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OFFERPOP UK LIMITED

The following reproduces the text of the chartered accountants report in respect of the company's annual
financial statements, from which the abbreviated accounts (set out on pages 2 to 4) have been prepared.

CHARTERED ACCOUNTANT'S REPORT TO THE BOARD OF DIRECTORS ON THE
PREPARATION OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF
OFFERPOP UK LIMITED

FOR THE PERIOD ENDED 31 DECEMBER 2013

In order to assist you to fulfil your duties under the Companies Act 2006, | have prepared for your approval the
- financial statements of Offerpop UK Limited for the period ended 31 December 2013 which comprise the profit
and loss account, the balance sheet and the related notes from the companys accounting records and from
information and explanations you have given to me.

As a practising member of the Institute of Chartered Accountants in England and Wales (ICAEW), | am subject
to its ethical and other professional requirements which are detailed at icaew.com/regulations.

This report is made solely to the board of directors of Offerpop UK Limited, as a body, in accordance with the
terms of my engagement letter. My work has been undertaken solely to prepare for your approval the financial
statements of Offerpop UK Limited and state those matters that | have agreed to state to them in this report in
_ accordance with AAF 2/10 as detailed. at icaew.com/compilation. To the fullest extent permitted by law, | do not
accept or assume responsibility to anyone other than Offerpop UK Limited and its board of directors, as a body,
for my work or for this report.

It is your duty to ensure that Offerpop UK Limited has kept adequate accounting records and to
prepare statutory financial statements that give a true and fair view of the company's assets, liabilities, financial
position and profit. You consider that Offerpop UK Limited is exempt from the statutory audit requirement for
the period.

| have not been instructed to carry out an audit or review of the financial statements of Offerpop UK Limited.
For this reason, | have not verified the accuracy or completeness of the accounting records or information and
explanations you have given to me and | do not, therefore, express any opinion on the statutory financial
statements. v '

Blick Rothenberg LLP

Chartered Accountants

16 Great Queen Street
. Covent Garden
* London
WC2B 5AH

30 September 2014
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The notes on pages 3 to 4 form part of these financial statements,




OFFERPOP UK LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

1. - Accounting Policies

1.1

1.2

1.3

1.4

1.5

1.6

1.7

Basis of preparation of financial statements

The. full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the historical cost convention and in accordance with the Fmancnal Reporting
Standard for Smaller Entities (effective April 2008).

Going concern

After making enquiries, the directors have a reasonable expectation that the company has adequate
resources to continue in operational existence and meet its liabilities as they fall due for the
foreseeable future, being a period of at least twelve months from the date these financial statements
were approved. Accordingly, they continue to adopt the going concern baSIS in preparing the financial
statements. : ‘ _

Turnover

Turnover comprises revenue recognised by the company in respect of services supplied during the
period, exclusive of Value Added Tax. The sole customer of the company is the parent undertaking.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation. Depréciation is provided at rates
calculated to write off -the cost of fixed assets, less their estimated residual value, over their

_expected useful lives on the following bases:

Computer equipment - - 20% straight line

Operating leases

‘ Rentals under operatmg leases are charged to the profit and loss -account on a straight line basis

over the lease term.
Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial liabilities or equity instruments. An equity
instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Deferred taxation-

Full provision is made for deferred. tax assets and liabilities arising from all timing differences
between the recognition of gains and losses in the financial statements and recognition in the tax
computation except that a.deferred tax asset is recognised only if it can be regarded as more likely
than not that there will be suitable taxable profits from Wthh the future reversal of the underlying
timing differences can be deducted.

Deferred tax assets and liabilities are calculated using the tax rates enacted or substantively enacted
by the balance sheet date and which are expected to apply in the penods in which the timing
differences are expected to reverse. .

Deferred tax assets and liabilities are not discounted.




OFFERPOP UK LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

2. Tangible fixed assets

£
Cost _ : : . .
Additions - A ' 1,719
At 31 December 2013 3 ‘ 1,719
Depreciation I .
Charge for the period , - . - 346
At 31 December 2013 ' : - 346
Net book value . » o
At 31 December 2013 _ ‘ ‘ 1,373
3. Share capital
' 2013
£
Allotted, called up and fully paid »
1,000 Ordinary shares of £1 each _ ) : ) 1,000

On the date of incorporation the company issued 1,000 ordinary share of £1 at par in order to establlsh
the capital structure of the company.

4. Ultimate parent undertaking

The immediate and ultimate parent undertaking is Offerpop Corporation, a company incprpbrated in the
United States of America. Group financial statements are not publicly available.

The ultimate controlling party is Offerpop Corporation.




