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Notice of progress report in voluntary winding up
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n Important information
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All information on this form will appear on the
public record.

|

gWhere to send

You may return this form to any Companies House
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The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.
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Rise Scaffolding Midlands Limited

Statement
of Affairs
£

37,088.47
(35,045.26)
5.000.00
(5.000.00})
5.000.00
{5.000.00)

22,000.00
6,000.00

85,000.00
Uncertain

(21,023.37)
(43,309.00)
(40,000.00)
(70,000.00)

(4,000.00)

(62,389.16)

Page 1 of 1

HIRE PURCHASE

Factored Book Debts

Skipton Business Finance Limited
Ford Transit - FV13 MDO

lvestec Asset Finance Plc

Ford Transit - DY13 CEN
Aldermore Asset Finance Plc

ASSET REALISATIONS

Tangible Assets

Surplus from Factored book debts
Third Party Funds

CIS Refund
Cash at Bank

COST OF REALISATIONS
Specific Bond - Quantuma LLP
Preparation of S. of A.
Office Holders Fees
Liquidators Fees - Quantuma LLP
Liquidators Disbursements - Quantum
Agents/Valuers Fees (1)
Repayment of Suplus Factored Book
Statutory Advertising
Insurance of Assets
AML Electronic Search Fee

UNSECURED CREDITORS
Trade & Expense Creditors
Director's Loan Account

Loans

HM Revenue & Customs

DISTRIBUTIONS

Ordinary Shareholders

REPRESENTED BY

Vat Receivable
Bank 1 Current

(In Liquidation)
Joint Liquidator's Summary of Receipts & Payments

From 17/05/2020

From 17/05/2018

IPS SQL Ver. 2012.10

To 16/05/2021 To 16/05/2021
£ £

NIL NIL

NIL NIL

NIL NIL

NIL NIL

NIL NIL

NIL NIL

NIL NIL

NIL 22,000.00

NIL 11,986.43

NIL 6.000.00

NIL NIL
1.516.40 1.825.72
1516.40 4181215
NIL 67.50

NIL 10,000.00

NIL 12,202.77

NIL 12,012.04

NIL 126.09

NIL 750.00

NIL 3,394.13

NIL 216.00

NIL 1,090.52

NIL 3.00

NIL (39,862.05)

NIL NIL

NIL NIL

NIL NIL

NIL NIL

NIL NIL
NIL NIL

NIL NIL
1,516.40 1,950.10
204.82

1,745.28

1,950.10

(/’j(/i##—

Sajid Sattar
Joint Liquidator

25 June 2021 13:27



Rise Scaffolding Midlands Limited
(In Liquidation)
(“the Company”)

Registered Number: 08553139

Registered Office: c/o Greenfield Recovery Limited
Trinity House, 28-30 Blucher Street, Birmingham, B1 1QH

Joint Liquidators’ annual progress report
prepared in accordance with s104A of the Insolvency Act 1986
and Rule 18 of the Insolvency Rules 2016

25 June 2021



Rise Scaffolding Midlands Limited - In Liquidation
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Rise Scaffolding Midlands Limited - in Liquidation

1 INTRODUCTION
The Company was placed into liquidation on 17 May 2018.

I, Sajid Sattar of Greenfield Recovery Limited (*Greenfield™) and Andrew Watling of Quantuma LLP
were appointed as Joint Liguidators at the meeting of creditors on 18 March 2020. Please be aware
that on 1 August 2020. Quantuma LLP transferred its business to Quantuma Advisory Limited
('Quantuma’). Sajid Sattar is licensed to act as an Insolvency Practitioner in the UK by the Institute of
Chartered Accountants in England and Wales and is bound by the Insolvency Code of Ethics. Andrew
Watling is licensed to act as an Insolvency Practitioner in the UK by the Insolvency Practitioners
Association and is bound by the Insolvency Code of Ethics. | can confirm that there has been no change
in office-holder since the date of liquidation.

This is the Joint Liquidators’ third annual progress report as required by section 104A of the Insolvency
Act 1986 and Rule 18 of the Insolvency Rules 2016. It shows how the liquidation has been conducted
and the Company’'s property disposed of, the anticipated outcome for creditors and other information
that the Joint Liquidators' are required to disclose.

This report covers the 12 month period since the date of our last report and should be read in
conjunction with previous reports issued in this matter.

2 RECEIPTS AND PAYMENTS ACCOUNT

Receipts and Payments Account

Attached at Appendix A, is a summary of the Joint Liquidators’ receipts and payments for the period of
17 May 2020 to 16 May 2021 and for the cumulative period of the liquidation.

Asset realisations

Cash at Bank
The Company received a refund of £1,516.40 during the period from Barclaycard.

Unrealised Assets

Factored Book Debts

The Director’s Estimated Statement of Affairs indicated there was surplus of £2.493.00 in respect of the
book debts, factored with Skipton Business Finance Limited {“Skipton"). Skipton collected their ledger
in full and the surplus of £11,986.43 was previously received in the Liquidation estate.

The remaining ledger, being £12,485 was assigned to the Company to pursue. Letters have been sent
to the debtors, however no responses have ever been received. The Director was also contacted to
assist and provide copies of the outstanding invoices which were also not forthcoming.

Given the age of the debts and the time spent to date, it is not cost effective to pursue the outstanding
debts any further and therefore no realisations will be made in this regard.

Overdrawn Director's Loan Account (“ODLA’)

Our investigations highlighted that there was an ODLA due to the Company. We wrote to the Director
with queries to the transactions and the Director referred us to the Company's previous accountant for
assistance. The accountant has advised that they are not willing to assist the Director and the Director
is no longer responding to our correspondence.

We are currently quantifying the ODLA and reviewing the recoverability of the ODLA from the Director
means, as well as considering the legal options available to us to expedite recovery. A further update
will be provided in our next report.

Joint Licuidatzrs' Progress Report
25 Jue 2021



Rise Scaffolding Midlands Limited - In Liquidation

Payments

The payments reflected on the receipts and payments account at Appendix, A show the payments made
during made in the period covered by this report and the cumulative period of the liquidation.

No payments have been made during the period.
3 OUTCOME FOR CREDITORS
Secured Creditors

Skipton held a fixed and floating charge debenture against the Company in respect of book debts. Skipton
have been paid in full and their charge was satisfied on 31 July 2018.

Preferential Creditors

There are no preferential creditors in this matter.

Prescribed Part

Where there is a floating charge created after 15 September 2003, a percentage of the assets realised
subject to the charge is ring-fenced for unsecured creditors. This is called the prescribed part of the

company’s net property available for the satisfaction of non-preferential unsecured debts.

As there are no unsatisfied post-Enterprise Act charges, there will be no requirement to set aside a
prescribed part in this matter.

Unsecured Creditors

According to the Director's Estimated Statement of Affairs, unsecured creditors totalled £174,332.37.
Claims totalling £265,680.22 have been received from the unsecured creditors.

The difference is from HM Revenue & Customs submitting a claim that is higher than estimated in the
director’'s statement of affairs.

The funds realised in the liquidation to date, have been utilised for defraying the expenses of the
liquidation. As a result, there will be no distribution to unsecured creditors, nor will any monies be paid to
unsecured creditors by virtue of the application of section 176(A) of the Insolvency Act 1986 (prescribed
part).

4 INVESTIGATIONS

As set out in our previous report, investigations were ongoing into an ODLA. This matter is still ongoing
and further detail has been provided above.

We confirm that we have complied with our statutory duties, including investigating and reporting to the

Department of Business Innovation & Skills, in respect of the conduct of the Company's director. Our
report and disclosures are necessarily confidential and are not available to creditors.

5 JOINT LIQUIDATORS"S REMUNERATION AND DISBURSEMENTS AND CREDITORS’
RIGHTS

Statement of Affairs fee

A resolution was passed at the meeting of creditors, in relation to our pre-appointment costs, as follows:
“That Greenfield Recovery Limited’s fees in connection with preparing the Statement of Affairs and

convening the meetings of members and creditors be approved in the sum of £10,000 plus VAT and
disbursements and may be paid as an expense of the liquidation.”

Jaint Liquicators' Pregress Repor
25 Jure 202¢



Rise Scaffolding Midlands Limited - In Liquidation

This fee has been recovered in full as outlined on the attached schedule

It is considered that this fee is fair and reasonable as. in our experience, the time costs spent carrying
out the work required prior to the liquidation of a company, typically totals circa £10.000.

Remuneration

The statutory provisions relating to remuneration, are contained in Rules 18.16 and 18.20 of the
Insolvency Rules 2016. A Creditors’ Guide to Joint Liguidators’ fees is available at
https //www . greenfieldrecovery.co.uk/media’591328/liquidations-creditor-fee-guide-april-2017.pdf on
the *Costs and Fees’ page or upon request to our office. Should a hardcopy of any document be
required, this will be provided free of charge.

We sought to have our remuneration approved by postal resolution on 27 June 2018 and 14 August
2018. No votes were received and. therefore, the basis of my remuneration had not been approved. A
further decision procedure was convened in order for creditors to determine the basis upon which we
are to be remunerated. Our remuneration was approved by creditors on 30 October 2018, on a time
cost basis based on a fees estimate of £41,741.84. The fees estimate acts as a cap and we cannot
draw remuneration in excess of the estimate without first seeking approval from creditors.

Greenfield Recovery Limited have incurred time charges for the period from 17 May 2020 to 16 May
2021 of £2,542.00 representing a total of 7.80 hours having been spent on the administration of this
case. Therefore, the average hourly rate equates to £325.90. No Liguidators' fees have been during
the period.

For the entire period of the liquidation, Greenfield Recovery Limited have incurred time of £22,513.50
representing a total of 81.30 hours having been spent on the administration of this case. Therefore the
average hourly rate equates to £276.92 as compared with the estimated average charge out rate from
the original fees estimate of £296.74. Liquidators' fees of £12,202.77 have been drawn since the
commencement of the liquidation.

Quantuma Advisory Limited have incurred time charges for the period from 17 May 2020 to 16 May
2021 of £2.839.50Q representing a total of 13.00 hours having been spent on the administration of this
case. Therefore, the average hourly rate equates to £218.42. No Liquidators’ fees have been during
the period.

For the entire period of the liquidation, Quantuma Advisory Limited have incurred time of £22 464.50
representing a total of 119.55 hours having been spent on the administration of this case. Therefore the
average hourly rate equates to £187.91 as compared with the estimated average charge out rate from
the original fees estimate of £217.82. Liquidators' fees of £12,012.04 have been drawn since the
commencement of the liquidation.

The work has been categorised into the following task headings and sub-categories:
Administration and Planning

This category of work includes case planning and set-up, appointment notification, statutory
reporting, compliance, cashiering, accounting and administrative functions.

The work undertaken in this category is required as part of our statutory and reguiatory
requirements and is unlikely to directly produce a financial benefit to creditors.

Investigations

The work recorded in this category will relate to our initial assessment of the Company's affairs, as
required by Statement of Insolvency Practice 2. This includes an analysis of the Company’'s bank
statement. consideration of the Company’s financial statements and a review of the Company’s
books and records, where available. In addition, the work undertaken includes reporting on the
Director's conduct, as required by the Company Directors Disqualification Act 1986 (as amended).

Joint _iquicaiors' Progress Report
25 Juna 2021



Rise Scaffolding Midlands Limited - In Liquidation

The investigation work undertaken. is required as part of our statutory duties outiined above.
Further investigations may be undertaken, with a view to increasing funds available to creditors. As
such, investigative work may have a financial benefit to creditors.

Realisation of Assets

This category of work includes any action undertaken in order to protect or realise any assets of
the Company. Work may be undertaken in order to put insurance in place or assess whether there
are assets which may result in a realisation and time costs may be incurred in this category. even
if there have been no asset realisations.

In this case, the Statement of Affairs indicated that the assets of the Company were third party
contributions, debtors, tangible assets and a CIS refund.

Creditors

This category includes entering of creditors information on IPS, communications with creditors.
preparing reports to creditors, creditors’ meetings, processing proofs of debt and progressing
employee related claims.

The work required in this category is required as part of our statutory and regulatory duties and is
necessary, but it is unlikely to provide any direct financial benefit to creditors.

in order that creditors may review the time spent on the administration of this case, we enclose herewith
a detailed schedule at Appendix B; and for the purposes of comparison, a copy of the original fees
estimate at Appendix C. The table below also provides a comparison between the initial fees estimate
and the time spent on the case to date.

Estimated  Actual | Estimated  Actual Actual
No. of Hours Hourly Hourly | Estimated Total Time |

Category of Work ~ Hours Spent Rate Rate | Total Time Costs
Admin and
Planning 70.30 100.05 | 260.62 220.05 18,322.17 21,967.00
Investigations 41.00 37.60 219.00 192.91 8.979.17 7.253.50
Realisation of
Assets 37.50 31.65 236.22 236.35 8,858.33 7,480.50
Creditors 19.50 31.55 286.26 262.34 5.582.17 8,277.00
}_otal 168.30 200.85  248.02 22394 |41,741.83 44,978.00

Time costs incurred exceeded the sum set out in our fees estimate, however fees drawn are less than
those set out in the estimate due to the level of realisations.

Joint Liquidators fees of £24,214.81 have been drawn since my appointment in this matter.

In common with other professional firms, our firm's charge-out rates increase from time to time over the
period of the administration of a case. Specific details of the current charge-out rates applicable to
those staff who worked on this case, are also available at www.greenfieldrecovery.co.uk on the ‘Costs
and Fees’ page or upon request to our office.

Jant Liguidaters’ Progress Report
25 June 2021



Rise Scaffolding Midlands Limited - In Liquidation

Category 2 disbursements

These are cosis that are directy atlrinutabie 1o the appointment, by nat a payment o an incependent
trd party They may inciude shared or allocated costs that can be allocated 10 the appoiniment gn 3
proper and reasgnablc basis, for example business mileage.

Payment of trese disbursemen's was approved by creditors an 30 Qctober 2018, with an estimated
total of £503.00.

No category 2 disbursements have beer recharged in relation to this matter. dunng the period of *hig
repert However, photocopying costs of £3.30. postage costs of £14 30 ang stationery costs of €1 76
have been incurred and will b¢e recharyed 1o the liquidation estate in due course.

Expenses Incurred

As referrad to in pur iast report MGR Appraisals Limited mdependent have been fnstructed {0 assis: in
relation (o tre valuation of the Company's assets.

They were €rgaged on a time costs basis and £750 20 which was discharged in the previous reparting
perioc

No expenses have been incurred during the period

Creditors’ Rights

Pursuant to Rules 18.9 and 18.34 of the Rules, enclosed is guidance to both the members and creditors
of how to request further information regarding the conduct of the liquidation and what steps a creditor

can take, if they do not agree with the quantum of the remuneration and expenses that have heen
drawn

6 OUTSTANDING MATTERS AND END OF LIQUIDATION

As set out above, we are not yelin a postion 1o conciyde tre Iquidation as we are still pursuing the
ODLA.

Once alt matters have been firalised, we wil! taxe steps to complete the liquidation.

I* you wish to discuss the ISsues rarsed in this report of require any additional informatian, ptaase contact
Sam Shepherd of this office.

Yours faithiully
for and on behaif of
Rise Scaffolding Midiands Limited

S

Sajid Sattar
Joint Liquidator

Sayjics Sattar and Andrew Walling ary authonsed 1 got as SAVONCy PrICLIORSTS i1 the K by Insticule of Charterad Aczouman:s
n Englend and Wales and are bound by the Insotency Code of Etiing Whan acting ag Administratar(s), the affairs, ¢
ard progerty of the Compeiny ars being managed by the Admuristrary{sl who act 33 2805 ¢’ the Compary and cortrart v heut
Dersena’ habilty




Rise Scaffolding Midlands Limited - In Liquidation

APPENDIX A
ACCOUNT OF JOINT LIQUIDATORS' RECEIPTS AND PAYMENTS FOR THE PERIOD
FROM 17 MAY 2020 TO 16 MAY 2021
AND FOR THE CUMULATIVE PERIOD OF THE LIQUIDATION

See attached

Jont Liewdatess’' Progress Report
25 June 2021



Rise Scaffolding Midiands Limited

(In Liquidation)

Joint Liquidator's Summary of Receipts & Payments

Statement
of Affairs
£

37.988.47
(35,045.26)
5,000.00
(5.000.00)
5.000.00
(5,000.00)

22,000.00
6.000.00

85,000.00
Uncertain

(21,023.37)
(43,309.00)
(40,000.00)
(70,000.00)

(4,000.00)

(62,389.16)

HIRE PURCHASE

Factored Book Debts

Skipton Business Finance Limited
Ford Transit - FV13 MDO

Ivestec Asset Finance Plc

Ford Transit - DY13 CEN
Aldermore Asset Finance Plc

ASSET REALISATIONS

Tangible Assels

Surplus from Factored book debts
Third Party Funds

CIS Refund

Cash at Bank

COST OF REALISATIONS

Specific Bond - Quantuma LLP
Preparation of S. of A,

Office Holders Fees

Liquidators Fees - Quantuma LLP
Liguidators Disbursements - Quantum
Agents/Valuers Fees (1)

Repayment of Suplus Factored Book
Statutory Advertising

Insurance of Assets

AML Electronic Search Fee

UNSECURED CREDITORS

Trade & Expense Creditors
Director's Loan Account
Loans

HM Revenue & Customs

DISTRIBUTIONS

Ordinary Shareholders

REPRESENTED BY

Vat Receivable
Bank 1 Current

From 17/05/2020
To 16/05/2021

From 17/05/2018
To 16/05/2021

£ £

NIL NIL
NIL NIL
NIL NIL
NIL NIL
NIL NIL
NIL NIL
NIL NIL
NIL 22,000.00
NIL 11,986.43
NIL 6.000.00
NIL NIL
_ 151640 1,825.72
1,516.40 4181215
NIL 67.50
NIL 10,000.00
NIL 12,202.77
NIL 12.012.04
NIL 126.09
NIL 750.00
NIL 3.394.13
NIL 216.00
NIL 1,090.52
NIL o 3.00
NIL (39.862.05)
NIL NIL
NIL NIL
NIL NIL
NIL NIL
NIL NIL
NI ~ONIL
NIL NIL
1,516.40 1,950.10
204 .82

1,745.28

1,950.10

B, st

Sajid Sattar
Joint Liquidator



Rise Scaffolding Midlands Limited - In Liquidation

APPENDIX B
SUMMARY OF JOINT LIQUIDATORS’ TIME COSTS FOR THE PERIOD
FROM 17 MAY 2020 TO 16 MAY 2021
AND FOR THE CUMULATIVE PERIOD OF THE LIQUIDATION

See attached

Jont Liqu 4a%ors' Progress Repaet
25 June 2021
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Rise Scaffolding Midiands Limited - In Liquidation

APPENDIX C
ORIGINAL FEES AND DISBURSEMENTS ESTIMATES

See attached

Jainr Lquidators’ Progress Report
28 June 2021



Estimate of Fees and Expenses for
Rise Scaffolding Midlands Limited (In Liquidation)
To 17/05/2019 or for the life of the case

Total Avg Hourly Time Cost  Disbursements Expenses
Hours Rate £ £ £ £
Classification of Work Function
Admin & Planning 27.80 218.15 6.0€4.67
Cashiering 0.50 125.02 €2.50
Creditors 4.10 205.41 84217
Investigstions 38.00 214.85 8,379.17
Realisation of Assets 3250 22410 728333
10360 21782 2283183
Disbursements o
Category 1 Disbursements 7.077.15
Category 2 Disbursemants 300
7,080.15
Expenses (*)
Motor Expenses 109.53
Subsistence 16.55
126.09
Totals 103.60 217.82 22,531.83 7.080.15 125603

(*) Details of the expenses the IP considers will te, or are lixely to be, incurred during the pericd cf ths estimate.

Details of estimated disbursements that will be paid during the period of this estimate.

Category 1 Disbursements

Agents fees 5,000.60
Insurance of Assels 2,003.00
Specifiic Bond 67.50
Storage Ccsts _ €.65
7,077.15
Category 2 Disbursements

AML Eiectronic Identification Search 3.0
3.00

Notes:

1. Category 1 Disbursaments are payab!2 without prior anproval as they are payments tc indepandent thivd parties

e.g. adverusing. room hirg, storage, travel expanses

2. Category 2 Disbursements are costs cirectly referabls to the appointmeat e.g. Postage, Printing & Stationery,
Mileage but as they are not to an irdependant third party they requice approva' in the same manner as tha fee

3. The figures provided for Expenses are as accurate as possible based on the information availabe at this tire.
No prior appreval is required for tha payments of the excenses as they are regarded as a cost of the adminisiration

of the estate

4. Further approval will be sought from the creditors’ commites or creditors 1 tne circumstances of the casa indicate

that the @bove fee estimate is likely t be exceedad
5. The atove estirates are all exciusive of VAT

=8 SO var 302
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Estimate of Fees and Expenses for
Rise Scaffolding Midlands Limlited {In Liguidation)

Explanatory Note:

FEE ESTIMATE

Tre office holders are seexing to be remuneratedon a time cost basis We use charge out rates aspregnaieto the
skills and experience of @ mamber of st=% and the work that they perform, recordingtime spent in 6 minute units.
Narrative is recordedto explain the work uandenaken and the time spentis analysed into different categorias of work.
In this decument the estmated tme tha! will be spent undeitaking the work in each category of work has been
multiphed by the applicatle charga out rate for each member of staff that it is anticipatad will undertake work in that
category to arriveal the estimated tola! time cos!s attributable to that category of work on the case We have then
divided trat estimated total by tha estmated number of hours to arriveat & blended hourly chargz out rate for that
category of work.

This estimate has been provided:o craditors 2t an early stage in the case Whiis! all possibie steps have baantaken
to make this estimate as accurale as possible, it is based oa the office holders' current knowledge of the case and their
knowiedge and experience of acting as cffice holders in s'milar cases. As a result, the estimate does rof take into
account any currently unknown complexities or dificulties that may arise during the administration of the case.

This fee estimata coversthe life of the case and it is currently not anticipated that the total fees during tha life of tha
case will exceed tha estimate. Howeversince tha office holders canrot draw remunerationin excess cfthis estimatz
without first oblaining approvato do so, shou'd the fea estimate be exceeded and wheara the office holders considerit
apprepriate in the context of the case, thay will seek a resolution to increase the fee A full outiine and exptanation of
the fees incurred against the fees that have baen estimatec below will be providad to creditors with this request.

The hourly charge out rates that it is anticipated wii! be usad on the case are as foliows

£
Partner 350
Senlor Manager 250
Asslstant Manager 185

Support StafflfExecutive Assistant 100

Pizase nole that tha rates quoted atovewil! be used for each catsgory of work cutiined in the estimats ard will be
subject to periodic increase.

Explanations are given belowin relationto each category of work outiinedin the estimate. A st ofthe actviies under
thase categones that i is anticipated will be carried cut is a'so providad

Administration and planning

This represents the work that is invoivadin tha routine administrative functions of the case by the ofce ho'ders and
their stal, together with the certrol and supervision of the work dsne on the case by the office holdars and their
managers. It does not give direct financial benefis ts the creditors. but ensures that the case is managed in a
professional and methodical manner and has to be undertaken by the o*fice holders to meat thair requiremznts under
the insolvency legislation and the Statements of InsolvencyPractice, which set out requiredpractice that office holders
must follow.

-Obtaining a specific peralty tond

-Recovering & Scheduling the comaany's books and rezords

-Setting up electronic casa files a~d electronic case catais on IPS

-Genera!l Administration - D=2aling with all routine corresposdence end emails relaling ta the cass
-Case strategy & completing file reviews at 1 month, 2 manths, 6 months and 6 menths thereafter

Creditors
it has been agreedthat Greenfelds Recoveywil ke respeasible for craditor matters howeven: is estimatec that some
input will be required from Quantuma LLP in respect of the foliowing mattars.

Faga2ot 3 125 80 var £92 13 Sextevber 3012 12 22



Estimate of Fees and Expenses for
Rise Scaffolding Midlands Limited (In Liquidation)

-AnnualProgress Reports
-Initial Apgeintment Notificatian to Credrors - Preparing tha decumantation & sending cut initial appoatmen:
notificatior to crediiors

lavestigations

Tne insolvency legislation gives the ofice holders powers [0 take recovery action in raspect of what are krnown as
anlececent transacticns eg where assels have besn disposed of prior to the commencement of the tnsolvency
procedure (and also in respect of matters such as misfeasanrce and wrongfullrading) The office holders are required
by the Statements of Insolvency Practice to undertake an initial investigationin all cases to determine whether there
are potential recovery actions for the bensfit of creditors and the time costs recorded represent the costs cf
underaking such an initial investigation. |f potentiai recoveries or matters for further investigation are idantified then
the office holdars will need to incur additiona! time costs to investigate them in detail ang to bring recovery actions
where necessary, and further informationwill be providedio creditors and approvatforan increasein fees will b2 madea
@s nacessary. Such recovery actions will be for the benefit of the creditors and the office holders wiil provide an
estimate of that benefil if an increase in fees is necessary

The offica holderis unableto quartify the benefitto creditors of thesa investigationsat present but will inglude such
infermation in tiveir statutery report to craditors once the position is clear.

The office holders are aiso required by legislation to repont tc the Department for Business, Energy & (ndustrial

Strategy on the conduct of the directors. The work to enable them to comply with these sta'utory obligations may also

identify potential recovery actions.

-SIP 2 Review - Conducting an inital investigaticn with a view to identifying potential esset recoveries by sesking and
obtaining information from relevant third parues, such as the bank, accountants, salicitors, etc.

-CDDA Reports - Preparing a repert or retura on the conduct of the directors as required by the Company Directors
Disqualification Act.

“Investigating & Pursuing Antecedent Transactions

Realisation of Assets
This is the vrork that needs to be undertakento realisa the known assets in the case. Ifthis vork i3 undertaken, tha
office holder anticipates that the assats will realise the estimated to realise amounts pravided 1o creditars.

-Equipment

~-Motor Vehides

~-Financed Assa's

-Debtors

-Cash at Bank

-Arranging & Mcnitcring Insurance

EXPENSE ESTIMATE
Full details of Quantuma LLP's charging policy in  relation to disoursements can be found at

bitp Zeeww. g santuma comvquide/creditors -quid2-fees! or aiternatively a hard copy can be requestad frec of chargs
from the Quantuma LLP office dealing with this case

“age3 0ty 1”3 83U Ve £LT 1 Septerber £33 12 20



Appendix 1

Fees Estimate for Rise Scaffolding Midlands Limited - in Liquidation as at 10 October 2018.

Belowlsthe feaestimate in respect of the sbove case for the purpozd of abtalning a time-costs rasclyus

i5 £19,110.00 for 64.8 bours at an avarage hourly rate of £296.74,

My current charge-out rates are datailad below.

o1, The total amount being sought

Approval for the future remuneraticn scught is based on an estimate of the work nacessary to the camplation of the administration of

the case. | do not anticipata that It will be necessary ta seek approval for foes In excass of this est

work be necessary beyond what is centemplated, further 9aproval may be sought from creditors.

it is anticipatad that tima enats of £13,110.00 will be incurred in dealing with this mats

and when funds become avaitalile in the liquidaton estate.

imate. However, should additional

er, howaver, rgmunaration wil( only ba drawn If

The table below also sets out whether tha category of work is anticipated to resuft in a financial banafie to creditors or if that waork is

required a3 a result of the Liquidaters statutoey or regulatory obligations.

Filcg of documents to meet statutory requirements
Advertising in accordance with statutory requirements

Ma firancial benefiz

Fiing of dccuments

Periodic fiie reviews

Perlod:z reviews of the applcation of ethical, art-
money laundering and anti-bribery safeguards
Mainterance of statutory and casa progression task
lists/diaries

Updating checkists

Ro Fnanciatbarefit

Prapating correspondepce opering  3and  closing
accounts

Requesting bank stataments

dank ateount recancillations

Carrespandence with baok regarding spacific transfers
Maintenance of Lhe estate cash book

Banking remittances and Issuing  cheques/aACS
payments

VAT Riturns

No tinaczial benefiy

Discussians regarding strategins to be pursusd
Meatngs with team members and indepandent
advisers to consider pract:cyl, technlzal snd lega!
aspects of the casa

o finarcislhanefn

Cedling with razords in storage
Sending job filas 10 storaga

No financia; tanefit

2.00

£3C0.00

£600.00

Cat'ection, and maxing an Inventary, of company beoks
and records

Correspardence to reguest information on the
tompany’s dealings, making further enquires af thied
parties

Correspondence and  communicatiens with  the
company’s tank

Reviewing questicnnairas sunmitted by eraditers and
directors

Reconstruction of financial aftaics of the company
Raviewing company’s bocics and racards

Pregaration of deficiency statement

Review of spacific transactions and haisicz with
d.rectors regardiag certain traasactions

Poss:bta  firancial
berefit




creditoes about fusther action to be taken

aa Galian PrOFTRMMA
Uslsing with the committee/creditors or major :

Preparing statutory investigation reparts

Liaising with Insolvency Service

Submissian of repart with the Insolvency Service
Preparation and submission of supplamentary report it
raguired

}_Assisting the Insabvency Service with its investigations

No finandal henefit

5.00

£315.00

£1,575.00

Racontiding DLA
Agreeing settierent of the DLA
Pursuing recovery of the DIA

Antcipated
financial banef

*
{BursiingFAntecadentd] Negotiating to attempt scitlement with relavant
Tt ons parties

\ Strategy meeting regarding litigation

A | Seeking funding from creditars

Reviewing terms of soficitors’ conditionat (e
agreements

Preparing brief to soilcitors/Counset

Uaising with solicitars regarding fecovery actiany

3 Deafing with ATE insurers

f Attending ta negotistions

Attending to settlament matters

Anticipited
finandial beneht

£0.00

£0.00

15.4

£307.79

£4,740.00

Receive and follow up creditor enquirles via telephonre
Review and prepare corraspondence to creditors and
their representatives via facsimile, emaif and post

Mo financiat benefit

Receipting and fillng POD when not related to 2
dividend '

Corresponding with RSQ regarding POD when not
related to a dividend

No financial senefit

3| Preparation of correspondence to potential creditors
\ X inviting submission of POO

; | Receipt of POD

LA | Adjudicaung POD

| NG .| Requast furthes infarmation fram claimants regarding
POD

Preparation of correspondence to ctaimant advisicg
outcome of adjudication

o finandal Senat

Agreeing allocation of realisations 3ad costs between
fixed and Noating charges

Paying distribution to secured creditors and seaking
] confirmation of discharged claims

Preparaton of corraspondence Lo treditors advising of
intention to declare disiribution

Advartisement of notice of proposad distrisution
Preparation of distridutian calcutation

Preparation of comespondence ta  creditors
ansuncing declarat on of distribution

Preparation of cheques/BACS to pay distributior
Preparation of correspondence to creditars enclosing
payment of distribut.on

Information on PAYE/NI deductions from emaloyee
distributians and paying over ta HMRC
Dealing with unclaimed dvidends

Seeking unique tax ceference from HMRAL, submitting !

No firancial benefit




Preparing annual progress report, Inves gation,
meeting and general reports to creditars
Disclosure of sales to cannected partias

No financial bengfis

64.40

£296.74

£19,110.00

Current Charge-out Rates for the firm

Time charging policy

Support staff do charge thelr time to each case.

Support staff indude cashier, secretarial and admintstration suppost,
The minkmum uait of time recorded is 6 minutes.

v

i

Insolvency Practitioner/ Directors

Manager 300-4C0

Other Senior Prafessionals/ Senior Administsator 200-300

Secretarlal/Administration suppert staft $0-200




Appendix i
Expenses Estimate for Rise Scaffo!ding Midlands Limited as at 10 October 2618,

Below are 152 exzensas estirates in raspect of CaR327y 1 Cirect evpenses and ¢ategory 2 €x0eN53s wiieh vl
zve an element of shared or a'lasatsd sasts.

iy estimate for iy category 1 expanses for tre pancd of the case 1s £584 plus VAT

Iy estimatz for my categary 2 expanses far the period of the case is £500 plus VAT and i am s2exing a resaliticr
for approvel of these expenses.

Expenses Catagory Baws . |Estimteo
Legal costs MNIA

Agants and Valuers N/A

Cebt Collection Agency N/A

ERA Specialists N/A

Accounting fees N/A

Advenising Oiect Cost as Invaiced ty Case 144
-';\-mi Money Laundaring Check Direct Cost as Invoiced to Case

Bank chargas Direct Cost as Invoiced to Case

Bonding Oirect Cost as Invoiced to Case 420
Document Sterage Direct Cost as Invoiced to Case

HM Land Registry ) Direct Cest a5 Invoiced to Case

Insurance Direct Cost as Invoicad to Case

Meeting Rocrn Direct Cost as invoiced to Case

Total 584
Expenses Cutegory 2 Basis E?Oms:‘wiof
Pholoéopylﬁg €0.10 ce?co;y irrcs;;éitiva of size 300
Postage £0.52 per letter, £1.12 per targa letter 200
Total 500




Rise Scaffolding Midlands Limited - in Liquidation

APPENDIX D
EXTRACT OF RULES 18.9 AND 18.34

See attached

soint iguidaters Progress Repert
25 Jure 2021



Rule 18.34 - Remuneration and expenses: application to court by a creditor or member on
grounds that remuneration or expenses are excessive

18.34(1) [Application of rule] This rule applics to an application in an administration. a winding-up or

18.34(2)

18.34(3)

Cviknm?

a bankruptcy made by a person mentioned in paragraph (2) on the grounds that -
(a) the remuneration charged by the office-holder 1s in all the circumstances excessive:

(b) the basis fixed for the office-holder’s remuneration under rules 18.16. 18.18. 18.19. 18.20
and 18.21 (as applicable) is inappropriate; or

(¢) the expenscs incurred by the officc-holder are in all the circumstances excessive.

| Who may make application] The following may make such an application for one or more of
the orders set out in rule 18.36 or 18.37 as applicable -

(a) a sccured creditor,
(b) an unsccurcd creditor with cither -

(1) the concurrence of at least 10% in value of the unsccured creditors (including that
creditor), or

(1)  the permission of the court, or
(¢) inamembers’ voluntary winding up -

(1)  members of the company with at lcast 10% of the total voting rights of all the
members having the right to vote at general mectings of the company, or

(ii) a member of the company with the permission of the court.

[Time limit for application] The application by a creditor or member must be made no later
than eight wecks after receipt by the applicant of the progress report under rule 18.3, or final
report or account under rule 18.14 which first reports the charging of the remuneration or the
incurring of the expenscs in question (**the relevant report™).



Rule 18.9 - Creditors” and members’ requests for further information in administration,
winding up and bankruptcy

18.9(1)

18.9(3)

18.9(4)

18.9(5)

18.9(6)

18.9(7)

CVELRR2

[Who may make written request] The following may make a written request to the office-
holder for further information about remuncration or expenses (other than pre-administration
costs I an administration) set out in a progress report under rule 18.4(1)(b), (c)or{dyora
tinal report under rule 18.14 -

(a) asecured creditor;

(b) an unsecurcd creditor with the concurrence of at least 5% in value of the unsecured
creditors (including the creditor in question);

(c}) members of the company in a members’ voluntary winding up with at least 5% of the
total voting rights of all the members having the right to vote at general meetings of the
company;

d) any unsecured creditor with the permission of the court; or

) any member of the company in a members® voluntary winding up with the permission of
the court.

— —
(¢}

[Request or application court for permission liled in court] A request, or an application to the
court for permission. by such a person or persons must be made or filed with the court (as
applicablc) within 21 days of receipt of the report by the person, or by the last of them in the
casc of an application by more than one member or creditor.

[Duty of office-holder to respond to request] The office-holder must. within 14 days of receipt
of such a request respond to the person or persons who requested the information by -

(a) providing all of the information requested;
(b} providing some of the information requested: or
(¢} declining to provide the information requested.

[Office-holder may provide partial information or decline request] The office-holder may
respond by providing only some of the information requested or decline to provide the
information if -

(a) the time or cost of preparation of the information would be excessive: or

(b} disclosurc of the information would be prejudicial to the conduct of the proccedings:

(¢) disclosure of the information might reasonably be expected to lead to violence against
any person; or

(d) the officc-holder is subject to an obligation of confidentiality in relation to the
information.

[Reasons in r.18.9(4)] An office-holder who does not provide all the information or declines
to provide the information must inform the person or persons who requested the information
of the rcasons for so doing.

[Application to court] A creditor. and a member of the company in a members voluntary
winding up. who need not be the same as the creditor or members who requested the
information, may apply to the court within 21 days of -

(a) the office-holder giving reasons for not providing all of the information requested: or
(b) the expiry of the 14 days within which an office-holder must respond to a request.

[Court order] The court may make such order as it thinks just on an application under
paragraph (6).



