In accordance with
Rule 2.38 of the
Insalvency (England &
Wales) Rules 2016 and
Sections 4(6) and 4{6A)
of, or paragraph 30 of
Schedule A1 to, the
Insotvency Act 1986.

CVAT

Notice of voluntary arrangement taking effect

Companies House

SATURDAY

iy

11/11/2017 #274

COMPANIES HOUSE

Company number

Company details

lofafs7Tol3l8l4

< Filling in this form

Company name in full | PNJ Security Limited

Please complete in typescript or in
bold black capitals.

|

Supervisor's name
Full forename(s) Robert Neil

Surname

Dymond

Supervisor’s address

Building name/number | The Manor House

Street 260 Ecclesall Road South
|
Post town Sheffield
County/Region
e [s[1[1] [slPls]
Country l

Supervisor's name @

Full forenamel(s) Fiona

© Other supervisor

Surmmame Grant

Use this section to tell us about
another supervisor,

Supervisor’'s address @

Building name/number | The Manor House

@& Other supervisor

Use this section te tell us about
another supervisor.

Street |260 Ecclesall Road South
|
Post town | Sheffield
County/Region |
e[S [1[1] [8[P[5]
Country |
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CVA1

Notice of voluntary arrangement taking effect

E Date CVA took effect
Date ble AR Plolilr
7 Report of consideration of proposal
@ attach a copy of the report of consideration of the proposal
u Sign and date .

Supervisor's signature | sgnatwe

<
r

Signature date ?’? "i_[q_ EPO 17
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CVA1

Notice of voluntary arrangement taking effect

B Presenter information

“ Important information

You do not have to give any contact information, but if
you da it will help Companies House if there is a query
on the form. The contact information you give wili be
visible to searchers of the public record.

Karen Smith

I Contact name

All information on this form will appear on the
public record.

E Where to send

Company name

Wilson Field Limited

Address

The Manor House
| 260 Ecclesall Road South

Post town

Sheffield

County/Region

S S N

Country

Dx

Telephone

01142356780
Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following:

O The company name and number match the
information held an the public Register.

O You have attached the required documents.
0 You have signed and dated the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3U7.
DX 33050 Cardiff.

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

04/17 Version 1.0




Chairman’'s Report to the Court on a Meeting of Creditors and Members
Pursuant to section 4 of The Insolvency Act 1986

In the Maidstone Combined Court - 42 of of 2017
Re: PNJ Security Limited
Of: 15 Commercial Road, Paddock Wood, Kent, TN12 6EN

{ Karen Smith of Wiison Field Limited, The Manor House, 260 Ecclesall Road South,
Sheffieid, $11 9PS, report to the Court as follows:

Approval of Proposal

©On 06 November 2017 (the decision date), a Proposal for a Company Voluntary Arrangement
(CVA) was considered and accepted with modifications by creditors, which incorporated the
appointment of Robert Neil Dymond and Fiona Grant of Wilson Field Limited, The Manor
House, 260 Ecclesail Road South, Sheffield, $11 8PS, as Supervisor.

Details of the resolution proposed at the meeting and votes cast by creditors on each
resolution are as follows:

Resofution 1 — That the Proposal be approved - all creditors

For the Resoiution £317.975.28 100%
Against the Resolution £0 0%
£317,975.28 100%

In accordance with Rule 15.34 of the Insolvency (England & Wales) Rules 2016, a majority of
greater than the required 75% of creditors voting (by value) approved the CVA. Details of
how creditors voted is provided below.

In addition, and also in accordance with Rule 15.34 of the Insolvency (Engiand & Wales)

Rules 2016, a majority greater than 50% of creditors voting (by value) but which exciuded the
votes of connected creditors, approved the CVA,

Detail of all creditors voting for acceptance -

Proxy helder Creditor Amount
£

Chairman HM Revenue & Customs 317,975.28
Total voting for acceptance: 317,975.28

Percentage voting for acceptance: 100%

No creditors were present in person but all were represented by proxy

The CVA was approved subject to the attached modifications.
Members’ Meeting
A meeting of the Company's members was heid on 6 November 2017. The following

members attended the meeting either in person or by proxy and voted unanimously to
approve the Company’s Proposal:



Member Shares

Held
Paul Johnson 100
Total voting for acceptance: 100
Percentage voting for acceptance: 100%

The EC Regulation on Insolvency Proceedings applies. These proceedings are main
proceedings as defined in Article 3 of the Regulation. The Company’s centre of main interest
is within the United Kingdom.

Dated this 9th day of November 2017

L S e O

Karen Smith
Chairman
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Modlfications propesed by Voluntary Artangements Servica (VAS) on behalf of HM
Revenue & Customs in respeot of: -

PNJ SECURITY LTD

If any of the modifications are not acceptad then the VAS vote(s) must be taken as a rejection.

EFFECT

1.

(interpretation) Any modification to the entira proposal epproved by creditors and accepted by the
company shall wholly superseds any contradictory terms or implied provislona inthe proposal. Any
conflicting meodification(s) proposed by craditors shall be fully résolved prior to approval of the
propoeal in order that the intention of the madification (s given priority and effect,

{Varlation} No varlation shall be proposed following approval of the arrangement that would
cause or have the effect of varylng or removing modifications imposed by HMRC in support of
the proposal withaut the express agreement of the HMRC Voluntery Arrangements Service.

(Verlatlon) The company shali not, within 12 months of approval of the arrangement, proposs a
veriation that will reduce the yield to ereditors below that foracast unless the Supervisor can
provide clear evidence that the resciution results from changed trading elrcumstances that could.
not have been foreseen when the proposal was made to craditars. The Supervisor's evidence
together with supporting financlal Information and notice of 2 ereditors’ vote shall b circulated to
creditors glving at least 14 days clear notice, No varlation fea shall be drawn without creditors’

approval,

HMRC CLAIM(S)

{HMRC claim) The HMRC claim in the arrangemeant will include PAYE/NIC together with
assessed tax, levy or duly (VAT) due to the day before the masting to approve the arrangamsnt
(or the commenscement of the prior admihistration) and CTSA / assessed tax for the accounting
parind{e) ended on or before the date of approval of the arrangament {or date of commancemant
of the prior admintstration),

{Time limit} No tims limit for lodging claims shali apply to HMRC,

(Post approval returns and (fabilities) All statutory returns and payments due to HMRC post
approval of the arrangement shall be provided on or befora their due date

(Outstanding returns) Should any statutory accounts and returns be overdue at the date of the
croditors’ meeting they shall be provided tc HMRC within ene celendar month of the approval date
together with any other Information required In support of the return.

(Dividend prohibition) No non preferential distribution will be made until the HMRC Final Claim
has been made and the supervisor has admitted tha claim for dividend purposas.

(Expanses ofarraﬁgement) CTSA NAT due on realisation of assets Included in the arrangement
wil be regarded as an expense of realising the asset payable out of the net sale proceeds.

10

(Tax-Overpayments) Set-off of refunds due from the Crown against debts due to the Crown will
be In accordance with statuts and established legal principles.

Any repayment due to the company for periods for which claims arise under the arrangement,
when 80 ever they may arise, shall firstly be offset against HMRC's claims In the arrangement.

1

| Page

01/04/15 Vorsion




01-Nov-20°7 C& 42 FMAC 23000 520360 478

Any remaining surpius shall be similarly applied tc the claims of othar Crown depariments and
shoulgd any aurpius remaln It shall be repaid to the company.

Any repayments due to the company for periods that arise after the arrangement shall be applied
tc any post approval HMRC ligbility with any surplus being repald to the company.

GENERAL

11

{Co debtors) The releass of the company from its debts by the terms of CVA shall not aperate ag
a release of any co-dabtor for the sams dsbts.

12,

{Increased clalms) Where the total value of creditor's claims exceeds by 10% or more of the
stated value of thelr affaira suppliad by the company for the purposes of this proposal this will
constitute a breach of the arrangement. In the event of such a breach the supervisor shall
ascertain from creditors what they wish to do In the context of the arrangement overall.

13‘

{Termination) The arrangement shall terminate upon:

(a) The making of a winding up ordar agalnst the company, thé passaing of & winding up
reselution or the company going into administration.

{b) (whers thers |s sxpress sutharity for the supervisor so doing) tha supervisor Issuing a
certificata of termination.

14.

{Arrangement trusts) Upon termination of the arrangsmant the trusts expresesd or implied shall
caase, save that assels aiready realised shall (after provision for supervisor's fees and
disbursements) be distributed to arrangement credltors.

18.

(Non-compliance) Failure to comply with any express tarm of the arrangement shall constitute a
breach of the company’s obilgation under the arrangement, The supervisor shall work with the
company to remsdy any breach of obligaticn. Rule 1.18 shall apply where any variation is

proposad,

If any breach of obligation is not remedied within 30 days of its occurrence this shall constitute
default of the CVA that cannot be remedled and the supervisor shall petition for a windlng up order,

CONTRIBUTIONS/REVIEWS

16,

(Fayments) The company Is to make no fewar than 18 monthly voluntary contributions of not
less than £18,500.C0 during the term of the arrahgemeant,

17,

{Annual contribution review) The supervisor Is to conduct a fulf review, at each anniversary of
the arrangement, based upon the month end immediately preceding the anniversary of the
arrangement of tha company's business Income and expenditure, To enable the supervisor fo
perform this function management accounte to Include Proflt and Loss for the preceding 12
months shall be furnished to the supsrvisor together with the relevant balance shest and cash
flow projection for the following 12 month perlod within ane month of the anniversary. The

2|Page
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supervisor shall obtain an increase in voluntary contributions of not leas than 50% of any rise In
net income after provision for tax,

18.

{Duration) The duration of the arrangement shall not excesd 30 monthe without the prior approval
of a 75% majority in vaiue of creditors’ ¢lalms veting on the resolution.

19.

{Contributions) Should any voluntary contribution fall 30 days into arraars or fail balow the
amount spacified In the arrangement and remain so after 30 days this shall constitute a failurs of
the arrangement and the Supervisar shall petition for the compulsory winding up of the campany.

DIRECTORS AND SHAREHOLDERS

20,

The directors of the company shall not:

a) declare or pay any dividend to themselves or the sharsholders of the company for the
duration cf the voluntary arrangement,

b) inorease the remuneration of any parson involved in the management of the bualness,
whather by way of Increase In salary, payment, bonus or heneflt,

¢} enter into any contract or undertaking for the sale of the buainess nor dispasa of the geodwil
or of any assets or goodwlli forming part of or essential to its continuing trade.

d) create or extend any mortgagse, debenture, charge or securlty over any Part of the
companyfbusiness except for those that subsist at the date of the proposal. Thig shall not
affzet any commercial factaring or similar arrangement.

COMPLETION

21,

The arrangement shall not be capable of successful complefion untl all unsecured, non-
preferential credhtors clalming in the arrangement have recsived a minimum dividend of 100 pance

in the pound {p/f).

FEES

22,

(Winding up fees) On the day of the creditors meeting which approves the proposal the
company shall pay over to tha nominee in cleared funds sufficient for winding up procsedings
agalnst the company. Should the full amount of cleared funds not be recsived by the time of the
meeting of craditors this shall be deemed non-acceptance of this medification and as such
HMMRC's vote shall be counted as one for rejection of the proposal.

IfPane
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23,

The supervisor shall confirm in thelr report of the meeting of craditors that sufficient funding has
been rgcaived.

24,

{Liquidation costs provision) The supervisor shali ratain suffictent funds for winding up
proceedings against the campany and such funds will renk ahead of any other expense of the
arrangement. For the avoldance of doubt this shall Include unpaid nominee's fees and expenses
as at the date of the meeting of creditors at which the proposal is epproved. Funds set aside
under this provislon shall not be used to fund a creditors’ voluntary liquidation and shall remain
an asset of the arrangament. Funds retained by the supervisor to snable winding up procesdings
to be taken shall be distrbuted to creditars ugon satisfastory campletion of the arrangemant
subject to a limlt of 100 penca In tha pound being achieved,

Name AN DENYER. ..o v srrnn e
- Collector
Date 1M4M7?

AUTHORISED TO SIGN ON BEHALF OF HM REVENUE & CUSTOMS
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