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Registration of a Charge

Company Name: SADDLERS LAND AND PROPERTY LIMITED
Company Number: 08525013

Received for filing in Electronic Format on the: 08/08/2022 XB9XO2RE

Details of Charge

Date of creation: 05/08/2022
Charge code: 0852 5013 0017
Persons entitled: LLOYDS BANK PLC

Brief description: THE FREEHOLD PROPERTY 12 NORTH ROAD, DURHAM, DH1 4SH
COMPRISING PART OF TITLE NUMBER DU31275 BEING THE LAND
EDGED RED BUT EXCLUDING THE LAND COLOURED PINK ON THE
PLAN; THE FREEHOLD PROPERTY 2 ALBERT ROAD, DURHAM, DH1 4RL
COMPRISED IN TITLE NUMBER DU111624; THE FREEHOLD PROPERTY
2 SOUTH TERRACE, DURHAM, DH1 5EN COMPRISED IN TITLE NUMBER
DU165129; AND THE FREEHOLD PROPERTY 3 ALBERT STREET,
DURHAM, DH1 4RL COMPRISED IN TITLE NUMBER DU247209

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: 08525013 Page: 1



COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BURNETTS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8525013

Charge code: 0852 5013 0017

The Registrar of Companies for England and Wales hereby certifies that

a charge dated 5th August 2022 and created by SADDLERS LAND AND
PROPERTY LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 8th August 2022 .

Given at Companies House, Cardiff on 10th August 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Classification: Limited

LLOVDS BANK %&\\

SEC-SME-34573

. USEC-SME-34574
SEC-SME-34575
. SEC-SME:34576 - -

| Mortgage of freehold or leasehold property to secure own
liabilities of a .mm‘paw or of a limited liability partnership

fo be preserited for registration at Companies House against the Mortaagor within 21 days of dating,

Form of Charge filed at.HM Land Registry under reference MD13900

-

Li ydﬁ. éan_k 'p.l'c

0200 YT s200i0a1




Classification: Limited:

- Table of Contents

* Clause Heading

L

i
2
3
4
:5.1,
:
7
8
9

10,
- 11,
A2
13,

14,
15,
16,
AT

18.

19
o0
21,
22,

23,
24,
5.

2%

27
28, -
29,
30,

: -:né-_s—*iiﬁirfizﬁmi AND INTERPRETATION
AGREEMENT TOPAY
CinTeRest
: C'HARGES"AND'A?;SI'GNME&TE |
RESTRICTIONS AND WARRANTIES - 11
 FURTHER ASSURANCE 13
BANK'S POWERS OF SALE AND LEASING 13
MORTGAGOR’S POWERS OF LEASING AND LICENSING 14

* APPOINTM EN'! OF AN ABM%N#STRATQR AND APPOINTMENT AND POWERS CFA
CRECEVER -~ ) . 14

PROTECTION OF THIRD PARTIES 17
COVENANTS ' 18
REFAIR AND INSURANCE 71
* MORTGAGED LICENCES. 22
- ENVIRONMENTAL OBLIGATIONS 24
| POWEROFATTORNEY 5
 INDEMNITY | 25
NOTICE OF SUBSEQUENT CHARGES 26
'NOTICES AND DEMANDS 27
CURRENCY CONVERSION 27
 PAYMENTS AND €OSTS 28 |
 NON-MERGER, ETC. 29
| TRANSFERS BY THE BANK OR THE MORTGAGOR 2g
PARTIAL m\mumw 25
RESTRICTION ON LIABILITY OF THE BANK 79"
- CONCLUSIVE EVIDENCE - 30
- CONTINUING SECURITY | 30

NO RELIANCE ON THE BANK . 30
-:ms-saELLAquQus. - 31
PRIOR MORTGAGE(S}: 32
AW AND JURISDICTION a7
“THE nasr SCHEDULE: 33

| THE SECOND SCHEDULE_ - 35

oo 0h s

._2 of 36




Classification: Uimited

-Clause 5 2 contams & request tir Hivi Chief Land Regsstrar to note 2 restriction in the ?ro;metorship Register

(day) (month) i(v.ear)

THIS. MORTGAGEDEEDIS e day ] ; B
madeonthe % | of ﬁ iw;:m“w&* 25324?‘

. BETWEEN

" Saddlers Land and Pmperty Lirnited (Company nUmpber: 08525613) whose reg;stered afﬂce is
“at 22 5outh Stieét, Durhiam, Engiand DHi agp .
fthe "Martgager")

Cand _E,E;:si,&s“séank_-pii:_'.-’(:i’:bm p"ahy'-nju'm'_b_e-a"'.'2@65’_)’(*&'&'_Eiaéﬁk”_)' .

: Address for: cnmmumcatlcns with the Bank under thls Mcrtgage is Lioyds Bank PLC of Pendef@rd
: :Secuntues Centre, Dept 3282, Pendeford Business Park; Wobagton Road, Walverhamp‘ton WVE sHZor
- atsuch other address as the Bank may from time:to time notify ta the Mortgagor in wmtmg for this

‘purpose:

11

" DEFINITIONS AND INTERPRETATION -

_ ln this I\/Eortgage SO far a5 the coftext admfts the fo!lowng words and expressmns shall have
the foElowmg meanmgs

:"Agnculturai Larsd" means agncultural fand w;thln the meanmg r:f zhe Agncu%ture Act iSA?

"Chatteis”means a!fstock goods, moveable pEant machmem ;mplemen{"s utensils; Furnitire

and eguipment now-or from time to tlme placed on or sed inor. about (but not formmg part
_ of) ihe Mortgaged F‘roperty, .

"Enfranchlsmg Leglslat{un” means: any legxs!atltm conferrmg upors a tenant or tenants of -

“property (whether individually of- coliectwefy with other tenarits of that or other properties)

the right to'actuire & new. Eease of that prapefty orio acqusre orreguires nammee toacquire,.

‘the- freehold or any’intermediate- ‘reversionary interest in that property anciudmg {without. - )
'Izmztatucn) the Leasehold Reform Act 1967 the Leasehold Reform, ‘Housing and " Urban

Development Act 1993 and the Commanhoid and Leasehold Reform Act 2002 but-doss not -
mciude Part H of the Landlord and Tenant Ac:t 195& :

: ."£ﬂwmnmentai Law” means alllaws {statutory, common Iaw ar otherwsge} mcludmg, WJthmut_
limitatiof, circulars, guidance notes. and codes of pract:ce frarm time 1o time reguiatsng the

tantroland prevention of pollution'to fand watezr or atmosphere and/or the garr\;mg on of any:
protess or activity on premises and any em;ssxcns fromand all waste produced by such process

- or-activity and any chemicals or substances relating to the same whether rélating to héafth.
“and safety, the work ptace ‘the enwmnment or the provision - of energy {mciudmg, without

limitation, the Health and Safety at Work-etc. Act 1974, the Cantrof of Palfution Act 1974, the

: Envurmnmenta| Protection Act 1990, the Environment Act 1995, the Water industry Act 1991,

the Watér Resources Act 1991, the Statutory Water Campames Act 1981, the Water

Consolidation. (Cnnsequentml Provisions). Act 1991 the Water Act 2003, the Clean-Air Act -

71993, the Alkali, etc., Works Regulation Act 1906, the F’!anmng (Hazardous St,bstances) At

- 1990, the Public Health Acts and the Radioactive SubstancesAct 1993 and any European Utian.
-dt_s_"ect_i_ves or regulations régulating the same} from time 1¢ time in force and any instrument,




Classifications Limited

' ',cﬂan regulation, permission, authonsatlan, order or dtreet;nn made orissued thereuntderor
:derwmg vahdxty thedefrofn : .

' "Enwranmentai Llceﬁce means any perm:t ficence; authnrlsattom cez’:geﬁt or. other appmval .
-requufed by or Fiven pursusng fo-any Envarenmentai Law ' '

' '"insaivency Event” in relatmn 10 ‘the Mortg&gor means each of the followmg

:('a)_.: :

()

a meetmg i5- convened foi the purpose of ccmsmiermg a resaiu’cran i) wmd tip the: -
Martgagor

.'sm:i_h;a r'escf}iuﬁbh a's'i'é_'nééht"icnéd '-i'h‘pa‘r_a’;g’ra-ph"(a)ti's passed;

“ia meetmg of the dxfectors or members caf the Mgrtgagor s convened for the
‘purpose of con51der=ng =3 resolutton toseeka wm:img (¥« order an admmxstratwri
Zcrder or the appomtment of an administrator;

-such aresolutionas is. mentioned in paragraph ( ) is passed

S petltmn for a wmdmg up or af app!scatrorz foran admm:sﬁratmn mder ie made -
by the: Mor’cgagor fal o ;ts cierectors or- rembers. or is gresent@d aga;nst the
'Mortgagor

such an ord-er-as.i'é mehtic-nédiﬁ péﬁé*gra"ph--'( )is made;-

-3 not:ce of appmntment of or nonce of mtentmn to appmnt an admsmstratcr s

- issued by the Mortgagor oF its diréctors of members orby the holderof a qualifying. -

- floating: charge ora proposal is: made for, or the Mortgagar becomes siibject to,
3 ny voluntary arrangement

 receiver (admm;stratlve or otherwise) is appomted over aii of - part m’ the

' Mortgagor s assets;

'the Mﬂrtgagar takes part i any acticm (snciudmg antering negctlatrons) wzth =R

view to: feadjustment rescheﬁu!mg, forgweness or deferral of any part of the

:Mortgagor g mdebtedness

the 'Mortg'a_'g:dr: pmpb’s'es- dr'.mazkeé._anv* _'g‘e:neré[ assignment, compasition or

'_ar.rangement with'or fcir-‘the beﬂeﬁt ofallor som'e'-cif'fhe- Mortgagbr"s credit‘crs*

the Mortgagor suspends or threaterzs to susp@nd makmg payments j{o] a%i or scmé :

of the E\Aortgagc:r’ 5 credutofs, )

any acfion is taken ;n any ;urlsdtctxon whmh ;s s;mziar or: analogcus ‘co any of the .
foregomg, Gr

“the Bank has reasanab%e grnunds for believing that any of the fcrego;ng i5 '
3rmmmeﬂt :

' .i'*iﬁt'e_l!'eciual -Wupérty'ﬁights"’ means:

(n}

' -ati present and future capyngh‘ts patents desugnsi tradamarks, serwce marks :
'brand riantes, inventions, design. rtghts Kriow-how; %‘ormuéas} confidential
‘information, trade: secrets, computer softwaré programmes, computer systemS:.

and all’ other mte!}ectua property rnghts whatsaever wu‘cheut any I:mltatmn,:

dal'36




Eiassification: Limited

‘whether registered or unregistered, in-all.orany part of the warld i W‘uch the-
Mortgagar is. iegalty, beneﬁcsaily oF mherwrse interested: :

: ;;(9'_) _ ‘the- benefit of any pem:img appilcatlons for the same and afl beneﬁts denvmg_

_therefmm and thereunder mciudmg but not limited to- rovalties, fees, préfir. -

sharing agreements and| fricorne arising ?herefmm and all licences in respect of or
relating to any mte!iectua[ property. rights, whiether such t;cer}c'ﬁs are granted o
“the Martgagor oF granted by the Mortgagm arid

i every 1tem mf phys:ca! matena o'F any descriptnon or type whatevez’ sn or i respem. :
. -the Qngmal copy or- VEI"SIDﬂ oF varlant nwrsed by, produced by or de!nvered tcx or
- phtained by the Mortgagor and any re;ected afrd surplis materiats associated or
*gonnected with or forming: ‘part of the foregc_nng which shill mciude., without

Jimitation, any and all manuals and - translations thereosf, log books, -designs,
" isketches, algorithrns; caimiatmns diagrams, computations, source codes, mddels; |
prototypes, apparatus, computer programmes, photographs, books :and- ottier.

- records in any mediim, electronic data and ahy other’ ntaterial of any’ destription

: -whatever i which intellectual pmperty may b mcarporateci

"Maﬁgaged Assets" means the Mertgaged Property ant aﬁ af the pther assets nghts and
. -properties @ssighed, mortgaged or charged under o; pursuant to this Mm‘tgaga and such -
-expressmn shaEl mtlude ail or any part thereof;

"’Mortgaged Cha?;feis” means all present arid futire Qhattels be!angmg o the Mortgagar orin -
_ -wh:ch the Mortgegar has any snteres’c

."‘Mcrtgaged Licem:és” means alf - grese'r;t and’ future licences, permits, consants 'and_
_authorisations (if any) (mc!ud:ng Environmental Licences to the extent they are. capable of
being-charged) held in connection with dny busingss at any time carried on by the Mertgagar. :
catthe Mortgaged Prcperty,

"Mar’tgaged Property” means the pm;}erty‘ assei's rnghts and interests charged by clause 4. 1.
- and-such express:on ‘shall includé. a{l of atiy par’c thereof;: .

“Piannmg Acts” means all Ieg;siatmn from tirme to time regulating the development, use,”
safety and control cf proparty mr:!udmg, without limnitation, the Town and Country’ Plann;ng
Act 1990 and any instrument, plan; regulation, permsssmn and darectlon made: ot issued -
: thereunder or denvmg vaf:ci:ty therefmm -

- “Prior Mﬁﬂgageis}” mieans the: prior’ mortgage(s) or charge(s) {if any) mentionéed ih the
Second Schedile; : - B - :

.”S@c‘uré_ﬂ Obligations” means:

(a) S all mc:mz»y and §rabzhtaes and other sums. hereby agreed to bepaid b\; the Mortgagor
: to the Bank; and

by - all othermoney and ixabzhtues expressed to be secured herebv {including, wsthout'
lirviitation, any expenses and charges arising out of of in corinection with the acts.
. OF matters referred toin clauses 12, 13, 14, 16, 203nd 29)° and: all ether ubi:gatrons‘

and hab;htnes of the Mortgagor under this. Mortgage; and

"‘ValﬁeAdtﬁed- Tax” _i.nctudes.-any other form of 'sal_esi or turnover fax,
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B B 'fht;hi-s Mortgage:

fj(fa')' :

() |

“The ‘expressions the ”Mﬂrtgagar” and the "Bank” where e context admits

include their respective successors in title and/’crr assigns, whether immediate or

derivative,. Any appointment ar removal under tlause 9 of Consents under this. -

Martgage may be made of given in wrltmg executeé by any such successars or
ass:gns of the Bank and the. Martgagor hefebv lrrewaabiy appoi nts each of such.

0)

i

' { iit).

i

{wl)

i

SUECESSOTS and ass;gns to be its attomey inthe terms and for the purposes set'out
‘in cEause 15;

upless the éintext requires otherwise:
“the ZSEn'g-hEaf.-s'ha?lE iﬁcéudé-t‘hé-r’s‘mré’l a‘m’:l*x?ite versa: .

Lany feference *to a person shall ingludé an mdtvudua? company,-
. corporation; limited !rabnhty partnersh:p of other body corporate joint
" ygenture, Society of an__ua_mcorporated association, organisation or

body of persons (incliding ‘without limitation a trust, and 3

“parthership); and aiy governmient, state, government or state agency -

of international Grganzsatlon (whether ornotalegal ermty} Refererices. -

o person also: ;ndude that person’s successors and’ assxgns wbesther-

immediate or: denvat;ve

- the expression "“this Martgage” shall -mean this' mortgage ‘and shall
'_-;extend 10 @very separate and mdepesdent stipulation mntamed
herein; :

any. nght ennﬂement or. powar whech may be exermsed ar- any
determiration which: mav be-made iay the Banlk underarin {:onhegtion-

_with thrs Mortgage may be exercised or made.in the absoluts and
.unfettEfeci discretion: of: the Bank; -which shall - net be under any-
: 'obixgat;on 0 gwe FEESOMS therefore, :

references to-any statutory prewssen (whmh ror thifs purpose means -
any Act of Parliament, statutory instrument or regulation or Eumpearg g
directive. or regu%atmn or -other European Iegrslat:en} shall inefude 3

. reférence toany modsﬁcat;on or re-eractment or replacement therépf.
for the time being in force; a1l reégulations made thergurider from time

to time: dnd any analogous provision or rule under any applicable -

. forergrs law

"for the avondance .of any dcubt, the rights,; powers and d:scretuons a
“conferred upor the Bank by or pursuant to this Mortgage shall (unless -
-otherwise expressly stated) appty and be exercisable regardless. of

whether & demand has been made by the Bank for the payment of the .

* Secured Obligations ‘or any-of them and. regardiess of whether the

powerof sale or.other powers and rermedies conferred on martgagees B

"By the Law-of Property Act: 1925 Dr this Morigage: shall have arisen or
‘betome exercisable; and '

. referem;es 1a] c!au‘ses-,-.su-b-c!'ause“ﬁ' and schedules shall be refefences to
- clauses; sub-clauses and scheduies of this Morigage;

o836
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4

e

if for any reason whatsoever this Mortgage shall pot be , or shall cease to be, a.

valid and etfective charge averor assignment of the Murtgaged Assets (as the case
may be) then this Mortgage shall take effect asa charge over or assignment Df the
: _benefsma[ ;nterest of the Mortgagor in the Mmtgaged Assets

i there are two .ot more parues compnsed in the expressmn the "Mortgagnr”
then

: "j(i‘} E any reference to the ”Martgagor" shail where the cgntext permxts_

mdude all or any ane of morg ofsuch part;es

i) all covenants aﬁci agreements hefem comamec% or implied or the part :

-of the- Mortgagar shaH b deemed o be joint and se\zeral covenants on
:the part cf such partjes;. :

{iiiy . if forany réason whatsoever this Martgage shall not be? or shail cease

- to be; binding on and effective against one or more of siich parties,
~then this Mortgage shail take effect'as a charge gver or asmgrsment of
the bernaficial mterest of the other such party ot ‘parties in the
Mortgaged Assets and ower such other estate, right, title or interastin
“the: Mortgaged Assets as such other party or partres may have

iy 'any demand made underthis Mortgage. shall be deemad’ to have been

~duly made if made on any Bne or more. t:f such garties; anc}

{v) if: any ohe oF more of such: part;es 56t bound by the prcv;smns of this

Mortgage (whether by reason of its or their lack of capac%i'y orimproper
Execution:of this Mortgage or for any other reason whatsoeVer) the
.- remaining party ot par‘:es shall e and rerhain Bound by the provisions
— afthis. Morigage as rf suchr other party or parties had never been party
-herato.-

The clause headmgs and margmai notes shall be sgnored i censtrumg th;s Mortgage

The perpetu;ty penad apphcahle o any frust ccnst:tuted by this i\flcrtgage shall be e:ghty-

vea!s

 AGREEMENT TO PAY

. The Mor’tgagar shall pay’ ta the Bank i m aa:cc;rdance w;th any televant agreement between: the- :

Bank and the Mortgagor relatmg fie] the amounts hereby secureé oryinthe abseme {sf any such
agreement on:demand:

fa)

-8l morzey and habnhttes whether actual’ or contingent {mciudmg further advances
‘miade hereafter by the Bank which fiow are or at any time hereafter may be due,
owing . or mcurred by-the Morigagor to thé Bank anywhere or fﬁr which ‘the

Mortgagor may be ar become fiable to the Bank in any manner whatsc:ever without

limitation (and {in any case) whether alone or jointly with any.other person and i i

‘whataver- style, name or ‘formi and whether as principal . or surety -and
notwithstanding that the: same may at any: earlief time have been due, bwing or.
-incurred  to someé other person-and have subseauentiy become dus; owing or -

incurred tothe Bank asa: result. of a transfer assggnmeﬂt ot other transactxon or

by operation of law];.
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41

@

intérest on all such money and liabilities to the date of payment at such rate or,
rates‘as.may fromtipie to time be agreed between the Bank and the Mortgagc}r-

-'of, in the absence of such’ agreemem &t the vate; in the case of an. ‘amount.
“denominated in Sterling, of two percentage points per annum above the Bank's
Hase rate-for the Hime being:in force {or its equivalent or substitute rate for the

tire beihg) or, in the case ofan amount denprinated in any currenty s:r currency
init other than Sterlmg, at thetate of two percentage points perannum sbove the _

- cost to the: Bank (as candussveiy determined by the Bank) af ﬁindmg SUMS

comparab!e to andiinthe ctirrency or currency unit of such amount in the London -

Anterbgnk Matket - for such other market a5 the Bank may select) for such::

g ..consecutsve penods {mcrud;ng ovemight depcmts) as the Bank may in'its: absoiute.

{el:

. '.:msaﬁs‘é“

commission and Dther'bankmg f;ha'rges and Jé‘zga'l adininistrative and 'othé’r casfs.
charges and expenses incurred by the Bank ifi relation: to the Msrtgage or the

‘Mortgaged Assets (mcludmg any acts. fecessary to relessé the Martgaged Assets:

feorm this: security) or in er}fcrcmg the security hereby created an a ‘Fuli and

: unquahﬁed mdemntty bas:s and

any fees charged by the Bank for the timé Spent by the Baﬂk‘s offict ais empioyees

Cor dgents i dealing with any matter refating to this. Mortgage: Suf.h fees shal 1 bhe

payebfe at such rate a5 may be: specified by the Bank

The Mortgagor shail pay. mteresr: at the rate afD‘resasd on the mioney 5o dug {(wheéther: before

or after arvy udgment which may be abtamed therefor) upon such days in sach year as the

- Bank and the Mortgagor shall from tirhg to time agree of,in thie absence of such agreement _
-1 the Bank-shall fmm tisne to time fixand {Without prejudiceto the r;ght of the Banlcto raqwre

~payment of suth interést) all- suchinterest shall -be compouiided {both before and aftet any
" demand or;udgment} uponsuch days if eath year ds the Bank shall from t:me to tirmie fix.

CHARGES AND .ASSEGNMENTSZ

-Th‘é‘-:Mqrtgégbr.ﬂw&h'fuil' title guarantee:

fa)

charges by way of legal mortgage the property specified in the First Schedule and-

alf buildings- arid fixtures lincluding trade fixtures) from time tofime on atty such’
property as-a cc:ar;tmuuhg secunty for the payment o the- Bam of the Secured-

:Obllgatsons

: sh‘arges‘ by way offixed charge a5 a continuiAg security for the payment to the Bank- -

of the Secured Obligations any fixed plant and machinery from time to tirme oreany-
such propertv as is referred to inclause 4, 1( ayand whfch is not mcluded wuth;n the

' charge iry dause 4.1{a)yand

{Wher'e atiy: property. 'réfer‘r’ed t6'in clause 4.1 {a ) is leasehc[d} charges hy way of

“fiked-charge as a-continuing secur;tv for the payment ta the Sank of the Secured

: 'thgatmns any present or future right orifitérest conferred upon the Mortgagor
*in relation thereto by virtue of any Enfranchising Legislation ndudmg aﬂy rxghts.'
R arasmg agamst any nominee: purchaser plrsiant thereto.

8'qf5"6' :
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43

- {dy

{e)

The' Mortgagor with full title guarahites assigns tothe Bankal amouats now.or hereafter owing
“tothe Martgagc;r by-way- af -

rent: (but exc%udmg ground refit, service charge dnd any sus payahie if respect 6f
-any services prowded to any tenan‘t oF payabie iri respect of insurance premiums)
“by-any tenant (whether présent or: future) of the Mortgaged Progerty; .

- iit:encé- fee by ;-;ar;'yri.i'cre_néee--{whe*tﬁser‘v.pre-senft: or i‘uture‘-) ofthe Msffga'gied Property;

service charge and Sums payable in respecﬁ of sewrces prowded toany tenant Gr :
-'payable inv respect of i insttarice: premiums by any tenant (whether preseit or
Future). of the Mortgaged Progerty,

rent deposit and _purcha-se d:e-p“cs:u_t; and

arly other amounts (mdudmg without Ilmntaticm ground rents, rent charges, and’ _
dilapidations) payable byany tenant licenses or mccupier {in any such case whether

present ot future} of the Martgaged Property,

and i in each casE the pmteed5 thereof and all r:ghts el rewver such ameunts and sub;ect ed
ER 're~aSSIgnment o payment of the Secured Ohhgaﬁ:nmns

“The Mortgagar with full title guarantee chargea asa csntmumg security for ’the payiientto.
the Bankof the Secured Obhgatlans

{a) - by'wayof fixed charge all present and fiture amounts swing to the Mortgagorby

' _ way:of rent (but extiudihg Bround rent, service charge and any suims payable in
--:respect of services provided to any tenant or- payabie in respect of insurance
: -prem;ums} by any tenant (whether present or future} of the Nlortgaged Property
-(aﬁd the pmceeds thereof) '

'by way of fixed {:harge all present and future arounts owing to the Martgagmr by
way of licence fes by any licensee {(whether present of future} of the Mertgagea‘ .
- .Praperty {and the proceeds: thereoﬂ,

“hy way of fmed charge all prasent’ and future amounfs cwmg to the Mortgagor ity - '

respect of service ﬂharge and.sums payable i respect of semces provided to any

‘tenarnt. or payable in respect: of insurance premfurs. by ‘any tenant (whether' '

present: or futtire) af the Mae’tgaged Property (and the pmceeds thereof):

: by way of faxed charge all pre&ent and future amou;ﬁts owsng to the. Mortgagor by '
“way of insurance ciams in-connection wr&h the- Mcrtgaged Pmperty (and the -

proceeds thereof); .

by way of faxed charge all presem and future afmounts owing or wh;ah may become

. owingto the Mortgagor underany bu;!dmg, construction or developient cantract

entered into in tonnection with the Mortgaged Property. or by virtue of the

_ Murtgagor’s rights under any retention or other trusts-in conhection therewith,
Awhether ‘or rot any certificate as to-the amount due has been |ssued i respem'

thereof {and ?he pmceeds thereaf)

by way of fixéd charge a![ presentand future houk and other debts other mcmetary-

claims and choses in action OWIng of %eiangsng to the Mortgager arid atising in-
_'connectmn wnth the Martgaged ?roperty or any busmess at-any. trme carried cm
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é.g :

thereat (insofar as not charged by 4.3(a) - 4.3(&) inclusive) {including without:

-iumltatmn any ground rents, rent chdrges, rent deposits, purchase  deposits,

dnlapsdatmns and monies payable to the Mortgagor purstant 16 any Enfranci‘ﬂsmg
: ._if_egis{atmn) {and in ean:h case the prc}ceeds thereof): and '

. _:'("g-:)'- by way‘ ﬁ'f‘-f-c'atin'g--c'h-arige all the’ Maﬁgag”e-ci Ch‘a‘tte‘lz.- :

* The. Mﬁrtgagor with ‘FuH title guarantee assighs fo the Bank the goadm Fofthe business ( if any)

oW oF at“any time Hereafter carried onby the Mortgagor at the Mortgaged Pmpes‘ty and the
full benefitof the Mortgaged: Lsc:ences {if any).and alsothe full right to recover and. receive all

- tonmipensation ‘which may at any tirme becorhe: payable to the Martgagor by virtue of the.

Licensing Act 2003 orany other statutory enactment, Subject 16 re-ass:gnment upon payment
ef altthe Secured G‘ahgatnons :

_(-':a_f) - The ‘i’\[’lﬁft’gégfcr"'w'ifh full title guarartes AsSigns to the Bank the benefit of all

gudrantees or covenants by any surety or sureties of any of the lessee’s obhg&taans
ndet-any ex:stung tesse of underléase-of the Mortgaged Property, Subject ty re-
asssgnment uptin payment of aIE the Secureci Ohhgat;ons

' '{5.)' L the Mortgagor shall at any tume zf and. when fequared by the Eank execute to the'

_ Bank cr as the Eank shalt direct ah ass:gnment or gssi gnmeﬁts of the beneﬁt cf aﬁ

: under any iease or underiease of ‘the Martgaged Property hereafter granted o
secure the Secured Obligations, stich assighiments to be prepared: by or-on behalf
“of the Bank atthe cast of the- Martgagm’ and to contain all such clauses for ti’ie 3
benefit of the Bank as the Bank may reduire.

: _-_-Where the Mortgagor by wrtue of an Batate of interest in ‘the Martgageci Pmperty) is or
“becories entitled o & share ar shafes i any comgxany conneated with t?ae Mortgaged

' Pmperty
: ._(é:}_ : the Mortgagor with fu}i; title' guarantee charges by way of fixed charge "'iﬁé-‘_
gntitlement to such share or shares, and such share or shares when issued and aff
rights, benefits ‘and. advantages at any’ time  arising in respect of the Same.
(hereinafter called the "Share( Vias a contmu;ng security for the payment to the
Bankefthe Secured Obligations; and :
" by . _ -subject to the: rsgh'ts of the hofder{ } for: the time bemg D‘f any Brior Mortgage(s} '

“the Mortgagaf shall {if the Bank so reqwres} transfer the' Share{s} to the Bank oras
the Bank shall direct and shall depasitthe cer’czﬁcate( 3 relatlng to the Share( }wzth
the Bank..

g .The Mortgagor with ful title guarantee assrgns to-the Bank the’ mtellectual Property Rxghts’

that arise in connection with the business (if any) now or at-any time hereaﬁer carried on by

the Mortgagor at the Mortgaged Pr{.}perty, subject to re«assrgmment or payment cf all the
- ‘Secured Obligations, : '

if there arg twn or more parties cc;mprssed in the expressmﬂ the "M&rtgagor”, each of stich -
parties with full title guaranteg hereby charges and assigns.ail such party’s estate, rights, title:

and interest m the Murtgaged Asséts to secure paymant of the Secured Obilgat:ons
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The security hereby constifuted shall extend to all beneficial interests of the Mortgagor in the
- ..Mortgaged Assets and 1o any pmteeds of sale or ather reahsat:cm thereof or of any. partﬂ_
-thereof o

.-Paragraph 14 of Scheduie Blto the: Insolvency Act 1986 shal! apply o the ﬂoat:ng z:harge
created by this Mortgage. '

-The Mortgagar representg and-warrants that at the date that ‘I:he Murtgagor exacutes th:s.

: Mortgage the Mor’fgagm has itiada fuli d;sdosure in wrmﬂg o the Bank of:

{a): cany m‘fozmatm'r:z ;rel-ats_ng.to eachpart _d'f th-_e‘-i\/inrtgaged Assets and each right held
' " by dny other person ifi refation to any part of the Mortgaged Asséts which, in each
case; would be material to the Bank inrelationto the appropriaténess or adeguacy ©

* .of any parg af the Mcrtgaged Assets ‘as secursty for the Secured Dbisga’ﬂans arid:

(<) I each matter in. fespect of ‘which the Bank has r‘equested snfermatroﬁ from the _
' -Mortgagor in aonnemon wath this Mortgage.

'--Rs'smscmms ANB-’WARRANTIES’
.’The Mortgagor shall fiot wrﬁhcu’c the prlor wntZen ccmsent of the Bank

.:{a)’ .._sell assrgn ilcense su%a ficense, distount, facmr or, atherwzse dsspe:rse of Gr deai in

any other way with; the Mortgaped | Assets (other than the Mortgaged C?&aate}s}
subject as provnde:ﬁ inclause 5.5 ( }

by - osalloF Dtherwxse dispose of all or any part of the: Mortgaged Cha“é:te!s except hy

*way of saEe assignment, !scence or sub-licence in the ordinary courseof business;

ey | treate ar ‘permit to: sUbsist by atise any- martgage, debenture hypothecat:an,

..charge assignment by way-of secun@:yg piedge orlienorany. othér ericumbrance of -
security whatsoever {otherthan the Prior Mortgage( j and a'ien over any Chattels
“Arising by operation of law in the: ordxr;ary tourse of the i\dortgagor § business as
:.conducted during the 12°'months preceding the date when the lien first, came mtd
~existance) over all.or am/ ;:art of the Martgaged Assets; or :

.('-'r_i)f © . enter mtu .any contractua? or othér agreement oF arrangement wh;ch has or may

: have an econoniic effect simifaror analogous to- any such encumbraﬂte ur' security
as wau]d he prohibited by sub-clause 5. 1 {ch

'{‘he Mor‘cgagor hereby requests the: Cmef Land Regzstrar o regis‘te:‘ the fcliawmg restmtmﬂ _

“onthe Propr:etarsh;p Reglster of am; reg:stered land formmg partof the Mz}ﬂ‘gagecﬁ ‘f’mperty :

”RESTRICT‘ION

No disposition of the registered sstate by the proprietor of the régistered estate or by the'

proprietor of any registered charge, not being a charge registered before the.entry of this

“restriction, i to be registered wi fthout awrittercconsent sighed by the proprietor for'the time
beirg of the Charge dated .. ;\ . I favout of Lloyds Bank PLC referred toin t?ﬁe Charges- .

.'Reglster L-j &J(O@a\“" E«% 2—2“

The: Martgagor represents and. warrants to the Baﬂk and s6'that ‘each such representatxcn- '
-and. warranty shalf be deemed to be repeated on each: day during the continuance of this
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security, that, except to the extent disclosed by:ihe Mortgagor o the: Bank in wrztmg prmr to

()

-The Mcrtgagor shall niot inake or reveks sichan electlon as’is referred to insub- c%ause 5. 3( V
in relation to any part of the Mortgaged Pfoperty without the Bank's prror written consent or
unless the Barnk- requests. the Morttgagor . to: do st in whith case the Mortgagor shail
Timmediately: make or révoke {asthe case may bej such-an glection in relation to any part of
the Mortgaged Proparty that the Bank. conssders appmpﬁate and give valid rantlﬁcatlon of %

“to H.M. Reventie and Customs:

(a_i '

: the date hereof:

(a)

“the Murtgagur hasnot. made any election pursuant to paragraph 2'of scheduie 0

to the: Value Added Tax Act. 1994 in relatlen to or: affectmg aﬂy part of tha

| Mottgaged Property,

'sg far as the Mortgagoris aware after ma%«:nng due.and carefui enquiry the charges

* and assxgnments contained in clause 4 do not infringa any mteiiez’:tua% prcperty :

“Fights wheiher registered ot unregastered whatsoev&r

rm c:rcurnstances have occurred dur ng the Mar‘cgagor s awnersh:p of the'. :
ﬁcarefut enqu:ry no cnrcumstances eccurred before the M:jrtgagar 5. ownershxp of
:the Moﬂ:gaged Pm;}ertv whlch have ed ar couid iead to a compment authorzty or
:(mcludmg the reqmrement o ctean up or remedy i -any other -way anhy
contarninated part of the envirofiment or the fevocation, suspension, variation or

“Hpn-reénewal of any Enwronmentai Licénce) or which have led or could lead to the

Mortgagor havmg to take ar:tson o avert the pc}ss;bnh‘cy of any such actron ar claim,-
‘ard -

t’héstrtgégtsr'iéﬁ-séiéfy"‘aind..?a‘e'rzéﬁcé'a.llﬁy.'ir*sterestedEn"th'e'i\?tortgaged -A'ssets;

Stib-clause 5. 1"{ ) shaii Aot prevent the Mortgagor without such consen‘t as ts

' -referred toin that clause collecting:

(i) - the rents, fegs, service charges; sums, -depasits of other ‘amotints: -

referred toin sub clause 4.2 ar the proceeds therenf or

(if)° the praceecfs of the book and 6ther debs, moretary claims and choses
in gction, rentafs or other payments referred to in sub ciause 4, 3 '

inthe ordmary course of busmezs and paying the same info the Mcsrtgagor 5

- aceount{s)-with.the:Bank ih-accordance with sub-clause 5. S(E:x) “Where the Bank

makes a payment atthé request of the.Mar’cgagor which is debited to any account

- with the-Bank which is for the time being in credit, the Bank shall be taken to have
given any necessary consent for the-purposes of clause 5.1(a) to: such payment

uniess such paymant was made a5 result of some mistake of fact on the vart of
the Bank

The 'i\-fl'ortgag"af shat'i'_gzay' into iis 'a_cé'cu'n'it or aééc_:'uﬂts with the Bank:

(if_);- the rents, fees service charges; sums, éeposﬁs and gther amounts :
referred tc} in sub clause 4.2 and the proceeds thereaf and
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{iE) the proceeds of the.book and other debts, monetary claimsand choses
dny act;cm Fentalsand: ether payments ref&rred io m sub- ciause 4 3,

. pmmcéed that (where relevant} the Eank shall be deemeci toreceive the renta%
' and other amounts referred to in sub-clauses 4 2 ar;d 4. 3 ( )2 (b),(a) (d} and (f}

pursuant ta the charges ‘over the Mortgaged Pmperty or ‘a5 mortgagee iy
- possession.

{c} : "The Mortgagor declares that all such proceeds recewed or - obtained: by the -

‘Mortgagor or-on the Mortgagor's behalf but which are not so. paid o transferred
- intothat account or. accaunts shall be received and held by the Martgagor ontrust
-for the Bank. .

-'FUhfﬁEﬁi-AssaRA‘mcE :

The Martgagor shall at arsy time lf and when required by ’ehe Bank execute and deliver to the’
Banik ot as the Bank shall direct such further fegal or otherassignments, mortgages, securities,

. -charges agreements and other Jegai documentatssn a8 the Bank shal! requwe of and on an or

L mortgages securlt;es charges agreements or n’cher iegat documen’tatxan shaii be prepared by'
. “oron behalf of the: Bankat the cost of the- Mortgagor and shall conitdin all such clauses for the
~henefit of the Bank as the Bank ray reguire ;m:lu{img without Himitation if so reguired by the

Bank; if the:case of & morigage or charge ol the Mortgaged Property, any such clauses a§ are.

contained in any of the.Bank’s standard forms of martgage from time 1o time.-

' The Mortgagor shallat any’ time if and when requ;rerﬁ by the Bank and atthe Mortgagcsf S cost _
- give noticeto such: persons . as the Bank may reguire of the assignments; mortgages and
charges hereby: effected and: any such ‘further legal or other assignments, mortgages,
. securities;, charges, agreeirients and other legal documentatlon and shall take do or exécute -
- «such steps, acts, deéds, documents and things asthe Bank- may_.conszder necessary or desirable -
to-give effect to and procure the perfection, of the security intended to be granted by this
. Mortgage or any such further, legal’ or other asggnmerzts mortgages secirities; charges,
.. ‘agreements orother legal documentatron

EANK'S POWERS OF SALE’ AND LEASEN{E :

(a): “The. powers and’ remedles wnferred on mortgagees hy the i_aw of F’rgperty Act
21875 shall apply to this Mortgage but without the restmtron ori the exereise of the-
‘power of sale lmposed by Section 103 of that Actand the statutory powers of.
Eeasmg conferred-on the Bank shail ba extended o as to authorise the Bank to
" lease and make agreements for leases at @ prémiurm or otherwise aﬂd to acc:ept'
_surrenders of leases and grant aptmns as the: Bank shafl think expedient, without -
‘the need ta observe any of the provnsmns of Sections 99 and 100 of the said Act.

(b} - The Bankin exeﬂ:asing its statutorv power of sale and any receivér appointed E::ry"_

“the Bank in exercising his powers undet this Mortgage shall be atliberty to sell at

_such price'and on such terms and conditions as it of he in its or his sole discretion:
thinks fit, and shall not be under any duty of Ub tgatlon o obtain the best or any
par‘ttcuiar prsa:e :
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ey Neither thie Bank norany such receivér shall be liable tothe Mortgagor or any other

:Faerson for any loss, damage, cost, expense br iiability which the i\/iartgagcr o any
'such person may.suffer: of: ineur as a diréct or indirect result of the Bank exersssmg- :

1%5 statutory power of sale; as herebv varied. of extended, Or  Such receiver

-exerc&smghu& pﬁwers unider this Mor’cgage : '

!n favour afa purchaser the Secured Ublngatmrss shail be deemed to have beccme dueonthe

day.on wihich derrand for- paymem thereof is made. by the Bank and the statutory power of

'saie as hereby varied or extended shail be exercisable fram and after that date, wh[ch date -

(w;thout prejuditeto the' equxtabie nght 1o recﬁeem} shal{ hethe redemption date.

' MQRTGAGGR’S PGWERS OF LEASING AND LICENSiNG

' The Martgagor shall not mthout the pr:or wntten consent of the Bamk i relatmn to any of

the Mnrtgaged Property:

= -_(3)‘ S -eXergise the: statutor\/ pewars and any other pﬁwers of leasmg, iettmg, entermg

3:nto agreetrients. for Jeases 0? Ieti'mgs and acaeptlﬁg or agreezng o af;i:ep’t
surrenders of ieases, of

{B) - partowith possession of Lhe Mﬂﬂfgaged Property or grant afy !ease tenancv, _

- licetice; right or mterest to oecupy the Martgaged Property, or

.-:(_.C:.)' Camend oF confer upon any perscn any Eease tenancy, ucence, nght or mterest o

- ogcupy the same or any part therem‘ ar grant any Hicerice oF permission to asslgn
.underlet or part with: possessmn ofthe same orary part thereof

'APPG!NTMENT OF AN ADM}NISTRATOR AND APPG&?‘@TM%NT AND POWERS UF A RECEIVER .

B _At any tire _af-ter the Bank shall -h_ave-demanded p.ayment af.a'ﬁy' of the Secured Dbf;g'atso_ns ofF

the Mortgagor shall have requested it so to do or an Insolvency Event shall have occurred
{upon the hapgening of which tha security treated by this Mortgage shall be immediately

- enforceable) the Bank shall have power iy wntmg under the hand of any official of the Bank
~authorised by the Bank from time to time, ot any person authorised by any siich official in-

wntmgf to-appoirt, ‘any person or persans as the Bank thinks. fit to be, where so entitled as
referred to in sub- clause. 28 10, -an- administratcr: or joint administrators: or severa|
admlmstrators or Jo;nt and seves‘al administrators of the i\/%ortgagor or afternatively: areceivar
of joint receivers of several receivers or joint and several receivers of the Mortgaged Asséts to
act, inthecase-of two or more receivers, jointly, severally or: Jointly and severally in refation

"to any partof the: Mcrtgaged Assets and to the extent permitted by law’ similatly to remove
. any such receiver and to appoint: another or sthers i sn hns place.

If the Bank excludes any part af tHe Mortgaged Assets from the apposntment of any rer.euver o
the-Bank may suhsequently extend-that appointment {or that of any receiver replacing such'-
' recewer) tosuch excluded part of this Mortgaged Assets :

- Any such’ receiver at the cost of the Mur’cgagﬁr may, in the name of or: on “behalf of ihe

Mortzaget or-at his’ cpt;cm in‘the name of the Bank (but only with the specific appreval in- '

~ writing of the Bank) or at his option in.his'own name: {and in any case hotwithstanding-any
-admmzstrat:on or hqu;datson of the Mmrtgagor) do or omit to do anything which the.

Mortgagc:r could do or omit to do:in relation to the- Mortgaged Assets of the Chattels or any..
of them and (in addition) may exercise in. relation thereto all or any of the powers specified in -

Schiedule 1 to. the Insolventy Act 1986 _(nutwmhstaﬁdmg. that such receiver may not bean
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' -admmls’cratwe receiver), and in particular {but without prejudice to the genera!n:y of the
_foregomg) any'such receiver may

- '(_a.)': |

Ul

: dea wrth talrze possess;orz of, cultwat& collect: and get in the Martgaged Assets csr

the: Chatteis

carry- o, manage; deveéop o dwersafy Bi: x:oncur in aarrymg on; manag;ng,

-developing of diversifying any huginess of the Mortgagcf atany tima carried on by '
the Mortgagor at the Mortgaged Propertv,. and for afiy-of those purposes recelve,
-retam or useany Chattels and. ariy proceads, books orrecords of such Busin essand

carry out or compléte [with or without: mod:fncatlon) on the. Mor?gaged Pmper‘cy
any works of demolition, building; repair; construction, furmshsng gr any prOJect or

_deve!opment iri WhECh the Mortgagor was engaged

':ra;se or borrow any mcney from orincur any ather habshtym the Bank or. any other'.
person and on such terms as-to znterest oF. atherwuse and with or without security
- ds such receiver may thmk expedsent ahd 5o thatany such secutity meay, with the.

priorconsent. ofthe Bank beorincludea charge orithe Mortgaged Assets ran%:mg-

g erther in priority toar pari passi wsth or-after the security héreby creamd

) r'fc;r-thwlth_ and wz_th-c'ut the :est‘r_:ct‘mn '-i{n_pt:'sed- by Section 103 of the Law of 3
Property Act 1925 Sell, réalise, dispose of or concur in selling, realising or disposing.
-af (but where necessary with the feave.of the Court) and without the need to. -
- -observe any of the ﬁrovis’idné‘ of Sections 985 and 10(3 of the said Act let or cancur. -
“dnfetting or sufrender or toncur it surreéndering or accept surrenders af léases or.
- tehancies of all. or-any part of the: Mortgaged Asgets;

-"car‘ry any sale, exchange, . reak'saticn, di Sposa! lease, teﬁamy or surremﬁer of the -
Mortgaged Assets into effect by z:or's\n:zymgx trar;sferrmg, assigning, Eeasmg, iettmgi_
- surrendering or accepting surrenders i the namie and on behalf of the Mortgagor
- {or othet the: estate owner) and so that covenants.and contractual obixgatmns mhay:

be granted in the name of and so as 1o bind the'Mortgagor {of othar the astate
owner}, so far as such receivermay consider it necessary, appropriate or expedient

forthe exercise of the: powers ccsnferreci by this Mortgage so to do. Any such sale,’
" exchange, reai:satmn, disposal, Jease, tenancy or surrender. may-be for cash;

" debertures or other obiigamons, shares, stock orother valuable considération and -
-may be payableina lump sum or by instalrents spread over such period as such' -

receiver shall think fit, and so that any consideration received ‘or recejvable shall
forthwith be and- become tharged with the payment of the Secured Obligations.
Plant; machmery and other fixtures may be severed and sold separatefy fromi the

premises. cantasnmg them without the caﬂsent of the Mortgagor being obtained
* thergto;

-cabtam (by way of apphcatxan of otherwxse) any approval permmsroa coﬂsem and'

licence (including. any Environmental Licence; planning perrission and bm!dmg B .

regulation -approval), -enter ‘into and’ perform ¢ontracts and arrangemer}t
-purchase materfals and incur any type af obl 1gat;ﬂrz,

.(:i}-'; : pmmcte the farmatuon cf & subssdxary oy submcﬁ:anes of the ertgagor '

Cwith. a vzew to such gubsrduary or subad;arses purchassng, leasing,
lxcensmg 0r ctherwme acquiring interests . in’ or t%va use of the '
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Mottgaged Assets and the Chattels.or with 2 view to such subsidiary or
--'subs‘d‘éa?ie's engaging employees or providing management or other
: serwces iri connection therewith of f'or any other purpose of function -

o whlch may be regarded g5 ﬁecessary ald appr‘aprtate by such recewer
'_from time tcz t:me

(i) drrange far such submdlary of subsidiaries to trade of aease o trade as
' -suciﬂ recewer miay thznk fit from t:me to. time; and .

'_(.im " ar'ra'n_ge-far the 'pu;ch'a's_;eﬂ,j}'e"_ase, H_cénce-cr acquisitéﬁn _o_'%" th'e_MbEtigagéd-

- Asseéts and the Chattels by such subsidiary or subsidiaries on a basis |
- whereby the consideration may be cash; shares, debentures; loan
‘stock, convertible foan stock or other securities, shares. of profits of
- 5urms ca%cu_lated by reference-to.profits or turnover, rovalties, licerice
-fees orotherwise howsoéver and whether or not secured of the assets
~of the subsidiary or subsidiaries, and whether ar not such cohsideration
s payable-ar receivable in a Jump sum: or by instalments spread over
.-such period as such receiver may think fit:.

take 3ﬁ\j pmceedmgs i relatlon tc: the Mcrtgaged ‘Assets | ln the name s:;f the
Mortgagor or otherwise as may Seem exaed!ent including (without prejudlce o
the- generai;ty ofthe ’Faregomg} t}roaeedmgs for the cailection of rent in arrears at

'the date of his appointment;

'enter it any sgresmasnt 'or make any: arrangement or mmpmmnse as such -
. - receiver shall think expédient i i respect of the Mortgaged Assets orthe Cha’ctels

“eRergise. the Mo;’tgagcr s nghts under any rent feview clause i respect of the :
M ortgaged Property or gra gt arels app%y for aﬂy few o exrendeci ’Eenancy thereof

--'make anid effec’t repairs to and renewals and tmproVements m‘ the Mcs’tgaged
o Chattels,

insure the Mor?gaged A&sets amd the Chatteis dnd/or mamfam or: renew any"
. 'msurances of the same o suéh terms as such receiver. shaﬂ think fit or as thE Baﬂk
“shall from: trme totime darect :

'.appoint marnagers, 'agents’ 'of'ifl‘cefé' and 'e'mpiciléeé for én’y of the afdkeba d
" purposes at such salaries and forsuch pertods ds such recewer may cfetermane anci-
- dismiss any.of the same;

-adc»pt any- contracts of’ empfoyment entered mto between the Mt:irtgagor and any .
ofits emp%oyees with such variations to the contract as such recaiver may thmk fit

ang dxsmtss any such-employees;

: 'cause the Mort‘gagor' to grant such powers of attorney or appoint agents {for any
- of the aforesaid pu rposes) ds-such fecex\fer may from tcme to timeé think éxpedient;

: :__dc all such things as msy be thought nacessary for the managemeﬂt of the affa;rs,
: busnness and prsperty of the Mortgagor .

grant, varyz and refedse easements and other ﬁ'éhtshﬁér {the} M'ortg'agiecf "Prbpe'rfy“.

. ‘andimpose, vary or refease covenants affectmg the Mortgaged Property dand agree

tha‘c the Mortg&ged Property mgy. be SUE‘J}ECt to any ﬁasements or ccwersaﬂtg
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104

' _._(-E)- - purchase any freehold and leasehold properties: and other capital assets if such
) receiver ccnsaders il be coﬂducme to reahsatmra c‘r the Banlds security to do
50y and: : :
sy “-da ail sw:h o’t’ﬁer acts and- th'ing‘s”as' may from time ta't’ih'ie be ccﬁ'ﬁ'ﬁdéréd By such -

receivertobe incidental or conduciveto any: of thé matters or powers aforésaid or
© otherwise incidental or conducive to the: reahsatscm of the Bank’s security or' ti’se_'
-exercise of-his. funct:ons as.regeiver..

Sub- sect:cm 109(8) cf the kaw of Property Aet 3925 shai% hotapplyahd ail money recewed bv

~ such receiver shall (sub;ezt in refation to-each paragfaph below to any claims havmg prronty
- tothe miattertheréin desarsbed) be applied: :

a) firstin payment of h;s remuneratlon artd. the msts of realisation mctudmg aH costs-

and expenses of ar incidental to ary exercise of any power hereby tonferred;’

S () 'sec'oﬁdiy {if such receiver thinks fit, but not otherwise) in or fowards paymeﬁf of

gl or any of the matters referred to in paragraphs (i), (i) (su} and (w) of Sub-sectioh
199( 8) of the Law of Progerty Act 1925 55 He in his absolite dsscretton shall decide;.

cand

:(tfj I -'-“thsrd!y ot towards 5at|sfact:on of the Secured (}bf;gatmns

B -Any sueh- recexver sha%l at ali times and fos' a!i -pu_rpases be deemed to be the agent cf tha '
. ii\a’iortgagar which alone shall be-responsible for h;s EldiNals defaults and for his remuneratson

Any such recewer shail be entitled to remunera‘tton for: h:s services and the services of his firm

. -atd rate or rates or in an-amolnt or amounts as hay Trom. tlme 15 trme be agreer;i between-
* the Bank and such TeCeiveror {xra default of- agreement) as ‘may.be appropriate to the work
Sand responssbliltles involved upon the basis of’ chargmg from time to time adnpted by sum
T redgiver it accardance withthe current pract;ce oF such receiver 6r His fi rivy and without in

githersuch case: be;ng firtited by the miaximum rate specn‘;ed in Section 109( 6} of the Lawaf

2 Pmpertv Ac:t 1925.

If the Bank shall appoint more than' ong recewer the powers given'to a receiver hereby and by
statute shall be exercisable by all-or any one or more of such rece;vers and any rafarence. i
this Mﬂrtgage to “receiver” shaIE be constried accordmg%y

"The pc:wers ccnferred bv thls CIHUSE Sshall bein addstuon to alt ;}cwers gaveﬁ by statute ta thé :

Bankor tr:a any such receiver.

; Dnhj money actual!y pa;d by such rece:ver tc; the Bank shail be capab%e of bemg a;}phed by the:
'Banic inrortowards satlsfact;on of the Secured Oblrgatmns '

' PRGTEC-T C}N aymmn PARTIES

o persen (each a “Third Party" mcludmg any msurer ‘assurer, purchaser or secursty hc der)_

_-dea!mg witti the:Bank of any receiver: appo;nted by it-or the:f respective employeas and agents '
: neeﬁ enqmre :

' -:(:é__): - whet_hér any - right sxercised éé"burﬁﬁér‘fédi 0 be exercised E\f_.tﬁé. Bank,. such.'

- receiver of their respective' employeés and agents, has become exercisable; or

(b§ ‘whether any of the Secured Obligations are due or remairis outstariding; or
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ey as 1o the propriety or regularity of anything done (including any sale, dealing or

-application of money paid, raised or. bcrrowad) by the Saniﬁ siich recel\zer or their
. respective employees and ageﬂts '

*Eack of those thmgs shall {as between the Third Party on the ohe E'zand and the Bank of any

receiver. appmnted by-it or their réspective: empioyees or agents on the other hand} he
deemed 1o be exerc:sable, due,. outstanding, proper; regular and within the terms of tiﬂs

- Wiortgage {as the case may be) and be fully vaild and effective.

- All the pmtectmns 1o purchasers contalned i Sectmns 104 amd 107 of the Law of Properity Act :
'1925 and to persons. contamed in Sectaon 42( _) of the fnsolvency Act 1986 appiy to each Third

The Bank any recaiver appomted by :t and the:r respe;:twe emptoyees and agerets may gwe
- réceipts ta-any Third Party The Mmtgagor agfees that each rene:pt shall be an absolute and

conclusive discharge to such Third Party and shali re lieve such Third Party of any bbligations. -~

to see to thé application of: any assets-paid or- transferred o r)r by the d:rectaorz ‘of the Bank
such receiver; employee or agent

CGVENAE&ETS'

The Mortgagor shafl:

{a) cultivate - and  manage any - Agricultural Ji_'and'__"in- & - good and

. _:;:sroﬁp.er:a-;fad'hus-baﬁdfike rﬁa’nher*.'

“{b) o pay the rent and other outgosngs reser\/ed o payable under any iease under thch

~the- Mortgaged Property is held by the Mortgagor and: any rent- cbarge or other:
outgoing charged upon the i\ﬂcrtgaged Property, and pmduce to-the Bank ori:
dersand any receipt for such paymeiit;, and further perform anid ‘observe ail
“covenants, regulations and agreements on’ ‘the. part of the lessee and condttzcns :
_ contamed in any such lease;

(¢} comply with all mvenaﬂts restrtf:tsons requirements, provisions, conditions, {aws

and- regulations affectmg the Murtgaged Prcapertv {including the tise afzd-
- enjoyment of it);

_ .(d)._ _ lcomp]y with afl re%evanif licerices, consents, permzssmns and condxtmns fmm tirme

totime granted or imposed by the Plannmg Acts and hot without the grior written
“cansent of the Bank give any undertakmg to orenter into any agreement wrth any.
reievant pianmng authaﬁty affecting the Mcrtgaged Prmperty,

{e} - 'nct make or consent to the makmg of any apphcatmn for plannmg permrsssom or

any other appincatmn under the Ptaﬂnmg Acts affecting the Mortgaged Property. -

unless either the Bank has consented in wntmg to-such application being made or
. @ copy of the proposed appi:cat‘mn has been seﬂt to the Bank at fedst ong monih: '
- before the date of the apghcamon and: the Barzk has falsed no ob}ectmn to: the
D makmg of the apphca‘tiaﬁ

W -_'for_thwit_h Upon' raceipt of ‘any permission, - notice, - arder, proposal or

recommendation giver ‘or issued by any ﬂbmpefent'planné‘ng ‘authority to the
owner:or occupier of the Mortgaged Property or any hotice under Section 146 of'
the Law of Property: Act 1925 ar otherwise from any superior Iam‘%ﬁfd of the_ :
Mortgaged Property, farward the same or 3 true copy thereof to the Bank:
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oy

not demolish or remove any part of the Mortgaged Property for sever or remove.

’frcm the ‘Martgaged Property any trade of other: ﬁxtures or- fixed plant and’

machifiery for the time being therean except for the plrpose of renewing or-
replacmg thesame by trade or otherflxtures ot fiked plant and machsne;y of equal
of greater vaiue -

permit- the Baik.or its agents at any t ie-io enter upon the Mortgaged Prop@rty .
“for the purpose of establishing whether oF riot the Mortgagor is complying fully -
- wn:h its mbhgatmns um:%er thls Mortgage Gr of mspeatmg the Mortgaged Assetsy

o m::t dov oftause or permnt to be doné o omit o do anyth:ng which ray in ar’zy way

deprecaate jeopardise o - otherwise: ;Di’EjudlCE the value o the Bank or
marketabutzty of the security hereby created By this Mortgage or of the Mongaged '

' Pmpefty, :

it (w;thaut the prior ‘Writter- consent of the- Bank) sncur any expendlture or

* liabilities of an exceptional ot unusual nature (mdudmg without limitation any .

expense incafrying out any: development: pursiiant to'a planning permission dnlesg:

.-& eopy of the relevant piaﬂmng permsssmn hasbeen sent to the Bank at least. ohe:

month before the date of tommencément of such-development and the Bank has -
raised no objectlon o such: deveiopment)

ot ﬁhaﬁge its b‘usme's's in afy vay. w’h‘iah would' result in it becoming a “rélevant

financial institution” forf the purposes of: dause 2 af The Financial Services and .~

- Miarkets Act 2000 {Excluded Activities and Prshabatlms} C}rder 2014

" not carry on any business whxch would constitute exttucied activities intérms c:r‘? :
Part 2-0f The Financial Services and Markets Act 2{}00 (Excluded Actnvxtles and:
th:bl‘tloﬂsj Grder 2014

_ pramgtly pravxde the Bank wyth comes ofany mf‘c&rmatmn thatthe Bank may fromi
Tire to tifme reascnably request i connect!on w;th the status refefred 0 i ciause--

li(k) abnve

: nutxfy the Bank 1mmedrately on the ociurrence af an Inseiver;m; Event;

where the Martgaged Property is he%d dnders iease

(1) . notify’ the Bank "E@rthwsth if the Mortgaged Property beccmas sab;e»:t“:_

‘tg- af Estate Management Scheme pursuant foChapter Y of Part:l of

- -the Leasehold Reform, Housing and Urban Development Act 1993, and

“provide g copy of the scheme dead as approved by the relevant
leasehald vaiuation tribunal; :

-'-(fi)' hﬂtlfy the Bank Eaefmre exercising (whether mc%zvsduai!y or cefiectxveiy--

- with athers} any right conferred upon the Mortgagor i in relaticm tothe
Maftgaged Property by’ Enfranchlsmg Legislation and supply to the:

. Bank such information-as it: may reasoﬂablﬁ; requxre in feiatzcm io the '
exercrse of sua:h right:

{ifi)- not-without the prior wr;tteﬂ censem‘ of the: Bank agree the terms of
' - any iew lease of the Mortgaged Progerty (with or without any further
property) ‘to be granted to the Mortgagor pursuant to any
' Enfranch:smg Legtslatmn or otherwnse '

1%t
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{iv) i as a3 result of the exercise of any fights conferred by Enfranchising

Lagislation or- atherwuse the freehold mierest of ‘any intermadiate
:revers;onarv interest.in the Mortgagecé Property becomes vested ina -
third party on behalf of the Mertgagor: {with or without others),
B "fnrthwath sup;ﬂy to the Bank partrculars of such third partyand {(where -
“such third party is & body corporate) details of arly shares thergin to'be .

issued to the Wiartgagm and deliver the share certificate in. respect

--thereaf tu the: Bank when recewed sivd

s vy “at fts oW cost take: such further attion as ‘the Bank may require in

:reiatsﬂn o the SeCurity. granted by this Mortgage

-where the iVlcartgaged Property ot any Part of ;t is or {wzthcut pra;ud:ce to. ctause- '
8} becomes subject toany tenancy: :

i -'fafththh notify the Bank an receipt of (and prowde to the Bank a cs;:v'
' of} any notices received from any ténant of the Martgaged ngjer’cy'
. pursuant to the prqv;szcns of any Enfranchtsmg Legls!atnon ' '

i) .not ‘serve’ Upbn any tenant of the' M{}rtgage& Prﬂperty a notice -

_‘pufsuant to the pmwsmﬂs of any Enfranchasmg Legisiateon unless the
‘Bank hag cansented inwriting thereto

{iiy sErvE such netsces iy such form and take such m‘,her steps 2% the Barﬁ(-
“nay redsonably require: foiimwmg the exetcise by any tenant of the
“'Mortgaged Property of any- rzghts -atising: under Enfranch;smg

' '-Leg[slatron

_{iv‘}' rnm enter mta any agreement tc grant ) new iease to any tenant crf the
' _'Mmtgaged Progerty pursuant to-or in consequence of the operation of -
any Enfrahchising Leglsiatnon un]ess the Sani( has cons‘énted . writig:

© thereto;and

{v) nnt enter into any agreement pursuant ic or'in consequer:ce of the

operation of any Eﬂfranchzsmg Legsslatmn to transferto- any person or
persons the Mor’cgagﬁr s interest inthe Martgaged Property sulbjject to-
this Mortgage tnless the Bank has consented in wrltmg theretoand {if -
such consent. be giver. or be- deeimed to be given as hereinafier.
prov:ded} ied provede to the Bank stich ;nfarmatian fry respect of any .
such transfer and its terme {including the 1dent1ty of the transfemes) as
':the Bani«; triay reasonabiy reguire;

pmvsded that inall cases inthis sub-c lause ( ywhere. the Bank’s consentin wr;tmg'

: s requxred before the Mortgagor may take further action the Bank's consent to

. ‘suchaction: shall be deermed ta be granted if the Bank has’ rot raised any ‘objedtion
“to such action within ane month of the date of the: retevant request to the Bank.
“for such’ consent,. Provsded that the Mortgagor must at all times use its best

endeavaurs {and st no cost to the Bank] to obtain the maximum campensat:cn* :

petn itted under the relevant Enfraﬂchlsmg F_egxslamorz from any person or persons
e exercxsxng any ﬂghts vnder: such legisiatior. :

n‘ 'a_ny' not’iﬁce (wheth*er'agreed“or- unit-ate_ral} is ;ég’istei‘éc{-against the title of all or

- part of the M'ﬁr‘tg’age-d Property, give to: the -Bank full -pér‘ticu_l;'rs..gf' the
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122

(b}

@

circumstances. relating to such registration and, if such notice shall Rave besh

-registered in orderto’ protect a purported interest the creation of which is contrary

ta the oblsgations of the Mortgagor under this Mnrtgage imimediately at the

" Mortgagors: expensetake suchstéps asthe Bank recgurres to ensure that the notice
~is withdrawn o canceiled; and :

if the Bank 56 requsres deposr{ w;th the Bank And the Banlk cfurmg the contmuance :
ot this. Mortgage shall be eftitled to hold and retain {unless held by the holders for

the timebeing of 3. Pr;or fvlortgage}, all deeds and dsauments f:ff title reiatmg to .
_'the Mortgaged Pmperty ' :

" REPAIR AND INSURANCE
The Mortgagor shal:

: -ke.ép ‘the Mértg'aged ﬁxs_sets-iri_a_g'cod_'st‘a'te_ tﬁ‘.r‘e-p'aié"

ingure and keey insurad. the' Martgaged Assets with re;:sutabie insurers. and on.

‘teriis (for the. time being)” approved by the: Bank (making such amendmems :
thereéto 45 the Bank mayfrom fime to time require} against loss or damage by fire,
--byterrorist damage. and by stich other risks and contingencies asmay from time to

 time be required by the Bank in thesr full rejnstateément value for the time bemg in
“the joint hames of the Mortgagor and the Bank or wﬁ:h the interest of the Bank

entdorsed on. the pohcy or QOI%CIES ornoted, as the Bank Hiay require;

N .;{unless cfeposﬂed wWith ehe haider( )far thettme bezng Gfthe Pricr Mor%:gage{ 5},0
" ubless the: inguranée: to Wwhich such puiu:y of ‘policies relate and- which was '_

approved by the Bank was éffected by a landlord with the respectwe interests of

- the Mortgagor and the Bank endorsed or noted thereon), deposit the relevant
policyor pai:c;es with the Bank; _ .

duly pay Al premmms and SUms: gayabfe i relatlon 1o such msurance and pmduge.- _
the - receipts. therefor to the Bank w;thm séven days of their. becommg due and

: payable and

ensure that the; réfévaﬁtspélicytﬁrﬁpd!iciés_-rémai nvalid at al[-tim'e-s. .

i default shall at _a_n'\,%':iei’mé.- be'ifnatfe by the Mortgagor in keeping the Mértgaged
Assets or any part thereot in a godd state of repair, or In effecting or keeping up
. any such insurance, orin paying any rentor other outgoings or dilapidations or in. -

groduding to the Bank: any such pol;cy orreceipt or, where the Mortgaged ?mperty

{5 of includes: Agnculturai kand, in cu!twatmg ar’ managmg the sarme or any part.

thereofina good and proper and husbandlike manner, it shall be lawful for but rict

ohligatory onthe’ Bank (as the case may require) to repair and maintain éreuliivate
_amﬁ manage the same with power o enter the. Mortgaged. Property. for that

purpose oF to pay such rent and other autgo ngs and d;lap;datlons of to effect or

_renew any such msurance as aforesald as the Bark shall think fit, and any sums
~paid by the Bank forany such purpc;se shall be repayable by the Mortgagor tothe -

Bankon demand with intereést computedand payabie asprovided in clauses Zand”

" 3from the date of paytment by the Bank as aforesaid, and pending: paymerﬂ: shafi '
. .be secured hereby :
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{b} All money which may at any time be-feceived or recetvable under any such policies
' of insurance {of any other'i insurances coveringany of the Mortgaged Assets) shail
be:held in trust. for the. Barik. and (at the Bank’s aption) the Mcrtgagor shall pay
. siich riotiey. 1o the ‘Bank oF shall Iapply the same in. replating, ;’estormg or
-remstatmg the' buildings, f:xwres and assets destroyed of damaged.

-Any sum paid by the Baﬁk o the !essgr of any lease under: which the Mﬁrtgaged Pmperty rs'

héld {or. under any: supenor lease) insettlernent of any claim rhade by the lessor for-any reni:.
or Gther OUtgoings or dilapidations reserved or payab!e or alleged to be reserved or payabie

- uridér the lease shall be désmed to bea payment properly made under the terms of ¢lause

42 Z{a) (whether or hot actually due to the Jessor and whether or ‘not disputed by the .
Mortgagor) provided that such payment was made by the Bank in good faith for the purpose.

‘of avoiding, campromismg or terminating any. procesdings for forfesture, or ozherw;se forthe

purpose of preservmg ar enfortmg the secti r;tv hereby treated.

:tc make any cta;m agamst fhe msurer under Any part of anv insurance p::shcy re§at:ng to'the
: .Mortgaged Assets.and to admit, compmmxse Qr settfe such clairr or any liability ;'elatmg to any

such ciazm or any patentlai c[azm

Thet Mortgagor also authoﬂses the Bank fo recewa any: amounts payable or recewed in respect:
~ofany msurance policy-or clarm dritier any znsurance polscy reia‘t ing 1o the Mor’cgag@d Assets
-anci o gwe a gm;d tHischarge to the msurer i respect 01‘ such aounts..

' _M{)RTGAGED Lt::EMtEs

The Mortgagar shallat s awn expense cabta;n and Friairitain all §scerzces permits; consents and
-auihonsatmns requsred EH e connectmn Wwith. any business at. any Time camed on 4t the

Mortgaged Pmperty

i any Mortgaged Licences are held in ﬂanﬁectmrs with: aﬂv busmess at any time. «:arned o at"

thi Martgaged Froperty, the faiic;wmg shaH agpl’y

(a;_ © the' Mortgagor shall at lts swh expense conform toall ﬁrders regulatlons and .
notices. mads. by ‘the ficensing, authority, the licensing justices or any: other
authority concerning the Mortgaged Assets and the said business, and appi\; for

. and use its best endeavours to obtain” whenever necessary proper renewals or
regrants of: the Mortgaged Lfcences, arndshall not surrender; abandon or transfer
_to any personany of the Mortgaged Llcences or remove the same or any of them
toany other premises or da or permitany act or thing whereby the renewal of any
" stch licences may be refused or drscon%:mued or whereby the said business or the -
goodwill thereof or the letting or sale of the- Marﬂ:gaged Pfoperty may. be
pre;udlcuaiiy affected, and shall ugon demand by or on behalf of the Bank deiwer
‘to the Bank or as the Bank shall direct the Mortgaged f_rcences and give, do and.
“execute all notices, acts, ;nstruments -and things necessary or convenient for
transferring the same or any: of them to or vesting the same in the Bank.or its
‘riominee or nominees, or ‘withdrawing from the books of H.M. Revénue and’
- {LCustoms the entry of the Martgagor as ;:arrvmg on the busmess carned on upon- -
the Mcr‘cgaged Property;: :

. {h) _' ‘all money. fecé’i'ved by thé Bank as 'é:'crﬁpeﬁ'saﬁch awarded inrespect of tha refusal

- ofthée iu:ensmg autﬁoruty, the licensing justices of anv other author:ty conceriing -
’che Mortgageci Assets to renew the Mortgaged Lx-:er:ces o any or them shati be -
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applied first in payment of the costs incurred by the Bank under this Mortgage,
secendiy in-or towsrds satisfaction of the other Secured Ob[igatmns and subject
thireto shaH be hald in trust far the Mortgagor;

e “the Mortgagor shall forthwsth upon the rece;pr of any order, direction o not:{:e
' from the. licensing authorrty} the: hceﬂsmg justices.orany uther authanty affectmg;
the Mar’tgaged Assets forward the same or a true copy thereof 10 the Bank:

-(':d}' ; the Morﬁ:gagor farther covenarstz wath the Bank in the manner foiiowmg

W :-the Mortgagor shall pay-all charges which may be ;mposed ir respect:
‘of the Mortgaged Licentes oranyof them by virtue {rfthe, the L;censmg_'
- Act 2003 br ahy other statutory enactmen’t ‘and in defauft the Bank or

any receiver may pay ail such costs charges and expenses

w0 the Mbrtgagar shaH from tifme to time at the request cf the Bank
' endeavour to. procure ‘the *traﬁsfer of any of the Moﬁgaged Licences
Cwhich ‘may be held ‘by rominees an behalf of or In. trust for the
-'Mortgagor to such Gther person or persons as the Bank may approve:
-or appoint, and shall not permit the transfer of such (FCEI’ECQS 1o any
_ 'perscn or persons not. appmved by the Bank;

i the Mortgagor shaﬂ keep the Wiortgaged Licences and every renewal
‘ar-regrant: thereof and any new licences granted in respect of the
i‘v]ortgaged Assets insured againstTorfeiturs or refusal to renew in the
“name of thé Bank for & sum andinanoffice to be approved by the Bank
- inwriting, and shall deposit the rélevant policy or policies with the Bank
and-shall. duiy pay ail premiutms and sums of money payable for this
purpose-and’ produce the receipts ‘therefor to the Bank within seven
days of their becoming due and payable. In the case of the Mortgagor
makmg default inthat behalf, the Bankmay pay all premiums and surns -
of money for effect;ng or keepmg ift force the said Jinsurance. if any
ather policies of insurance cover the Mortgaged L cences.and/or their
renewal or regrant as aforesaid, the Mortgagor shall hald . any sums-
.recewed ricer such poilmes in trust for ’che Bank and shall pay the :
same to-theBankon ﬁ!emand

“{iv) “ifthe: Mortgaged Lm’ences-ar any of them shall at any time be vested in
© . @ nominee of the Mortgagor; the Mortgagor shall procure that all
covenants bv the Mortgagor herein contained shall be. perfarmed and

'fu!fﬂled by any such nomines; snd :

vl all sums, costs and expenses pasd ot incurred by the Bank under the
' - powers conferred by this clause shall be paid by the Mortgagor to the
‘Bank on demand with jiterest computed and payable as provided in .
clauses 2 and 3 from the time or respective times of the same having
‘beer paid or'incurréd by the Bank or the receiver as the tase may be,
-aﬁ-ﬂ'-pen'dfn'g payment shall iﬁ'e secured he"reby‘; aﬁd :

. '(é;-) o _--w;thom hmztmg the generahty of clause 15, the power of attcmev cantamed in. -
B ‘that clause shall authonse the stiorney or attarneys fm— and in‘the name of the
Mortgagnr ar. uthe:'wuse
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(b} .

iy e attenﬂ befcre the relevant authiorities and to sign all such rotices

{i) to assign and transfer the Mortgaged Licences to any purchaser or
_ purchasers of the Morigaged Assets ar w':o suchother pez‘son OF persons -
as %he Barik’ shail dxrect

~‘and other documents and t& do all such other acts snd things for and
Jinethe name, piace and stead and on behalf of the Mc;rtgagar or-
-~ otherwise in order to. obtain protection for, or the transfer of the
Mortgaged Lmences 1o, such purchaser or purchasers or other perscsn-
D PEFSONS. g5 aforesatd and o appeai against any refusal by any
autherity in respeét ol any Erant or transfer or any rerewal of dny of
the angaged Licerices or any order repulation or direc’cmn macie by .
any: authonty in respect of the Mortgaged Licences; : .

_3:fi"g‘§")' S 16 SIgn all necessary notices and. rake all ‘hecessary appiscat;ons For the

purpose.of obtalmng the renewai grant orregrant &f any. of the
' ‘Mortgaged i_rt:ences and

(N) .generally £ 8 execute ati such instruments and to g;ve ar sign ail suz:h_ '_

“fAotices 35 the. attorney shall think fit ‘as fully ahd effectually to all.
:mtents and. purposes whatsoever. s the l\ﬁortgagﬁr CGﬁ{d do
_persana!ly

.ENVIRGNMENTAL GBL!GATEQNS

~The Mortgager shall:

' obtam all Enmruwmentaf imences appimable to-the Mnrtgaged Assets and’ amf-'
¥ busmess of the Mortgagor carried on &t the Morigaged: Prcpe;‘ty and e:omply with-
“the tea’ms and conditions of the same;

“cofnply with 81l Envxrcnmentai Laws apphcabie tcs the Mcrtgaged Assets and any
‘business of the Mortgagor carried on at the Mortgaged Pmperty and not permnt a
'--.contraventmﬁ of the same;

- tiotify the Bank of the rezemt of arid content af ail ﬁlarms notices sr other
communications in respect ofany ailegeé breach of any Enviranmental Law orthe:. -
terms and conditions of any Environmental Licence which: may have a material
- adverse effect on the market value of the Mcrtgaged Assets of on the value of any -

business catried on by the Mortgagorat the Morf:gageci Pmper‘y, and forthwith . -
take such steps as the Bark may.directto ren’se_dy or stap stch aiieged breach;

Dromptly pay-all fees. and other Chargés in réspect of any Environmental Licence

applicable tothe Mortgaged Assets or any ‘business carried on i}y the Mortgagar
atthe I\ﬂurtgaged Property; '

forthwith 'n'oti'fy' the Bank Uf"tﬁe receipt of and the contents of any notices or other

;c:omrnumcat:on varyihg or suspendmg ANV Environmental Licence relating to ‘the -
" Mortgaged: Assets orany business carried on by the Mortgagor at the: Martgag&d
“Property and-forthwith take siich ‘steps as the Bank may direct. to reinstate in full
'force and effer,t any Envsfcﬂmemal anence so yaried or suspersded '
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{fy . Forthwith supply ‘the Bank with topies of any environmefital reports, audits.or
- studies uhdertaken in reia’acm tothe Martgaged Assets o any business. camed on
iay the Maﬂgagor at the: Martgaged Property: and -

g} pay .cn;- t{emand‘-thé tc;sts* and experises i-(i'hd'udi’ﬁg_ Valie Added Tax) incurred ;’W :

the Bankin r':drﬁrﬁiséi'c';'ning'éh’v‘i:rc';anrhéntai' audits (which the Bank shall be entitled
" to do whenever it thinks fit) and shall permitthe Bank and its agents full and frea
access toall'the Mortgaged Assets for the purposes of such environmental audits. '
{Such ¢costs and éxpenses shall bear interast from the date of demand cnm;nuted
‘and payabie as prowded i ciauses 2 and 3 and p&ndmg paymerst shall be secured' '
'-hereby}

'P‘GWER_'QF-.'AWQ'RMEY

CFor the purpose of securing the - payrnent of the Secured OB figations and for Sé'c"ﬁ'r'iﬁg ény-

proprietary’ interest ‘which the: Bank has in any of the Mortgaged Assets, the Mortgagor:

irrevocably appoints the Bank. and the persons deriving title under it, and. its and ‘their
substitutes and any Tecaiver 6f raceivers appointed under this Mortgage {the ”Attame\/”}' :
_ _;mnf:!y and.alsg severally to'be- the Mortgagcr s troe and {awiful atmrney ‘For the purposes
_aforesafd the Attorney shail have the right to do ar;ythmg Which the fvsortgagor tay lawfully

doand all the rights and powers whichmay !awfuliy be gzven tc an’ atwmey mc%udmg, without:
prejuduce to the generahty of the foregomg

{a) - the r'igh'f to do: 3ﬂyt?zihg to. prociire -or éérfy' out the perfafmancé of the-

- Mortgagor's obhganons undér this Mortgage: and: anyi‘htrzg to facilitate the exercise
‘af the Bank's rrghts undef‘ this Mortgage; - '

)] :-the. ﬂ_ght-_t'g abtinthe name of the Ma‘rtgagor;i-"
;{é_)_._: E : -.t"h_é 'rjigh’t_'to__de"l'eg.a‘_tief:aha:_s‘u'b‘-_deiéga‘fé a'ny-c')rla.if'i}.ftﬁe ri.ghté_c'}f'thie'Aitdm?ev; and.
{d) the ri;g'ht-to-'-sign;:éxetuté,sseai,‘ déﬁ'-v'e-r_'anﬂ:'qﬁtbérwvise @er_fe'tt:
"{:i}'fj' any documents or mstruments whlch the Barzk or any: recewer mav-.

require for perfecting the title of. the Bank to the Mongaged Assets at
for vesting the same’ ln the Bank, FtS nominees or any purchasef and _

(i) '_ 'an'v further security .dacume-ntatrcn- 'r_ef_er_réd toin clause 6.

The Mortgagor ratsﬁes and- shall ratafy everythmg done-or purpqrted to-be: done by the
At‘tomey

: .ENDEMNIW

The Mortgagar hereby agfees 16 mc%emnlfy the Bank and aﬁy recewer a;apasnted by it amﬁ thezr. :

respective emplayees and agents (as g separata tovenant with each such persan sndemmfied}' ;
agamst '

ay .aEl emstmg and future reﬂ‘tsi rates ‘tases, da’ues ﬁharges assessments and

- outgoings now-ar at anytime p&yabte in respeat m’* the Martgaged Assets or by the-
- OWner or occupler thereofiand :

N all costs clanms demands expenses charges asse:ssments, zmpas;tror'sz fines an& :

“sums and the consequences of any proceedings or prosecutions arising directly of

C256ri
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indirectly from or in tennection with any breach by the Mortgagor of any law or of
_ any pfov;smn iri %hts Martgage '

i each case whether lmposed by statute ar ‘otherwise and whether of the nature of cap[tai af
.'revenue and even though of A whaliy niovel character. if any such sums shall be paid by the_-
Barilc or any stich: receiver or any of their respective employees or agents, the same shallbe -

pa:d by the: Mortgagor on demand with intefest computed and payable as provrdeé inclauses -

-2 and 3 fromi the time or respectwe fimes of ‘the sama having been paid or maurred and

pending payrment, shall be secured hereby, But the Bank shall nat be deemed to have taken

pmssessmn of the: Martgaged Assefs. by Teasoi: af such payment..

: respectwe employees and agents (as a separate covenznf wath ear:h such person: mdemmﬂezﬁ) _

agamst all Eoss incurred in: connect:oh with: -

: ._:("'a_;) © o any statement made by the Mortgagor ot ohithe Martgagcr § behalfin connéction

with this Mortgage, the Mortgaged Assetsor the business of the E\/imtgagor be ing
;untrue or misleading;

(b} ' S-the Barik efitering into any obilgatlon with any: person (whe‘cher o not the

- Mortgagor) at the reqliest of the Mottgagor: (Qr any Derson parpcrtmg to be the.
.'Mc:r'i‘gag‘cr)
{e} - - any actual of praposed amendment suppfement waiver, consent or refease i

feiatlon 1o thls Morigage:

Ady 'any-s_t-am_pmg-or_reg:s-tratmn:a‘f:t‘h-is_i\/mftgaigé ék‘.ihe's‘_écu%ity_taﬁs:titutéd-'By:_'it;fan‘-::i ;

(e anyfailure to register this Mortgage in respéect of any Mortgaged Assets where

- such reglstratmn is requiredin order to preserve t‘he sffectiveness or pf;or;ty of
the secumy created ?:)y t%'ns Mortgage,

. whe’cher feidileid anv fault (mtludmg r‘:eghgence} ¢an be. attrihuted to. the Bank or amf receivar:

appcmtecﬁ by itor their respec‘twe employees and agems
?h;s._md‘emmty d-e-e‘s fiot aﬁd'sha!i nt extend to any'ioss o th-eéx%céht that:

fal: L n the case of any logs: incurred by the Banlk or its empto\gees or agents 1{: cﬂ'fSES.
from the: Bank orits employees or agen’ts acting cther than'in good rarth or

(B} _ i fhe case of any f'ass'incurr’eti‘ by th‘e rece’é’ver’ or his employees.ar agents it arises:
' .frcm thereceiver or h15 emp!oyees ar ’agents seting otherthan in gﬂod fajth; or

.-(C)' -.there isa prohlbstmn agamst i mdemmt\; extencﬁmg ta that loss under any law"

refatmg to: this mdemnzty

 NOTICE OF"SUESEQUENT CHARGI ES

: lf the Bank’ receivesnotice vfany subsequent aSSEgnment mortgage, securtty, charge orother
- interest affecting the Mortgaged Assets, the Bank may open.aniew account. If the Bank does:

not open anew account it shall nevertheless betreated asif it had done & at the time when

:It received such notice, and ‘as from that time all payments tade tothe Bank'in respect of any.

of the Secured Gbirgatsons sha§i be credlted orba’ treateé as havmg been creciltec% ta the new.
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_ :acccunt and shall not: aperate toreduce the amount: csf the Secured f)bhgatlons owmg at the
" time when the Bark receweci the nm:ice ' .

NOTICES AND QEMANDS

'Wsthaut prejudu:e tothe prowssons in ciause 1. 2 (d (;v any notice or demand t;y the Bank to
- OF 6i the: Mertgagar shaii be: deemed o have bag mfﬁmentiy giveri o friade if senit to the’

‘Mortgagor:

"('éj: . :by haﬂd ‘orprépaid fetter: post to'is regastered ofﬁce or ;ts addre.c.s szated nerem'

"oy ity address East kmwn tc the Bank: or

;'(.b§ o by fa{:smsle b} tﬁe %’Viartgagor 5 iast knawr& facsemlfe number retatmg to amf sucirr

. sddress or fotce

- Without prejudice to the provisions in clause 1.2{d){iv})-any such notice or demand given or:
| itade under sub—cfanse 18.1 shall beé desmed 1o have bean serv@d oithe Martgagor

- {a) at the time: of del;ver\/ 'co the address referred to.dn sub-cluuse 18, E.( 3, if seﬁt-ij'y.
~hanid; '
I -_a"f;-the_..e;a;s?'l'ier'cf-'tﬁé tirrie of delivery or 10,00 am on the day after posting (o, if the

day after posting bea Sunday orany ather dayupon which o delivery of letters is

- scheduled to be- made, at the earlier of the time of delivery or 10. GQ arm-an-tng

. -fext succesding day on which delivery of letters is 5cheduled tobe made} l‘f‘ sent
by prepa;d letterpost; :

(t’)_ o ::at the timeof traﬁsmlssseﬂ, n‘ Eent by facsirnile (and a facs;m;!e shail be deemed to
havebeen transmi’zted if it appears to the sender to have been transmtt‘ced frofra
; .machme which is anparentl\f i workmg order); o

) on the &xpiry.of 72 hours from the time of despatch, in any other case.

Service of any claifm form may be made on the Mortgagor it the mianner described in sub-
clause 18.1(a), in the event of 3 claim being issued | in relatlon to-this Mortgage and shall be
; deemed to constitute good service; :

' '_Aray notice-or cammumcat;on requsred to: be sewed by -the Mortgagar on'the. Bank under the
~terms of this Mortgage shall be in writing-and delivered by hand or sent by recorded delivery.
- to the Bank at the Bank’s address stated herein (or at such other address as may be rotified |
Lin-Writing by the: Bank to the: Mortgagor for this purpose) and will be effective only when
-actuaify received by the Bank. Any notice or communication ‘must also 'be. marked for the
‘attention of such ofﬂmal {sf any) as the Barzk may fc:r the time bemg have notified tcn the
-Mortgagcr in writ;ng : :

: 'CURRENCY EONVERSIONZ

‘The Bank may &t any time at its: scte dascretmn and wsth of. w;thoui notice to the Mortgagor,_
—elect to e::onvert alt-orany partafany surn received by the Bank pursuant to this Mortgage (if

whale: orin ;Jart) mto the currency of currency unit OF cUrrencies or currency. units of the whole.

or any part of the Secured Obligations. {deducting from the: ‘proceeds of the conversion any

- currenicy. premium or other expense), and the rate of exchange shall be the Bank’s spot rate
for selling the ‘cufrency or curreficy unit. or currencies or cutrency - ‘units of the Securect__

: -'-Dbhgatmns or re?evant part thereaf for the. c:urrencv ar currenfsy uﬁtt of the Sum z'eaewed by
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the ‘Barik under this Mortgage at or about 11.00 a2m in London on the date that the Bank
exercises its right of cotiversion under this Mortgage The Bank may take any Stéh ‘action as

- may be. ﬂecessary far this purpos&, mc!udzng wﬁheut hm;tat;ors opening additional accounts.

:PAYMENTS AN.;D CGSTS :

i at ahy time the currericy in which allor any part.of the Secired O?a’l’igétians is dénominate&
is,.1% due” to beor has Bean: converted mto the eum of ary:other currency as -a.result of £
changein Jaw or by agreement betwsen the Bark and the refevant biigor, thefr the Bank may

inits sole dmcretmn direct that allor any. of the Se:ureﬁ thgatlons shai! hé paidin the euro

ot such other currency of frany. currency ufit.

The Bank iiay spply, allocate or appropriate thé whole ot any part of aﬂy payment made by '
the R/Ecrrtgagor under this Mortgage or any money: rece:ved by the Banlcunder any guarantee,
mdemmty o third: party security or-frofm any hquldator reteiver or admlmstrator of the

- Mortgagor or from the proceeds of reailsatzon of the: Martgaged Assetsor any part théreof to

_-such part or:parts. of the- Secured. ObElgat;ons (or as the Bank may otherwise be erstrded o
-apply, allocate or appmpnate such maney).as the Bank may in its sole discretion think: "ﬂt o
the ertire excfusuﬁn of any: rlght of the Mortgagor to-doso. :

' fl_f any pay‘ment made by or o behalfof the Bank .u_n.jcie-rt-h':_s Mortgage inctudes an 'ér'ﬁpuﬂi" 3
respect of Value Added Tax; or if any payment dite to the Bank under this Mortgage shall be

in reimbursement of any expenditlire by of on pehalf of the Bank which includes an amount '

- in respect of Value Added Tax, then such amount shall be payable by the Mortgagor to the:

Bank on-demand with : :nterest from the date of such demand. computed and payab‘lé 3

: :pmwded in dauses Zand 3,and- pendmg payment shall be secured hereby.

- Without prejudice to the general:ty of ciauses Z.and9; the Mc:rtgagar shgl pay 6 the Bank
- {ona full-and unqualified indemnity basis) all costs incurred or suffered By the Bank, and any

reteiver appointed by the Bank stall be entitled torécoveras a recewersh:g axpense-all CUSLS:-'

: lncurred or suffered by hlm

(8} : 'i’n.ccnn'ei:ti'on:with*ah\]é'ppiibaii'on u'ndef-Paﬁ'H'E 'df’-iheln'sdlv'ehcy',iict"lssﬁ'

(b) '- in ﬁefemd:ng nroceadings brought by any third party rmpugmng the Bank’s tite ‘gﬁ_'
- . this security or the arforcement or exercise of the rights and remedies of the Barsis_
-orof such rece;ver under th|s Mﬁrtgage and

.{:é):' _ ; (m the case of the Bank anly) in c‘onnectiaﬁ with effecting any appointment sf'an;f' -

- receiver or administrator or in deaimg with any appointment of, or- notice of
-mtentzon ar- appilcatlon to appmr‘tt any: recexver -of admmtstratar by any party -

- including the Mnrtgagor and- without ;:re;ud;ce to-any other nght OF process of
recovering such casts, '

- and all 5uch tosts shall bear interest from the date such costs were incurred or suffereu%
camputed and payab¥e as prowded inclauses 2 gnd 3, and pendmg payment shall be secured
hereby. : -

AH costs: awarded to the Bank oragreed to be paidito the Bank | inany pmcaedmgs braugnt by
the Mortgagor against the Bank: shatl beari interest from the date of such award or agreement
computed arid payable as provzded inclauses 2 and 3 and pendmg paymen? shall be sesured o

: her&by

Wofie




Classification: Limited.

-2l

211 :

212

213

22,

i

23,

24

K ;‘NGN—MERGER, ETC.

Nothing | heresn contalrsed shail-operate 50 25 to mérge or othérwise prejudice or affect any
Bill, note, guarantee ‘mortgage or other: secursty or any cantractual orother right which the

' Bank midy-at any time have for any of the’ Secured -Obligations or any right or remedy of the
'Barrk thefeunder Any recéipt, felease ot d;sz:harge of the security provrded by, or of any _
Hability arising urider, this Mortgage shall not: release g drscharge the Mortgagor from any

fighility to-the Bank for thé same or &ny c.ther GRey whrch may. ekist mcie;}enderztiy of this

- Morigage, nor shall it release or drscharge the Mortgagor from: any liabt irty to the Bank: under :
-ciause 16and clause 20 :

“Where this:- Mortgage mrtraily takes effect a¢.a collateral ‘or further security, thers '
: notwnthgtandmg any receipt; release or ‘discharge endorsed oh o given in respect of the
‘money and irablhtres owing under the principal security to: which this Mortgage operates as a

ccsilaterai or further secur:ty, this Mortgage shall, baan m_dependent security for the Secured

: :Dblrgations

Thxs Martgage is-in: addltmn £ and & not to pre;ud;ca or be prejudicecé by any othar securrty.
g 1 5 securntzes now-or hereaﬁer held lay tne Bani '

 TRANSFERS BY THE BANK OR THE MORTGAGOR
The Bank may freely and separately assign or transfer any of its rights under the Mortgage [a

:"Transfer") or otherwise grant aninterest in any such rights to any person or. persofs. (the :
“Transferee”). On regquest by the Bank, the Mortgagor shall immediately exécute and deliver

to the Bank. iy farm of instrumert reqmred by the Bank to canfirm or facilitate any stich-

‘assignmentor transfer- orgrant cf interest. Following such Transfer, the Mortgagor shall have
FECOUrsE: cmly fa'the Transferee it respec‘t of ‘that poriron of the Bank’s oi:xl;gatmras transferfed:

tothe Transferae

The Mertgagar shall not assign o fransterany of the: Mmrﬁgagor stights or obirgatrons under

_th:s Mortgage &t enterinto.any transaction. orarrangement which would result in any of those

rights.or thfgatrcns passmg to-or being held i intrust for: or fcsr the berefit cf another parson: .

© PARTIAL INVALIDITY

Each crfthe provas:cns of this. Martgage shali be. severabie and drstmct frcm one aﬂother ahd :

if at any time any one. or .maie of such ‘provisions is or becomes: sﬁvaird Hliegat of

unenforceable, the validity, legality and’ enfcrceab;hty of the remammg prowsrons heragf shaii'

- rotin any way-be affected or zmpalred thereby:.
. RESTRICTIO&'O-N LIAE‘EL!TY:D? ?HE B-ANH'

- Except to the extent that any such exclusior is prahibited or renderad mvalsd by {aw nelther
: the Bank naor any fer:ewer appoznted by itnor therr respectwe empioyees and agents ‘shally

{a).: be liable to account 45 a mortgagee in gmssessson for aﬂy sums other thaﬂ actual'
' receipts; -
K .'{'b){' beliable for any foss upon: reafasatsan of, s:rfor any: actmn negiect or default of any

nature whatsoever in connection with, any part of the Mortgaged Assets for which
a mortgagee inpossession mtght a3 such otherwzse be l:able B
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‘be under any duty of care or other obligation of whatsoever description to ‘the
_ Mortgagﬁr iy relation to or in‘connection with the exerdise of any nght confarred -
“spbn-the ﬁank any reteiver appcmted by it and their é’espectme em;)loyees and.
. -agents or : :

:be uﬁder any Elab&ixty to-the Mortgagor asd resuit of, or in consecgueme of;, the'-

_exercise, or atterpted or purparted exercise, or failure to exerc:se -any of their
respective rights.

.-c.mcm'sm:E.vmmcé. :

.:. A ter’clfzcate by an official of "che Bank asto %he Secured Obiigatlans shaII {save for tgnifest
-_:error) bé binding and conclugive on the Martgagor in any. legal proceedmgs both inrefation to' _
the' exzstence of the liabifity and as to° the: amaum i:hereaf

: -CONTENUING SECURITY

'ThES Martgage shall wntmue 16 bind the Mortgagor asa continuzng ses:unty fﬁf the Secured""
‘Obligations notwithstanding that the ligbilities af the Mortgagor m the Bank may Trom time
‘to timie be reduced 1o mE '

“NO 'R:EtIANCE- ON 'THE B;A;Nn:.. "

@) |

'The Marigagar aﬂkmwleﬁges 1o -and agress with the Bank that, in entermg into’ _
_th;s Mortgage and i mcumng theSecurad Ohligatmns

' "('-i)"  the Mortgagc;r has rmt relied on any oral’ or wntten statement

‘representation; advice, op:mcm or information made or. g:ven o the
‘Mortgagor in gm:sd faith by the Bank or anybody on the Bank’s behalf,

and the Bank shall have no liability to-the Mortgagar if the Mortgagor
~Haginfact <o d{me "

'.('ii:)_ - the Ma’ﬁgag‘er has' made, iﬂ&ébefi&ehtiv of the Eéni& the Mortgagdr’ss

own. assessment of the viability. and profitability of any’ purchase;
p?‘OJECf or purpose for whsch the Mortgagor has incurred the Secired

- Obligations, andthe Bank shall have no liability to the Mortgagor aft?ﬁe:
-Mortgager hasnetin fact 50 done and.

(i) there areno arrangements coliateral of re!amng to'this Mortgage wihiich

favenot been recordedinwriting and signed on behalf of the Bank and :
the' Mortgagor '

The Moftgagor agrees w;th the Bank that i:he Bank did not have ;thor to the date -

.of this Mortgage does not have and wﬂ§ not have any duty taothe Marigagor:

-(E)-'- b i fespect. of the apphcation by the Martgagnr of ‘the monev hereby._
) : secured : '
{u) SRR ¢} respect of the effectweﬂess 3ppropnateness or adequacy of the

seclrity- constituted by this Mcrtgage o af any aiher secur:ty for the.
“Setuired Obiaga‘cmns or-
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{iif} to preseive the goodwill of any business carried-on by the Mortgagor
by running, or procuring the. running of, such business or otherwise,
-gither'before or after the enforcement nf thzs Mortgage.

-(_t:). - The Mertgagor ag;’ees with the Bank far itself ‘and as trustee for lts Qfﬁc:ais
" employess:and agents that neither the Banknor its officials, employess oragants-
shall have any liability to the Mortgagor in respect of any att or omission by the
- Bank, its officials, employees or agents done or made in good faith. '

- NHSCELLANEOUS

. Any amendmeni" of: cr supp!emem to any part of this Mortgage shiall only be effective and
* binding onthe Bank and the Mortgagor if-made in writing. and signed by both the Bank and.’

the Mortgagor; Reférerces to “this sewntv” or to “this Mﬂrtgage” ':nchde each such

" amendivent and supplerment..

“The Mortgagor and the Bank shall from time to time amend the provisions of this Mortgage if
*the Bank notifies the Mortgagor that any amendments are required to-ensure that this
. Mortgage reflects the ‘market practice prevailing ‘at.the rel’evaﬁt“time' following the--

‘introdudtion or- extensnori of gconomic and mcnetary unid and/or i:he etroin allor. ariy part
' '-ofthe European Uniom, :

The Bank srid the 'Mcftgagﬁ-r"a pree that the  ofcurrence or nbn-occlirrenice of European

- ecohomic and monetary union, afy event or evients associated with Européan economic and -
- mionetary unign and/or the- mtmductlan of any riew. currency inall orany part ofthe European

Union shaH riot resuft in-the dsscharge, cancellatmn reselssion of termmattcn in‘whole or in -

“partof this Mor‘tgage or give any party hereto the Tight. o cancel rescind, termma?:e Brvary -
'thxs Mortgage in whoie Ofin pa;‘t :

.ﬁmy Wa;ver corssent recelpt settfement ot reiease gzven by the Bank’ m re!atton 6 this

Mortgage shal cmly be effective if gwen in wrttmg and then only fer the purpase for snd up{m

- any terms.on which it is gsven

' -For the purpase af exerr:tsmg, assxgnmg ar. traﬂsferrmg :ts ngh'cs under this Mortgage, the Bank:
~fay. disclose to-any person any: mfcsrmatmn rafatlng to the Mc)rtgagur whnch the Barik hasat. -
any time, :

' The resfr'icti'bré oni the right: of cahs;:aiikﬁi"at'iﬁg ma’?‘"cg’ages contained zn Section 53 of the Law of

Property Act. 1925 shall notapply to thns Mortgage or any furthea' or other securgty er}tered :
into-pursuant to this Mcrtgage . .

 Any change inthe constitution of the Barik of its absorption of aramalgamation-with any other
person shall not in any way’ prejudice or affect its or their rtghts under this Mortgage anci the =
B _--express:on “Eank" shalt include: any such otherperson, -

“Uniess and: untif-the Bank. shall have made 'd'erhan'd for payment of dany of the Secured-
-thgauons orone of the ather events mentioned in-sub-clause 9.1 shall have occurred, the -
“Bank shall r;o’t be entitled {except for the purposes. mentianed in sub-clauses 11{h}, 12. 2{a)

Cand 14l )} ta enter.ypon the Mcrtgaged Proper{y ario: nb‘tam possession thereof. :

The Bank shaEi be entitled ta dei:rt any. account ﬁ:;r the trme bemg af the Nisr‘cgager wnh the :
Bank with any sum failmg due to the Bank under this Mortgage
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The power of the Bank to-appoint an administrator in accordance with sub clause 9.1 shall
arisewherg: the ‘security constituted by this Mgrtgage (mgether with any other security given

:.by the Mortgagor to the Barik) satisfies any ohe or more of the provisions. a*? suh paragraphs_ :
©14{3) ( 3, (b) r e } of Schedu!e Bl.to the | nsnivency Act 1988. :

: Tifns dacument shall at aIE tlmes bathe properﬂ:v of the Eank

The Bark gr- |ts nommee shaIE oy exercise the rights attached to any shares subjéct to this
Mortgage in “accordance with the Mortgagbr's iristructions, excépt where the Bank ‘or its -

: nemmee is exemsmg such nght for the pu rpase af presew;ng ‘t?ﬁ@ va[ue of the Secui‘éty‘ hereby g

= _PRiGRMQRTGAEE{- 12

Any sale it exercise of the statutory or cther powers and remediss may hamade eraher Sub ject
to.or discharged from all or any of i‘he PFIO;‘ Martgage[ ). and the Bank or any feceiver

-appointed by | itmay settle: and passthe: accounts z:sf any perscn of gersonsin whoth all orany
. -of the Prior Mortgage(s) may for the time. bemg be vested and any ‘account so settled and

- passed shall as between the Barik or any siich receiver and the. Mortgagor be deemed to be
o prr}perly settied and passed aid shall be: bmdsng on the Murtgagor accordmg}y

-lf the perscn OF persens entitled to the benefit ofal! of any ot the Prior Mortgage{ }shatl call -
“in the money thereby secured or shall take any steg to enforce ail or any of the Prior

Mortgage(s}, the Bank or any receiver appointed by it may thereuponpay offall of any of the
Prior Mortgage( } and take a tranafer of the benefit thereof, and the money so expended By
the Bank of any such receiver Emd all costs of and inciderital to the transaction incurred by the

‘Bank or any such receiver shall be setured hereby and shall bear intersst computed and

payable as provided in clauses 2 and 3 from the date of the same having been expended.

The Mortgagor shall pay all surs when due and comply with ali of the obligations under the -

“Prior Mortgagels).

The Mortgagor shall not (without obtaining the Bank’s prior written consent} Increase the
prifcipal amournit secured bythe Prigr Mortgage(s)in priority to this Mortgage.

LAW AND JURISDICTION

This Mortgage and any dispute (whether contractual or noR-contractual, including, without
limitation, claimsin tort, for breach of statutory duty or onany other basis) arising out of or in
- confiection with it or its subject matter {"Dispute”) shall be gﬁvernec{ by and canstmed i

actordance w:th the faw of Engfand and Wales.

The par*aes to thls agreement :rrevocably agree for the sole benef;t of the Bank ‘that, subject.

-as provided below, the courts'of England and Wales shall have exclusive jurisdiction over any

Dispute.. Nothingin this clause shall limit the right of the Bank to take: proceedings against the_
Mortgagor inany: othier court of competent jurisdiction, nor shall the takmg of ;Jrcseedmgs in.

-any one ar more jurisdictions preclude the taking of- proceedmgs inany other junsdtctaans,_
'whether toncurrently of not, to' the extent germ;tted by tﬂe law of suth other ;urzsd;ctlnn

N WITNESS wheraof the Mortgagor has execatecf thig: Mar‘tgage asa deed and has defwered it upon it
- 'bemg dated : ;
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THE FIRST SCHEDULE

“THE MORTGAGED PROPERTY
The property known as oF baing
“The foll qwi‘ng freehold property:

1. 12 Nerth Road, Qurham

DH1. 4SH

2.2 Albert Street, Durharm.

DH1 4RL:

'3, 2 South Terace; Durham

DHISEN:and

4. @ Albert Street, Durharn

PHL4RL: -
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Classification: Limited

 Including the entirety of the property comprised.in the documerit{s} particulars of which are set out
below. o P |
‘Date - Description {Conveyance,  lease, Pariies
' © Assigament, Assent efc)

“THE SECOND SCHEDULE

THE PRIOR MORTGAGE(S) _
“Date of  prior Parties
mortgage(s) - of

- charge(s)

3‘%_'@'?3‘6




THIRD SCHEDULE

The pravisions of paragraphs 1, 2 and 3 of this Schedule shall apply in respect of 12 North Road,
Durham DH1 4SH (“12 North Road”) if the Bank exercises its power of sale under clause 8 of this
Martgage or a receiver is appointed under clause 10 of this Morigage.

1. In this Schedule, the following definitions shall apply:

a. “Passageway” meansthe ground floor passageway within the boundary of 12 North
Road which runs from the front to the back of the building on the left hand side (as
facing the front of the building on North Road);

b. “Adjoining Land” means the remainder of the land in title number DU31275 shown
coloured pink on the attached plan; and

c. “Service Installations” means all drains, channels, sewers, pipes, cables,
watercourses, soakways and other conducting media whatsoever {and structures
incidental to the use thereof) now constructed.

2. The Mortgagor excepts and reserves far themselves and their successors in title to the
Adjoining Land at all times and for all purposes in connection with the use of the Adjoining
Land the following rights:

a. to pass and repass with or without vehicles aver the Passageway subject to the
Martgagor paying to the Bank one half of the cost of repairing it;

b. to use the Service Installations in on or under 12 North Road for the passage of
water, sewerage, electricity and other services, subject to the Mortgagor paying to
the Bank one half of the cost of repairing them;

¢. toenter upon 12 North Road whenever reasonably necessary upon giving
reasonable notice (except in an emergency) for the purpose of inspecting,
maintaining, repairing and renewing any structure on the Adjoining Land or any
Service Installations serving the Adjoining Land provided that the person exercising
these rights shall cause as little damage as possible to the land entered into and
make good any damage caused; and

d. the right to build upon and develop the Adjoining Land.
3. The Mortgagor grants to the Bank and its successors in title the following rights:
a. to usethe Service Installations in on or under the Adjoining Land for the passage of
water, sewerage, electricity and other services, subject to the Bank paying to the

Mortgagor one half of the cost of repairing them; and

b. toenter upon the Adjoining Land whenever reasonably necessary upon giving
reasonable notice (except in an emergency) for the purpose of inspecting,




maintaining, repairing and renewing any structure on 12 North Road or any Service
Installations serving 12 North Road provided that the person exercising these rights
shall cause as little damage as possible to the land entered into and make good any
damage caused.
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Classification: Limited

- 'NB:-NOT 7O BE USED FOR REGISTERED CHARGES

Date (day, month, year)

The within-named LLOYDS ™ BANK

- poroassigned by the w;tht_nwwr;ttera Mortgage:
from: the security herein contained, to the
‘intent that the sarre shall hencefer‘i:h be held:
free from the said security and frcm’s all-claims

the wr’thm~written- 1

and. demands “dnder

"Martgage

PROVIDED THAT this ralease shiall not discharge

the within-written Mortgagor from any iz’ébil:ty

- to the Bark: remaining: to be pa:d fols any other L

-secunty held by the Bank

N WITNESS wherem‘ the Bank has execu?ed

< thig instrument d8 & deed and has deltvered i

'-ugon its” bemg dated:

E’xé'cu%ed asa desd by,

. - Signature
. PLC

{hereinaftercalled the “Bank") hereby releases
ALL AND SINGULAR the assets, property.and .
Trights.now comprised inor mortgaged charged. |-

| Wifﬂ&ss.’fhamﬂ

-As attorney for and o behalf of i[tsyds Bar;k p}c,
A the. presente of:

Witness' signature

T 36036
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