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Registration of a Charge

Company name: PREMIER BIKES (DIDCOT) LTD
Company number: 08505313

X8Z60SFK

Received for Electronic Filing: 30/01/2017

Details of Charge

Date of creation:  30/01/2017

Charge code: 0850 5313 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8505313

Charge code: 0850 5313 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 30th January 2017 and created by PREMIER BIKES
(DIDCOT) LTD was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 30th January 2017 .

Given at Companies House, Cardiff on 31st January 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Form of charge filed at HM Land Registry under reference MD1012J
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This Debeature by way of decd made the dayof 4T ey 20 D

Between (1) Premier Bikes (Dideot) Ltd
MNumber 08505313 (the " Company™) anid

{2) HSBC Bank ple ("the Bank"y (registered iR Enplamd number 14259 ywhase address for service for-entry on the
register 1s: Securilies Processing Centre, PO Box &304, Coventry, CV3 95Y

1. This Debentire shall be seturity for the payment and discharge of the Debt mentioned in Clanse 2 below.
2 The Dbt is all money and lisbilities whatever, whenever and however incurred whether now or in the

future dus, or becoming due, from the Company to the Bark {"the Drebt™y.

This includes, bot i not Hmdted to;

(2) overdrafis, Toans or other facilities and further advances of money;

{0 . guarantees and indemnities to the Bank and any of the Company's other contingent Habilities,

(¢ dischunt, compusson and other lawiul charges and expenses,

{(d) imerest in sccordance with any agreement between the Company and the Bank and, 3 there is no
agrecment, interest on any money and Habilities due from the Company at an annual rate of 3%
above the Bank's base rate from time to time computed and componnded monthly andfor according
to the Bank's then curreni practice, Interest as above applies befure and after any demand or
Judgement; ;

(£) momey agreed to be paid by the Company under Clause 25 below.

The Agreement to pay the Debt

3 The Company egrees 1o pay and discharge the Debt when the same 1§ due to be paid and discharged. I
acknowledges that the Debit shall, in the absence of express written agreement by the: Bank to the contrary,
be due and pavable to the Bank upon demand

Beewrity glven over the Company's Assets

4, The Cornpany, with fill tithe puarantee, and as security for the payment and discharge of the Delb,
charges:-

(4) By way of legal mortgage all freehold (including commonhold) and lsaschold land now vested in the
Compary together with all buildings fixrires, fitfings and fixed plant and machinery now or at any.
time afterwards on 1. This includes (without limitation) the land described or referfed to inPart 1 of

- the First Schedule below subject only 1o the other morigages or matters {if any) mentioned i Part 2
of the First Schedule below. '

(b} DBy way of firgt fixed charge, the chattels {including all ddditions and improvements 1o, and
seplacements of, them from time fo time), securities, imellectual property and/or pther property
mentioned i the Second Schedule below:
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(¢} By way of first fixed charge (except as already charged sbove): -
(i) Al the present and furgre right, title and interest of the Company in or to any freehold
(including commonhold) or leasehold land or other immovable property wherever struated
il all Rxiores, fittingsand Bxed plant and machinery aow or af any Hme afierwards on 1t
(i1} All chatiels now or at any time afterwards belonging to the Company. This excludes any of them
for the 1ime being Forwdng pert of the stock D wads or work-a-progress of the Company o
which are, for the time beéing, otherwise effectively charged by way of legal mortgage or fixed
charge by this Debenture,
(i) Thebenefit of all rights, licences, puaranteds, rent deposils, contracts, deeds, nodertikings
and warrsntes relating to- anv Land or other property mentioned above and/or to anv trade or
business from tme-fo titng cartied on by the Company,
{ivy Al book debts and other debits and monetary cladms and any rents, hoence foes or other payrents
due From any lessee, licenses or oocupler of any immovable property wherever sitaated now of
at any time afterwsirds due owing or Bwurred to the Company, In additon, the full benefit of
all puarantess and securities for them and all Hos, reservations of title and other rights
enabling the Company o enforce any such debis of daims {collectively called the "debas™),
This exclodes such debts and claims (i any) 28 the Batk-may from tine o tme have ageeed
o writing with the Company which shall not be subject to this fixed charge and also such
debis and claims ag are charged in accordance with paragraph (V) below.
Vi Any credit balance on any aocount of the Company with the Bank,
{vi)  Any credit balance onagy acoount of the Company with any bank (other than the Bank) or
othér persomn.
(viiy  All poodwiil and encalled capital for the fime being of the Compary.
fviti) ATl stocks, shares, debentires, honds, loan capital and other scoarities of any deseription of
any othér person (fncluding, without Hmitation, any subsidiary or subsidiary sndertaking of
the Comipany). In 2ddition,
fay 2l righis to subseribe or convert other seourities into or afherwise acquire any such
securities now of at any tme aflerwards belonging to the Company,

By 2l dividends, interest and other income and ali other rights of whatsoever kind deriving
fromm o incidental 16, fmy of these {together with any sccuritics mentioned in the Second
Schedule brlow, coliectively calied, the "securitics™).

(YAl Terters patent, tradenarks, service mavks; desfgns, utility models, copynghts, design rights,
applications for registration of any of them and the right tw apply for theer n aay part of the
world. In addition, moral rights, inventions, confidential information, know-how and rights
of & girmilsr natare arising or subsisting anywhere in the world in relation to all or any of the
above {whether registered o wiregigiered) now or at any time afterwards belonging 1w the
Crovnpazny (logether with any of the saive mentionsd in the Second Schedule below,
coltectively called the "mteliectial property ™).

(i) All policies of life insurance or assurance and all rights and claims to which the Company is
now, o may -t any time afterwards, become entitled in relation w the protesds of them or of
any other policies of insurance of any description (including, without limitation, the
insurances mentioned in Clause 8(a) below).

{xi) All rights and other property to which the Company is now, or may at any time afterwards,
become entitled as a result of, or in connection with, any proceedings threatened or
commenced under the Tndolvéney Act 1986 or any Emiler legislation in any jurisdiction.

(ki) Thebenefit of all agreements for the provision by the Company to.any person of any loan or

© greditor other Brizncial sccommidation of any descripion (ncleding, without limitation, any
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(&)

finance leases and hire or hire-purchase agreements) now, of i any time afterwards, entered
imio by the Company: o
(xiil) The proceeds of sale of any property mentioned above.

By way of floating chage, all the vndertaking of the Company and all its property whatsozver and
wheresoever both present and future. This will not include any part of the same which is, for the
time being, effectively charged by way of legal morigage or fixed charge by this Diehenture and
recognised as effectively so charged under the laws of the jurisdiction in which the same 15 situated.

The property referred to in paragraphs (4) (&) (€) and (d) above is collectively cailed the "charged
property”. The property referred 1o in paragrephs (a) (b) and (c} (logether with any property for the time
being offectively charged by way of fixed charge by the application of Clause 5 below] is collectively
cailed the "fixed charged property™.

Bank's ability to convert Floating Charge

g

The Bank may, by notice in writing to the Company; convert, the {loating charge created by Clavse 4{d)
above into a fixed charge in respect of such of the property of the Company as may be specified in such
notics. 1 may do s, '

iy

if on the happening of any of the events mentioned in Clamse 1 below, or

(i) #appears to the Bank that such property is in danger of seizure; distress, dilipence or any other form

of legal provess or that the same, and/or the security now created 1 respect of it ds otherwise in
jeapandy.

In either event, the ability of the Company to deal in amy way with such property shall coase
exoepl o the eadent that thie Bank may otherwise agtee in writing.

Restrictions on Company-

B

“The Company shail not, ¢xcept with the prior written consent of the Bank: -

(a)

)

©

()

create, or attempt 10 credte, or alldw to subsist over all or any of the charged property, any fmoTigage,
charge, Tien, pledge or other seciurity other than this Debenture and the mortgages of matiers (if any}
mentioned it Part 2 of the First Schedule below, or '

allpw any tangible progeity, forming part of the fixed charged property, w jeave the.possession of {he
Company (except for the purposé of necessary repair 07 malnlenance) o1 1 bie nsed by any pefson
other than the Company or for any purpose oiher than in connection with the business of the
Company, or
“release, exchange, compound, set off, prant tme or agree to any other arrangement in respect of, or
in any ofher way deal with, all ar any of the debis except as expressiy allowed by this Debenire; or
part with, hire, lend, sell, assign or dispose of all, or aiy part of (or any right, title or intercst in), the
fixed charged property or all, or {except by & sale or disposal o the ardinary course of the Company
business and for the parposs of carrying on the same) aby partof the remainder of the charged
peopezty.

Land Repistry Resiriction

7.

1In respect of any part of, or interest in, the fived charged property title to which is or becomes regisiered at

HK Land Registry, the Company spplies to HM Chief Land Registrar to enter the following restriction on

the Propristorship Register of the title of all such property: -
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"No disposition of the registered estate by the proprietor of the registered estate 1510 be mgistemi witheut
a written consent signed by the proprietor for the Bime being of the charge dated T adei 4
in favour of the HSBC Bank plo referred to i the Charges Register.”

Compasy's Obligations to the Bank

8. Tintil this Debenture iz discharged the Company will: -
{8) (i) Insure, and keep insured, the sharged property with such Tnsorer and against such risks and in

0]

1G)

sueh amoants and otherwise upen such tefms ag the Bank may reasonably require. ifthe
Bank makss no requirement, then in accordance with accepted prudent business practice from
e 10 time in respect of property of the same type.

(i1y Punchuaily pay all premiums and other monies necessary for keeping vp such insurances or any
ather insurance referred to in Clagse 4(0)x),

(itij  Sec that the interest of the Bank is noted upon all policies of such insurance or (if the Bank
reasonahly so requires) that the policy is held in the joint names of the Company and the
Bank,

() If the Bk reasonsbly requires, produce to, or deposit with, the Bank ail such policies and the
receipts for all prémivm and biher paymioats necessary foreffecting and keeping ap such
policies.

{v) Promptly notify the Bank of anything which may give nise o a ghatm nnder such pmimy{m) arad
ensurs that nothing is done or not done as a consequence of which any such policy might be
sdversely affectad or which miay increase the prémium pavable,

(wiyNotify the Bank prior 1o taking any steps to open an account with any bank{other thar the Bark)
or other persom: '

1t s agreed Diliether or 80t tis Debeniure shall have become enforcéable) that: -

(i) The Bank may (but without being undér any duly to do se and if it reasonably considers it
nevessary 1o do so) itself effett such insurancés: If 1t does so, the Company shall be Hable to
the Bank for the expenses incurred by the Bank in doing so.

(i) AJ surisat any time payable under any such policies of insurance shall (subject 10 any prior
rights and claims of any thivd party) be paid to the Bank. 1 the same are not paid direttly to

-the Baitk by the insurers then the Comapany shall be trusice of them for the benefit of the Bank
and shall aceount to the Bank accordingly. The insurance monies shall at the option of the
Bank be applisd (subjw to Clause 28 below) in or towards the pavment or discharge of the
Drebit of in making good orrecouping expenditure in respact of the loss or damage for which
such faonies nre tecsived.

(i} Keep all buildings on any land charged by this Debenture and all fixtures and plant antd
machingery on and in them {and all othér tangible proparty comprised in the charged property}
in good and substantial Tepair and condition.

{if}y Whenever any of the said buildings, fixtures, fittings or plant-and machinery are destroyed,
damaged or deteriorates, immediately repair, replace and make good the same. 1 the
Comparty shall fail to do so, then the Bank shall be entitled (but not bound) to do s instead.

Not without the prior written consent of the Bank: -

(i) puill down or remave the whole or any part of any buildings forming part of the Jand charged by
this Debentiire;

{if) sever-&r wiiy or rémove any of the fixtures or fittings; or

{ifi)  except for the purposs of effecting necessary repairs tothem or of replacing the same with
pew or improved models o substitutes, rémove-any of the plant awd machinery belonging 1,

or inuse by, the Company:
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() (i} Carry onany trade, business or agricultiral use on any land now or sfterwards used by the
Company for he purposes of trade, business or agriculture. 1t shall do so in accordance with
the standirds of gosd management from time to time current in the trade or business or {in
the case of agricultiral use) with the standards of good husbandry, from time to e, Tt shall
aiso do so in accordancs vith the suthorised plarming use of sach Jand.

(ii) Oitain, matlain 2nd comply with all licences, consents and other anthorisations (inchiding,
without linitation, envirermental permits) and effect all registrations which may benecessary
or desirable in relation to all or any part of the charged proprty of any business or other
activity from time fo tine carried on by the Company.

(e} Not-without the prior writtén consent of the Bank: -

(i) varry out, or allow 1o be carried out, on any land charged by this Debenture, any development as
defined in the Town and Coumtry Planning Act 1950,

Giy  enter into any agreement urider Section 106 of the said Act; or

(ifiy change, or allow to be changed, the use of any such land.

) (1) Observe and perform all coveénants, stipalations and comditions which from tine io time affect
the use or possession of the chiarged property whether arising under any iease, Commonhold
Commmunity Statenient, or other agreement under which the charged property 1s held.

(1) Punctoally pay all rents and other pavments becoming due, or to become due, wnder any lesse,
Commonhold Community Statement or pther agreement mentioned above,

(iiiy  If the Bank so requires, produce to the Bank evidence sufficient 1o reasonably satsfy it that

the requirements mentioned above have been complied with.

(g) (i) Complywith all statuiery and oitier regulations affecting the charged property, This will inghude

' all environmental laws and environmental permits applicable from tifoe to e 1o all prany
part of the charged properfy br any basindss ot other activity from time 1o time carred oo by
the Company.

Giy Not allow any circumstances to arise which could lead: -

{3} 1o any competeni authority or other person {aking action, or making a claim undér any
environmental Jaws (including the requirement to clean up any comtaminated land or the
Tevocation, suspension, variation or Ron-rencwal of any environmental petmit); or

{b) tothe Company having to'take action to prevent the possibility of any such action or.
‘clair,

(i)  Indenmify each of the Bank, the Administrator or Receiver fand their respective officers,
agents and delegates) against all costs expenses and labilitics properly fncurred (directly or
sndirectly) a5 a result of any mon-compliance or alleged non-compliance with any
envizonrental laws in relation 1o all or any part of the charged property or anything done or
st done on ik

() (D) Within 7 days after becoming aware of the same, give full particulars 1o the Bank of any notice,
prder, direction, designation, resolution or proposal alffecting all or any pant of the charged
property or (in the case of any land) the locality in which itis sitaated, given or made By any
planning authority or other public body or anthonty whatsoever fincluding, without
limitation, 2oy leensing authoriy),

{iiy  If the Bank reasonably requires, imumediately, and af the cost of the Company, take gl
repsanable and necessary steps o comply with any of the matters mentoned in (h)(i) dbove
and make (or join with the Bank in rnaking) such objections or Tepreseniations 45 may
yeasonably be available in respect of thém.

(i) Permitthe Bank, its agents and any person duthorised by it, to enter on any land charged by tis

‘Debenture or on which any other part of the fixed charged property is situated, at ail reasonable

Diebearire 1¥ib (13706 Revision. Bof 20 Bank's Ref: 83013340143k



times and on reasonabie notice {except in case of emergency) for the purpose of inspacting or

vahong any of the fixed charged property and if the Bank calis for such a valuation (which it is

-sntitled o do) that shall be at the expense of the Company.

i} Mot withont the prior writien consent of the Banke -

{1} geant or vary, o7 agree (o grant or vary, any ldence or tepancy affecting any land charged by
this Debenture;

{11} exercige the powers of lessing, or agresiniz to Jease, or of accepting or agreeing 1o acsept
sirrenders of leases, conferred by Sections 99 or 100 of the Law of Property Act 1923,

(i) i any other way, disposs, or agree to disposs of, or cipate, any legal or equitable estate or
imterest in any tand charged by this Debentore;

{ivinegotate, settle or waive any clatm for loss, darmage or other compensstion (including without
limitation compulsory purchase compensation) affecting any land charged by this Debenture;
of

(%) apply for an improvernent or other grant or do anything which might resoli in any land charged
by this Debenture being subject to any statatory charge

{ky Engure that, without the prior wotten conserit of the Bank: -

{1} mo person other than the Company shall be repistered under the Land Registration legisletion in
foree from e to fme as proprietor of any land charged by this Debentuce;

(ii} 7oy person shall become entithed to any proprictary right or intetest which may adversely affect
the valoe of sueh land {funless such ebtitement exists at the date of this Debentore orat the
tirne of the doqguisition of such land by the Company) and the Company shall indemnify the
Banie for a1l expenses reasonably incurred by the Bank in lodging from time to time cautions
or poticks against the registration of title to any such Tand,

(1) () Permanently keepall tangible snoveable property forming pan-of the fixed charged property at
the prémises (if any) specified in the econd Schedule below or at such other premses a5 the.
Bank may fidin time o time reasonably approve in writing,

{ii} Keep such fixed charged property within England dnd Wales and notify the Baitk apor mquisst of
the location of such fixed charged property from thine 1o tine.

(i) Upon written néitice from the Bank, leep soch fixed chirged property at the prémises so
notified or at such othier premises a5 way be reasonably authoiised in weiting by the Bank.

(v Pay all cosis for the rélocation of any of the fixed charged property.

(my See that there is fixed to all wangible woveable property forming part of thie fixed charged property in

a prominent position & plague containing the following words: -

WOTTCE QF CHARGE
This property and accessories are sabject 1 a first fived charge in favour of HSBC Bank ple.”
or in such other form as the Bank may requirs.
(m) {13 Got in and realise {he debts i the ordiniry courss of its basiness (which shall not extend 1o
selling or assigning or b any other way factoring or discounting ther).

(i1} Pay the proceeds of such getting in aad reatigstion, and all other monies received in respect of the
fixed charged property, into such separate dnd denoininated sccoumis as the Bank shall from
tirie 1o time nominate in writing for such pirpose or as the Bank may otherwise from time to
time require. If the Bank $hall not nominate any such account, the Company's corrent
aceount with the Bank shall be the nominated account for the purpose of this Clause 8{n).

(iii} Pendingsuch payment, hold such proceeds and other monies upon trust for the Bank.

{ivi Esxcept with the prior written consent of the Bank, not be entitled to withdraw or transfur from
any such account any monies standing o the credit of such account,
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{0}
(o

{a

()

Punctually pay all calls, instalments.and other momies that may become due in respect of the

seourities.
(i Notexercise any of the rights and powers attaching 1o any of the securifies in & manner which, in
the reasanable opition of the Bank, may adverscly affect the value of the security created by
“this Debenture; and
{ify prior 1o this Debentire becoming enforceable, and subject to (pX(D) above, all rights and powers
attaching to the securities shall be exercisable by the Company or as it may direct.
{iy Take all such necessary steps, and do-all such acts (including the prompt payment of any
appropriste fees and policing against any infringement of, or challenge io, the intelietiual
property) 1o maintain the valie, subsistence and validity of thie intellectual property.
{11} Where appropriate. wse i15 best endesvours to protect and safepuard the intellectust property from
and sgainst thelt, loss, déstruction, unainhorised access, copying or use by third parties,
(iify Notuse, or allow to be vsed, or Take any step in respect of any of the ntellectusl property in
any way which, is the reasonable opinion of the Bank, may adversély affect the value of it.
{1} Dieposit with the Bank (and the Bank shall be entitled % vetain) all deeds, certificates and other
documents constituting or evidencing title to the fixed charged property (except insofar as the
sarne are held, or reqeirsd 1o be held by any thind parly  coordance with any obligation
ranking in priofity to the secitizy created by this Deberiture),
(it On being restonably tetuired to do 8o by the Bank, and at the cost and expense of the
Company: -
¢a) Exccute, sign, deliver and do all things nocessary {ihcluding, without lmitation, the
assignment of all or any of the debts and the transfer of 2l or any of the securities, 1o the
Fank or its nominée and the giving of any notices and effecting of any regisirations) as
fandin such form as) the Bank riay redsonably requi re. This i8 o porfect a legal
mortgage, assignment or other fixed security in faviour of the Bank of alt or such part as
shall bo specified in such notice of the fixed charged property or otherwise to improve,
perfect or protect the securily intended to be created by this Debenture or to factlitate the
exerciss of amy powers, anthorities and diséretions conferred wnder or in dccordance with
this Debeniure, '

{b)  FEndorse, or cause 1o be endorsed, o any. documents constituting or evidencing tithe to
the fixed a:harga property and givie to thizd parties such notices of the security created by
fhis Debenture 2s (he Bank may redsonably require.

Bank's Powery

9.

(@

(b}

&)

Without affecting in-any way the Company's obligation under Clause 8(m) above, the Bank shall
have the right at any time to fix plagues or other markings to all tangible moveabls: property
comprised in the fixed charged property or the pretmises in or on which such property is situated.
The plagues or other markings shall be in such form and With such wording as the Bank may
reasonably requite indicating the Bank's intevest in such fixed charged property:

“The Company shall not allow any such plagues o markings to be concealed altered or removed.
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. {a) At any time before this Debenture 15 discharged {and whether or not the same shall have becume
enforoeable), the Bank may, if and whenever, and so often as it shall reasonably think fit, apply the
whaole or any part of the mianies from time 1o time standing 10 the credit'of any acconnt as referred to
in Clause 8{n) 1n or towards the discharge of the Debt.

{b) Ttasay pay the thonies mentioned in (&) above 1o the credit of any other account nominated by it
fincluding ay acoonmt opened by it for this purpose) as seourity for any contingend or Fiture Hability
of the Company to the Bank. '

When the Debenture beconies enforceable

1L This Debenture shall become enforceable ;-

{a) if the Debt is not paid or discharged when due (whether on demand, at agreed maturity or earlicr as
he case may be), of

{b) ifthe Company is it breach of any of the obligations under this Debenture; or

() if the Company shall enter into any composition or arrgngement for the benefit of its crediors; of

(d) if any step istaken for the administration of winding-up of the Conipany {which includes, without
Timitation, in each case, the hoard of directors or the Company in general meeting, passing a.
resolution for the same) except where, in 1he case of winding up, the Bank has consented in writing
for the purpose of reconstruction or aimalgamation; or

(8) if'a.third party shall take posscssion of, of a receiver shall be appointed over, or any secured creditor
of the Compény shall seek (o enforce his secirity in respect of, all or any of the charged praperiy or
any other event shall happen which pufs in jeopardy all or any part of the seourity created by this
Debenture; o _

(fy if the Bank, in ity reasonable discretion, considers that any clatm iy be made apaiast the Bank
wnder anv bond, guarantse, indemnity or other contingent Hability {ssued or cntered into for any
liabitities of the Conipany, or

{1}, if any other event shall occut which has been agreed by the Company and the Hank as an event npon
ihie occurrence of which this or any otheér securify for the Debtshall be enfomeable.

i any of the above should ooar -
(i) the powers of sale and of appointing a receiver conferred by Section 101 of the Law of Proparly
Agt 1975 shall immediately arise and become exercisable by the Bank free from the
restrictions containgd in Sections 103-and 109 of that Act; and
(i1} the powers of leasing, or agreeing to lease, or of accepting or agreeing 10 accept sacrenders of,
teases (comferred by Sections 99 and 100 of the Law of Froperty Act’ 1925) shall immedintely
become sxercisable.

These powers are available 1o the Bank whether or not the Bank shall then be in possession of all or any
-part of the charged property. The Bark may granta lease at a premium and for any length of erm el
senerally, without the necessity fibr the Bank o comply with any restrictions imposed by, or other
provisions of, the Sections and legislation mentioned above (and so that for the purposes of Sections 99
and 100 of the Law of Property Act 1523, the expression "miortgagor® shall include any person derving
title under the Company and Sub-Sectionis 99 (18) and 100 (12) shall not apply).

Appointment of Administrator or Receiver

i ta) The floating charpe created by this Debenture is intended tobe a qualifying floating charge as

defined by paragraph 14 of schedule Bl to the Insolvency Act 1986 (inserted by section 248 of and
scheditle 16 to the Enterprise Act 2002).
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ol

At any time after having been requested o da so by the Caompany, or after this Debentare has
becomic enforceable {and whether or nol any of the gvents mentioned in Clause 11 are contimilng),
the Bank may appoint by deed or by wrinng under the hand of a duly authorised officer of the Bank,
or ciherwise, any one Or MoIg persons to be Administrator {" Administrator™) or Receiver
{"Receiver"). These expressions shall, where necessary, include any person substitoted as
Administrator or Receiver of all or any part of the charged property. The Bank may similarly
appoint 3 Receiver at any Hme after having being requesied to do 50 by the Company.

The Bank may {50 far as it is lawfully able to do so) from time to ime by deed or by writing tnder
the hand of a doly authorised officer of the Bank, or otherwise, reinGve any person appointed 1o be
Administrator o Receiver and may in 2 similar way appoint nother in his place.

If at any time two or more persons shall hold office as Administrator or Receiver of the same
property, each one of them shall be separately entitled Csubject 1o any somtrary divecton in the
appointment) to exercise all the powers, authoritics and disctetions conferred on them,

The power to appoint a Recgiver shall be in addition o all statutory anid ofher powers of the Bank
under the Insolvency Act 1986 and the Law of Property Act 1923, '

The power to appoint an Administrator or Recetver shall be and remain exercisable by the Bank
gven thongh. there may be a prior appointment in respect-of all or any pant of the charged property.

The Bank shall not, nor shall the Administrator or Recciver, be lizble to acconnt as mortgagec in.
possession in respect of all or any of the charged property nor be liable for any loss upon realisation
ot for any neglect or default (uriless wilful) of any nature whatsoever in conection with all orany of
fhe charged property for which a mortgages in possession might as such be Tiable

Al reasomable costs, charges and expenses properly incurred by the RBank or the Adininistrator or

‘Receiver (including its internal management and administration costs and the cost of any

proceedings in relation to-this Debexiture or the Debt) shall be-paid by the Compaiy.

14, The Administrator or Receiver shall ba thi agent-of the Company and the Compairy shall be fesponsible-
for his acts and remunieration as well as for any defaults commitied by him,

Powers of Administrator or Receiver

i3 The Administrator shall have the statutory powers in schedule 1 of the Insolvency At 1985, The
Receiver shall (sibject 1o any limitations or restrictions expressed m the document appoturing him b
notwithstanding any restriction or limitation binding on the Company under this Dicbenture or any
winding-up or dissolation of the Company or any andlogous procesdings in any jurisdictiony have all the
powers (a8 varied and extended by this Debenture) conferred on receivers by the Insolvency Act 1986 and
the Law of Property Act 1925 and (without affecting the above in any way) the following powers. -

{al

(i) To sell, transfer, assign, convey or grant, accept surronder orvary, terminate or serrender leases
of or in exchange and enter into or terminate lsases of any of the chsrged pioperty; and

(i) inany other way to dispose of, or deal with, all-or any of the charged property in respect of
which the Receiver is appointed (or agree any of the same) in either case in such & way and
generally on such terms and conditions as he reasonably thinks fit,

Anv transaction mentioned above may be for such payment or other consideration as the

Administrater or Receiver shail think fit. ‘This is so whether for a lurp sum of a consideration

payable in instalments and whether for cash or otherwise, In the case of the Tatter, it shall form part

of the charged property and be charged with the payment and discharge of the Debt.
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Fixtures and plant and machinery may be taken and sold sepasately from the premises to which they
are fixed (or il wihich they are contained) without the consent of the Company being oblained or
NECESSATY.

To take possession: of, coilect and get in, all or any of the charged properiy i respect of which the
Receiver is. appointed and for that purpose to make such demanids and take any proceedings a3 the
Recetver shall reasonably think it
“Fo carry om, Tianage, develop, reconstruct, aralgamate o diversify (or agres the same) any tade or
business (including farming) as has from time 1o time been carried on the whole or any part of the
fixed charged propeny.

(1) Tomake any arrangement or compromise between the Company and any other person which the

Receiver may reasonably think expedient.

(ii} To take, defend or participate in any proceedings (including, without Himitation, aditration

proceedings) as the Receiver may reasonably think expedicnt.

To make, effect and complete such improvements, development and repaifs to-any of the charged
property as the Receiver may reasonably think expedient.

To make calls (and to enforce payment-of them) conditionally, or imconditionally. on the members
of the Company in respect of any uncalled capital with the bensfit of all the powers tn the Aticles of
Association of the Company conferred on e DHrectors,

To appoint managers, officers, servants, workmen, norinees and agents for any of the purposss
mentioncd in fis Clapse 15 at such rémuneration and for snch pericds and on suich terms as the
Receiver may reasonably détermine.

Tf the Receiver thinks fit, but without affecting the indemnity contained in Clanse 23 below, 1o effect
with any insurer any policy or policies of insurance either in liew, of satisfaction of, or in addition o,
such indemnity.

To delegate by power of atiorney, or in aity cther way, [oany persoi Of PEIEOns approved in writing
hy the Bank, all or any of the powers, suthorities and discrétions which are for the time being
exercisable by the Receiver under this Debienture.

{5 to promote the formation, or otherwise aoqiirg e share capital of, any body corporate with a

_ viewr 1o such body corpotate becoming a sibsidiary of the Company or ptherwise:

(i1 to-purihiase, lease, or otherwise sequire any interest it all or suy of the Company's undertaking

and property;

it} tocarty on any business in succession 10 the Company or any subsidiary of the Company;

andt in each case, as the Receiver may othierwise reasanably think ft.
‘T'o apply for, and otherwise take such steps ds the Receiver may consider reasonably necessary or

desirable to obtain (in the mame of & homiines or otherwise) such licences; consents, permits aud

approvals 2s the Receiver may reasonably think expedicat.

To make elections for value added tax purposes as the Receiver may reasonably think fit

For any of the purposes anthorised by this Clause, to raise money by borrowing from the Baok or

from afy other person on the security of all or any of the charged property in respect of which the

Receiver is appointed.

(i) The Receiver may raise money a5 mentioned gbove on such terms {ncluding, if the Bank shall
consent, terms under which such security rarks in priority to all or any of the security created
“by this Debanture) as the Réceiver may reasonably think fit; gnd

(iiy the repavment of all soch monies and the payment of interest on therm and related costs
charges and cxpenses, shall be treated for all purposes as expensas properly payable by the
Receiver.

T exercise any of the powers which the Baik would be entitled to exercise under this Debenture.
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(o) Todo all such other acts and things as the Receiver may reasonahly consider to be incidental or

{p}

necessary to amy of the matters or powers mentioned above or which the Receiver tawhully may or

can-do as agent for the Company,
To exercise any of the above pOWETs on hehalf of the Coinpany or.on the Receiver's own bebalf or, in

the case of the powers contiined in paragraph () above, on behalf of the Directors of the Company.

16, Subiect 1o claiing having priority to the security created by this Debenture, all monies received by the
Receiver or {on any exercise by the Bank of ifs enforcement powers under this Debentire) the Bank, shall
be applied in the following order: -

@

1)
{c)

In payment of all reasonable costs, charges and expenses of and incidental to, the sppointment of

‘the Receiver and to the exercise of all of any of the powers of the Receiver or the Bank and of any

other outgoings properly payable by them: This includés, without imitation, the repayment of

‘onies borrowed as referred to1n Clause 15{m) above and the payment of interest and related costs,
charges, and expenses (1o the extent that the Bank has consented to the same being secured 1

priotity to the security created by this Debenture) and all amounts payable by the Bank to the
Receiver under any order of any cowrtor otherwise,

1o pavment of remimeration to the Receiver at such rate as mazy from fime to time be agreed between

the Receiver and the Bank.
Tn payinent to the Bank.

Power of Attorney

17 (a)

The Company irrevocably, and by way of security; appoints thie Bank, any Receiver, and any
Administrator appointed By the Bank and each of their respective delegates, Jodnily and also
individually to be the attorniey and attorneys of the Company. Any attorney is authorised by the

‘Company 1o do all things which the Company may be required to do nnder this Debentire, This

inchudes (without imutation) that which the Bank, the Recerver or the Admintstrator (or any such

‘delegae) may

(i) consider nscessary of appropriate for, or in conmection with, the improvement, perfection or
srotection of the security intended to be created by this Debenture; o
(ily - the excrcise of any of the powers suthorities and discretions confimed uoder it

“The Corvpany ratifics and confiris fand agrees 10 do s0) whatever any such aitorney shali do, or

attempt 1o do, in the excrcise of all or any of the powers, authorities and discretions mentioned abive
or under this power of attorney.  This power of attermey 15 1o seoure the performanne of ebligations
owed to the donees within the meaning of the Powers of Attorney Act 1971

Bank kas Powers of Administrator or Receiver and other powers

I8 (i) Without affecting any other powers, authorities and distretions of the Bank, alt or any of the powers,

(i)
(i)

apthorities snd discretions conferred upon the Administrator or Receiver (whether ansing nnder this
Tiehenture or othersise) may lso be exercised by the Bank at any time after this Debenture hag
become enforceable. This is so whether or not an Administrator or Receiver has been appointed.
The Bank shall also be entitled 1o delegate by power of attorney, or i any other manmer, to any
person of persons all or any of its powers anthorities and discretions.

No such delegation mentioned above shall prevent the subsaquent exercise of the powers, asthorities
and discretions by the Bank itself vr prevent the Bank from making any subsequent delegation of
them to some other person.

-Drebentare D1k (1106 Revision) 12of 20 Bank's ReP QUIB13M0I43E



1%

20,

2L

22

{ivy The Bank may revoke any soch delegation at any thme.

At any time after this Debsntore shall have become enforceable, or after any powers conferred by any
interest having priority o the secority created by this Diebenture shall have become exercisable, the Bank
may redeem such-or any other prior interest of irange the transfer of it fo ftself. 1t may settle and pass
the acoounts of any third party mnce;mmi and sy nocouns so setiled and passed shall be conclusive and
Winding on ihe Company. All monies paid by the Bank to the third party in accordamics with sach
accounts shall as from such payment be due from the Company to the Bank on current account and shall
bear interest and be secured as part of the Diebt.

The rights and remedies of the Bank under This Debenture ate in addition to, and not in substitution for,
any rights or remedies provided by law.

The restriction on the right of consolidating morigages contained in Section 93 of the Law of Property Act
1925 shall not apply o this Debenture.

(iy Ifthe Clompany at any time fails to perform and observe the terms, and obligations contained in.
this Debenture, the Bank may (but withoot being under any dufy to do so) take such steps a5 in its
reasonable opinion may be required to remedy such fnlare; and

(iiy ‘This includes, without Yimitation, making any payment, and for the parpose mentioned in (1)
above; the Bank and its ngents may enter upon any land of the {iumpany withou being ragafdﬂd as
having ertered inte possession of i

Indemmpity

23,

The Company agrees to filly indemnify each of the Bank, the Administrator and the Receiver from and
againstall and any liability they might incur in the exercise (or apparent cxercise) of any POWers,
suthorities and discretions under or in conoection with this Debanture {with the exception of fraud or
witfirl, default on the part of the Bark, the Administrator or the Recsiver, but only to the extent comumitted
by any of them) or any failure by the Company to comply with any of its obligations under this Debenture.

Protection of Purchasers

24,

No purchaser or other person dealing with the Bank, the Administrator or the Receiver (or any of thewr

Tespective delegates)

(i) shallbe Tiound or entitled 1o see or enguire whether any power, authority or discretion nnder this
Debentore has arisen or become exercisable;

(i) b concerned with any notice to the contrary or to sée whether any delegation shall have lapued for
any reason or been yevoked, oF

(iii) be bound or-entitled to concern Himself with the proceeds of day sate or other dealing or be
answerable i any circumstances for the application of the said procesds.

Payment of costs, charges and expenses

25

The Compeny shiall reiniburse to the Bank on demand of a full indemnity basis, 2!l costs, charges angd
expenses (incfuding, without liniitation, all amounts reasonably Hetermined by the Bank 1o be necessary to
corupensate it for initernal Taanagement or administration cosls, charges and expenses) properly incurred
by thic Bank: -
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(i) inensuring this Debenture is effective;

(i} in conpection with the improvement, perfection or protection of the security created by this

Debenture; '

{iii} in the exercise of any rights, romedies, powers, authorities and discretions conferred under, or in
connection with this Tiebentire fogether with any value added tax or similar tax charged or
chargeable in respect of it).

All such-antoizats shiall be debifed to an account in the name of the Company, Until they are relmbiirsed

thiey shall bear interest 4t the rate of three per cent per anmum over the Bark's Base Rate fron time 1o time

caloulated and compounded monihly and/or according to the Banle's then current practice and shall be
payable on demand, They will be secured as part of the Dsit by this Debentare.

indepentience of Security

25,

ta) This Debenture shall be in addition to, and independent of, every other security which the Bank may
at any time hiold for any of the Debt secured by this Debenture.

{6y No prior security held by the Bank over all or any of the charged property shall merge in the secarity
-ereated by this Debentivre.

{¢} This Debenture shiall remain in fl] force and effect asa continuing security uniess and untl 1he
Bank discharges it

Bank's powers to deal with Accounts and Money Reocived

7.

28

2%

(a) If the Bank receives notice of any subssguent charge or other interest affecting all or any of the

charged property, the Bank may oped 3 new acoount of accounts for the Company i ils books.

{b) If the Bank does pot do so, it shall be regarded as having done 5o unless (he Bank gives express
written notice to the contrary 16 the Company. Notwitlistanding any appropriation by the Company
1o the contrary, as from the tiite of receipr of such notice, all payments tnade by the Company o the
Bank (cther than those deall with finder Clanse 8(n)) shall be treated as having been credited 1o 3
uew account of the Company, Such payments will aot be applied in reduction of the amount due,
owing or incnrred Troni the Company o the Baok at the time wiven i reccived the notive.

(a) All moniesreceived, recovered ot realised by the Bank wnder this Dubenture (ncloding the procéeds
 of any conversion under Clause 30 helow) may; in the réasonable discretion of the Bank, be credited
to ‘aay suspense or impersGnal atcount.

{b) They may be held in soch account for so long as the Bank may think fit pending the appication from

time to time of such monies and all sccrued interest (at the ratc, if any, agreed in writing between the
‘Company and the Bank from time to time) in or towards the discharge of the Debt,

The Company waives any right of set-off it may have now, or at any. time in the future, in respect of the
Dbt (inchiding sums payable by the Company under this Debeniure).

Curpency Conversion

30,

{a} Forthe purpose or pending the discharge of the Diebt, the Bank may convert any monies received,
recovered or realised by the Bank under this Debenture { inclnding the procesds of any previcus
conversion under this Clause) from their existing currency of denomination into suchoother cirrency
of denorination as the Hank may reasonably think 6it.
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(b  Any such conversion shall be made at the Bank’s then prevailing spot sslling rate of exchange for
such other currency againgt the existing currency. '
{¢) Bach previous reference in this Claose to s currency exiends firads of that corrency and, for the
avaidance of doubt, funds of one currency may be converted nto-different funds of the same
CHETENCY.

Dealings with vou and others

31 “The Bank may, in its discretion, grant time, or make any other sryanpement, variaton or reloase with any
person or persons not party 1o this Debentire (whether or not such person OF persons are jointly Habls with
the Company) in respect of any of thé Debt or of any other seourity for it. M it does, it will not i any way
affect either This Debenture or the liability of the Compazy for the Debt.

Bank’s Right of Set Off

a2, 'I_a_rx. addition to all rights of set-off conferred by law, the Bank may set-off any money standing fromtimeto
time to the credit of any account the Company has with the Bank against the Debt.

Preservation and Retention of Secarity

33 () Any settlement, discharge or release between (i) the Company and (ii) the Bank, the Administrator
or the Receiver {the "Relevant Person(g)"™) shall be conditional upon no security given, of payiment
made, 1 the Relevant Personis) by the Cornpany (or any other person) being avotded or reduced as 2
result of any provisions or enactments relating 1o insolviency for the time being in forve inany
Jurisdiction.

(by Tithe event of such security or payment being avoided or reduced, the Relevant Person(s) shall be

entitled 1o recover tho vale or amount of such security or payment from the Company subssquently
as if such settlement, discharge or release had not pocurred.

34, {2y Notwithstanding any other provision of this Tiebinture, or any release, setfioment, discharge o
arrangement given or made by the Fank, the Bank taay retain the security created by this Debenture
{and all docuraents evidencing title to the charged property or any part of it deposited with it}
following Uhe payment and discharge in full of the Debt for a period of two years and one month after
sucly discharge,

(b) [ atany lime during thiat period, any step is taken for the Administration or winding-up {whether
woluntary or compuisory) of the Company or any analogols procesdings shall be commenced, the
Bank may continue fo retain this security and the documents mentioned. shove for such further
period as the Bank may reasonably determing.

&) The seourity created by this Debenture and doguimenits rélating to itshall be deored to have
continued to have been held as secority for the Debt.

Motices Governing Law and Jurisdiction

a3, Without affecting any other lawdul methof of service, any demand or notice to be made or given by the.
Bank to the Company {including without linttation, a derand for-fayment of ali or any of the Debt) may
be made or given by any manager or officer of the Bank or of any branch of it: -
(2) By letter addressed to the Company and detivered to any officer of the Company at amy place o sent
by first-class post o, or feft at the registered office of, the Company ar any place of buisiness of

Debenture D1k {11/06 Revision) Ao 20 Hank's Reft 8036133401438



36,

{)

(a)

(®).

activity-of the Company last known to the Bank. If sent by post it shall be regarded as having been
sriade o1 given ai noon'on the second day following the day the letter was posted.

By fax or other electronic means to the fax sramber or electronic mail address of the: Company lnst

known fo the Bank. It shall be regarded as aving besn made or given at the lime of transmission.,

This Debertare will be governed by and construed in accordance with English law and all claims
and disputes {including aon-contractual claims and disputes) arising out of or in connection with this
Debenture, its subject matter, negotiation or formation will be determined in accordance with
English law.

Both the Company and the Bank submit to the non-exclusive jurisdiction of the courts of England
and Walts in relation to all claims, disputes, differences or other matiers {(incloding non-contractual
claims, disputes, differences or other matters) arising out of or in connection with this Debenture.

Disclosure of Information

37

The Compariy consents to the disclosure by the Bank of any information about the Company, this
Trebientire, the charged property and the Debt: -

(2)

(b)
{c}
{d)
(e}

1o any person to whom the Bank has transferred, or proposes or may propose.to transfer, all or any of
it tights under this Debenture and/or the Debt and to any rating agencies and any advisers 10 the
Bink in conmecton with such ransfer; endlor

to any persos with whom the Bank has entered into, or proposes fo enter into, povy contractual
arrangements i connection with this Debenture and/or the Debs, andéor _

{0 any company within the HSBC Group being HSBC Holdings plo and its associated and subsidiary
companies from tine to time, ot any of s or their agents; and/or

any insurer who is to, 6t who proposes 1o, provide insurance lo the Bank in respectof the charged
property, this Debenture andlor the Debt; andfor
1o any other person to whoin, and 10 the extenl that, such information is regquired to by disclosed by
any applicahle law or regulation,

Transfer of Rights

38,

(a}
{u}
()

@

e}
{H

“Debentore and/or the Debt.

The Bank may transfer all or any of its rights under this Debentare and/or the Debt to any person at
ARy Tme, o
I the Bank trangfers ail or any of its vights under this Debenture andfor the Debt, the Company's

-tights under this Debeiitize and/or the Debt (as the case may be) will stay exactly the same.
“The Company will be bound to any persen to whom the Bank transfers any such rights, That person

will have the Bank's powers and rights so far a5 the Bank transfers these fo that person.. The Bank
will be released antomatically from its obligations 1o the Company so far asthat person assumes the
‘Bank's obligativns.

The Company will at the expense of the Bank or the person @ whom the rights are transferred, do

anything reasongbly requested by the Bank to effect a transfer of all o7 any of ifs righis wnder This
‘The Company will not transfer all or any part of its rights under this Debenture and/or the Debt
without the prior written consent of the Bark.

tn these Transfer of Rights provisions and in the Disclosure of Information provisions abrove,

(i) the term transfer means sale, assignment and/or transfer;
(i) the term rights means rights, benefits and/or obligations; and
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(3ii) the terin person means any person, irust, fund or other enyity,

The Bank's written consent and reasonable reguirement

3%, {a}

Where thie words "without the Bank's writtex consent” appear in any Clause, the Bauk will not
unressonably withhold consent. The Company agrees that it is reasonable for the Bank to refuse 1o
copsent 1o something if, in the Bank's reasonable opinion, it adversely affects or might affect:

) the Bank's security under this Debenture and its ability to enforoe it

(i) thevalue of that which is secured 16 the Bank and its ability to seli the same;

¢y the Bank's ability to recover the Debi; or

{iv)y -the assessment of the value of (his Débenture as an asset of the Bank.

Where the words "the Bank reasonably requires” appear in any clause, the Company agrees that is
ressonable for the Hank to require something 3f, ii the Bank's reasonabls opinion, it will or might
assist in: '

{i)- the preservation of the Bank's security under Uiy Debénture of the valie of that which is secured

by it or
(iiy the Bank's ability to recover the Debt.

Severance and Modification - Unenforceability

. (@)

®

I any of the Clanses (or part of a Clause) and/or any of the para graphs (o part of a paragraph)
becomes tnvalid or uneaforceable in any way wnder any law, the validity of the remaining Clavses
{or part of a Clause) or paragraph (or part of a paragraph) will not in any way be atfected or
irpaired, '

If any invalid or unerforceable Clause or paragraph mentioned above (of part of either) would not be
titvalid or unenforceable if its form or effect were modified in any way, it shall be deeinied 10 hiave the
modified form or effect so long as the Bank consents. o

Interpreiation

41 {a}

The expressions-

{1y "thie Company™ shall include any person from time fo time deriving title wnder the Conipany.

{ii) "the Bank™ shall include its successors and fransforces and in both cases to thie extent of their
respective rights and benefits (including, without limitation, any person in whom under the
taws of such person’s place of incorporation all or substantially all of the assefs and liabilities
of the Bank become vested).

(i) “environmental laws™ includes il applicable laws, regulations and directives {amd all motices,
cirenlars, orders, Bidgements and decisions of any courl or other competent authority in any
jurisdiction) conceming the poilution or protection of the envirdnment or the health of
humans, animals or plams. This includes, public and workers' health and safety, the
gencration, nse, reatment, slorage, tramsporiation or disposal, o dischargs or vélease into e
environment, of any chemicals or other pollutants o contaninants or indusiral, radivactive,
dangerons, toxic or hazardous substances or wastes (in whatever Formy and including noise
and genetically modified organisms).

(iv} ‘“environmental permits” means all permiis, licenses, consents, approvals, cenificates and
other anthorisations (including all conditions applicable to them) required wnder any
eovironmental laws, '
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(b

()
()

(e}

(v} "holding compaty” “subsidiary” and "subsidiary undertaking” shall have the meanings

' respectively $it out inthe Companies Act 2006 (as the same may be amended, vanied or
replaced from time to tine) _

Any reference to a person shafl-include any person, company, corporation, bady corporate,

_government, state (or agency of a state) and any association or paitnership {whether or nol having

lépal personality) of any of these.

Any reference to any statule or any-section of any statute shall be regacded a5 including reference to
ary stafoiory modification or re-criactment of it for the tme beiog in fore:

References 1o the singuiar shail include the pheral and vice versa: the use of the male pronoun shall
inciode the forede snd neuter; the use of the neuter pronous shall inchade both the miale and the

“female:
“The headings are used for gaidasce only.

Company's compliance with Memorandum and Articles of Assotiation

42, The Company confirns that this Debenture does not contravene any of the provisions of ity Menrandum
and Asticies of Association.

i WITNESS this Desd has been execiied and 15 intended % be and 15 delivered op the date first mentioned

The First Schedule referred to above

Part 1

{Freehold andfor Jeasehold land)

Registered Title

All the propertylies) comprised in the following filols) st HM. Lard Registry:

Unregistered Title

Adl thie property(ies) now vested in the Company and compnsed in the Deed(s) referred to below

Part 2

(Prior mortgages or other matters relating to the property described sbove)

The Second Schedule referred to above.
{Chatteds and/or other property)
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This Beed is an important legal docament. HSBC Bank ple strongly recommends that you seek the advice
of your solicitar or other legal adviser before signing this Deed.

Signed s a deed by the Company acting by

{REDACTED}

{REDAC. ..,

Bignatirs Diirector

Mame i full

) p -
FETEn. Pl

lettersh
{Foruse by
Ltmapary without &
Cormon seal)

{ 1
Bignatyre lREDAC TED! Difrecior/Secretary

Warne in fll

Bigned as-a-deed by the Company acting by

Signature _ Director

Nario in fall

(Block letters)
: {For use where ane.
director is authorised
13 wign}
Tix the presence of:
Signatere of
witness Witness
Fall name of witness
(Block leiters)
Address:
Cocupation:-

For and on behalf of H3BO Bank plc
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MNOTE: Receipt not to be used for registered charges.

For Bark Use Only
This Releiase made the day of two thousand and
BETWEEN (1) HSBC Bank plc ("the Bank")

and (2}
{"the Comparny™)

Witnesses that the Bank hereby releases to the Company all the property now comprised in or charged by the within
written Dieberniture from all monies secured by and from all claims and demands under the within writien Debenture.

In witness wheren! this document which is intended 1o take effect a5 5 deed has been duly executed the day and year
frrst before written,

SIGHED AND DELIVERED

By

(Signature)

as the attorney and on behall of HSBC Bank pic
inthie presence of:

Full name of witness

‘Signature of witnéss

Address

Occupation
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