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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8550309

Charge code: 0855 0309 0020

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 7th April 2017 and created by Kodak Alaris Holdings Limited
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 18th April 2017 .

Given at Companies House, Cardiff on 19th April 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEBENTURE is made by way of deed on_7 April 2017

- BY:
(_'1..)' 'THE ?ERSGNS iisted in Scheciule 1 (Tln, C ’Ezcm"gﬂrf) (each a "Chargor") in favour
of '
_-(2.3 HSEC BANK PLC as. trustee for each of the Secured Parties on- the terms and.
-~ conditions set outin the Fac:hty Aﬂrﬁ%ement (the “S&curztv Agem“} '
ITIS AGREED as follows: |
+ DEFKN!'FI(}NS ANE} ENTERPRETAT[DN
i1 ﬂeﬁmﬁang -

It this Debenture:

"Account” means Each of the accounts openad or mamtamed by any Chargor with the

Security Agent, any bank, building society, financial institation: or- other person

(including any renewal, redesignation, replacement, subdivision or subaccount of such -
account) and the debt or debts represented thereby.

"Admin is-t'"r"aﬁ{én- Event" :meaaizs*.

: '(a_} the - presentation of an apphca;n(m fo the court ﬁ'.)r the makmg of an

. administration order in retaa:mn to-any Chargc;r ot

{b)  the ﬁwmg 0f writtert notice E)y any - pe:rson (who is entitled to do sm) of its

intention to appoint an administrator of any Charggr of the filing of sucb a-
notice with the court. :

) "Chﬂrged Assets" means all of the asséts and undeﬁakmg of each ‘Chargor which -

fram time to time are the sub}ect of any Secuﬂty created or expressed to be created by_ s

it in favour of the Security Agent by or pursuant to this Debenture.

"Collateral R:ghts" reans all rights, powers and remedzes of ‘the Security Agent

‘provided by or pursuant to this Debenture or by 1aw

F iiCillty Agreement” means a multicurrency revelvmv famhty agregment dated on

or about the date of this Debenture between, amongst others, Kodak Alaris Holdings. -

~Limited as company, HSBC Bank ple as agent and security agent and the financial

mstatutmns fisted therein as lenders

_'"F":'xesrl Secuﬂty“ means any- mortgaﬂe fixed charge or ass.iﬂ'nmé’ﬂf expressed to be
- created by or pursuaﬂi: to Clause 4 (Fixed Security) of this Debenture.

"Insurance Pﬁlmy means any p{)hcy ef insurance in which any Chargor may from

time to- time have an interest (as amended or supplemented).

"*_’Intellenma]. Pmperty” fiegns. any patems, trade marks, service marks, designs,
‘business and trade - names, copyrights, design rights, moral rights, inventions, .
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confidential information, knowhow and other intellectual property a“ights_'and interests,
whether registered or unregistered, and the benefit of all applications and rights to use
such assets in which any Chargor may from time to time have an interest.

"Investments" means any:

(a) 'smcks shares, -debentures, securities and certificates of deposit and other
- instruments creating or acknowledging indebtedness, ancludmg alternative
: ﬁﬂance investment bonds;

'(b} interests in collective- mvestment schemes, in whatever form or jurlsdmtmn
any such scheme is established, including partiership mtarests

“{cy  wartants and uthe’a" instrioments entitling the h{)lder o subscnbe for or acqmre _
' any inv estments described in paragraphs (a) or (b) above;

Wy r:értiﬁcatés and other instruments ccmferring: contractual or property tights
' (other than npmns} in respect of the investments m paragraphs {a), (b) or (c}
above; and

(_ef). .optaons 10 aﬁquare aﬁy imvestments described in paragraphs (a} (b) (c) of (d)
' abnva

in each case whether held directly by or to the order of any Chargor or by any trustee,
nominee, custodian, fiduciary or clearance system on its behalf (including all rights
against any such trustee, nominee, custodian, fiduciary or clearance systern including, -

- without limitation, any contractual rights or any right to delivery of all or any part-of

- such investments from time to time).

"Monetary Claims" means any book and other debts and monetary claims owing to

-any Chargor and any proceeds of such debts and claims (including any ¢laims orstims
- -of money derivihg from or in relation to any Intellectual Property, any Investment,

any court order or judgment, any contract or agreement to which-any Chargor is &
- party and any other assets, property, rights or undertaking of that Chargor).

"Notice of Assigniment"” meéans a notice of assignment i substantiaily the form set -
out in Schedule 3 (Form of Notice of Security to Accownt Bank), Schedule 4 (Form of
Notice of Assignment of Specific Contracty and Schedule 5 (Form of Notice of
Assigmment of Insurance Policy) (as appmprmta) or in such form as may be Spﬂﬁlfied
by the Secuﬂty Agent.

“"Notice of Charge” rmeans a notice of charge in Sﬁb'staniially the form set out in
© Schiedule 3 (Form of Notice of Secur ity to Account Banky ot in such form ag may be
spemf’ ied by the Security Agent, ' - '

"Real Pmperty” means any present or futma ﬁteeheld or leasehald or ammaveable
' 'pmperty and any other interest in land or bmhimgs and n,ghts reiatmg thereto i inwhich
. any Chargor has an interest, '

""Receiver" means a recewer receiver and manager m’ where permitted by law, an

‘administrative receiver and that térm will ma;;iude any appoiniee made under a wmt or
:Beverai appointment. :
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"Related Rxghts“ means, i relation to any assat
(a) the proceeds of sale or rental of any pa[t Bf‘ that asset;

(by  all rights under any hcence agreement for Sale or agreement for lease in
respect of that asset;

(c) ~all rights, powers, bmef’ 18, clatms causes of action, comracts ‘warranties,
-temedies, sécunty, cuarantees, andemmties or covenants for fitle in respect- of
or deuved from that asset; and -

(dy any mﬂmes and proceeds paid or payahke in r&speﬂ% of that asset.

"Secured ()bhgatmns means all present-and future {}bhaamms and liabilities. atany

-~ time due, owing or incurred by .each Chargur_ and each Borrower to the. Security
‘Agent (whether for its own account or as trustee for the Secured Parties) or any other
“Secured Party under or pursuant to each of the Finance Documents, whether actual or
- contingent, whether originally incurred by that Chargor or by any other person and -

whether incurred solely or jointly and as principal or surefy or int any other capacity,

including any liability in respect of any further advances made under the Finance
‘Documents or resulting from: any increase in the Total Commitments (however

fundameéntal), except for any obligation or lability which, if it were included, would

cause that obligation or liability or any of the Security- in respect thereof, to be

unlawful, prohibited or invalid by or under any applicable law.

"Sec:urnty Period” mean& the. permd ‘beginning on the date of ﬂm Debenture and

“ending on the date on ‘which the Security Agent is satisfied that the Secured.

Obligations have been irrevocably and unconditionally paid or discharged in full and

- no Finance Party is under any further actual or r;:c’mtihgent’ obligation to make -
advances or provide other financial accommodation to any Chargor or any other
_person under any of the Finance Documents. -

"Shares" means any stocks, 'shares,. debentures and other securities listed 1n Schedule
2(Sharesy and all of each Chargor's other present and future shares in the capital of -

- any member of the Group from time to time held by, to the ‘order, or on behalf, of
each C hargm

"Speelfie Contracts” means any contract that may from time to time- be identifi ed i
writing as 4 Spee‘;}fic (Zantract by the Security Agent and the relevaﬂt Chargor. '

_"Taﬁgibiﬁ Moveable Property" means any pIant machmery, office equipment,
- computers, vehicles, furniture, fittings and other chattels (excluding any for the time

bemg, forming part of any C‘}]ar&ur 5. stcck in trade or work i progress).

12, Termsdefined in other Flnan{:e Documents
~ Uniless defined in this Debenture, or the coniext otherwise requires, a term deéfined in
the Facility Agreément or in any other Finance Document has the same meaning in
- this Debenture, or any notice given under or i connection with this Debenture.
mmm&znw : 5 - T0-i06adEas



1.3 Censtruction
In this Debenture:

(a) the rulées of interpretation contained in clauses 1.2 (Consmruction) and
L3 wrrency Symbols and Definitions) of the Faczh‘ty Agreement shall apply
~to the construction of this Debenture, or in any notice gwen under-or in

- cotinection with thiS Debenture;

(b} any teferenice to the "Security Agent", the "Secured Partws , the "Finance
Parties" or a "Chargor" shall be construed so as to include .afts or their (and
any subsequent) successors in title, permitted assigns and permitted transferees
-in accordance with their respective interests and, in the case of the Security
‘Agent, ‘any person for the time being appointed as Security Agent in
accordance with the F‘acl‘itty Agreeniént;

{c)  any reference to ' mc]udmg“ and "mciwde” shall mean mc:"iudmg and mclude -

© without limitation” and any words following such terms shall be construed as

+ -illustrative and shal] not lirit the meaning or scope of the phrase or words
precedmg such ferms: and.

'{d) "refﬁa:ences in this Deberai:ure o any Ciause or Sc‘nedu 8. s‘haii be g C lause mr-' _
o 'Schedule mntamed in this Dehenmre :

14 Incnrpﬂmtmn of provisions: from Facillty Agreemem

-Clauses Ld (Third pc}rfy rights), 18 (Tax Gross-Up ana’ Indmmnfms) ZG (Other
Indemimm),. 43.1 (Accornts), 432 ({‘,ertgfcafei and  determinations) and. 46.
© {(Amendmenis. and waivers) of the Facility Agreement are deemed to form part of this
Debenture as if expressly incorporated into it and as if all references in those .
clauses to the F amhty Agreement were references 1o this Debenture..

1 ‘i - ‘Present and future assets

(&) A reference in this Debenture to any Charged Asset or other asset includes,
- umléss the contrary intehtion appears present and future Charged Assets and; :
other assets.

() The absence of or incomplete details of any Charged Assets in.any Schedule
-~ 'shall not affect. the Validr{y or enfﬂrceabiilty of any Security uuder this
Debenture.

16 | '-Se‘pafrate Se'r_funty

“Clauses 4.1 (Fixed charge over Tangible Moveable Propertv) to 4.1 (Fixed charge
over other assetsy shall bé construed as creating a separate and distinét morigage,
“fixed charge or assignment over each relevant asset within any particular class of
‘assets defined in this Debenture and the failure to create an effective mortgage, fixed
- charge or assignment (whether arising out-of this Debenture or any act or omission by
any party) over any one asset shall not affect the nature or validity of the mortgage,
- charge or assignment nmpc;sed on auy other asset whether within that same class of
. ASsers or not. :
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21

83

a1

3

4.1

Security Agent assumes no obligation

“The S’ecuﬁf'i'ty Agent shall not be under any obligation in relation to the Charged Assets
-as.a consequence of this Debenture and each Chargor shall at all. times remain liable

to perform all obligations in respect of the Charged Assets.

COVE‘*}’A‘QT TOPAY

' Covenant to pay

Each Chamor covenants with the Security Agent that it shall, on demand of the

‘Security Agent pay, discharge and satisfy its Secured Obligations and mdemnify the

Security Agent and each of the. Secured Parties against any losses, costs, charges,
expenses and liabilities arising from any breach or failure to pay, discharge and satisfy
its Secured Obligations in accordance with their respective terms.

Default interest

It any Charg?or fails to pay any amnount’ payable by it-under thus Debeumre ot its due
date, interest shall accrue on the overduie amount (both beforé and after judgmenty

~from the date of demand until the date of payment calculated on a daily basis at the

rate determined in accordance with and on the terms set out in, clause 14.3 (Df.fﬂuit o

- interesty of the Facility Agreement.

‘COMMON PROVISIONS

Commen provisions as te all Security

All the S’e-curiiy' m‘eaf&d b'y or ‘pursuant to this Debenture 180

(a) _ created Wath full title guaraniee

(b} ereated in favour of the Security Age:nt 4% tmstee fﬂr thie Seaured Paﬂ:z&s anci'
- the Security Agent shall hold the benefit of this Debenture and the Security
created by or pursuant o them on trust for the Secared Parties; and '

(e} --Eenﬁﬁuing security for the payment and discharge of all the: _Sec'ured-'_

. Obligations..

- Conseiit for 'Fixed Securi_ty

~ Each Chargor c¢reates each Fixed Security subject to- obtammg any necessary cansent

to sm‘;h Fixed Seﬁ:unty from any relevant third party.

- FIXED SECURITY

Fixed chiarge over Tangible Moveable Ptnpérty_

Each Chargor charges, by way of first fixed charge, all of its rights, title and interest

- from time to time in and to its Tangible Moveable Property and all Related Rights.

WHLA0-3-21v5,0 - g - 70-40646R39.
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43"

4.4

4.6

47

4.8

4.9

Fixed charge over Accounts.

Each Chargor charges by way of first fixed charge, all of its rights, title and interest
from iiﬂ}t’: to time in and to its Accounts-and all Reiated Rights.

Fixed charge over contracts

-:'Eac'h Chargﬁr'chafg,és“hy way of first fixed charge, all of its rights, title and interest |
from time to time in aind to-any contract or agreement to which that Chargor 18 4 par{y
" (except for the Specific Contracts) anid all Related Rights.

Fixed charge over Monetary Claims

Each Chargor éh’argés, by way of first fixed charge, all of its fights; title aai&"_iﬁieres’t :

- from time to time in-and to its Monetary Claims {other than any claims which are.

otherwise sitbject to a fixed charge or assignment (at law or in equity) pursiant to.this -

Debenture).and all Related Rights (t0 the extent not already charged under this Ciause :

44).

Fixed charge over Investments

Each Chargnr charges by wa,y of first ﬁxeé -:harge all Gf its rights; title and mterest :
from time to time in and to its Investments and all dividends, interest and other

‘monies. payable in respect of those Investments and all Related Rights (whether -
derived by way -of redemption, honus preference, options, substitution, conversion, =

contpensation or otherwise).

- Fixed charge ﬂx?e.r Shares -

'_ Each Chargor charges by way of first fi xed charge all of its rights title and m‘iemst.- '
* from time to time in and to its Shares and all dividends, interest and other moties.
‘payable in respect of those Shares and all Related Rights (whether derived by way of -
-redemption;, bmlus preference, options, : substitution, cmwersmn compensation or
~otherwise).

Fixed charge over Intie}..le{_ziua'lj -Prﬁrp"erty

Fach C hargor charges by way-of first fixed charge, all of its rights, title and interest-

from time to time in and to its Intellectial Pr operty and all Related Rights.

Fixed charge over goodwill

" Each Charﬂm charges by way of first fixed charge, all of i its nghis titte and- inerest
- from time to time in and to any gﬂodwyil rights and ¢laims in relation to the uncalled

capltal of that Chargor.

'Asmgnment of Specific -Cunt.ract@'s :

* Bach Chargor assigns 'and"ag'rées to assign a’ﬁsai@hte'ly., alt of its. ::'isgﬁ‘{s claims, title and -

interest from time fo time in and to each Speczﬁc C‘cmtract of that Chargﬂr and all’

Related Rﬁghts

2051 3’{_}_&@;2'1473.,&% i LG 7040646839



4.10

411

51

52

Assignment of Insurance Policies

: -Eachthargnr assigns and agrﬁe’s to assign absolutely, all of its rights, claims, title and
interest from time to time in and to the proceeds of each Insmance Policy of that
Chargor and all Reiated Rights.

-_Fz‘x&d charge over other assets

Each Chargor charges {fo the extent not validly and effectively assigned pursuant to
Clauses 4.9 {Assignment of Specific Contractsy and 410 (Assignment of Insurance

'Pf}imes)) by way of first fixed charge, all of its rights, title and interest from time to

time in and to each Specific Contract and each Insurance Pﬂhcy and atl Reiaied
ngh’ts mrelation to éach of those assets.

“FLOATING CHARGE
Floating c’ﬁﬁ‘r‘ge :

(ay - Each Chargor. charves by way of first floating charg,e in favgur of the Security

- Agent all present and future assets and undertaking of that Chargor.

(by  The floating charge created hy each Chargor pursuant fo paragraph {a} of
- Clause 5.1 above shall be deferred in point of priority to all Fixed Security

rvaItdiy and effectively.created by that Chargor under the Finance Documents
in favour of. the Security Agerz‘i as securtty for that Chargor's Secured_
Obligations. '

(cy  Paragraph {4 of Schedule BI to the Insolvency Act 1986 applies to the
floating charge created pursuant to paragraph (a) of Clause 5.1 above.

| Crystallisation: by ﬁntite

. The Security. Agﬁﬂt may at any time by notice in writing to any Chargur convert the _

floating charge created by that Chargor pursuant to Clause 5.1 (Floating Charge) with
immediate effect info-a fixed charge as tegards any pmperty or-assets Sper.:lf' ted in the -
notice if; : :

(a)  anEvent of Default has occurred and is continuing; |

(b) the Security 'Agent considers that any of the Charged Asséts of siich Chargor -

may be in jeopardy or in danger of being seized or sold pursnant to any form
-of legal process provided that such natice may only re!ate to such. affected
' Charged Assets;

() the Semnty Agent considers that it is desirable in order to protect the prmnty
~of the security created by such Chargot: or

(dy - -such Chargor requests the Secunty Agent 10 exercise any of its powers under
- this Debenture.

20813032150 I T0-406A6539
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6.1

6.2

C-rysfa}.lisa‘tim‘: ‘automatic

.waifh's'tandiﬁg Clause 5.2 (Crystallisation: by notice) and without prejudice to any

law which may have a similar effect, the floating chargé created by a Chargor

‘pursuant -to Clause 5.1 (Floating Charge) will automatically be converted (without

notice) with immediate effect into a fixed charge as regards all the assets subject to-
the floating charge if:

(a)  that Chargur creates or attempts to cre’ate' aﬁy Seéuri’ty (c}ther ﬂlan 2111}’ Secmity

' Asse"{s

(b)Y - any person levies or attempts to levy any dlstress execution ot other ;)rc}c:ess '

.agamsi any of the Charged Assets of that Chargor;

(¢} _ au-Admlmstratwn-Event occiirs.in felation to that -C.lxa'rgﬁr;

) a Receiver is a‘ppc}iﬁted- over all or any -Qf the Charged Assets of" that -C*har?gﬁr"

(&) a meeting is convened for the passmcr of a resoluimﬂ f()r the w}iuntary
. wmdmgﬁup of that Chargm : '

(f) @ petition 15 presented fmr the compulsory winding-up of that C‘hargar

' _(g}f a ]}mwsmﬂal hqmdamr'xs ap*pc-mted'm that'ChaIgﬁf' or

() aresolution is passed or an mder i§ macie for the fimsoiuimn Of 1e0F, gamsatmn

- of that Chart‘mr

- or aﬂy'anala gous procedure O'E-Stép' is té’ken inany _j‘ﬂr‘isd'imibn,-
 PROVISIONS AS TO SECURITY AND PERF ECTION -
‘Negative pledge and re‘-strii_:ﬁnf; on dealings

' .Ex-cepi as permitted under the Facility Agreementﬁ. no Chargor shall at any time

during the Security Period create or permit to subsist any Security over all or any part

-of the Charged Assets or dispase of or i)thenwse deal Wlth any part of the Charged
-Assetfs. .

‘Implied coveuants for title

{a}  The covenants set out in section 6(2) of the Law-of Prﬂﬁei‘ty’ (Miscellarieous

Provisions) Act 1994 will not extend to Clausesﬂ (F ived: 5:3camiy‘} or 3
(Floating charge). :

{b)  Tr.shall be 'impliecf in respect .of Clauses4 (Fived Sééz;rzfy} and 5 5. (Floating

charge) that each Chargor s drspﬁsmg of the Charged Assets fiee from all -
charges and incumbrances (whether monetary or not) and from all other rights
exercisable by third parties (including liabilities imposed and rights conferred
by or under any enactment) other than aiy charges, encumbrances or rights
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which that Chargor does not and could not reasaﬂably be expectedi to know
about.

6.3 ?\fm:lca ui’ Securrty ﬁther assets .

(‘a-}" -When requested by ﬁlﬁ Secunty Agent fﬂllﬁw:mg an: Event ﬁf Befau’it Whlch is
- continuing, each Chargor shall promptly deliver to the Security Agent {or -
‘procure. the delivery of} a Notice -of Assigniment or a Notice of Charge (as
appropriate) duly-executed by, or on behalf of, that Chargor in relation to any
asset which is the subject of the Fixed Security and any floating charge which
1is converted into a fixed charge pursuant to Clauses 5.2 (Cry sta},’]isaiion.' by
notice) and 5.3 (Cr ysfm’fimzmﬁ automatic)..

(by - Each Charg}(}r' shall use all reasonable endeavours to procure from each
-'recaplent of such a Notice'of Assignment or a Notice of C‘harge (as appmprtaie)
an acknowledgement in the form set out therein. :

(&) The execution of this Debenture by each Charg,m and the Securify Agent shall
constitirte notice to the Security Agent of the charge created over any Account
opened or maintained with the Security Agem

64 'Depﬂﬂt ﬁf documeﬂts ﬂf t;tla Investments

“When mquesi;ed by the -securi;y Agent following an’ Event of Default which is
.ccmtinuingﬁ each Chargor s’ha’ii pmmptiy depasi’t wéth the Security Ag}ent (or procure

represemmg the Investmeﬁts 10 w_hw_h that Chargor (or its nmmmee(s)} is of becames '
entitled, together with any other document which the Security Agent may reasonably

- request (in such form and.executed in such manner as the Security Agent may
reasanably require {including stock transfer forms or other instruments of transfer
executed in blank by it or on its behalf), with a view to- perfectmg Or improving its
securlty over the Investments or to registering any- {nvestmam in its name or the name
of any nommee(s) : :

‘6.5 Depositof share certificates
“Each Chargof shall:

o {a) on the date of a:%us Deb&nmre (and upon its c:ﬁmmﬁ into possession thereof at
anytime), deposit with the Security Agent (or procure the depasat of) all
-certificates or other documents of tttke to the Shares listed in Schedule 2

' (‘S‘lmrf:s) and stock transfer ﬁ'}rms {executed in blank by it or on its behalf) in
respeci of the Shares: and :

{by  promptly upon the accrual, offer or issue of any stocks, shares, warrants or
~other securities in respect of or derived from the Shares (or upon acquiring any
* interest therein), notify the Security Agent of that occurrence and deposit with
~the Security Agent (ot procure the deposit of) {i} all certificates or other .

~ documents of title representing such assets and (i) such stock transfer forms
~or other instruments of transfer (exccuted in blank by it or on its behalf) in
respect thereof as the Security Agent may request,
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Registration of Intellectual Property

When quuested by the Security Agent following an Event of Default which is

continuing, each Chargor shall pmmptiy execute all such documents and do all such’
‘acts as the Secyrity Agent miay reasonably require to record the interest of the
- Security Agent in any registers relating to any registered Intellectual Property. .

Further z’id_va.nc'eﬁ

* Subject to the terms of the Facility Agreement, each Lender is under ani obligation to

make further advances to each Chargor and that obligation will be deemed to be

(b)

- incorporated in this Debenture as if set out inthis Debenture.
 FURTHER ASSURANCE
_.Fi-ﬂ'*t.her sﬁissiii"a"neé

(@

The mveﬁant set out in. se-::tmn 2{1}([}) of the Law. of Property (M:sc;el},aneous
Provisions) Act 1994 shall extend 1o mc?ude the {:»bhgatmna set out o

_ paragraph {b) of Clause 7.1 below.

Each’ Chargor shall promptly, at its own cost, do all such acts or execute all
such documents (including assignments, transfers, mortgages, charges,

notarisations, registrations, notices and instructions) as the Security Agent

may -reasonably spec:tfy (and in such form. as the Security Agent may
-reasonably requn‘e) in favour of the Secnr;ty Agent or it8 notaines(s):

(iy  to-create, perfect, protect and/or maintain the Securz-t'y created or
intended to be created in respect of the Charged Assets (which may
Jinclude the execution by that Chargor of a roftgage, charge or
assignment .over all or any of the assets mnsti’tuting, ot intended to
constitute, the Charged Assets) or for the exercise of the Collateral -
Rights; :

(i) to confer on the Security Agent Security over any asset or undertaking =

- of that Chargor located in any jurisdiction outside England and Wales
-equivalent or similar to the Security intended to be conferred by or.
_ pursuant to this Debentuxe to whichiitis a pzmy, and/or

: .(itii). to 'facﬁitatﬁ the realisation of the C-harged Asset&

~provided that no Chargor must. execute acharge by way of legal mortgage in
respect of any Real Property pursuant to this Clause 7. This. paragraph (b)

shall not, save when an Event of Default is continuing, require notice of

charge or assignment. to be. given, or a spemﬁc charge executed over a
- particular asset or asset class, at a time not chemtse required under the terms
- of'this Debenture. -

‘Nécessary action

__Eaé.h Chargor shall take all sich action as is available ﬁ} -it_'-{.i_ﬁc“iia&ing making-all -

filings and registrations and applying for relief against forfeiturs) as may be necessary
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or as may reasonably be 'r'eques%e{i by the Security Agent for the purpose of the

creation, perfection, protection or maintenance of any Security conferred or intended
to be conferred on the S&cuﬂty Agent by or p‘ursuant to this Debenture to which it is a

paity.

i?bns%nts'

(a) Each Char&car ‘shall, as soon as possabie use all- reasunabie endeavours o

obtain any consents aesessayy of to Temove any restriction on the creation of
Security (in each case in form and substance satisfactory to the Security Agent,

" acting reasonably) to enahle the assets of that Chargor to be the subject of the
_relevam Fixed Security pursuant to this Debenture.

“(b)  Immediately upon {}btarining'_-any' such consent or removing any such

restriction, the asset concerned will becotie subject to that Fixed Security and
- each relevant Chargor shall promptly deliver a- copy of Such consent or
ewcierzce af such removal to the Securtty Agent. '

| '__:SHARES AND INVESTMENTS
-_’Shé:res’f 'U:ﬁdeﬂakiﬁg _
- Bach Chargor shall:

(ay  within the televant timeframe, comply with any notice it receives pursuant o

- Part 21A of the Comipanies Act 2006 from Kﬁdﬂk Alaris International Limited
and Kodak Aizms Limited; and

® 'pmmpﬁy provide t the Security Agent with a- t::opy of tha%t mnce
Dividends pFior to an Event of Baefauli

Without pre}udmf: to-the restrictions in the Facility Agreement save whet an Eventof
Default i$ continuing in relation to such: Chargor, each Chargor shall be entitled to.-

_reeewe all dividends, interest and other monies or distributions of .an income nature

arising from the Shares,

Dividends after an Event 'pf Default

Following ani Event of Default which is continuing in relation to such Chargo, the

‘Security Agent may, at its discretion, in the pame of that Chargor or otherwise and

without any further consent or authority from that Chargor, apply all dividends,
interest and other monies arising from the Shares as though they were the proceeds of
sale in accordance with Clause 17 {Application of Proceeds).

Vﬂiiﬂg‘ rights prior to Security Agent Notice

Save when at Event of Default is continuing, each Chatgc:r shaH be -entitled o
exercise all voting rights in relation to the Shares
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8.5 'Vdﬁ:l_g‘ rights after Security Agent Notice

‘Subject to Clause 8.6 (Waiver of voting rights by Security Agent), following an Event
~of Default which is continuing in relation to a Chargor, the Security Agent may (but
- without having any obligation to do so} give niotice to-that Chargor (with a copy to the.

Agent) that this Clause 8.5 will-apply.  With effect from the giving of that notice the

Security Agent may, at its discretion, in the name of that Chargor or otherwise and

‘without any further consent or author;ty from that C‘hargor

(-af) '

(b)

of that Ch&rgor and
--éXEfciSe ({:'r reﬁ*aiﬁ frciv’m exercis'ing) t’he’ paWe'rs at‘ad r'i'ghi:s cﬁnfefféd fjm nf '

. .'m reiamn to any tompany whase shares or mther s,ecurmes are tmluded in

thﬁse Shares, to coricur or participate in:.

iy - the .rmtaﬁsimatmm_-amaigamatzon; sale or other .diﬁgdﬁaﬁi ~of such’

-com'pfany or any of its assets or undertaking (including the -exdiang‘e‘ :
~conversion or reissue of any. shares or securities @s a consequence
_thereof)

__(i'i}': 'the rélease, modifi cation or varsatmn O’f ary’ rights. -or habﬂitzes-

: attachmg to such shares or securities; and

(i) the exercise, renu:ﬂmaimn OF assignment of any rxg,ht to subscribe for

any shares or. SEGHI’I{IES

in each case in the manner and on the terms the Security Agent thmks fit, and

the: pmceeds of any such action shall form part mf those Shares. -

86 _Waivﬁr nié'- v‘oiii‘rgﬁ -rights by Security Agem.

(a)

(b)

20813032130

'aui_hcﬂty_from the Gther Seaur&d P‘ax.tzes or the .relsﬁ:vant Chargor., at any ?.1me,

by notice to-any relevant Chargor (which notice shall be irrevocable), with a

‘copy to the Agent, elect to give up the right to exercise {or refrain from
exercising) all voting rights. and powers: in respeci of the Shares of that
“Chargor conferred or to bé conferred on the Security Ag,ent pursoant to Clause

8.5 (Voting rights afier Security Agent Notice) and the other Secured Parties
unconditionally waive any rights they may otherwise have to requife the
Security Agent not to make such election or to require the Security Agent to
indemnify, compensate or otherwise make good for any losses, costs or

Jiabilities incurred by any of them in relation to or as a consequence of the

Secumy Agent making such eiectmn.

Once a notice has been issued by the Secunty -Agent under paragraph (a) of

this Clause 8.6, on and from: the date of such notice the Security Agent shall

* cease to have the rights to exercise or refrain from exercising voting rights and.
- powers-in respect of the Shares conferred or to be conferred on 1t pursuant to
- Clause 8.5 (Voting vighis after Security Agent Naiwe) ot any other pmwsmn
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of this Debenture and all such rights will be -exercisable by the relevant
Chargor. Each relevant Chargor shall be entitled, on and. from the date of such
notice, to exercise all voting nghts a,nd POWErs in relation to the Shares.

Shax"es. Vn‘hng rights

No Chargor shall exercise {and shall procure that any nominee acting on its behalf
~does not exercise) its voting rights in relation to the Shares of that Chargor in any
‘ianner, or othierwise permit or agree to or Concur or participate in any:

{a) wanatmn Df the ﬂ&h’ts attachmg to or mnfermd by all or any paﬁ: of those -

: -Sharﬁs

by increase in the issued share camtal of any company Whnse shares are shar,gned

pursuant to this Debﬂnmre

o (c) | exercise, renunma‘iwn or assignmient of any nght to subscribe. fr.): any shares or

SﬁCm‘KHES ﬁlf

“(d) " reconstruction, amaliarnation, sale or other disposal of any company or any of

the assets or undertaking of any company (including the exchange, conversion

or t‘e‘issue.. of any shares or securities as a consequence thereof) whose shares

are charged pursuant to this Debenture, which, in the opinion of the Security

o Agent, would prejudice the value of, or the ability of the Security Agent to

- realise, the Security created pursuant to this Debenture provided that the‘-
proceeds c:f any such action shall form part of those Shares

" Investments and Shares: Payment of ¢alls

Each Chargor shall pay when due all calls of other payments 'whidh:.rﬁay be or became
due in respect of any of the Investments and Shares of that Chargor, and in any case

- -of default by it in such payment, the Security Agent may, if it thinks fit, make such
- payment on its hehalf in- which case anv sums paid by the Security Agent shall be

reimbursed by that Chargor to the Security Agent on demand and shall carry interest
from the date of payment by the Security Agent wntil reimbursed, such interest to be

: Calcu]ated in accerdance with Ciause 2.2 (]Z‘effmff interest).

Investments' Exerﬂse af nchts -

Ncl Chmgm shall exercxse aﬂy of its nghts and pgwers - reiatiou to-anv of ﬂlﬂ_

- Investments in any manner which would prejudice the value of, or the ability of the -
‘Security Agent to realise, the Secumy created. pursuam to this Debemure

ACCOUNTS’

Akccounts: ‘Notification and variation

: "{a} - Each Chargor shall promptly deliver to the 'Seéuﬁty Agent or the- dats of this

~ Debenture (and; if any .change occuis thereafter, on the date of such change),

details-of each Account apened or mamtamed by it with any bank, building

society, _ﬁnanmal institution or other person.
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(b)  No Chargor shall, without the Security Agent's prior wrilten consent, perniit or
agree to any material variation of the rights attaching to any Account or close
any Account. -

92 Accounts: Operation before Event of Default

_ Save”xxiheﬁi"an_' Event of Default is cbntiﬁdin‘gQ-_eaCh'C.hargmr_-_shal’I be entitled to .
receive, withdraw or otherwise transfer any credit balance from timé to time on any -
Account subject to the terms of the Facility Agreement..

93 Accounts: Operation after Event of Default

“When requested by the Security Agent following an Event of Default which is
- Continuing, each Chargor shall not be entitled to receive, withdraw or otherwise

transfer-any credit balance from time to time on any- Account except With the prior
“gonsent-of the Security Agent.

94 Amcnw‘ﬂt&* -Appl'icatinn of mmﬁeﬁ

“The Security Agent shall, upon the occurrence of an Event Df Def‘ault which is
continuing, be entitled without notice (o apply, transfer or set-off any or all of the:
credit balances from time to time on any Account in or towards the payment or other
satisfaction -of all- or part of the Secured Obligations in accordance with Clause 17
A{Application of Proceeds).

10, 'MG'N.ETARYCLMMS
101 - Releasé of Monetary Claxms. Before Event of i)efauft

Save when an Event of [}efauit 18 GOﬂtinuing the proceeds of the*: realisation of th& :

* Monetaty Claims shall (subject to any réstriction on the application of such proceeds
contained 1n this Debenture or in the Facility Agreement), upon such proceeds being
credited to an Account, be released from the fixed charge created pursuant to Clause 4
(Fived Security) and each Chargor shall be entitled to withdraw such. proceeds from
such-Account provided that such proceeds shall continue to be subject to the floating
charge created pursuant 1o Clause 5 (Floating (’hm ge) and the termis of this
Debenture. o

102 Release of Monetary Claims: After Event of Default
_Following an Event of Default which is continuing, each Chargor shall not, except
with the prior written consent of the Security Agent, be entitied to- withdraw or

- otherwise transfer-the proceeds of the realisation of any Monetary Claims standmg to
- the credit of any Account. : :
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1. INSURANCES
11.1 :_I;hsui?anée: ‘Undertakings
* Each 'Cﬁhafg@:»@‘ shall at all tiimes during the Security Period:

{a)  keep the Charged Assets insured i accordance with the terms of the Facility
~Agreement; - '

by prompily pay all premiums and other monies payabla uxscie:r ali its Insu'rance
" Policies and promptly upon request, produce to the Security Agent a copy of-
edch policy and evidence (in form and substance acceptable to the Secumty

- Agent, acting reasonably) of the payment of such sums; and

{6} if reqmre& by the Secumy Agent, (but sub}ect to the provisions of any lease of
‘the Charged Assets), deposit all Insurance Policies relating to the Charged
Assets with the Security Agent.

§ .'E' 12 'I:ﬁsui;aﬁc'.e: 'Dé‘fﬂ'u!j:

If ‘any Chargor defaults in complying with Clause 11.1 (Inswrance: Undertakings),
- the Secumty Agent may (without any obligation to do so) effect or renew any such
insurance on such: terms, in such namé(s) and in such ammnt(s) as 1t reasonably
“considers apprapriate, and all monies spent by the Security Agent in doing so shall be -
reimbursed by the relevant Chareor to the Security Agent on demand and shall carry
interest from the date of payment by the Security Agent until reimbursed in
accordance with Clause 2.2 (Default interest).

113 Application of Insuraiice pmceeﬂs

All monies received under any Insurance Pﬂhmgs re!atmg to-the Charged Assets shall
- (subject to.the rights and claims of any person havmg priorrights to such momes)

- (’a-)' save-when an Event of Default is continuing, be applied in repairing; replacing,
- restoring or rebuilding the property or assets damaged or destroyed; and

(b)  following an Event of Default which is continuing; be held upon trust for the
| Security Agent pending payment to the Security Agent for application in
accordance with Clause 17 - (dpplication: of Proceeds) and each Chargor

- ‘waives any right it may have to requife that any such monies dre applied in
“reinstatement of any part of the Charged Assets.

12 GENERAL UNDERTAKINGS

" Each Chargor shall from time to time on request of the Security Agent, furnish the
Security Agent with such information as the Security Agént may reasonably require
-about that Chargot's business and affairs, the Charged Assets and its compliance with
the terms of this Debenture and each Chargor shall perinit the Secutity Agent, its
representatives, professional advisers and contractors, free access.at all reasonable
times and on reasbnable notice {(a) t6 inspect and take copies and extracts from the
~ books, accounts and records of that Chargor and (b)to view the Charged Assets -

{without becoming liable as mortgapee in possession). '
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ENFQRCEMENT OF SECURITY .

Enfio_i‘éemeﬁt

Tn relation to any Cbarg’nﬂ-a{. any.t"i'nie"aﬂeaf the occurrence of -
('aj. an Event of Default (as longas itis continuing); |

(b)  an Administration Event in relation to such Chargor;

{c) - any event or the receipt by the 'Secamy Agent of any information or the

-coming to the attention of the Security Agent of any other matter or thing
‘whatsoever which causes the Security Agent to reasonably believe that all or
any patt of the Chaiged Assets of that Chargor is in danger of seizure, distress.
-or other legal process -or that all or any part of the Security created by or
_pursuant to this Debenture is otherwise for any reason whatsoever in jeopardy;
LOF

{4y arequest from such Chargor to the Secunty Aﬁem that it eXercise any of its
- powets under this Debenture,

the Sﬂéurity created by or pursuant 10 this Débenture by suich Chargor is immediately

“enforceable. and the Secmty Agent may, without- notice: 1o -such Chargor- or prior .
' amt}mrtsatmﬁ from any court, in its abso'iute discretmn '

@ secure and perfect its title to all or any paft af the Charged Assets;

{1} enforce all or any part of that Secumy at-'the.tlmes, n the manner and -
' on the terms it thinks fit and take possession of and hold or dispose-of
all or-any part of the Charged Assets of that Chargor at the times, inthe
marmer and on the terms it thinks fit (including whether for cash or

" non-cash consideration); and

(i) whether or nét it has appointed a Receiver, exercise all or any of the -
~ rights, powers, authorities and discretions conferred by the Law. of
Property Act 1925 {as varied or extended by this Debenture) on-
mortgagees and by this Debenture on any Receiver or otherwise
~conferred by law on morigagees or Receivers.

Eftect of moratorium

The Seciirity Agent shall not be entifled to éxercise its rights under Clause 130

(Enforcementy.or Clause 5.2 (Crysiallisaiion: by nolicey where the rlght arises as a
result-of an Event of Default occurring solely due to any person obtaiming, or taking

steps to obtaln, a moratorium pursuant to. Schedule Al of the Insolvency Act 1986.

“ EXTENSION OF POWERS AND RIGHT OF APPROPRIATION

Extension of powers:

The power of sale or other disposal ‘conferred on the 'S{?:curity-ﬁgem-iaﬁd. on any

“Receiver by this Debenture shall operate as. a vatiation and extension of thie statutory
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power of sale under section 101 of the Law of Property Act 1925 and such power
shall arise {and the Secured Obligations shall be deemed due and payable for that
N p’nrpose) on the date- ﬁf’ this Debenture.”

142 'Restrmtwns_ :

The restrictions contained in sections 93 and 103 of the Law of Property Act 1925
_-shall not apply to this Debenture or to the exeicise by the Security Agent of its right to”

consolidate all or any of the Security created by or pussuant to this Debenture with

any other Security in existence at any time or to its power of sale, which powers may

“be exercised by the Security Agent without notice to any Chargor on or at any time -

after the Security created by or pursuant to this Debenture has become enforceable in
-accordance with Clause 13 {(Enforcement of Security).

143 Power of leasing

{a)  The statutory powers of leasing may be exercised by the Security Agent at any
" time onor-after this Debenture has become enforceéable in accordance with
Clause 13 (Fnforcement of Security) and the Security Agent and any Receiver
‘may make any lease or agreement for lease, accept surrenders of leases and
- grant options on:such terms as it shall think fit, without the need to comply
~with sections 99 and 100 of the Law of Property Act 1925,

(b)  ~For the purposes of sections 99 and 100 of the Law of Property Act 1925, the
~expression "Mortgagor” will include any incumbrancer -deriving title under
any Chargor and neither section 99(18) nor section 100(12) of the’ Law of

- Property Act 1925 will apply.

{¢)  MNo Chargor shall have, at any tirie (immg the ‘Security Period, the power
. ‘pursnant to section 99 of the Law of Property Act 1925, to niake any lease in
respect of any Real Property without the prior-written consent of the Security

Agent or as parrmtieci pursuant to the terms of the F acrhty Agreemen"t '

144 . ‘R:ght of appropriation.

Tr:s' the extent that the provisions of the Financial Collateral Arrangements (No. 2} - -
Regulations 2003, as amended, {the "Regulations") apply to a Charged Asset, the
‘Security Agent shall have the right to appropriate all or any part of that Charged Asset -
in or towards the pavment or discharge of the Secured Obligations of the relevant
Chargor and may exercise such right to appropriate upon giving written potice to the

relevant Chargor. For this purpc}se, the partles agree that the value of that Charged -

Asset shall be:

“(ay in the case of cash, tiw amount standmg to the credit of each of the Aécwnts _
‘together with any accmesci but unpﬁsted, interest, at the time of appropriation;
-and -

(b} in the case of any Investments and/or Shates, the market value of such
' JInvestments and/or Shares determined by the Security Agent by referénce to a

- public index or independent valuation, or by Such other process as the Secumy
-Agent may select.
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In each case, the parties further agree that the method of valuation provided for in this
Debenture shall constitute a commercially reasonable method. of valuation for the
purposes of the Regulations.

145 Sia‘tutdzﬁy"_ powers

The powers conferred by this Debenture on the Security Agent are in addition to and

not in substitution  for the powers conferred on mortgagees and mortgagées in

- -possession under the Law of Property Act 1925, the Insolvency Act 1986 or otherwise
by law (as extended by this Debenture} and such powers shall remain exercisable

from time to time by the Security Agent in respect of any part of the Charged Assets.
In the case of any conflict between the statutory powers confained in any such Acts

-and those conferred by this Debenture, the terms of this Debenture shall prevail.

15, AP‘PQPJTMENT GF RECEIVER OR ﬁDWINISTMTﬂR

151 '--Appﬂmtment and removal
'Aﬁer' the Security created by of pursuant o this '.i)&ﬁ&_'ﬂ’ﬁii"‘e by a--_ifhargt)r has become
enforceable in accordance with Clause 13.1 {(Enforcement), the Security Agent may -
by deed or otherwise (acting through an authorised officer of the Security Agent);
-(a)' . without prior notice to that Chatgﬂr"'

(1} o appmnt otie ot miote persons 1o be a Recewer of the whﬁsie ot any paﬁ
- ofthe {Tharﬁed Assats of that Chatsor;

(i1} .appomt two of more Receivers of sepafate parts of the Charge& Assets' _
c)f that Chargor :

(iii) - remove (so far as itis Eaivﬁﬂ'fy able) any Receiver so appointed; -

vy appmnt anc:ther persan(s) as an addatmnai or replacement Recewer(s)
' and

) -appmnt one ‘or more persons to he an administrator of that Chargor
: pursuant to paragraph 14 of Schedule Bl of the Insolvency Act 1986;
and

-_(b) ' fbﬂ@wmg notice to the rélevant Chargor, appoint one or more persons to bean - -
' administrator of that Chargor putsuant to paraamph 12 Uf Schedule Bl of the-_-
Insolvency. Act 1986. _ o

152 Capacity of R&ceivérs.

‘Each perscm appointed fo - bea Receiver in relation to a Chaﬂr{)r gmrsuant o
“Clause 15, 1 {dppointimeni aid removal) shall be: '

"{a) entitled to act mdwzdmﬁy o together Wlﬂfl any other person appmmed of
substituted as Recewer :

2O 130-3215.0 e | T0-40646k30



by  for all purposes-deemed to be the agent of that Chargor which shall be solely
responsible for his acts, defaults and Habilities and for the payment of his

~ remufieration and no Receiver shall at.any time act as agent for the Security
Agent; and ' ' '

{(c) entitled to remuneration for his services at a rate to be fixed by the Security
Agent from time to time (without bemg hmtted to-the max1mum rate. spec:l,ﬁed :
by the Law of Property Act 1925).

153 'Stﬁtumry powers of appointment

"The powers of appointment of a Receiver shall be in addxtmn to: a’il statutory and Qﬂ’lﬁr
powers of appointment of the Security Ageﬂt urider the Law of Pmperty Act 1925 (as
extended by this Debenture) or otherwise and such powers shall remain exercisable

- from time to time by the Security Agent in respéct of any part of the Charged Assets. -

16.  POWERS OF RECEIVERS

Every Receiver appointed in relation to a Chargor shall (subject to any restrictions in -
‘the instrument appointing kim but notwithstanding any winding-up or dissolution of
that Chargor) have and be entitled to exercise, in relation to the Charged Assets of that
Chargor {and any assets of that Chargor which, when got in, would be Charged Assets

-of that Chargor)' in respect of which he was appointed, and as varied and extended by

the provisions of this Debenture (in the name of or on behalf of any C hargor ot in his
- own name and, in each case, at the cost of that Chargor):

-. (a)  -all the powers _caﬁferre'd by the Law of Property Act 1925 nir_ﬁ.iﬁértga_g"ﬂrs-and"
on mortgagees in possession and on receivers appointed under that Act;

"(b)’ _ all the- powers of an administrative receiver set out in ‘Schedule 1 to the
-~ Insolvency Act 1986 (whether or not the Recewer i an admimstrative
.'rec:ewer)

- (C) all the powers and rights of an absolute owner and p{)wer to do or omit to de
anything whzch that Chargor itself could do or omit to do; and

{d) - thepower to do all ihmgs (including bringing or defending proceedings in the
name or on behalf .of that Chargor} which seem to the Receiver to be
inmdenml m‘ eancﬁscwe tor

(i) - any of the ﬁmcm:«rzs powers, auﬂmrmes or dascretmns conferred on or
~vested in him;

(i) the exercise of the Cﬂiizitera!:ﬁights (iﬁc'lzuding_réaii.satio’i]i of all or any |
part of the assets in respect of which that Receév&r was appomted); or

(i) - bringing to his hands any assets of that Chaa“gmr f'ormmg part-of, or
which when got in would be, Charged Assets of that Chargor.
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17.  APPLICATION OF PROCEEDS

“All monies received or recovered and any non-cash recoveries made or received by
the Security Agent or any Receiver pursuant to this Debenture or the powers
-coniferred by it shall (subject to the claims of any person having prior rights thereto
and by way of variation of the provisions of the Law of Property Act 1925) be applied
first in the payment or other discharge of the costs, charges and expenses incurred and -

payments made by the Receiver, the payment or other discharge of his remuneration - -

-and of any Habilities incurred by the Receiver in, or incidental to, the exercise of any
of his powers, and thereafter shall be applied hy the Security Agent (notwithstanding

any purpnrtad appropriation by. any Chargor) in accordance Wlﬂ“l the terms of the -
- Facility Agreement.

18, PROTECTION OF PURCHASERS .
Eéﬁ}; Consideration |

The receipt of the Security Agent or any Receiver shall be conclusive discharge to &
-putchaser and, in making any sale or dlSpQSﬁI of any of the Charged Assets of making
any acquisition, the Secun‘{y Agent or any Receiver may do so for such consideration -

: _(whether cash or non-cash), in such manner and on such terms as. 11: thinks ﬁ

182 -I’mteetwn of pur{thas’ers

- No purchaser or other person dealing with the Secunty Agem or any. Receiver sha]I be
bound 1o inquire whether the right of the Security Agent or'such Receiver 1o exercise
any of its powers has arisen or beconie exercisable-or be concerned: to inguire whether -
that power has been properly or regularly exercised by the Securaty Ager:ﬁ or such
Receiver i such deaﬁmgs

19. . POWER OF ATTORNEY
19,1 .Ap';ia_intment.anﬂ_ powers

Each Chargor by way of security irrevocably appoints the Security Agent and any
Receiver severally 1o be its attomey and in its name, on its behalf and as its act and
deed to execute, deliver and perfect all documents and do all- things which the
attorney may consader to be reqmred or des:rable for:

(ay  carrving Gut amy ‘obligation lmp@sed on any Chaa 0T by ThIS Debenture or any.
other agreément binding on such Chargor to which the Security Agent is party.
(including the execution and delivery of any deeds, charges, assignments or
other security and any {ransfers of the Charged Assets of that Chargor and

_ perfecting and/or releasing the Security created or intended to be created in
o respec‘i of the Charged Assets of that Chargor); and -

by - _enabimg the Security  Agent and any Receiver 10 exercise (sub_gect 0
' Clause 8.6 (Waiver of voting rights by Security Agent)), or delegate. the
- exercise of, any of the C{:;’iiateral Rights (including; afler the occurrence of an
Event of Defauit the gxércise of any right @f‘ a legal or beneﬁmal owner of the
Charged Assets). :
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201

"20;_’2

203

204

Ratification

Each Cha:igﬂr shall ratify and confirm all things done and all documents executed by

- any attorney in the exercise or purported exercise of all-or any of lis powers.

EFFECTIVENESS OF SECURITY .

Continuing security

(a) The Seéﬁﬁiy created by or pursuant to this Debenture shall remain in full force

-and effect as'a continuing security for the Secureci Dbhgatmﬂs un!ess and undil
-dxschax‘ge& by the Security Agent in wntma

() . No part-of the Security from time fo time mtend'ed t6 be ‘created by this

- Debenture will be considered satisfied or discharged by an intermediate
payment, discharge or satisfaction of the whole or any part of the Secured
- Obligations.

Cumwiaﬁve rights

“The Security créated by of pursudnt to this Debenture, and the Collateral Rights, shall

be. cumulative, in addition to and independent of every other Security which: the

Security Agént or any Secured Party may at-any time hold for the Secured Obligations

or-any other obligations or any rights, powers and remedies provided by law and shall
operate as an independent Security notwithstanding any receipt, release or discharge

-éndorsed on.or given in-respect of ‘or under any -such other Security. No prior
‘Security held by the Security Agent (whether in its capacity as trustee. or otherwise) or
_any of the other Secured Parties: over the whole or any pait of the Charged Assets
's}m’ii merge into the Secuﬁty created by this Debenture. :

 No prejudice

The Secmxty created by or. pursu:;mt to this Debenture, and the Collateral Rzghts shall

ot be prejudiced by any unenforceability of mvahdlty of any othei agreément or’

document or by any time or indulgence granted to any Chargor or any other person, of

- the Security Agent (whether inits capacity as trustee or otherwise} or any of the other -
- Secured Parties or by any variation of the terms of the trust upon which the Security -

Agent holds the Security or by any other thing which might otherwise prejudlce that
Sewm}r or. any Collateral Right.

Remedies and waivers

‘No failure on the part of the 'Sec-ur'ity Agent to exercise, nor any delay on its paarti in

exercising, any Collateral Right, shall operate as a waiver of that Collateral Rightor
constitute-an election to affirm this Debenturé. No election to affirm this Debenture
on the part of the Security Agent shall be effective unless it is in writing. No singleor

‘partial exercise of any Collateral Right shall preclude any fuﬁher or other exercise of

that or any other Collateral Right.
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2.

No liability

None of the Security Agent, its nominee(s) or any Receiver shall be liable:
(8)  toaccount as a mortgagee or mﬁ-ﬁgagee in passésgiml_; or

by - forany loss arising by reason of iakmg any action pennitted by this Debenture

- or any neglect or default in connection with the Charged Assets or takmg
possession of or realising all or any part of the Charged Assets,

except in the case of gross negligence or wilful i_;iefaul t upon its part.

~Partial 'in'vﬁii(iity'-.

I, at any time, any pmwsaml of this Debetiture s or becomes illegal, invalid or

unienforceable im any respect under the: law of- any jurisdiction, neither the legality,

 validity or enforceability of the remaining provisions of this Debenture nor of such
provision under the Taws of any other jurisdiction. shall in any way be affected or

impaired thereby and, if any part of the Security mtended to be created by or pursuant
to this Debenture is invalid, unenforceable or ineffective for any reason, that shall not -
affect or fsmpmr any other part of the Secunty

Ehargur intent .

Without prej isdice t0 the generality of clause 234 ("Waiver' of Defences) of the: Facility
Ag}‘eement each Chargor expressly confirms that it intends that the Security created

-under this Debenture, and the Collateral Rights, shall extend from timé to time to any
.- (however fundamental and of whatgsoever natire, and whether or not moie onercus)

- variation, increase, extension or addition of or to any of the Finance Documents -
“and/or any facility or amount made available under any of the Finance Documents for

the purposes of or in connection with any of the following: business acquisitions of .

-any nature; increasing working capital; enabling investor distributions to be made;

carrving out resttucturings; refinancing. existing facilities; refi inancing . any other

. indebtedness; making facilities avaaiab}e to new borrowers; any other variation or

~ extension of the purposes. for which any such facility or amount might be made

_ available from time to time; emd any fees, costs and/or expenses assouated with any
- of the foregoing.

PRIOR SECURITY INTERESTS

(a} In the event of any action, proceeding of step bemg taken 10 exercise afy.

~ . powers or remedies conferred by any prior ranking Security against any of the

Charged Assets or in case of exercise by the Security Agent or any Receiver of

- any power of sale or right of appmpnaﬁmn orapplication under this Debenture,

~ the Security Agent may reffeem such prior Security or procure the transfer
therenf to itself. :

(b)) The Secuﬂty Agent-may settle and agree tile accounts of the prior Secunty and

“any accounts so seltled and agreed will be cem:luswe and bmdmg on each
Chargor. .
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24

241

D42

{c}  All principal monies; interest, costs, charges and expenses of and ncidental to

any redemption or transfer will be paid by each Chargor to the Sessuraty Agent
on demand together with accrued interest thereon calcuiated, in accerdance
with Clause 2.2 {Default interesi).

- sﬁggmﬂm SECURITY INTERESTS

- If the Security Agent (acting in its capa;:ity as trustee of c’:het“wme) or auy Gf the Oﬂwr-. .

Secured Parties at any time receives of is deenied to have received notice of any
subsequent Secuﬁty, assignment or transfer affecting all or any part of the Charged

‘Assets which is prohibited by the terms of any Finance Document, all payments
- thereafter made by or on behalf of the relevant Chargor to the Security Agent

(whether in its capacity as trustee or otherwise) or any of the other Secured Parties
will {in the absence of any express contrary appropriation by that Chargor) be treated

a8 havmg been credited to a new account of that Chargor and not as having been

applied in reduction of the: Secured Obligations at the time that notice was recewed

S{}SP'ENSE-AC'C(}{}NTS

‘A1l monies received, récovered or realised by the Security Agent under this Debenture

(including the proceeds of any conversion of cutrency) may in the discretion of the.

Security Agent be credited to any interest bearing suspense or impersonal account(s}
maintained with any bank, buildihg society, financial institation or other person which

the Security Agent considers appropriate (including itself) for so long as it may think -

fit (the interest being credited to the relevant account) pending their application from
time to-time at the Security Agent's discretion, in or towards the discharge of any of
the Secured Obligations and save as provided herein no party will be entitled to- ~
- withdraw any amount at any time standing to the crecht of any suspense or impersonal
‘account referred to above. :

_REL'E:AS_E-GF SECI}_RI’I‘Y

Release of Semnty

.Upon the expary of the Secmﬁy Penod it relation to a Chargor, the Security Agent
shall, at the request and cost of that Chargor, release and cancel the Security created

by this D ebenture by that Chargor and procure the reassignment to that Chargor of the

- property and assets assigned fo the Security Agent pursuant to this Debenture created
‘by that Chargor, in each case subject to Clause 24.2 (Clawback) and without recourse
©to, or any representation or warranty by, the Security Apént or any of its nominees.

| :C}éwback'

~1f the Security Agent cousiders that any amount paid or credited to any Secured Party -
- 18 capable of being avoided or reduced by virtue of any bankruptcy, Insolvency,

liquidation or similar laws, the liability of each Chargor under this Debenture and the
-Security created by that or those documents will continue and such amount will not be”
-considered to have been irrevocably paid or credited.
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SET-OFF

Each Chargor authorises the Security Agent (but the Security Agent shall not be

obliged to exercise such right), after the occurrence of an Event of Default which is
. continuing in relation to that Chargor, to set off against the Secured Obligations any

amount or other obligation (contingent or otherwise) owing by the Security Agent to

“that Chargor, and apply any credit balance to which that Chafgor is entitled on any

account with the Security Agent in accordance with Clause'17 (dpplication of

Proceedsy (notwithstanding any specified matunty of a,n’y deposit standing to the

credit of any such account).

'ASSIG'NMENT
No assTignmen.ts or ﬁ*‘ansi‘érs'hy {Iﬁﬁargar

“No: Chargm" may assigh any: (}f its rights Br i:‘fansfer any of its ra 1ghits or oblxgatmns

under this Debenmre

Assignménts by the Se’cﬁrit_y‘ Agent.

The Security Agent may assign all or any of its rights under this Debenture. The
- Security Agent shall be entitled to disclose such information concerning any Chargor
and this Debenture as the Security Agent ‘considers appropriate to any actual or
~proposed direct or indirect assignee or 1o any perscm to whom information may 'be -
: .reqmred to be disclosed by any applicable law

NOTICES-

Any ce}mumcatmn to be made under-or in canﬂec’cmn with this Debanmre shall be

~-made in accordance with claus& 42 (Nf;riza é's} of the Fam]ﬁy Agreement,
: -E.XPENS_E_S, 'STAMP TAXES_ AND '.I.NBEMNIIY
Expenseés -

 Each C’iiargm‘ shall, from time to time on derand of the Security Agent, reimburse

the Security Agent for all the costs and expenses (including legal fees) on a full

_indemnity basis together with any VAT thereon incurred by it in connection with:

(&) -the negotiation, ~ preparation” and execution of this Debenture and the

completion of the transactions and perfection of the. Securi ity contemplated in
- this Debenmm and : o _

(b)  the exercise, presewatmn and/or eﬁf’omement of any m“ the Collateral Rzghts e
Cor the Secunty c:omemplated by this Debenture orany proceedmgs mstxtuted X

Secumy or ef enfﬁrcmg the CDI’Eaiera] nghis

and shall carry interest from the date of such demand until s0 rexmbursed -

accordance with Clause 2.2 (Defam’f interesty.
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Stamp Taxes

Each Chargor shall pay all stamp, registration, notarial and other taxes and fees to
--which this Debenture, the Security contemplated in this Debenture or any judgment
‘given in connection with it is or at any time may be subject and shall, from time to-
‘time, indemnify the Security Agent on demand against any liabilities, costs, claims

and expenses resulting from any failure to pay or delay in paying any such tax.

Indemnity

Each Charger shall, nntwﬁhstandlng any release or discharge of all or any part of the

'Semmiyj mdemnify the Security Agent, its agents, attormeys and any Receiver against
‘any action, proceeding, claims, losses, labilities and costs which it may sustain as-a
' caﬂsequence of any breach by that Chargor of the provisions of this Debenture, the

exercise or purported exercise of any of the rights and powers conferred on them in
relation to that Chargor by thus Debenture or otherWISe relating to the Charged Assets
- of tha’t Chargor. :

DISCRETION AND DELEGATION
Discretion
Any libésty of power which may be exerciséd or any- determination which may be -

made under this Debenture by the Security Agent or any Receiver may, subjectto the
“terms and conditions of the Facility Agreement, be exercised or made in its absolute .

am:ﬁ unfeﬁered discretion without any ebiagaimn_ to give Teasons.
'De!egatmn

Each of the Secm’ity Agent a;’:d any Rec&waﬁ“ shall’ have full power to de epate. (et‘ih&r '

- generally ot specifically) the powers, authoritics and discretions conferred on it by
- this Debenture (including the power of attorney) on such terms -and conditions as it
-shall see fit which delegation shall not preclude the subsequent exercise, any
“subsequent delegation or any mvmatmn of such power, authmll:y or discretion by the

Security Agent or ?;he Receiver ifself.

GOVERNING LAW_

This Debenture and alf nﬂn-iﬂomracmél ‘obligations arising out of ot in connection
with it are governed by English law.

JURISDICTION
: Engiis’.’h tféurﬁs =

' The courts of England have exclusive junsdactmn to: setﬂe any. daspute (a "Bmspute”) -

arising otit of, of in connection with this Debenture (including a disputé relating o the

-existence, vahchty oi terminiation of this Debenture or the cr::rﬂsequerac&ﬁ of its nullity
~Of any nﬂﬂ-cnntracmai Gbizga%mﬂs arising out of or in connection with this-
:Debenmre) '
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312 Convenient Fﬁmm

'Tbe parhes agree that the courts of England are the most appropriate and convenient
courts to settle Disputes between them and, accordingly, that thf:y will not argue to the
: cuntrary ' :

313 Exclusive Jurisdiction
Notwithstanding Clause 31,1 (English Conrts), the Security Agent may take
- proceéedings relating to a Dispute in any other ¢ourts with jurisdiction. To theextent
aliowed by law:the Secunty Agent may take concirrent proceedings in any number of -
o 3111‘13&3(;1:10313 |
THIS DEBENTURE has been exet’:ute& as, and is intended to take offect as; 4 deed by each
~Chargor and is delivered by them as a deed and has been sxgnad by the S&cumy Agenton the
--_date written on the first page of this Debenmm
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SCHEDULE 1
THE CHARGORS

Name and Company Number of (fhargur _ ~ Jurisdiction

Kodak Alaris Holdings leited registration number OSﬁ‘iDSGQ England and Wales

Kodak Alaris intematmnai lezted regxstratrou numiber 'Eiig'lzand and Wales
_ '08574793 ' - .
Kodak Alaris Limiited,_regifstfa’iiiennuﬂiber 08552155 _England and Wales

208130-33 w3 - BT TO-40646839



SCHEDULE 2
SHARES -

| Description and
Issued Capital Number of Shares
_Share o Held

Share Certificate

Name of Company
Kodak Alaris '
International

Limited, registration:

" number 08574793
Kodak Alaris

~ Limited, registration
number 08552155

2081303310 -

2 1 ordinary share of
£1.00 h

_-2'- 1 ordi nary share of
£1.00

‘Nimber( s)
e

TR



SCHEDULE 3
FﬂRM ()F NOTICE OF SECURITY TO ACCOUNT BANK

To:  [Account Bankg’es ther financial ins ﬂmlmn}

Date: [ ]

“Dear Sis:

“We give you notice that, by a Debenture dated [ ] (the "Debentare"), we have charged by
way of fixed charge to HSBC Bank plc (the "Security Agent") as trustee for the Secured
Parties all of our rights; title and interest in and to the account[s] Histed below maintained witly
~your [bank/building society/financial institution] (including any renewal, redesignation,
replacement, subdivision or subaccount of such account) and the debt or debts represented
‘thereby: :

Acsbunt Name[s]: [ 1
Soit Codefs]: | [ I
' Account No[s]: LT
[.rfzpe:a'f-iﬁ:s*z'a:s necessaryl

‘We irrevocably mstmct and authorise you to disclose to the Security ‘Agent without any
reference to or further anthority from us and without any inquiry by you as to the justification
for .such disclosure, such information relating to [the)/[anv] account[s] maintained with you
from time to time as the Security Agent may request you to disclose to it.

~ We further instruct. and authorise you to act only in accordance wnth the Secunty Agen‘&s".
mstructions. :

“This -letter and all "ﬁon,—-_-ét}ﬂtractual “obligations arising out of or in connection with it are
governed by and will be construed in accﬂrdance. With_'the}aws of England and Wales.

~ Please acknowledge receipt of this notice by signing the acknowledgement on the enclosed
copy letter and returning it to the Security Agent at First Floor, 60 Queern. Victoria Street
London, EC4N 4TR marked for the attention of Richard Campbeii

Yours faithfully,

f@mndmbehmﬂf .
[CHARGOR(S)]
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Form of Acknowledgement of Notice of
Secarity by Account Bank

To;  HSBC Bank ple as trustee for the Secured Parties (the "Security Agent™)

-'Ijété;.

I;I)éar'Sixﬁs

We_'eéx;,ﬁ'mn."réceipt'fro:m_ [Liiter -Eﬁza:;gar"ﬁmne]':'('the_ "Chargor") of a notice dated { ] of'a
~fixed charge upon the terms of a Debenture dated [ ] (the "Debenture”) of all the Chargor's
right, title and interest i and to, and all momes (including interest} from tune to time

standiiig to the credit of the following accountls] which [is/are] maintained with-ug and the
debt or debts represemed therehy

_'[Li:s‘z relevant accounts here]
(the "Acmunt[s]"}

'We confirm that the balance standmg to the Accmmt[s} at t@&ays dﬁtf: is [ ] 1o fees or
periodic charges are payable in respect of the Account[s] and there aré no restrictions on (a)
“the payment af the credit balance on the Account[s] {(except, in the case of'a time depcxszt
- the expiry of the relevant period)i or (b} the ¢creation of Sec:unty ovet the Acwum[s} me
~favour of the Security Agent or any third party.

We unconditionally and _"I,ﬁfevaeabiy wme._ all rights of set-off, lien, _t’_:oﬂ"l'bfﬁatiéﬂ'._'ﬁi"

_consolidation of accounts .and security in respect of any ACcdunt{S]l and similar rights .

- (however described) which we may have now or in the future in respect of [each of] the
Account]s] or the balance thereon to the extent that such rights relate to amounts ﬂweé to us
by the Chargm'

We confirm that we have 1ot received notice of the interest of any third party in [any of] the
- Account{s] and will not, without the Security Agent's p}rmr written consent, amend or vary
'-any rights aftaching tothe Account{s]. -

We will act only .m'a-cmrdance with the instructions. given by _p::’:fkéohg a'utb'ﬁfist:d”bj,ﬁ the

" Security Agert and we shall send all statéments and other fiotices given by us relating to the .

Accountfs] to the Security Agent.

“This letter and all non-contractual obligations arising out of or in-connection with it are to be-
govemned by and will be construed in accmdanca with Enghsh law

' _Y_t;:rurs- faxthfu Hy;

'--_fm and on ‘behzﬁf of
[Account Bankfmhef Jinanc ial in: mimmﬁ}

ce. _[E nter Chargor Name]
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SCHEDULE4

To: -_['_ ]
Date: ]
.I}é_ar' Sirs

. We give you notice that, by'a Debenture dated | ] (the "Debenture”); we have assigned to
- 'HSBC Bank plc (the "Security Agent”) as trustee for the Secured Parties all our rights, title
~and interest in and o [defails of confract] (the "{Zﬂntract ") including all monies which may
be payable 1 in respect of the Contract. '

With effect from your -r&cezpt of ﬁzhl'sn'ﬁtme'::

1. all payments by you to us under of arising from the Contract {the "Payments") shall
-' be made to the Security Agent or to its order as it may. specify in writing from time to.
- ume [include details of | the gecount into which sums are to be pmd} :

2. - ali remedies pmwded for in the Contract of ava;iabl;e at law or in equﬁy shail be'
- exercisable by the Se&urtty Agent;

3. all rights to compel performance of the Contract shall be exercisable by the Security
' Agent alihnugh we shall remain solely liable to. perform all the obligations assumed
© by'us under or in conmection with the Contract; :

4. allrights, interests and benefits whatseever accruing to ot for the benefit-of ourselves
-arising from the Contract shall belong to the Security Agent and no changes may be
nade to the terms. of the Contract nor may the Contract ‘?oe: terminated without the
‘Security Agent's consent; and

5. you ate authorised and instructed, without requiring fufther approval ﬁ‘:::fm us, to-
' provide the Security- Agent with such information relatinig to the Contract as it may _
from time to time request and to send it copies of all notices issued by you under the -

: Contract to the Security Agent as well as o us. :

 These instructions may not be revoked ror may the termg of the Contract: be amended,
- varied, waived or terminated without the prior written consent of the Security Agent.

“This letter and all non-contractual -obligations arising out of or in .co.nj'um':ﬁch with it are
~governed by and will be construed it accordance with the laws of England and Wales:
_}‘-"iea'se acknowledge receipt of this notice by sighing the acknowledgenent on-the enclosed
copy letter and returiiing it to- the Secunity Agent at First Floor, 60 Queen Vmwrm Street
London, ‘EC4N 4TR marked for the attention of‘ Richard Campbeﬁ '
Yours faithfully,

_ 'fbr and on’ behaif’ ﬁf
[Enter €, ?;a_rgﬂr Nawie]
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Form of Acknowledgement of
Assignment of Specific Contract

To:  HSBC Bank ple as trustee for the Secured F'a_ﬁies-(the ""S'ecixrit_y Agent")

-'Ijété; .

- Dear Sirs-

We a{:knowiedgﬁ receipt. of a notice dated [ m the terms set out abﬂve and-confirm that we
have not received notice of any previous assignments or charges of or over any of the rights,
“interests and beneﬁi& in and to the C ontract and that we will cempiy with the terms Df’ that
notice; - -

We fafther confirm i;'h-aff

(@) we have not ¢l aimed ot exercised and have no outstanding right 16 clait or exercise |
) ~any right of set-off, counterclaim or other nght relating to any paymenfs by us to the: -
Chargor under or arrsmg from the Contract; :

{by o amendment, waiver or raiease of any of such ﬂg;,hts interests fmd benefits shali be
- effective without the prior written consent of the Security Agent, '

(¢} notermination of such rights, interests or benefits shall be effective unless we have

given the Security Agent. thirty days written notice of the proposed termination,

specifying the action necessary to avoid such termination; and

{d) no breach ar def’auit on the part of the Chargor af any of the terms Gf the Contract.
‘shall be deemed to have oceurred unless we. have given notice of such breach to the
Security Agem specafymg how to make good such breach

Yoﬁ-ré faithfully,.

il L LR LT ST e PP P L PN T AT EEXPRE PR PR PP

- for and oty behalf of -

I ]

['Emér Chargor Name]
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_ SCHEDULES
FORM OF NOTICE OF ASSIGNMENT OF INSURANCE POLICY

To:  [dusert narme of Insurer]

Date:

Dear Sirs

‘We give you notice that, by a Debenture dated [ ].(the "Debenture”y, we have assigned to
~ HSBC Bak ple {the "Security Agent") as trustee for'the Secured Parties all our rights, title
and mterest in-and to the pmceeﬂs of {insert details ﬂf relevant insurance policy] (the "Policy

of Insurance”).. -

: With.-éfféct'f‘rofﬁ yaur receipt of this notice we instruct and authorisé you to°

1. - make all payments and claims under of arising from the Policy of Insurance to the |
- Security Agent [insert relevant aecount number and sort code] or to 1ts order-as it :
- may specify in writing from time to time; :

20 .note the interest of the Sacunty Agem ot ’ihe Pohcy of Insurance; and

3.7 disclose to the Security Agent without ﬁlrﬂ';ef appmvai from us, such mfbnnaimn _
regarding the Puhcy of Insurance as the Secunty Agent may from time o time request
- and to-send it copies of all notices issued by you under the Policy of Insurance.

We will remain liable to perform all our obligations under the Policy of Insurance and the
Security Agent is under no obligation of any kind whatsoever under the Policy of Insurance
“nor undet any Hability whatsoever in the event of aity fail lure by us o pérform out obligations
~under the Policy of Insurance..

.With'-_'ef‘feci from your "réceipt of this notice all rights, interests and -_bene‘ﬁ'té.whaisﬁever
aceruing 1o or for the benefit of ourselves arising from the Policy of Indurance (including all
rights to compel performance) belong to and are exercisable by the Security Agent.

’T‘his 'le‘ﬁei' aﬁd all nen-contractua}'obliga’ticns arising out. ef' or in canjuncticn Wiﬁ‘k it are’
Please acknuw‘iedge receipt of tins notice by sagmrw the acknnwie&hement on- the enclosed

copy letter and returning it to the Security Agent at First Floor, 60 Queen Victaria Street
'-'Lond@n EC4N 4TR marked fmr the attentmn of Richard Campbeii :

Yours .faﬁh-ﬁz_lly;_

_ fc}r and on 'éjeha‘if of
[Chargor)

20RIAG32 w30 7 -33- Atsgh



Form of Acknowledgement of
“Assignment from Insurer

To:  HSBC Bank plc as truéte’e-f@r the Secured Parties (the "Security Agent")

-'Ijété; .

- Dear Sirs-

. We acknowiedge receipt of & notice datmi [ ] in the terms set out above and confitm that we
_ havenot recewed notice caf : : :

(a) - any assigniment or charge of or Gver aty of‘ the rights, interests and ’baneﬁis spe:clf’ ed :
- in such notice; or

_ '(b_)' *the interest of any thxtd party i any af the r;ghts interests and benaﬁts specified 1 in
such notice, '

and will make all payments in the manner and to the account specified in that notice. - We
~confirm that we have made all necessary drrangements for all fiture payments payable under.
such Policy of Insurance; to be made into the account'specified in the notice.

We further confirm that:

1 1o’ ﬁmén‘dm_ent, .Wa'i'VEr' or release or anjf such rights, interest and fbvz:n‘eﬁts will be
. effective without the prior written consent of the Security Agent;

s no termination of such rights, interests or benefits will be effective unless we have
-given the Security Agent [21] days' written notice of the proposed termination and
specifving the action necessary to avoid such termination;

3. the Chargor will temain- liable to perform all its obligations under the Policy of
- Insurance and the Security Agent is undet no oblization of any kind whatsoever under
the Policy of Insurance nor under any liability whatsoever in the event of any failure

by the Chargor to perform its obligations under the Policy of Insutance; and

4 'ﬁbzbreach.f}fis.c'iéf’auit.imn' the part of the Chargor of any of the terms of S‘ué:ih-‘-_Pté.I_it:y‘ﬁf'
- Insurance will be deemed to have occurred unless we have given notice of such
“breach to the Security Agent specifying how to make good such breach: '

‘We unconditionally and irrevocably waive all rights of set-off, lien, combination of accounts
- and similar rights (however described) which we may have now or in the futurs to the extent
‘that such rights relate to amounts owed to. us by the Chargor (and the proceeds thereof) and
we will send yﬂu copies of all statements, orders and notices given by us reia’img 1o Such
“debt. S :

_ This letter and ai‘i non-contractual obhgatwns arising out of or in: cenrxectmn w:th it arg
tmvemed by and will be conistrued in accordance with the laws of England and Wales,

“Yours faiihﬁ:lly-ﬁ

30813033 3.0 R ¥ o - 70-40646839



forand on behalfof
Hasert name of Insurer]

ce. [Enier Cfim'g@r 'Na}rzé]

F0R1ADAE 1D 35 TO-F646839



The C 1*35’@31"' ___________________

. mmwm AS A z:smn BY
KODAK ALARIS HQLBINGS LIMI‘TEﬁ
; actmg by

Ndme H&,séf ﬁx@%&ﬁ

Titér Dli‘ﬁﬂt@l :

in the Bresence of:

" ‘Signature uﬁi‘?-wimss - -

B ._'Name-ﬂf“'witﬁégs'= Mmm o Pl

'_ _Qmupaﬂz}n of wﬁness

R .Address of wgtness: '

TXFCUTED AS ADEEDBY
KODAK ALARP-; ENTERNATiQNAL LEMH ED
-_ac‘hﬁg by

Nam@ %@A\ﬁ @ng

: Tltiﬁ: B‘imctﬁa

. m__;hﬁ présen'c:c of

3 _'Sigri'aﬁ;fg af witness:

' Namé-ﬁf'\#itneﬁs"” : ..Rfj%ﬁ{{z’” Mﬂm@
'-Dccupaimn of W1mess %%,mﬁ,i Em’rm

"Addrass of w;tness,

CROBIAAWID gL 0064683



KQEEAK ALARES LIMI F}&D T
aatmg by :

' _’Name: ‘}«im}\: ,h@&ﬂﬁi%

_._.'Titfe: Dlrectﬁr

' .;i-h'-*ihe- presence of:

“Signature of witness: JES

* Name of witness:

Oceupation f withess: i,fi'ﬁi@ig:\m;agg&h o

- Address of witness:

20830320430 o R S S roaossems



R The S@i}fiiﬂf} *"’iﬁé’ﬁi U g
| “z’lgﬂm‘i by
HEBC BANK P‘L(ﬁ_.

- forand on e behall oy

- g duly authorised officer

St P g gt

- Wame; e

CFiter &

N ERIE T . LA e e iy



