
o listing er other authority, relating to. any of its Investinents. I it fails fo do s0, the Secunty Agent- L
e _--Emay elect to prowde such mfonnatmn as 1t may have on behalf ot the. Chargor -

: (b) _ _The Chargor must comply thh all other condmons amd nbhgatlons assumed by it m Iespect of any e
i '-}.'-_'_oflts Investmcnts L : : e ST

B (c) | The Securlty Agent is not obhged to
' 2 (1) perform any obhgaﬁon of thc Chargor
B (n) -Qmake any payment

L ."..3'_(111) makc any enqulry as to the namre m‘ sufﬁcwcncy of any payment recewed by it or the ;' '
-Charger or - : S . : L o

T :'(iir")'-'_ :'-present or- ﬁle any clazm or- take any other actlon to co_llect or cnforcc the payment of any B
R amountto whlch it may be entxtled undcr thig Deecl, IR L L

":.'.:_'.:: :-'ui respcct of any 0f the Invcstments
e _"5;4. 5_.__:'_':._-_Votmg rlghts - |
'1_ (a} Bcfore thIS Securlty béccmcs .enforceablc
o (1) thc vatmg nghts pawers and other nghts in rcspcct uf its Investrnenté ﬁrﬂl b.e éxéfcmed
| (A) by the Chargor or o i |

'(B)i' 1f exerclsame by the Securlty Agent m any manner whlch the: Chargor may dl:rect B R s
' the Secunty Agent in wrxtm g and - o S :

(11) o the extent perrmtted by the Fac;htmes Agreement all djwdends dlstnbutluns or cther S

L ineome paid of payable in reldtion to any of its Investmcnts m accordance w1th the Faclhtles
o -'-Agreement must be pald mto the General Account.” . N SRS



S (b) The Chargor must mdemmfy the Securlty Agent agamst any loss or hablhty mcurred hy the: Security. | S
S Agentasa ccnsequence of the Securlty Agent actmg 1n respect of any af 1ts Investments ag pcrmmed PN
e by this Deed on the dlrectlon ﬂf the Chargor S S . T

[ () R Aﬁer this Sccurny has becomc enforceable the Sef:unty Agent may oxercise (111 the name of the" T
RSO -Cha.rgor and without anty further consent or authonty ofi the part of the Chargor) any voting nghts S
- and any powers or rights which may be exercised by the Iegal or beneﬁmai owner of any Invcstment S
S any person who.i 13 the holdcr nf any Investment or otherwme RN S

SR ;'ACCQUNTS

el General

“In: thls Cléﬁse 6. Acﬁount Bank méans a i;erscfn thh wﬁoﬁ; an Accounf l.s ma&xtamed un&er thé-f e R
: Facﬂmes Agreement : L B S _ B [T
. 62 Bnok debts and recmpts g
; (a} ZIE_I-ZZ_EIThe Chargor must get 1n and re.al.l.s.e ltS
= ':ﬁ | (1) B amounts due from tenants or any ;)ther occupiers of the Mortgaged Property and
o (i'i).--. book and other debts and other moneys due and awmg to 1t s E
R .jm the ardmary course Bf its busmess and hold: the proceeds of the gettmg in and. reaima,tlon (lll‘ltl]...:..

7 payment into an Account: 1f reqmred in accordancc wnh paragraph (b) below) on trust for the o :' 3'_:'
- Secunty Agent e . : SO . : \ :

i (b) - '-';Thc Chargor must except to the cxtent that the Securtty Agent othermsc agrees, pay all the proceeds
B ot the gemng in and rcahsatmn into an Accaunt i accordanec wuh the F acﬂmes Agreement e

o Thc Chargor must PR

(a) o _-1mmed1ately serve 4 notme of charge substantmliy it the form nf Part 1 ef Schedule 4_ ':'; _: R
S ""_(Fonns of LetterforAccountBank}, on each AccountBank and R SRR

: ‘b)) use rcasanable endeavours ‘to. ehiure. that cach Account Bank acknowledges the mf:hcc : P
S substantlally in the fnrm of Part 2of Schaduie 4 (Forms of Letter for Account Bank)

e INSURANCES
L The Chargor must

o ﬁ(_a)- -f -lmmedlately serve a notlce of asstgnmcnt substantlally in the torm of Part 1 of Schedule 5 S
A (Forms af Letter for Insurers) o each counterparty ’so an Insurance and o =

i (b) e reascmablc cndeavours ’ro ensure that such countcrparty acknowledges that notlce.
R _substantia]ly in the fonn af Part 2 of Schedule 5 (Forms nf Letter for msurers)



s _OTHER C()NTRACTS
S _: The Chargar must
o : -(_'a)f uznmedlatcly serve a nonce of ass:gnment OF charge (es apphcable), substannally in the form : g | o
i of Part-1 of Schedule 6 (Forms of Letter for Other. Contracts) on eaeh eeuntcrparty ts a S
c(mtraet hsted it Clause 28 (Other contraets) and RREE :

(b) ."usc reasonable endeavours to cnsure that each sueh party acknowledges that notlce, P
s "-substantzally in the form of PartZof ScheduletS{Famis ofLetter for Other Centracts)

= 9. :-..::WHEN SECURITY BECOMES ENFORCEABLE et
o : 91 ._'Event uf Default
e Thls Securlty wﬂl beceme 1mmedlately enforeeabte 1f an Event of i)efault occurs and 1s.contm.1.1mg
_.59.._.2-_.’..'._Dlscretmn . o S i o

. _:' - :_ g -After thls Seeunty has bccome enforceable the Secunty Agent may enforce all or any part of‘ thls .
ST Sccuﬂty in any tmanner rt sees. ﬁt ofas mstructed in accordance w1th thc "F'amllties Agreement

e 93 Statutory powers

i _:-The power of silé and other powers conferfcd by. sechon 10 1 of the Act as amended by thls Deed o
: .'__.W111 be munediately excrmsable at any tlme aﬁer thlS Seeunty his become enforeeable : S

e ENFORCEMENT OF SECURITY
S : 101 '_..":__General

s (a) o 'For the purposcs ef all powers 1mp11ed by statute the Secured Llabﬂltles are: decmed to haVe become-'f}' R
o due and payable on the date of this Deed. . : L : . L
e (b) '_Sﬁﬁﬂoﬂ 193 of the Act (rcs‘metmg the power: of sale) and scctmn 93 of the Act (restrlctmg the nght'_ f |
e .--Z_of consehdatlon) do not apply to thlS Sccunty R : Rt S
S (e} _. The statutory pewers of leasmg confen:cd on- the Secunty Agent are extendcd §0 a8 to authonse the - : |
R -_'._Secunty Agent to lease ‘make’ agreements for leascs, accept surrenders of leases and gra.nt optmns ag oo
"o thie Secutity Agent may thmk fit and wﬁhout the need to. comply wlth any pmwsmn of sectlen 99 or. RN
o ._s‘ectmn 100 oftheAct S g : S I
S 102 :'.-No Imbillty as- mortgagee in possessmn e

8 N’ctther the Seeurlty Agent nor any Recewer wﬂl be hable, by reason ef entermg into possessmn of a:' o &
B ._._Secunty Asset, to account as mortgagee in possessmn or for any Io_ss ‘on reahsatmn or for any default .
“er onnssmn for whrch 4 mortgagee in possessmn mrght be liable. - .
103 :.:-:'anileges

: :-'-The Seeurlty Agent and each Rcccwer is entltled to all the nghts powcrs prmleges and 1mmun1t1es
- conferred by the Act on mortgagees and receivers rluly appmnted under the Act, exeept that seetlon-__ R
o 103 ofthe Act does not apply - ST S : o




e 104 - Prntection 0f thlrd parues

B .'_.-No person (mcludmg a purchaser) deahng w1th the Secunty Agent or ‘a Recewer or nts or hls/her
S __.__agents w:ll be concemedto enqulre ' 3 e S s

e '.':'{a_)__. whether the Seeured L1ab1ht1es have become payable,

s (b) _._-whether any powcr wlnch the Seem:ty Agent or 4 Recaver ]S purportmg to exermse has = -
S become exerexsable Of 1§ bemg properly exerc:sed ' : S

o _:_-whetherany money remains due underthe FmanceDocuments or R e

s (d) L .how any money paid w the Secunty Agent ot to that Recewer IS to be apphed
S 105 ’-_Redemptmn of prmr mortgages v |

R (a').'_” g g At any timc a‘fter thls Secunty has become enforcaablc, the Seeunty Agent may

(1) redeem any pnor Securlty agamst any Secunty Asset and/or E
. (n) 'pmcure the transfer of that Secunty to 1tse1f and/or _' -

o {11_1)_-_- seiile aud pass the dccounts of the prmr mortgagee cha:rgee or encumbraneer any accounts ;
SO s settled and passed wﬂl be in the absenee of mamfest error, conciuswe and bmdmg on the el
T Chargor . . _ -

e (b}~ The Chargor must pay to thc Secunty Agent mnnedlately o demand the' costs and expensesf_ :
S _mcurred by the Security Agent in conneetmn wﬁh any such redempnon andfor transfer mcludmg the__'
o payment of any prmmpal or lnterest : SRR _ L . :

R 106 Contmgencies

: " _ = Ifthls Secunty Is- enforced at a time when no. amount is due under the Fmanee Docurnents but at i :' " o '
o timie when amounts may or will become due, the Secunty Agent for & Recelver) may. ay the"_i-.
o proceecis of any recovenes eﬂected by it mto a suspense account or other aceount selected by it

o 107 | Fmanmal collateral

S Ay .'_';'f.Te the extent that the Securaty Assets cansmute "tmanmal collateral" and tlns Beed and ’the_ B
S nbhgatmns of the Cha:rger under this Deed constitufe a "secunty financial collateral arrangement“ {in .
o each ‘case, for the purpose. of and’ as defined in the Financial Collateral Arrangements (No. 2) .
Regulanons 2003), the Security Agent will have the right after this Security has become enforceable
7 to appropriate all or any pm’c Of that ﬁnanclal collateral inor towards the satlsfaenon of the Secured_'.:" o
Llablhtles ' . : S L B :

o (b} - Where .my ﬁnancml collateral fs appropnated

B (:) o 1f It is. hsted of traded ona recogmsed exchange its value wﬂl be taken as bemg the value at. : i
e :' w’hteh 1t eould have been sold on'the exchange on the date of appropnatlon, or - -

L) inany ) other case, its value will be skl amoint as the SecuntY Agent reasonably determmes3 e

- having taken into account advice obtained by it from an independént commercial pmperty'. e
R ad\rlser mvestment bank or aecountanoy ﬁrm of natlonal standmg selected by 11;, Ll



-:_': and E:ach Fmance Party W1II glve credlt for the propomon m" the value af the ﬁnancwl collateral
e _”_appmpnated to 1ts use. _ . . _ . : : :

- 11, _-;RECEWER
o 111 : : Appmntment ofRéceiver . :: ; .
= (a) :'ExcePt g pr0v1ded behw ti‘e Securxt; Agent r.ﬁay apﬁoint any éne or ﬁwre peréons to be a.Recewe.r S
o ot alI or any part sf thc Sccuﬂty Assets 1f 8 s e s
| (‘) _' ﬂlIS Secunty has beceme cnforceable o.r. =
_-(11) . the Chargor 50. requests to. thc Secunty Agenf at any tlﬁé i e
B _: (b) _ o Any appomtment under paragraph (a) abovc may be by deed under seal or in wntmg under ,ts hand ﬁ.j G

B - ey : _ Except a8 pr0v1ded bclow, _any restrlctmn 1mposed by kaw on. the rtght of a mortgagee to appomt 5
CH :'.Recewer (mcludmg under scctmn 109{1) of the Act) does not apply to thls Deed S

(dy ._-.-'.The Secunty Agent is. not entlt!cd ’m appc;mt & Recelver solely asa rcsult of the obtammg of a i
R - moratorium (or. anythmg done w1th a v1e:w ta nbtammg a moratormm} under sectmn 1A of the-": SRR
: _Insolvency Act 1986 S B ; :

R () S The Secunty Agent may not appmnt an adm1mstrath recelver (as dcﬁned in section 29(2) of thc R
o nsolvency Act 1986) over the Scourity Assets if the Security Agent is “prohibited from so doingby
- gection 72A° of the Insolvency Act: 1986 and no exceptlon to the prohlbmf)n on appmntmg an' R
L _-'admmistratwe receiver. apphes ' Sl : : e

: _"_The Secunty Agent may by wrltmg under its: hand (subject to auy rcqulrement for an order of the_._ '_ e |
* gourt ‘in the case:of an administrative: rccewefj remove any Receiver apporntcd by it and- may,

ce whenever 1t thinks ﬁt appomt a new Recelver n thE place of any Recelver Whose appmntment may AR
- fm’ any reason have tennmatcd RO : . : S

i 113 ' Remuneratmn

' :'. _'.'::-'I‘hr: Securtty Agent miay ﬁx the remuncratmn of any Recewer appmnted by 1t a;nd thc max:mum rate' :
: spcmﬁed in sectmn 109(6) of the Act WIH nat apply Sl S
b :.: 1:1_,4' Agent nf the Chargor 8
o (a) _ A Recelver wﬂl be deemed to bc the agent of the Chargor for aII purposcs and accardmgly Wlll be : : : : .
- deemed 1o bein the same pﬂsmon as a Receiver duly appointed by a mortgagee ‘under the Act. The' "~ L
- Chargor ; alotie is rcspcms,lble for any contracts, engagemcnts acts, omissmns defaults and 1035cs of‘ a SRt
o Rcccwer and for any habﬂmes mcu:rrcd by a Rcceiver : : - B

(b) o _' No Secured Party wzl] mcur any l1ab1hty (elther t0 the Chargor or to any other person) by reason uf : RISRRRRE
Lo the appomtment of aRccewer ot for any ‘other reason, S S : :

= 11 5 :_.'_'.RelaﬁUDShip w1th Securlty Ageﬂt

: : '_'_"To the ﬁlllest extent allowed by law any nght power or d1scret10n conferred by th!S Deed. (elther. :
___exprcssly or imphedly) ur by law on a Rcccwcr may after thls Secunty becomes enforceablc bc-'__-'. -



. "-:cxcrmsed hy the Securlty Agent in relatmn to any Secunty Asset thhout ﬁrst appomtmg a Recewer S
o and notmthstandmg the appcmimcnt of a Recewer : R o :

e f:f':i.z_;_ : :'}'-Pomms OF RECEWER
o 121 _'.';General
'- '_ -_(éi’_)_':"- "A Recewer has aIl of ﬂle nghts powers and dlscretwns set nut below T thls Clause 12 m addmon to : '_: i
R thosc cunferred on: it by any 1aw This mcfucies R : =

iy m the case of an adnumstratwa recewer, all the r:ghts powcrs and dlscretmns cenferred on SRR
SR ._an admmzstratwe recewer under thﬁ Insolvency Act 1986 and ' I

(u) o othcrmse, all the nghts powars and dlscretlons conferred 011 a recewer (or a recewcr and" o
RR -manager) undeér the Act arld the Insolvency Act 1986 S : RS

b ""'--If Thﬁfﬂ is thote than one Recewer holdmg ofﬁce at thc same time, each Recerver may (unless the:
U document. appointing him/her states otherwise) exercise all of the powers conferred ona Rec(:]vgr: S
o under thzs Deed mdmdua]]y and to the excluswn of any ether Recewer P .
S : :-.:' '. 122 5 Possessmn

o g _"A Recewer may takc 1mmed1ate possessmn of get in and rcallsc any Secunty Asset

S 123 :'_f'-.(}arry on busmess

b . A Recewcr ma}f cany on any busmess of" the Chargor in any manner hefshe thmks f' t
o 124 "Employees | '
| @ A Recezver may appmnt and dlscharge managers, ofﬁcers agents accountants, servarits, warkmen o
- -and others for the PUIPOSCS of this Deed upon such terms as to remuneratmn of otherwme as he/she R
".-__thmksf't ' B R L _ _ _ _
. -__f: : (b) i A Recelver may chscharge any pcrscm appamted by the Chargm. :.:.-.;::. : R
128 if_Borruw money L o
i : " A Recewer may ralsc and borrow money elther unsecmed or on the secunty of any Secunty Asse i -
L either in pnonty to: this Securlty or othermsc and generally on any terms and for whatcvcl‘ purpog.,e : o
-+ which he/she thinks ﬁt ' : : _ _ g .
';:_."1'2..'6-; o Sale of assets
= (-a) .: - | A Recewer may sell exchange, convert mto money and reahse any Secunty Asset by publ ; c auc tmn S
B _or pnvate contract and generally ti any manner aud on any fenns Whlch he/she th1 nk gfit o
S (b) _..-_The conmderanon for any such transactlon may consmt gf cash ot non-cash conm d eratmn an d any o _-
. such consideration may be payable ina lump S“m or bY lnbtalments Spread over anY period whlch i
...-.he/shcthmksﬁt ; _ o R S
| .{lc)l'_: -_F1xturcs other than 1and10rd‘s ﬁxtures may be severed and sold separately ﬁom the pmperty'_::"'-_' ' | :
PR c(mtammg them w1thout thc consent of the Chargor TR _ R

o :.._::. 15 =



' :'12._7_:__'_'__'5Leases
f_:;'_--_"A Recewer may let auy Secunty Asset for any term- and at any rent (wﬁh or Wlthﬁut a prenuum)' R :
" which he/she thinks. fit and may actept a swirender of any Jease or tenancy of any Security Asseton R
'_'_'_any terms whtch hc/she thmks fit. (mcludmg the payment of money to a Iessee or. tenant ong
' "surrender) e _ Lo B : o
R PR o 'Compromise
: A Recewer may . settle, adjust refer to arbltratmn, ccmpronusa and arrangc any cla1m account
S dispute, qucshon ot detrtand with or by any person who isor claims to be @ cred1tor of the Chargor or-'--
S '_relaimg m any way to any Sccunty Asset : ST : : o
o : 129 '_ _'__:'Legal actlmls

EROR A Recewer may brmg, prosecute, enforce, _defend and abandon any actlon sult of prooeedmgs oo
e .rela,tlon to any Sccuﬁty Asset whmh he/she thmks ﬁt : L

. 1210 _.Recmpts

- A Recewer may gwe a vahd recmpt for any moncys and cxecute any assurance of thmg Whlch may B
S .bc proper or desuabie for reahsmg any ‘Secunty Asset ' ' : Lo o

: ]211 ;. :Submdlarles . .. | = LT |

o _.A Recelver may form a Submdzary of the Ghargor and transfer to that Subs:dlary any Sccunty Asset

'_I_:z".'lz.::_"-"])elegatmn o e R

| _. .A Recewer may délegéte hIther powers m. accordance thh thls Deed .
1213 _Lendmg i | | | o |

i IA Recewer may. ]cnd money or advance credlt.to aﬁy pérson |

1214 '-'Proteetmn nf assets e & ' |
S A Rccmvermay B

o (a) ; eﬁ"ect any. repalr or msurance a:nd do any other act. whmh the Chargor mxght do in the
Tt _ordma:[y conduct of‘ its busmess to proteet or 1mprove any Secunty Assct

8 '_ (b) g B 'commence andf’or compIete any buﬂdmg operatlon, and

o foy apply for and mamtam any pIanmng perrmssmn buﬂdmg regulatmn approval or any other B
R '-"Authonsatmn : - R s _ e

| '.: "'m each case as hef'she thmks ﬁt

e



s

: _O'thér-.l',ﬁ“;é-,;s_t_:--s_ S

B :A Recewer may

' : (a) '_ -"do aI] other acts and thlngs whmh he/she may conmder nccessary or dasuable for reahsmg _:. o

. any Secunty Asset or mcndental of- conducwe 1o any .of the- r1ghts powers or dlscretlons
B '_couferred on a Recelver under or by vn'tue of th1s Deed or Iaw : : e

o (b) exermse in relahon to any Secunty Assest all the powcrs authontles and thmgs whmh he/she '.

‘would be capabla of ¢ exerclsmg if hc/she were the absolute beneﬁmal owner of that Secunty:"' e

:_..-.Asset and

e o (c} B use the name of the Chargcr for any of the above purp(mes
'_'.APPLICATION OoF PROCEEDS Sl
_-.'_'All amounts fmm fime to tlme recewed or recovered by the Secumty Agent or any Recelver pursuant':- i

" to the terms of this Deed or in connection with the realisation or enforcement of all or part of this o
- Security will be hc!d by the: Secunty Agent and apphed in accordance w;th the F acﬂmes Agwemcnt S

.Thls Clause 13:

ﬁ _'_Q('ﬁj. e IS subject 1o the payment of any cleums havmg pnonty over thlS Secunty, and

S ( ) does not prejudlce thc rlght of any Secured Party to recover any shortfall from the Chargnr :

.EXPENSES AN]) INDEM.NITY

el The Chargormust

' (a) llmmemately on demaud pay o each Secured Party the amaunt of all costs and expcnses.

151

R 'The Secunty Age.nt or any Recewer may, at any t1me dclegate by power ot attorney ot othcrwrsc o - |
o ;any person for ¢ any penod all or any nght power authanty or dzscretmn exermsabic by 1t under th1s‘_ S

- (mcludmg legal fees) incurred by that Secured Party in ‘connection with this Deed mcludmg o ek

& any ansmg from’ any actual or alleged breaah by any pcrson of a;ny law or regulanon, and

(b) kecp cach Secured Party mdemmﬁed agamst any fmlure oF delay in paymg those costs cir' i .

o '. expenses

; DELEGATION

5 Power of Atturney

52 7
' _Any such delegatmn may be mads upan any. temls and condztmns (mcludmg the power to- sub-
"-'delegate) and suibject to any - mstnctlons that the Security Agent or that Recelver (as the case may he) S

e '-"_may, i 1ts dlscretmn thmk ﬂt in the lnterests of thc Secured Partles

ot Neithier - the Secunty Agcnt nor any Recewcr sha]l be bound to superv:se or bc m any way_ B o
L responmble for any damages, ‘costs or losses “inietrred by reason m“ any mlsconduct om1ss1on er_'. RN

: Llabllity

: i defau]t on the part of any such delegate Gr su’o—delegate



e .._;':.-_FURTHER ASSURANCES

: -___-f-a).: ) _ __-The Chargor must promptly, at ItS own expensc take Whatever actmn thc Scc;umy Agent or a':_ S
“. Receiver may requxre for: - i _ o

: (1) crcahng, p&rfectmg 03: protectmg &ny security over any Secunty Asset or
L '_: : (u) famhtatmg the reahsatlon of any Securjty Asset or- the excrmse of any r1ght power or i
h * discretion’ cmrcnsable by the Secunty Agent or any Receiver or any. of the1r respectwe S
delegates or sub delegatcs m respect of any Securlty Asset L : o

L (b) o The actlon that may be requlred undcr paragraph (a) above mcludes o o

i '(i) the executmn oF any mortgagc “charge, transfer conveyancc assxgument or assurance of any R
: asset whcther to the Secunty Agent or toits nommees or: e : ERE

.' '.(11) the gwmg af any nahce, ordar or dzrectwn and the makmg cf any ﬂlmg or reglstratmn L S
pann : 'Whlch in any such casc thc Securlty Agent may consldcf HEC(’«‘SSEI’Y or. desuable |
A 'POWER OF ATT()RNEY

o _'_""-'The Chargor by way of secunty, 1rrcvocably and severally appomts the Securlty Agen’c each-_._
" Receiver and any of their respecnve delcgates or sub-delegates to be its attornﬂy with the full power:

| - and. authority of the Chargor 1o execute, deliver and perfect all deeds; instruments: and other L
- documents in its name and otherwise or ifs. behalf and to-do or cause to be done all acts and things,

Cin cach case: which® may: be reqmred of which any attorney may in its absolute discretion deem
R -_'necessary for carrying out any obligation of the Chatgor under or. pursuant to thig Deed or generally : _
- for cnabling the Secunty Agcnt or amy Recelver to exercise the respective powers conferred on them' - o
S _under this Deed: of by Taw. ‘Thie. Chargor ratifies and- ccnﬁrms whatever a.ny attomey does or"'
[ pm'ports to: do undcr its appomtment under t]ns C}ause 17‘ : o

s _MTSCELLANEOUS

e '_'18'.1.' _---'-Cnntmumg Secunty

-':Th1s Sccunty isa contmumg sccur:ty and wﬂi extend to thc ulhrnate balance of the Securedi o L

S 'L1ab111t1es regard!ess of any mtermedlate payment ot d1scharge in whole or m part
o 182 Tackmg e | e

o ':' : '.Each Lcnder must perfnml its obhgatmns under the Famhues Agmcment {mcludmg any obhgatlon .:
Ctor make avaﬂable further advances) s : _ ._ . S '

A 183 -_-_:_New Accmmts

& ‘_-f(fa’); : ":_'_H"‘ any subsequent charge or other mterest affects any Sccunty Asset A Secmed Party may opcn a_ S i
SR "new accmmt wﬁh the Chargor : : : : S S

' (b) .:_"::lf that Securcd Party c’lc«es not opcn a new account 1t w111 nevertheless he trr..dled as 1[ it ]Jdll duuc bU_ S
RO at the tlrne When it recewcd or was deemed to have recewcd nohce ot that charge or other mtcrest

i (c) '-'As ﬁ'om that tlme all paymcnts made to that Secured Party wﬂl be crechted of be ﬁeated as havmg S
S been crcdlted to the new account and wﬂi nut npemte to reduce any Sccm‘ed Liabzhty el



o184

e 'W:thout prejudice to any nght of set-off any Secured Pariy may have under any ether Fmance .; g
“Document: or otherwise; if any time deposrc matures on any account the Chargor has Wlth any

o Tlme deposﬂzs |

SRR : "'Secured Party W‘thm the Secunty Penod whcn

o 3 _'(a)'.'f"* h1s Secunty has become enforceable and

i ! (h) : 110 Secured Llablhty is due and payablc

'that nme deposxt W111 automancally be rencwed for any fmther matur:ty whlch that Secured Partyf'-._-

o o conmders appropnate

185

s Thls Deed const:tu’res notme in wntmg to the Chargor of any charge ot asmgnment Uf a debt owed by'. - S

" Notlce tﬂ Chargnr

S _ the Chargor to any Transactmn Obhgor and contamed in any other Secunty Document

S _'ThIS Decd and any non—cc»ntractuai obhgatmns arlsmg out of ot m cormectmn w1ﬂ1 1t are governed'_ e

_‘RELEASE

s .-.At thc end of the Secunty Penod the Fmance Pﬂl’tlE:S must at the reqjuest and cost of thc Chazrgor . _: ﬁj_'.
BE _take whatever acnon is nccessary tn release its Securaty Assets ﬁom thxs Sccunty B

'GOVERNING LAW

by Enghsh Iaw

JURISDICTION o

g "(_ﬁa:). : _.'The courts of England have etxcluswc Jurlsdmtaon o setﬂe any dlspute arlsmg out of ot m_': .

. connection with ‘this Deed- (mcludmg a- dispute relating to the- ‘existence; validity or T

5 _' ‘termination of this' Deed ot any non—contractual abhgatlon ansmg out af or m connectmn' '
et 'mth thls I}eeci) (a "Dlspute") : : I

g o8 _The Partles agrce thiat the courts of England are’ the most appmpriate and convement courts_ o

.: to § ettlc Dlsputes and accordmgly o Party Wlll argue to the contrary

(c) _.Not\mthstandmg paragraph (a) abcve no Flnance Party sha]l he prevented from talqng-' ; _
T proceedmgs relating to a Dlspute in atiy othcr courts with Jurlsdlctmn To the extent allowed =

_hy Taw, the Fmance Pames may take concurrent proceedmgs m any number of Jm‘lsdmtmns

’I‘HIS DEED has been execubed and del 1vcred as’ a deed on the date stated at the begmmng of th1s Decd



SCHEDULE 1

g REAL PROPERTY

e _':The ﬁ’cchald pmpertles known a8 S

: -'(_ ay 4 and 4A Crescent Cottagcs Corbrldga Crescent London and reglstcrcd under utle number 180{}12
i with title absolute, e

S (b) Empress Garage and 3 Corbndge CIF,-scent Lcmdon and regzstered inder utle numbcr 369315 and
R : (c) Land on the sauth mde of Corbridge Crescent, London and registered under t1tle number EGL541 240



e _Aﬁ;cQﬁnt_Numbér"- |- Sort Code - R A_u.(i::c__'o__u_-n_t.l_?:’u_:ik’5_''_"_'E o 'A:cc_opi'nt_Nam'e". :




e SCHEDULE3 o Lo

FORMS OF LETTER FOR OCCUPATIONAL TENANTS_.. .

i PART] L

NOTICE TO OCCUPATIONAL TENAN T

Lo .To:. ..:__:'_.[Occupatmnal tenant] R L S ..

o o .: _ .-._.;.;Cﬂpy UE SFA 1 lemd (as Secunty Agent as dcf“ ncd below) : T
| | = S [Date] = S
-_'._'f_:Deg.rSus | -
. [Propcrty address]

Se'?“"ty Agreement ﬁatEd R 201 8 betwcen The Oval Crescent Limlted : o
AhN : - and UE SFA 1 lelted (thc Secunty Agreement) R

: We refer to the lease datcd { . ] and ma,de betvvccn [ ] and { ] (thc Lease)

o 'Th1s lctter constlmtes notxce to you ‘that under the Secunty Agreement we have asmgncd abselutely (sub]ect : SR
. “toa’ pmwsu for re-assignment ‘on redemption) to UE SFA 1 Limited (as trustee for the S_ecured Parties as . -
S referred to m the Secunty Agreement the Security Agent) ail our rights under the Lease f sl . '

o '_ ;' Wc conﬁrm that

o (a) ' wc wnll remam hable undcr the Lease to perform aH thc obhgatmns assumecf by us under the Lease =

S (b) nene of the Secunty Agent 1ts agents. any receiver or any other pcrson Wﬂl at any tlme be under any -_ L
: obhgatmn or habx 1ty to you under or m respect of the Lease SUREEE .

._:We wﬂ] alsa remam entltled o exercrse all our rlghts pewers and chscretmns undcr the Lease and you'-' P
- shiould continue 1o give notices under the Lease to us, unless and. wittil you receive notice from the Sccurity S

: 'Agent to the contrary sta’cmg that the security under the Security Agreemcnt hag become enforceable Imthis o
©event, all the rxghts, powers and dlSCI‘ei‘lOIlS w1ll be cxermsable by, and all nUthCS must be gwen to the' R
SecuntyAgcnt oF aSIt dlrects S SE o : L

. _--.'EIWe mevocably mstruct and authonse you to pay all rent and all other moneys payable by you under the_- PO e
- Leaseto our accmmt [Wlﬂ‘l the Secunty Agcnt] at [ ]> ACGUUHt NO [ 1 5011 Cade [ ] (the;. -:' g

R ".The mstructmns in: ﬂ‘IlS Ietter apply unttl yau receWe notlce ﬁ*om thc Secunty Agent to the cantrary and " _'3 : SR
L '.;“notWIthstandmg any prewous mstmcnons glven by s o R e

::The msh’uctmns in this letter may not be revoked or amended Wlthﬂut the pnor wntten consent of the':
' -:Securlty Agcnt R : - : :

_ o 3'-'.-.:_3"__Thxs Ietter and any non~contractuai obhgatmns arlsmg out of or m connectmn w1th 1t are govcmed by o B
i :_'_.Enghsh law o R : S - : . -'



: PIease conﬁrm your agreement to the above by s:gnmg the attached ac]mowledgemant anci rcturmng 1t to the
Secunty Agcnt at [address] wﬁh a: copy ta us, ' - . . . :

Yours falthﬁxlly, _

e '(Authonsed S-1gnatory)
B R -.The Oval Crescent Limltetl




S ACKNOWLEDGEMENT OF OCCUPATIONAL TENANT

. To | UE SFA 1 Lxmlted (as Secunty Agent)
Aﬁeﬂn@n . : [ ]" S
.;_:‘.Dear Sﬁ:s : S
Re [Property address] |

Securlty Agreement dated o s 2018 betwaen The Oval Creseent lented
_ and UE SFA 1 lelted (the Security Agreement) :

o o Wc ccmf' T recelpt fmm The Ovaf Crcscent letted (the Chargm‘) of a nat!ce dated [  ] (theNatice)m = . :".:- S
T -;relatmn to the Lcasc (as deﬁned in the: Notwe) = A

T .'We canﬁrm that we:
_3(3)5 : accept the mstmctmns cantamed m the Notme and agrec to comp]y wﬂh the Notxc:e
“{b) - havenot recewed any nnnce of‘ any prmr secunty over the Leasc or. that any thn’d part‘y has or w111 o
R '_.havc any right or interest in, or has made or will ‘be- making any. claim or. de:mand or. ta}cmg any_.:_--

S _ actmn m rcspect of the nghts of the Chargor under ot m respect of the Lease '

e (c) ._-'-'..:-'-"rnust pay all rent and all othar moneys Payab]c by us under the Lease mto the: Rent Account (as
o deﬁned in the Notlce) and L : ; S - o

. R (d) must contmue to pay those moneys mtu the Rent Acwunt (as deﬁncd m the Notice) untll We. recewe; :
SO ;your wrltten mstructtons to the contrary - - B - :

7 This Tetter and any T contractmﬂ abhgatlons ansmg out of or m connectlon w11:h 1t are. govemed by S
'.'_-Enghshlaw : - i : . - R -

e '_._.Yours falthfully, _ B

._.____._"_For S
R [Occupatlonal tcnant}



i SCHEDULE 4 o |
FORMS OF LETTER FOR ACCOUNT BANK:] S
o PART 1 i -
: | _ NO’I‘ICE TO ACCOUNT BANK
o :'  '-"'r"o_:-_E'-"'_;-'_'_[Account Bank]

o :'_.'CopY UE SFA 1 L}mited (as Sec:unty Agent as deﬁncd beiow)

pos :315’_"5&?' 5353,-

Secunty Agreement dated [ ] between The Oval Creswnt Lxmlted = e
T am:l UE SFA 1 lelted (the Securlty Agreemeut) e

 pw

S Thls Iettcr constltutes nétice to you that under the Secunty Agrcement we' have charged ﬂay way of i ﬁrst L
o fixed charge) in favour of UE SFA'| anted (as trustee Tor the Secured Partics as referred to in the Seourity

Agreement; the Security Agent) all our nghts in tespect of any account and any amount standmg to- the_ So
S 'credlt of any acoount mamtamed by us w1th you (the Aecounts) R L :

i We erevocably mstruct and authonse you to:

o (a.) _.'_:.dISCIUSf: to the Secun.ty Agent any mfon*na,tmn reiatmg to a.ny Account rcquested from you by the
L Secm‘ny Agent : o BERTE L _ SR S

o (b) L _oomply wnth the terms of any wntten notlce or mstructlon relatmg to any Account recelved by you'. e

. from the Socunty Agent
S ey hold all sums standmg to the cred:t of .my Account to the order 0f the Secunty Agent and
'(d)::' .m respect of any Account other than our aocount W1th { ] (account number [ 2 ] sort- code [

o0 (the General Account); pay ‘or-release any suny standing 1o f:he credlt of any suoh Account in
S '_accordance mth the Wntteu mstructmns of‘ the Secunty Agcnt R - - -

| 'We are: not penmtted to w1ﬂ1draw any amount from any Account other than the. Gcneral Account Wlthﬂut the o - e

pnor wntten consent of the Secmty Agent

_i_":_: In respect of the Gcneral Acooun‘t We are perrmtted 1o w1thdraw any amount from the Gcneral Account for- 1:'._'_: _
Ay purposo ‘unless and imntil you receive a notice: from the Secunty Agent to'the: contrary stating. that weare .o
- no longer permitted to withdtaw any amount from the General Account without its consent. Tfand fromthe -

" date on which you receive any such notice, we will not be’permitted o w1thdraw any ‘amount ﬁfom the_-'-
o General Account w1thout thc prmr wntten consent of the Secumty Agent ; ; S :

oo We acknowledge that you may comply wﬂ;h the mstmctlons m thls let‘ter w1thout any further penn1sslonf._i::'_.__._

o from us.

T The mstructlons it thls letter may not be revoked or amended w1thout the pnor wrlttcn consent of tho S
o _Sccunty Agent . : :



-;'-Th1s Ietter and any nan—contmctual obhgatlons arlsmg out Of or m connectmn w1th 1t are govemed by
o .'.English Iaw S : R : _

o P]ease conﬁrm your agrccment to the above by sendmg the attached ackmwledgement tc the Securlty Agent PR S

o -:at [address} w1th a copy to us.

o Yeurs falthfully, e .:: S

-..;..".'.3.._(Authonsed Slgnatory)_ e
e .Thra Oval Crescent lelted

e



ACKNGWLEDGEMENT O”F ACCOUNT BANK
UE SFA 1 Lmnted (as Secunty Agent)

B .-':::Copy The OvaI Crescent lelted

o {Date] :

ot Deatr Sirs, 0

Securlty Agreement dated [ ' } between UE SFA 1 lelted
~and The Oval Crescent Lumted (thc Secunty Agreement)

._ We conﬁrm rccelpt ﬁom The Oval Crescent L1m1ted (the Chargar) of a notice dated [ ' ] (the Nntica)' . :
i :_..-of a chargc upon the ferms of the Secutity Agreement over all the nghts nf the Chargor 1o any amount:" L

o 'standmg to the credlt of any of’ the Chargur 8. accounts w1th us (the Accounts)
: _'.'We conf’um that we: | :

5 .':_'(a'} accept thc mstmctlons contamcd in the Notlce and agree to comply wn;h the Notlce

o ) f; have not recewed not:cc of any prmr secunty over, or the mtcrcst of any thlrd party in, any Account S 2

Cfey ;have nelther clalmcd nor. exercised ot w111 clalm or excrclse, any sﬁcunty mterest set-off cuunter—'.__ L

e claun or other nght in respect of - any Account

- . (d) : 'wﬂl n0t pemnt any amount o be w1thdrawn f‘rom any Account other than the Gencral Account (as"_ .' : '_

o defi ned inthe Nonce) wnthout your prior. wntten consent; and

S - (e) : 'wzll comply Wlﬂ‘l any notlce we may recelve from the Sccurlty Agent m respect of the General.”j':' S

S The Acoounts mamtamed wrth us are

i [Spcclfy accounts and account numbers}

This Tetior and any non-contractual obhgatmns ansmg out of ¢ or in connecnen w1th 1t are govemcd by'*:

| _ _Enghsh law

'(Authonsed mgnatory)
: '-_.[Account Bank]



SCI{EDULES T
FORMSQFLETTERFORI&SURERS_'_:_;':': :
PARTI |
NOTICE TO INSURER

Tc .-{Insurelf] | _ o e
. ._-_:;-Ccp}f UESFAllelted (as Secunty Agent as deﬁned belcw) s
: R R o s mate}

o Decr Sn-s G

Securlty Agreement dated [ } between The Oval Crescent Lmuted
: o and UE SFA 1 Lmuted (the Security Agreement} '

S ThIS letter 00nst1t11tes nouce to yuu that under thc Seeurlty Agrccment we have ass:gned absclutcly, euhject R

" to @ proviso for re-assignment on redeinption, to. UE SFA 1 Limited (as trustee for the Secured Partiesas -~
0 referréd to in the Secunty Agreement ‘the: Securlty Agent) all our nghts in respect of [insert detaﬂs of s
SRR :contract of msurance] (the Insurance) : L T . B RS

- We conﬁnn that

o "'(a-"):_' we wﬂl rermain hable undcr the Insurancc o periorm all the obhgauons assumed by us under the o
S 'Insurance, and g - : o : NN

oAby L none of the Secuﬂty Agent its agents, y reccwer or any cjthcr person w111 at any tlmc bc under any--_ 5 $oeh |
R obhgatmn or hablhty fo you: under or in respect of thc Insurance {unless and to the extcnt oﬂlermse_ HEE
RO __'expressly prowded fcr in the Insurance} : . g

= “We wxll alse remam cnt1t1ed to exercise all our nghts powers: and dtscreucns uuder thc Insurance, and you-- :
- should: continue to give notices and make payments undcr the Insurance tc s {unless and to the extent, :
- gtherwise exprcss]y prowded for in the Irisurance of in any insurer letter you may have issued to the Security . ¢
o Agent in fespect of the Insurancc) unless and until you ‘receive notice from the. Security Agent tothe .

© . contrary stating that the security under the Seem'ity Agrcement has become enforceablc ‘In this event, all the -

- tights, powers and d1scret1cns will be exermsabie by, and notices rhast be given and. paymcnts miust be made L

ta, the Securtty Agcnt or as it d1recte {unless, and to the extent; otherwise expressly provided. for in the-:'_f. R

s 'Insuxancc ot 111 any msurcr letter you rnay have tssued to the Secunty Agcnt in respect of the Insurance) : '

| _..Wc 1rrevocab1y mstruct and authcrnse ynu tc dasclese 1:0 the Sccunty Agent any mformatmn rclatmg to- the__ S
'{'-Insurance requested from you by thc Securlty Agent o : - . o e

The mstructmns b th'.{s lctter may net be revoked or amended mthc)ut the pnor wﬁtten consent cf the B
: Secunty Agcnt SRR S : S

T}ns Ietter and any ncn—contractual obhgcticnq ansmg uul uf m i cuunectien thh 1t arc governed by.--_':__' L e
'..'Enghsh]aw ' T . S : PR

o 'Plcase acknowledge recctpt ef this lettcr by sendmg the attached acknowledgement to the Secunty Agent at i
s '_'--[addxess] mthacepyto us. o g . o i

: 23 T



P (Authunsed _si.gnatdry)_i o
. The Oval Crescent Limited @




e e ACKNOWLEDGEMENT OF INSURER
: o T . UE SPA l lettcd (as Securlty Agent)
| Copy The Dval Cresoent L1m1ted ; | : [
. _Dé.al‘ S1rs e

Security Agreement dated [ ] between The Oval Crescent lelted
' and UE SFA 1 lelted {the Secunty Agreement)

o :"We conﬂrm recexpt ﬁom The OvaI Crcscent Lunlted {the Chargor) ofa Totice: dated { ] {the Notice)of S
S ‘an ass:gnment on the terms of the Secunty Agreement o:t' all thc Chargor’s nghts in rcsPr;ct of [msert detalls B B
o ei the contract of msurancc] {the Insurance) R R R : . '
s _We conﬁnn that WC
'. : (dj: accept the mstructwns contamed in the Notme and agree to cnmply wﬂ:h the Notice and
B ; (‘-") Wlll glve notxces ancl make PaYmﬁnts under the Insurance as dlrected in thc Notlce e

e '.'I’h1s letter and any non—contractual obhgatmns arlsmg out et or m ccmnectlon W1th it"arc govemed byf_-' B
English faw. . R : . S 5 . o

e e Yours falthfully,

§ "'_'(Authonsed stgnatory)__ g
R [Insurer] = . :

sl



FORMS OF LETTERFOR OTHER CONTRACTS;I-I_ - S
PARTI : o
- o NOTICE TO C()UNTERPARTY
To .' [Contract Counterpa rty} :
- Copy UESFA l Llrmted (as SecuntyAgent as def' ncd beiow) G

0 Dear Sirs;

L Securlty Agreement dated[ ]between The ()val Crescent leited
B R andUE SFAllelted (the Secur:tyAgreement} :

S _ThlS leﬁcr const:tutes notice to you. that under the Semmty Agreement we havc Edsstgned absolutely, sub_}ect L
10 a proviso for re-asmgnmcnt on redemptlon,]/[charged by way of a first fixed charge] toUBE SFA 1. o
b Llrmted(as trustee for the Secured Parties as referred to in the- Secunty Agreement thn: Secunty Agent) all"_'_ o
L our nghts irt rcspect of [msert detalls of contract] (the Contract) . '

. _._--We conﬁrm that

e (c) e will # remain hable undcr the Contract o perforrn all the obhgatlons assumed by us under the:_" i
- '-_._-Contractand : S BT - _ . A

e (d) S none of the Sﬁcumy Agent 1ts agents, any recewcr or any othf:r perscm W1Il at: any t:mc be under any'f_ o o
R oblrgatmn or 11ab111ty to; you under or m respect nf the Contract : 3 R

R We w111 also remain entltled fo exermse all our nghts powers and d]scrctwns under the Conf:ract and y;)u:. S
o should ‘continue to give notices and make payments under the Contract to us, unless and until you receive
© 7 notice from the Security Agent to the contrary stating ‘that the security under the Security Agreement has
become cnforceable Ini this event all the rights, powers and discretions will be exermsable by, and notlc:es' Rt
v mubt be g1ven and payments fmust be made to, the Secunty Agcnt o as it chrects : SR

i '-_'We urevocably mstruct and. authonse ycsu to dxsclose to the Secunty Agent any mfﬁrmatmn rclatmg to the-’ e
: _.'..Contract requested frnm you by the Secunty Agﬁnt T C S
-"The mstructlons 1n thls lettar may not bc revoked or amended Wlthout the prwr wntten consent nf the-"".-'__-'-_-.g_

':' SeCuntyAgent . R . . : R : ) : el

e Thzs letter and_ any non-coutractual obhganons ansmg out of or 1n connectmn wﬂh ﬁ arc g0Verned by S
' -"_.Enghsh Iaw . S : . . _ :

S .-:Pleasc acknuwledge rece;pt of t}us Ictter by sendmg the attachcd acknowledgement ta the Sea;:ur;ty Agent at' o .
R '[add:ress] mthampytous o . . S S

T _"-f)elete'a's.%iﬁisi-i-p_abl'e;_. e



L ewsmigdy, 0

- The Oval Cregcent Limited -~




e _ ACKNOWLEDGEMENT OF COUN'I*ERPARTY
S TO UE SFA l leltf:d (as Sccunty Agent)
o :’:_.Cop'y The Oval Crescent Lxrmted _ _

Secunty_ Agreement dated[ ] betweeu The Oval Crescent lelted e
S and UE S‘FA 1 Lmuted (the Securlty Agreement)

We cenﬁrm recelpt from ’I‘he Oval Crescent Lumted (the Chargor) of a notlce dated { ] (thc Notlce) of S e
o fan asmgnment]/[ﬁxed cha:rge} on the terms of thc Secunty Agreemeut af all the Chargors nghts in respec i
o of [mscrt detaﬂs of the contract] (’rhe Cmtract) o o i
-;."'.'.'We confirm that we S
= (f) - accept the mstruchons contamed m the Ncmce and agree to comply thh the Notwe and
= (g) Wﬂl glve “0111%'8 and make payments undcr the Contract as dlrected in the Not:cc o

;'_Thls Tetter and any non-contractua] obhgatlons ansmg out of or-in. connectmn W1th 1t are govemed by'_'}' R
L '--._Enghsh law : : R - S :

S :-_(Authonsed signatory)
S [Contract counterparty}

R Delete ns applioable,



- SIGNATORIES o

. _.--."_}-'EXBCUTEDASADEEDby S
. THEOVALCRESCENTLIMITED

| .._:..:"actmg by kﬂkfm Eﬁjﬂﬁi‘& T

__-Dl'rector o _'f:;_;

- Inthepresenceof:

e . W1tness s 51gnatu1e

;'Name /)/{/‘{SLS;C{?T C(W}Q

.-.'_Address

- :__Semlty Agent
S :UE SFAILIMITED



