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-DIRECTORS' REPORT )

The directors present their annual report and the unaudited fmancral statements for the year ended
31 July 2023. ' ‘

Principal activities
. The company did not trade during the year.
Business review

The obllgatlons of the company were transferred to Bucklnghamshrre New University on 31 July 2021 '
and the company is now dormant.

Directors and directors' mterests - :
The dlrector who held office during the year and at the date of signing were as follows

Pro_fess_or N Braisby

Liability insurance -
-Lrablllty insurance- for the drrector and the secretary isin place
- On behalf of the Board

Professor N. Braisby A
 Director

Date: 24 November 2023
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Statement of financial position at 31 July 2023

| 2023 2022
Notes £'000 £/000
C}editors: ghounts‘faliing due within one year B ' 2 ','(._1,857) (1,857)
..NETCURRENT_L‘IAEII'.IVTIES4 - N R | ’ (1,857) '(1,857) -
:NE;I"LIABILTI:ES ‘ - s : f ) (1,857) (1,857)
RESERVE‘S‘
,RetaAined earnihgs ‘ “ . o . . 43 ‘ ('1,557) (.1,857)
SHAREHOLDERS! FUNDS . - - | (1,857) (1,857)

Audit exemptlon statement

For the year ended 31 July 2023 the company was entltled to exemptlon under section 480 of the

Companies Act 2006 relating to dormant companies.

Directors’ responsibilities

. ,-The member has not reqwred the company to obtain an audit of its accounts for the year in question

in accordance with-section 476; and

The directors acknowledge their responsibilities for complylng with the reqmrements of the Act with o

‘respect to accountlng records and the preparatlon of accounts.

The fmancral statements on pages 4105 were approved by the board of dlrectors on 24 November

2023 and were SIgned on its behalf by

Professor N Braisby ' ‘ . : ‘ 4
Director . . : A . . Registered Number 08522869
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Notes to the financial statements for the year ended 31 Ju-'ly 2023
1. Accounting policies

The fo’IIoWing accounting policies have been applied consistently in dealing with items. which are
~ considered material in relation to the company's financial statements, ‘

Basis.of preparatlon '

The financial statements have been prepared under the historical cost conventlon and indccordance
. with the Financial Reporting Standard appllcable in the UK and Republic of Ireland (FRS 102), the - ;
statement of recommended practice “SORP: Accountlng for Further and Higher Education Institutions
2019” and the requirements of the Companies Act 2006 as applicable to companies subject to the
small companies regime. The disclosure requirements of Section 1A of FRS 102 have been applied
other than where additional disclosure is required to show a true and fair view and the company has
* taken the exemption to not produce a cash flow statement. The company is a public benefit entity and

therefore applies the relevant publlc beneflt requrrement of FRS102. :

The financial statements are prepared in sterlmg, which is the functional currency of the company.
Monetary amounts in these. financial statements are rounded to the nearest £1,000. The principal

accounting policies adopted are set out below. -

2. Creditors: Amounts falling due within one year

2023 2022
. "£'000 . £'000
Amounts owed to related parties ' , _ ‘ 1,857 . 1,857
1,857 - 1,857
3. Rese.rves
2023 - 2022
, £'000 £000
Retained earnings :
At 1 August 2022 and 31 July 2023 ’ (1,857) ‘ - (1,857)
4. Reconciliation of movements in shareholders’ funds
- 2023 2022
£'000 £000
Opening and closing shareholders’ funds - ‘ (1,857) . (1,857)

5. UItimat_e parent und'ertaking

The ultimate parent undertaking and controlling party throughout the year was Buckinghamshire New
University. The consolidated financial statements of Buckinghamshire New University, within which
this company is included, can be obtained from Buckinghamshire New University, Queen Alexandra
Road, High Wycombe, Buckinghamshire, England HP11 2JZ.
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