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Registration of a Charge

Company name: PAGODA SECURITY TRAINING LIMITED
Company number: 08508749
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Received for Electronic Filing: 26/04/2019

Details of Charge

Date of creation:  26/04/2019
Charge code: 0850 8749 0001
Persons entitted: ADVANTEDGE COMMERCIAL FINANCE LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: TOM DOLAN
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8508749

Charge code: 0850 8749 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 26th April 2019 and created by PAGODA SECURITY
TRAINING LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 26th April 2019 .

Given at Companies House, Cardiff on 29th April 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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PAGODA BECURITY TRAINING LIMITED
Company No. 08508748

TO

ADVANTEDGE COMMERCIAL FINANCE LIMITED

DEBENTURE
{inchuting Qualifying Floating Chargs)
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{2)




THIS DEBENTURE is made on the Ao, day of EYPRA. L&Y
BETWEEN

1

MEANINGS OF EXPRESSIONS

PAGODA SECURITY TRAINING LIMITED ("the Company”} described in section 1 of the
Schedute attached o and forming part of this debenture ("the Schedule™); and

ADVANTEDGE COMMERCIAL FINANCE LIMITED (a company registered in England and
Wales with the number 04208708} whose registered office is at 1 London Street, Reading,
Berkshire, RG1 4PN ("the Faclor” which expression shall include the Factor's sucesssors and

AGHIGNS ).

in this debenture except where the context otherwise requires:

1.1

the following expressions have the meanings assigned to them below

“the Act”

“Agreemeant”

*Charged Property”

“Encumbrance™

“"Event of Default”

“Faciors Account”

“Fixed Asseis”

"Fixed Charge
Property®

"Floating Assets”™

Obligations”

"Property”

the Insobanoy Act 1988

the Factoring Agreement or invoice Discounting Agresment
{details of which are contained in section 7 of the Scheduie)
made between the Company and the Factor far the purchase of
Detts and any agreement made in addition to, variation of or
substitution for such agreement;

The ssasts charged pursuant to clavses 31 and 2.2

charge, morlgage, lien, pledge or other sacurity  right or
dectaration of frust;

any of the events specified i dause 8.2

ali amounts now or hereafter owing or becoming due fo the
Lompany by the Factor ingluding any amount retained by the
Factor under any provision of the Agreement;

{4 all freshotd and leasehold land and buildings of the
Company both present and future including any land
and buildings specified in section 3 ofthe Schedule and
all trade fixtures and fittings and all plant and machinery
from tme to ime in or on any such fand or buildings;

(it} all goodwill and unpaid andior uncalled capital of the
Company,
(i} all stocks shares ard securifies and documents

gvidencing tlie to or the right to possession of ahy
property at any time deposited with the Factor and the
property mantioned in such documents:

{fv) all inteflectual property now owned or at any time
heraafter to be owned by the Company:

such of the Property as shall for the time being

be subject to the fixed charge crested by clsuse 31 and any
other of the Property in respect of which the fioating charge
created by clause 3.2 shall have orystaliised:

ail the Property other than such of the Property as shall for the
time being be subject to the fixed charge created by clause 3.1

all monetary and other flabilities and obligations now ar af any
fime hereafter owed or incurred by the Company o or in favaur
of the Factor, present or future, actus! or contingent, liauidated
or unilquidated, whather or not incurred jointly with any other
person, whether arsing in or by contragh, tort, restimtion,
assignment or breach of statutory duty and whether arising under
the Agreernent or otherwise

the undertaking and all the property rights and assets of the
Company, whatscever and wheresosver, boih presant and
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futurs, including the Company's stock in trade and i uncalled
capital and the proceeds of such property rights and assets;

"Specified Debt” any Debt {purchased or purported to be purchased by the Fagtor
nursuant to the Agresment), of which the ownershin falis to vest
absolutely and effectively In the Factor for any reason, togsther
with the proceeds of such Debt and is Related Rights:

MWriting™ any form of communication that is accessible so that ¥ may be
recorded In a permanent form and used at any ime after # has
been made (and “wrillen” 5 to be construed accordinglvy

1.2 the expression “"Debt” has the meaning assigned to i in the Agrdement and, where the contaxt
so admits, includes the Related Rights pertaining to 8 Debt

1.3 the axpression "Related Rights” has the meanings assigned fo 1t in the Agreement but so that
for the purposes of the definition of "Related Rights”, where the context s0 requires, refarences
to & "Debt” includes references (o any Other Debt;

1.4 the expression "Schedule BT shall mesn Schedule BT to the Acl the expression
“Bdministrator” shall have the meaning assigned to i In paragraph 101 of Schedule Bl o the
Act and the expression "Recelver” shall have the meaning assigned to i seclion 28014 a) of the
Act {not being an administrative receiver as defined in section 2902} of the Act);

1.5 the singutar includes the plural and vice versa and sny of the three genders includes either of the
others,
1.8 references 1o clauses and sub-clauses are references to clauses and sub-clauses respactively

of this debenture; the headings of clauses are for convanience only and do not affect or limit the
meaning or extent of any clause,

1.7 the meaning of gensral words mtroduced by the word “other” are not imited by reference {o any
praceding word or enumeration inticating & particular class of acls matters or things;

1.8 the expressions "including” and “includes” do not imit o restrict any general words preceding
gither of therm;

1.8 wherg the Factor has & right or oplion to do anvihing then the right or option is &t s absolute
disoretion;

110 referance to any Act of Pariament is deemed to include such Act as amended or re-enacted from
fime to Ume and any order or regulation made under it

COVENANT TO PAY
The Company shall:

21 on demand fully discharge by payment to the Factor withowt any deduction or set-off 2if or any
munetary Habilities included in the Obligations; and

22 duly perform sl Obligations other than monetary labilities.

CHARGING PROVISIONS

To secure payment and performance as provided for in clause 2 the Company hereby charges in favouwr
of the Factor with full title guarantes,

3.1 by way of fixed charge, ai Fixed Assels, sl Spacified Debts and the Factor's Acoount;

3.2 by way of floating charge {to which paragraph 14 of Sohedule B1 appiies). the Flogting Assetls.

THE FLOATING ASSETS

The Company shall be at iberty 1o sefl any fem included in the Floaling Assels in the normal course of
and forthe purpose of carrying on s Business {on terms not fess favourable than those ususl in a business
of the nature of thet carried on by the Company) until the crysiatiisation of the floating charge hareby
created in respect of such fem or of alt the Floating Assets.

-
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B.1

5.4

56

THE COMPANY'S CONTINUING OBLIGATIONS

Until the Tl discharge of all of the Obligations and this debenture except with the prior written consent of
the Factor the Company shall nol

5 sxocept as provided in dlause 4 or on the written directions of the Factor sell, part with possession
of, create any encumbrance over of otherwise dispose of any of the Property nor, except as
expressly provided for in this debenturs release, exchange, compound, set off, grant time or
induigence in respect of any of the Property,

512 enterinto any factoring or invoice discounting agreement or.any other agreement for the sale and
purchase of debls except with the Factor,

Adl the provisions of the Agreement relating to the Debis contained in the Agreement shall apply to all
Specified Debls as if such provisions were sel oul in this debenture in full and as if the ownership of all
such Specified Debls were vested in the Factor in accordance with the Agresment. Al the provisions of
the Agreement relating o the rights to or ownership of goods included in the Related Rights shall apply to
any goods included in the Property,

The Company hereby undertakes in addiion to and without prejudice to any other underlaking given
slsowhers in this debenture

531 at any time f s0 required by the Faclor (af the Company's expense including any applicabls
stamp duty} to execute such documents and do such other things as may be requisite 1o perfect
o the Factor tile to any of the Properly {other than the Specified Debis) or o snable the Factor
o exercise any of it rights under this debenture Including the execution of a legal mongage of
any of the freehold or leasehold fand and buildings included In the Fixed Assels;

532 &t gl imes during the continuance of this debenture {o keep all such Hems included in the
Property as are tangible in & good state of repair and proper working order;

533 o keep all Hems included in the Property fully insured fo their replacement value with an insurer
approved by the Factor ageinst all dsks for which insurance cover s usual in a business of the
nature of that carried on by the Company and promptly 1o pay all premiums and ofher sums
payable Tor this purpose and F so required fo produce the recelpis for such payments to the
Factor, and

534 o hold on trust for the Factor all the rights of the Zompany and any sums received under any
such policy of msurance and 10 keep such sums received separate from the Company's own
montes and to pay them to the Factor on demand.

in the event that the Company shall fail to pay any Insurance prerdum or other sum for which pravision is
made in clause 5.3.3 the Factor may pay such premium or sum and recover it from the Company,

At any time when the sialufory power of sale or the right to sppoint 8 Recelver is exercisable under the
provisions of this debenture, whether or not such powers or right shall have been exercised, the benefits
of all insurances relating to the Property shall vest in the Factor

Untit the charges contained in this debenture are fully discharged the Company shall not without the prior
written comsent of the Factor exercise any statutory or other power of granting or of agreeing 1o accept
surrenders of ieases or tenancles of any or any pant of any frecheld or leasehold land and buildings
charged by clause 3.1

The Company shall al s own expense, promplly take whatever aclion the Factor or a Receiver may
raquire for,

5.7 creating, perfecting or protecting the Charged Property intended to be created by this deed; and

572  f{acilitaling the realisation of any of the Chargad Property or the exercise of any right, power or
disgrelion exercisable by the Factor or any Recelver or any of 5 or his delegates in respact of
the Charged Property.

OTHER ENCUMBRANCES

The Company hereby warrants thal excep? as stated in section 4 of the Scheduls or as hitherlo disclosed
to the Factor in witing 1 i the beneficisl owner of all Bems included inthe Property and that all such itemms
are free from any Encumbrance and that the Company is able to give a full tille guarantes in respect of all
of ther, The Company shall not without the prior writfen consent of the Factor create or parmit to subsist
any Encumbrance which affects or may affect the Property or any part of it
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4.1

8.2

POWER OF ATTORNEY

The Company herehy irevocably appoints the Factor and its directors and the company secrefary for the
time being of the Factor and any Recsiver or Administrator appointed by virfue of an appointment pursuant
to clause 8 or dlause 11 below joinlly and each of them severally to be the atiormney of the Company to
axecute i the name of the Company such deeds and documents and to do such other things &% may be
requisite fo perfect to the Factor e 1o any of the Property of to enable the Factor 1o exsrcise any of iis
rights under this debenture including its rights to enforce payment of and collect any of the Specified Debts
and to realise any other of the Property and for the purpose of receiving 2l monies payable under any
policy of insurance referred to in clause 5 and for compromising or compounding any claim under i,

ENFORCEMENT

Sections 83 and 103 of the Law of Property Act 1825 and the restriction in section 108(1) of that act shal}
not apply to this debenture and upon the ccourrence of any Event of Default or at any time atter it {emoept
during a moratorium in relation to the Company ae provided for in paragraphs 43 or 44 of Schedule B1)
the Factor shall be entitled on demand to payment in full of all or any part of the monetary fiabilities included
in the Cbligations and, without prejudice to the Factor's rights under the Agreement and any other of its
rights under this deberture (whether or not the Factor shall have exercised any of those rights) the Factor
may exercise any of the following rights:

811 o exercise any of the Factor's powers of possession and sale of any of the Fixed Charge
Proparty,

812 toappoint any person o be a Receiver over any of the Fixed Charge Froperty;

8.13  to appoint an Administrator of the Company:

814 by notice fo the Company to crystaiise the floating charge created by clause 3.2 in respect of alt
the Floating Assels or any item included in them and thereby fo terminate the Company's right to

deal with such assets or item in the ordinary course of business in accordance with the provisions
of clause 4.

The Events of Default are as follows:
821 any breach of any of the Company's obligations and undertakings under this debenture:

822  thefalure of the Company to pay any monetary liabily included in the Obligations when it is due
o be paid,

823  the calling by the Company of any mesting of &s creditors:

824  the Company becoming unable to pay its debis within the meaning of Section 123 of the Act
B25  the levying or threat of execution or distress on any of the Proparty,

826  the appeintment of a Receiver of any par of the Company's income or assets;

827 the serving or threat of a garnishee order nisi on any debior of the Company in relation to any
judgsment debi owing by the Company,

8.28  the presentation of & petition for the winding up of the Company,

828  inrelstion to the Company an administration application under paragraph 12 of Scheduie B1 or
the appointment of an administrator under paragraph 14 or paragraph 22 of Scheduls BT,

B2.10 = proposal for a voluntary arrangement between the Company and ifs creditors whether oursuEnt
1o the Act or ptheredse;

8211 the cessation of the Company's business of a threat of such cessation by the Caompany,
8212  aresolution of the members of the Company for ifs winding up;

8213  any event which in the opinion of the Facior jeoperdises any part of the security afforded by this
debeanture;

8214  any event (other than any event mentioned in this clause) which gives the Factor the tight to give
aotica for immediate termination of the Agreement In acoordance with the terms thereof whether
or not the Factor shall have exercised any such right.
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8.3

8.4

8.5

9.1

8.2

5.4

Without prejudice to the rights of the Factor contained in clauss 8.1 the floating charge created by dlause
3.2 shall orystallise autormatically, without the requirement for any notice or ather act by the Faclor, in
respect of any item charged by such charge in the svent

8341 thatthe Company creates {or attempls 1o create) any Bncumbrance ovar the Charged
Property without the prior written consent of the Factor

8.3.2 that any third party levies any distress, sxecufion, attachment or other legal process
against such Charged Proparty, or

833 an Administrator s appointed in respect of the Company.

In the event that the floating charge created by clause 3.2 shall have crystaliised as to part anly of the
Floating Assets the Company shall be at fiberty to deal with the remainder of the Flosting Assets in
accordance with the provisions of clause 4 without prejudice fo the rights of the Factor pursuant 1o clause
8.1 in refation to such remainder of the Floating Assets.

Upon the appointment of an Administrator to the Company by any means every Receiver appointed under
this debeniure shall vacale office.

APPOINTMENT, POWERS AND AGENCY OF RECEIVERS AND INDEMNITY

The power of appointing & Receiver under this debenture may be exercised in writing undsr the hand of
any Director or the Company Secretary for the time being of the Factor or of any person authorised in
writing by any of therm, The Factor may in fike manner remove any such Receiver so appointed and {in
the case of the removal or the vacation of office or the death of any such FRecelver) appoint another person
of persons in the place of such Receiver.

Every receiver s appointed shall have the power

g2t to take possession of, to enforce payment of and to collect or to realise any of the Charged
Property in respect of which he shall have besn appointed or any part thereof in such manner
and upon such ferms as he shall in his absolute discretion decide;

822  tomakeany arrangement or compromiss as he may consider requisite on behalf ofthe Company
with any other persen in respact of any such Charged Property;

8.2.3  without any of the restrictions imposed by the Law of Praperty Act 1925 to sell and assign any of
such Charged Property on such terms and to such persons as he may consider expedient;

24  toexercise all the powers provided for in the Law of Proparty Act 1825 a8 i the Recaiver had
heer duly appointed under such Act

825 1o appoint solichor's managers and agents for any of the above purposes on such terms and for
such periods as the Receiver shall think fit;

828  forany ofthe purposes hereby authodsed fo borrow from any bank of other person onthe securily
of any of such Charged Property on such ferms as the Receiver shall consider expedient
mecluding {if the Faclor shail so consent) ferms by which such security shall rank in prioTity to this
chargs,

to carry out and enfores performance of any contract {or any part of ity giving rise to any Specified
Dbt

o0
i
]

928 to give effective receipts for all monies and other assets which may come info the Receiver's
hands in the exercise of any power hereby conferred upon lim which receipts shall exonerate
any person paying or handing over such monies or assets from all fability to see to the application
thereof or to enquire as o the propristy or regularity of the Recelver's appointmeant;

828 todoall such other acts or things which the Recebver may consider to be incidental or conducive
o any other purposes authorised hereby and which he may awfully do as agent for the Company.

i two or more Individuals shalt hold office as Receiver of the same item included in the Property by virtue
of an appointment under this debenture such individuals shall have the right o exercise all or any of their
powers severaily as well as jointly

Every Receiver appointed under this debenture shall 2t sl imes be the agent of the Company and the
Company shall alone be responsible Tor all acts defaulls and omissions of such Receivar and for the
payment of el his remuneration, costs and expenses. The Factor shall be under no Hability to any sush
Receiver for his remuneration, cosls, expenses or in any other way whatsosver,
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4.8

1.

i

11

114

12,

121

12.2

12.3

Meither the Factor nor any Heceiver appointed under fhis debenture shall ba liable o acooun! as
mortgagee in possession in respect of all or any of the Property nor shall any of them be liable for loss on
realisation of for any neglect or default of any nature in connection with the Property for which a mortgagse
in possession may be Hable a3 sush.

The Company hereby undertakes o indemnify and hold harmiess any Receiver appointed under this
deberture against all actions, claims, expenses, costs and fabiliies which may at any time and in any way
may be ingurred by Bim ar by any person, for whose debt or default he miay be answerable, in respact of
anything dong in the exercise or purported exercise of hs powers in connection with this deberture.

APPLICATION OF PROCEEDS BY RECEIVER OR ADMIMISTRATOR

All monies received by sny Recelver or Adminisirator appointed under this debenture shall be apnied
{subject fo the claims of any credifor having priorty fo this debenture) for the following purposes in the
following order

L in payment of all costs charges and expenses of and in relation fo his appointment ang the
exercise of his powers and of any other expenses properly discharged by hir

W in payment of his remuneration as agreed between him and the person who appointed himy;
0.3 it payment of any costs relating 1o the reslisation of any property;

04 inor of account of the discharge of the Obligations inciuding any inferest for which provision is
made in this debeniure; and

10.5 in payment of any surplus to the Company.
APPOINTMENT, POWERS AND DUTIES OF AN ADMHUSTRATOR

Lipon o at any Time after the occurence of any Event of Default (n addition to and without prejudices fo
the provisions of clauses 8 and 9) or if so requested by the Company by written notice at any time, the
Factor may. in accordance with the provisions of paragraphs 14 fo 18 inclusive of Schedule B1, appoint
any person who is quaiified to act as an insofvency practitioner in relation to the Company as Administrator
of the Company.

very Administrator appolated under clause 11.1 shall have the status and afl the powers and duties of an
adrministrator for which provision is made in Schedute 81, The Factor shall be under no liability fo any
such Administrator for his remuneration, costs, expenses or in any other way whatsosver,

The funclions of every Administrator appointed under clause 11,1, including the distribution of 2l monies
received by bim, shall be as provided in paragrashs 59 to 73 inclusive of Schedule BT,

The power of appointing an Administrator under this debenture may be exercised in writing under the hand
of any Uirector or the Company Secretary for the fime being of the Facior or of any person authorised in
writing by any of therr. in the case of the vacalion of office or the death of any such Administrator the
Factor may in fike manner appoint another person 5o cualified in the place of such Adrinistrator

COSTS, CXPENSES AND INTEREST AND DETERMINATION OF COMPANY'S LIABILITY

All expenses charges and costs of any nature whatsoever incurred by the Factor in connection with the
preparation or enforcement of this debenture or in the exercise of any powers of right confarred on the
Factor hereby shali be pavable by the Company on a full indemnity basis and any amount so payable shal
be included in the Obligations,

i the Company shall fall to pay any monstary Habilty included in the Obligations when demandad the
Company shall pay interest thereon caloculated at 2 rate equivalent to the discount charge in force at the
retevant fime pursuant o the Agreement. Such interest shall be payable and compounded monthiy and
shall accrue dally, after as well as before any judgement, from the date when such hability is due unti
payrment in full,

A written cerlificate from the Factor of the amount of the monetary liabiliies included in the Obligations
(including details of the relevant calculation thereof) at any time shall be conclusive evidence (save for
manifest error) in any procesdings sgainst the Company.




13

151

13.3

14,

141

14.2

4.3

14.4

4.5

14.8

RECORDS AND DOCUMENTS AND ACCESS TO PREMIBES

The Company shail keep proper books and records of account and shall make trus and complete entries
inthem of all transactions relating to any of the Company's business and the Property.

Any duly authorised official of the Factor and any Receiver appointed by the Factor and a0y DErSGD
authorised by such Recelver shall have the right at any time fo enter upon any premises at which the
Company carries on business and upon any other premises in which any part or all of the Property is
situated or for the {ime being keot or stored for any of the following purposes:

1321 galning access to or inspecting or, following any Event of Defaull {except during & moratorium in
relation to the Company as provided for in paragraphs 42 or 44 of Schedule &1y, taking
possession of any of the Company's accounts books ledgers computer dats and other records
and doctments included in the Fixed Charge Property,

1322 taking copies of any of such accounts books ledgers data records and documents at the
Company's sxpense

13.23  inspecling and/or, after any Event of Default, taking possession of any of the Fixed Charge
Property;

provided that the exercise of such right before an Event of Default shall be subiect fo entry being made
during the Company's normal business hours and on reasonable notice,

The Company shall supply to the Factor, at the Company's expense, any information redating o the
Company’s business as the Faotor may require,

THE FACTOR'S ADDITIONAL RIGHTS

The grant by the Factor to the Comnpany o to any other person, including any person for whose Hability
the Company is surety, of any time or indulgence of the mmaking by the Factor with the Company or any
such person of any arrangement composition or agreement not to sue shall nat discharge nor in any way
affect any of the Factor's rights under this debenturs,

The Factor may abstain from perfecting or enforcing any securitiss guarantess or other rights which it
fay now or at any tme have from or against the Company or any other person and may substitute,
release, alter or deal with the same In any way without affecting Hs rights under this debanture.

U the Faclor reneives or is desmed to have received notice of an Encumbrance which affects any of the
Froperty and which is created subsequent to the date of this debenture then the Factor may open a new
aceolnt with the Company. Ifthe Faclor does not st the Hime of such notice or deermed notice ODen g new
account then the Factor will be treated as having opened a new account at that time. Any payments
recefved by the Faclor from the Company subsequent to the lime of that notice or deermed notice will be
credited or treated as having been credited o a new account. Consequently, no such payment will operate
to reduce any of the Obligations secured by this debeniure unifl such time as the Factor s satisfied as 1o
the priorty of this debenture over such subsequent Encumbrancs.

Any discharge given by the Factor to the Company in respect of this debenture or of any of the Obligations
shall be deemed to be void and of no effect if any security taken from or payment made by the Company
or any other person, which had been faken info account by the Factor in giving that discharge, is
subsequently avoided or reduced by or in pursuance of any provision of law or of ahy determination of a
sowrt or tribunal of competent authority. The paper on which this debenture is written shall remain the
property of the Factor notwithstanding any such discharge,

The Factor may apply all payments received in respect of the Obligations in reduction of the any part of
the Obligations as it thinks fit. Any such appropriation shall override any appropriation by the Company.

At monas received, recovered or realised by the Factor under, or in connection with this deed may at the
discretion of the Factor be crediled to a separate interest-bearing suspense account for so ong as the
Factor determines (with interest sceruing therson at such rate, I any, as the Factor ryay determing for the
aeoount of the Company) without the Factor having any obligation to apply such monies or any part thereof
i or towards the discharge of the Obligations,

COMBINATION OF ACCOUNTS AND BET OFF

The Factor may st any time without notice or other formality combine any two or more accounts hald by it
in the name of the Company.

The Factormay {but shall not be obliged to) set off any Obligations {contingent or otherwise) against any
obfigation owed by the Faclor fo the Comparny [which shall include any balance dus to the Company in
the Factor's Account),
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18,

18

17,

171

17.2

173

7.4

17.5

NOTICES

Any nolice or demand required or permitted 0 be served or made by the Factor shall be validly served or
made If handed to any officer of the Company or if sent by first class post or deliversd to the registered
office of the Company of to s address stated n section 1 of the Schedule or its address lagt known to the
Facior or to any address at which the Company carries on business or if transmitted by facsimile or e-mail
to the facsimile number or e-mail address (as the case may be) of the Company as made known by the
Company to the Factor at any time. Notices and demands served persansily shall fake effect Lpon such
service and notices and demands sent by post shall be conclusively deemed to have been received within
s@verty-twn hours of the time of posting and notices and demands trangmitted by facsimile or a-mail shali
be effective upon transrmission,

INTERPRETATION AND GENERAL PROVISIONS

The security created by this debenture shall be addifionat to and not in substitution for any othar seourity
ureated of which may hereafler be crested in respect of the Obligations and it shali be a cortinuing security
and it shall not be considered to be safisfied in whole or in part by any intermediate payment by the

Company.

This deed shall be construed and take effect according to English law and the Company hersby submis
1o the non-exclusive jurisdiction of the English Courts. i any provision of this debenture shall be held 1o
be invalid or unenforceable no other provision of it shall be affected and all such other provisions shaf]
remain in full force and sffect

if any of the provisions of this debenture conflict with any provisions of the Agreement the provisions of
the Agreement will prevail

Whare this deed is handed undated 1o the Factor, 1 is done so on the basis that # shall not be treated 2s
being created until dated by the Factor. The Company hereby authorises the Factor as agent for the
Company to date this Deed at any time after it is handed over. Upon such dating this deed shali be
deemead o be deliverad,

This deed may be executed i any number of counterparts, and this has the same effect if the signatures
on the counterparts were on a single copy of this Deed.
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THE BCHEDULE

1 The Company

Pagoda Security Training Limited a company registered in England and Wales with the number of
OB508748

& The Agreerment : “__
The Agreement dated 26> EWEAN_  p4g

3. Land and Buildings

4 Encumbrances Affecting the Property

IN WITNESS WHERECF these presents have been duly executed as a Deed by the Company and have been
signed on behalf of the Factor by an official duly authorised so to do on #he day and year stated above:

COMPANY

Signed and deliverad as a Dead on behalf of
Pagoda Security Training Limited

oy Lee Cralg

[

inthe presence of -
{Signature of witness)

e S o Crec—/
{Name of witness) SN E R s it
{(Address of witness) ﬁ(&’?/{j {27 H@f’? AL M
Brgilan . awna oD
0. Vowege,

{Qocupation of withessy |V W 1 Aol Mo

THE FACTOR

signed and delivered as a Dead on behalf of
Advantedge Commeraal Finance Limited

Sy

)
}
]

Eouungey

Authorised Slynatody

in the presence of -
{Signature of withess

{Name of withess)

(Address of witness)  ATRUERNED OREAL , LErSR Wi( f




