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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8484741

Charge code: 0848 4741 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 17th May 2017 and created by ALLFRESCH GROUP LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 30th May 2017 .

Given at Companies House, Cardiff on 31st May 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS FLOATING CHARGE (this "Floating Charge”) is made as a deed BETWEEN:

(1) the undersigned, Allfresch Group Limited, a private limited company incorporated

under the laws of the Companies Act 1985 to 20086 and registered with Companies
House under No. 08484741 on the 1170472013, with its principal office at The Stalls,
Shifnal Manor Barns, Manor, Shifnal, Shropshire, TF11 9P, United Kingdom (the
‘Chargor’); and )

(2) responsAbility Management Company S.A. (formerly known as Credit Suisse

Micrefinance Fund Management Company), a société anonyme, organized and existing under
the laws of Luxembourg, having its registered office at 23, avenue de la Liberté, L1931
Luxembourg and registered with the Luxembourg trade and companies register under the
number R.C.S. Luxembourg B 45.629, acting in its own name for the investment fund
responsAbility Global Microfinance Fund, an unincorporated investment fund (fonds

commun de placément) under Luxembourg law (the “Secured Party”).

WHEREAS:

(A)

(8)

Inorder to enter Iinto certain transactions, the Chargor has received funds amouhiting to one
million Urited States Dollars- (USD 1,000,000.00) {the ‘Funds’) from the Secured Party.

The Parties have agreed to enter into this Floating Charge in consideration of the Secured
Party providing the Funds in favour of thie Chargor.




<) The Chargor issued a Promissory Nete in favour of the Secured Party on 1 October 2016 (the
‘Promissory Note’) which sets out the commerdial terms between the Chargoer and the

Secured Party.

(D} The Board: of Directors of the Chargor Is satisfied that the Chargor will receive direct and
indirect economic berefits from the Funds and the Promissory Note and that entering into
this Floating Charge is for the purposes and to the benefit of the Chargor and its business,

{E) The Secured Party and the Chargor intend this Floating Charge to, and it shall, take effect
as a deed.

IT IS AGREED as follows:
i INTERPRETATION

1.1 Definitions

In this Floating Charge the following terims have the meanings given to them in this Clause 1.1,
except where the.context otherwise requires.

“Charged Assets” means all the assets, rights and property of the Chargor which are the subject
of any security constituted or intended to-be constituted by this Floating Charge.

“Default Rate” means 1% of the Total Comminicated Instalmerits per annum.

“Encumbrance” means any mortgage, charge {fixed or floating), pledge, lien, hypothecation, right
of set-off, security trust, assignment by way of security, reservation of title, or any other security
interest whatsoever, howsoever created or arising or any other agreement or arrangement {including
any salé and leaseback transaction) entered into for the purposes of conferiing security and any
agreement o enter into, create or establish any of the foregoing.

“Evernt.of Default” shall have the meaning ascribed to it in Section 12 of the Promissory -Note,
"Finance Documents” means the Promissory Note {and any related appendices thereta).

“Financial Collateral Regulations” means the Financial Collateral Arrangements (No 2}
Regulations 2003 and Financial Collateral Arrangements {No 2} Regulations 2003 {Amendment)

Regulations 2009,
“Floating Charge Assets” means all assets of the Chargor, both present and future.

*payment Instalments” means any repayments of principal or interest {as the case may be)
communicated by the Secured Party to the Chargor in writing as being payable by the Chargor
pursuarnt to the Proniissory Note,

“Realisations Accounts” means each account maintained from time to time by the Secured Party
for the purposes of Clause 7.5 (Confingencies}.

“Receiver” means an administrative receiver, a receiver and manager or other receiver, in either
case, appointed pursudant to this Floating Charge.

“Secured Obligations” means all present and future obligations and liabilities {whether actual or
contingent and whether owed jointly or severally or in any other capacity whatsoever) of the Chargor
to the Secured Party under the Fihance Documents {or any of them).

“Security Period” means the period beginning on the date of this Floating Charge and ending when
the Funds have been repaid in their-entirety in accordance with the Promissory Note.

“Total Communicated Instalments” meansthe aggregate amount of any Payment Instalments.




1.2

(a)

(b)

(<)

(d)

(e}

(f)

{g)

()
(O]

6))

(k)

1.3

Interpretation

The tetms of the other Finance Documents and of any side letters between the parties hereto
in relation to the Finance Documents are incorporated into this Floating Charge to the extent
required for any purported disposition of the Charged Assets to be a valid disposition in
accordance with Section 2{1) of the Law of Property (Misceltaneous Provisions) Act. 1989;

references to “assets” shall include revenues and the right thereto and property and rights
of every kind, present, future and contingent and whether tangible or intangible (including

uncalled share capital);

the expressions “hereof, herein, hereunder” and similar expressions shall be construed
as references to this Floating Charge as a whole and shall not be limited to the particular
clause or provision in which the relevant expression appears, and references to this-Floating
Charge and all like indications shall include references to this Floating Charge as
supplemented by any other .agreement or instrument supplementing or amending this’
Floating Charge;

the word “including” when used in this Floating Charge means “including without
limitation” except when used in the-computation of time periods;

references to a “person” shall be constrded as a réference to. any person,. firm, company,
corporation, government, state or agency of a state or any association or partnership
(whether or not having separate legal personality} of two or more of the foregoing;

references. to any of the Finance Documents and any other agreement or instrument shall
be construed as a reference to the same as amended, varied, restated, exiended,
supplemented or novated from time o time {including, where relevant, by any accession

agreement);

unless otherwise specified, references to Clauses are references to clauses of this Floating

Charge;
words importing the singular shall include the plural and vice versa;

references (by whatever-term, including by name) to the Chargors and the Secured Party
stiali, where relevant and subject as otherwise provided in this Floating Charge, be deemed
to be refererices to or to include; as appropriate, thelr respective successors, replacements
and assigns, transferees and substitutes permitted by the terms of the relevant Finance
Documents;

the headings in this Floafing Charge are for convenience only and shall be ignored in
construing this Floating Charge; and

all references to statutes and other legisiation include all re-enactments and amendments

-of those statutes and that legislation.

Certificates

A certificate of the Secured Party setting forth the amount of any Secured Obligation due from the
Chargor shall be prima. facie evidence of such amount in the absence of manifest erior.

1.4

Third Party Rights

A person who is not a party to this Floating Charge has no rights under the Contracts (Rights of Third
Parties) Act 1999 to enfoice any term of this Floating Charge.




2 COVENANT TO PAY

2.1 Covenantto Pay

The Chargor hereby covenants with and undertakes to the Secured Party that it will pay or discharge
each of the Secured. Obligations when due in the manner provided for in the Finance Documents.

2.2 Default Interest.

The Chargor agrees to pay interest on any amount not paid when due under this Floating Charge
(after as well as before judgment) at the Default Rate from time to time from the due date until the
date such amount Is unconditionially and irravocably paid and discharged in full.

3 FLGATIN_G CHARGE
3.1 Creation of Floating Charge

The Chargor, as owner with full title guarantee in accordance with the Law of Property {Miscellaneous
Provisions) Act 1994 and by way of a first floating charge, charges in favour of the Secured Party as
continuing security for the payment, discharge and performance of the Secired Obligations, its
Floating Charge Assets,

3.2 Conversion of Floating Charge

{a) Notwithstanding anything expressed or iimplied iir this Fleating Charge, the Secured. Party
may, by notice to the Chargor, convert the floating charge created by Clause 3.1 (Creation
of Floating Charge} with immediate éfféct into a fixed charge as regards all or any of the
Charged Assets-specified in such notice if:

{i) the Event-of Default has occurred and s continuing;

(ii) the Chargot creates or attemnpts to create any Encumbrance over-_al'l or any of the
Floating Charge Assets save as permitted by the Finance Docurients; or

(iti}  the Secured Party becomes aware or has reason to believe that steps have been or
are being taken which are reasonably likely to lead to the making of an appiication
to appoint an administrator in relation to the Chargor {or such administrator has
been appointed) or-the making of a petition to wind iip the Chargor or that any
application has been made or any petition has been. presented; which in the
reasonable opinion of the Secured Party is reasonably likely to result in the winding
up of the Chargor or the appointment of such administrator.

{B}) The floating charge hereby created may not be converted into a fixed charg‘e solely by reason
of:

{i) the obtaining of a moratorium; or

{if) anything done with a view to obtaining a moratorium, under the Insolvency Act

2000.

{c) The floating charge created by Clause 3.1 {Creation of Floating Charge) shall (in addition to
the circumstances in which the same will occur under general law) automatically be
converted into a fixed charge:

(i} if an-administrator is appointed or the Secured Party receives notice of an intention
' to appoint an administrator; or

{ii} upon the convening of any méeting of the members of the Chargor to consider a
résolution to voluntarily wind up the Chargor {or not to wind up the Chargor); or




(iii) upon the presentation of a petition to compulsorily wind. up the Chargor.

() The floating charge hereby created is a qualifying floating charge for the purpose of
paragraph 14 of Schedule B1 to the Insolvency Act 1986,

{e) Service by the Secured Party of @ notice. pursuarnt to Clause 3.2(a) (Conversion of Floating
Chargéy In relation to any of the Charged Assets shall not be construed as a waiver or
abandonment of the Secured Party’s rights to serve similar notices in respect of any other
of the Charged Assets under any Finance Documents.and shall rernove from the Chargor any
right which the Chargor has to deal with the relevant assets without the prior written
permission (in the case of dealing) of the Secured Party.

4 CONTINUING SECURITY

4.1 Continuing Security

The secutity. constituted by this Floating Charge shall be continting security which shall extend to all
the Secured Obligations and shall not be considered-as satisfied or discharged by any intermediate
payment or settlement of all or any of the Secured Obligations.

4,2 Remedies Not Exclusive

{a) The rights and remédies of tHe Secured Party and any Receiver provided for in this Floating
Charge:

{i) may be exercised as often as necessary;

(iiy are curnulative and not exclusive of any rights or remedies provided by the Finance
Documents and any applicable law; and.

(iii}  may be waived only in weiting and specifically.

Delay in exercising or non-exercise of any such right is not a waiver of that right.
{b) The Secutéd Party may waive any breach by the Chargor of any of its obligations hereunder:
4.3 Protection of thé Securad Party
The Secured Party shall not be liable in respect of any loss or damage which arises out of the exercise,.
or the attempted or purported exercise of,-or the failure to exercise any of its powers, unless such
loss or damage is caused by its gross negligence or wilful default.
5 REPRESENTATIONS AND WARRANTIES

The Chargor makes each of the representations and warranties set.out in this Clause 5,

5.1 Status

{a} It.is a company-duly incorporated and validly existing under the laws of England and Wales.
{b) It has the power to ownits assets and carry on its business as it is being conducted.

5.2 Power and Authority

It has the power to enter into, perf_or‘m‘ and deliver, and has taken all necessary action to authorise
its entry into, perforntance and delivery of, the Floatihg Charge.

5.3 No. Confiict

The entry into and performance by it of, and the transactions contemplated. by, the Floating Charge
do not and will not conflict with:




{a) any law or regulation applicable to it;

(§:)) its constitutional documents; or

{¢) any agreement or instrument binding upon it or any of its assets.

G UNDERTAKINGS OF CHARGOR

6.1 Duration

The undertakirigs in this Clause & shall remain in force throughout the Security Period.

6.2 Maisitenance of Legal Validity

The Chargor shall obtain, comply with the terms of and do all that.is necessary to-maintaln in full
force and effect all authorisations; approvals and consents required i or by the laws and regulations

of England to enable it lawfully to-enter-into and perform its obligations under this Floating Charge
and to ensure the legality, validity, enforceability or admissibility in evidence of this Floating:Charge,

6.3 Untrue Representations

The Chargor shall notify the Secured Party of the occurrence of any event which results in or may
reasohably be expected to result in any of the representations and warranties contained in Clause 5
{Representations and Warranties) being untrue in any material respect.

6.4 Rastrictions on Dealing

The Chargor undertakes that, except as permitted under the termig of this Floating Charge or any
other Finance Documents. it will not:

{a) create or permit to subsist any Encumbrance over all or any of its assets, Fights or property
other than (i) the Encumbrances created pursuant to this Floating Charge or (i) any
Encumbrance permitted under the Fihance Documents; or

(b} deal with the assets other than'in the ordinary course of business.
7 ENFORCEMENT OF SECURITY
71 Security Enforceable

The: security constituted hereby shall become immediately enforceable at any time after-an Event of
Default has occurred and is continuing.

7.2 Enforcement

After the security constituted hereby has become enforceable the Secured Party may, in its absolute
discretion; enforce all or any pait of the security created hereby and exercise any other rights or
remedies cornferred on it hereunder or by law in such manner as it sees fit-and may, without notice
to the Chargor and without demand for payment, apply the proceeds of such enforcement in or:
towards discharge of the Secured Obligations in such order and in such amounts as the Secured
Party sees fit or otherwise in accordance with the terms hereof.

7.3 Law-of Property Act

Seclions 93 and 103 of the Law of Property Act 1925 shall not apply to this Floating Charge. The
statutory powers of leasing conferred on the Secured Party shall be extended so as to authorise the
Secured Party to lease, miake agreements for leases, accept surrenders of ieases and grant such
options as'the Secured Party shall think fit and without the need to comply with any of the provisions
of Sections 99 arid 100 of the Law of Property Act 1925,




7.4

Statutory Powers

The powers conferred on mortgagees or receivers by the Law of Property Act 1925, the Insolvency
Act 1986 and the Financial Collateral Regulations shall ‘apply to this Fleating Charge except insofar
as they are expressly or impliedly excluded and, where there is ambiguity or conflict between the
powers contained in such Acts and those contained in this Fioating Charge; those contained in this
Floating Charge shall prevail. For the purposes of all powers: implied by statute, the Secured
‘Obligations shall be deemed to have become due and payable on the date herecf,

7.5

(=)

(b)

8.1

{a)

(b}

(c}

{d)

8.2

(a)

Contingencies

If the Secured Party enforces the security constituted by this Floating Charge (whether by
the appointment of a Receiver or otherwise) at a time when no amiounts are due under any
of the Finance Documents (but at a time when amounts may become so due), the Secured
Party (or such Receiver) may pay the proceeds of any recoveries -effected by it into such
number of Realisations Accounts as it considers appropriate.

The Secured Party {or such Receiver) may {subject to the payment of any claims having
priority to the security constituted by this Floating Charge) withdraw amounts standing to
the credit of the Realisations Accounts to;

(i) ‘maeet all costs, charges and expenses incurred and payments made by the Secured
Party. {or stich Recelver) in the course of such enforcement;

fii) pay remunefation to the Receiver as-and when the same becomes due and pavable;
ahd

(iity  satisfy the Secured Obiigations as-and when the same become due and pavable.
RECEIVER
Appointment of Receiver

At any time after the security constituted by this Floating Charge becomes enforceable in
accordance with its. terms or if an application is made for the appolntment of or notice Is
given of intention to appoint an administrator In respect of the Chargor or if requested by
the-Chargor, the Secured Party may without further notice appoint under seal or in writing
underits hand any one or more qualified- pefsons to bé a Receiver of all or any part-of the
Charged Assets in like manner in every respect as if the Secured Party had become entitled
under the Law of Property Act 1925 to exercise the power of sale thereby conferred.

The Secured Party Is: not entitled to appoint a Receiver solely as a result of the obtaining of
a moratorium (or anything done with a view to obtairing a moratorium) under the Insolvency
Act 2000 except with feave of the court.

The Secured Party may not appoint-an administrative receiver {as defined in section 29(2)
of the Insolvency Act 1986) if the Secured Party is prohibited from doing so by section 72A
of the Insolvency Act 1986 and none of the exceptions to the prohibition of appointing an

administrative receiver apply.

As used in this clause “qualified person” means a person who, under the Insolvency Act
1986, is quaiified to act as a receiver of the property of any Chargor with respect.to which
he is appointed or (as the case may require) an administrative receiver of any such Chargor.

Powers of Receiver

Every Receiver appointed in accordance. with Clause 8.1 (Appointment of Receiver) shall
have and be entitled to exercise all of the powers set out in paragraph (b) of this Clause 8.2
in addition to those conferred by the Law of Property Act 1925 on any receiver appointed
thereunder, A Receiver who is an administrative receiver .of the Chargor shall have the
powers:of an administrative receiver under the Insolvency Act 1986, If atany Ume'there'is




(b)

more than one Receiver of all or any part of the Charged Assets, each such Receiver may
(unless otherwise stated in any document appointing him) exercise all of the powers
conferred on a Receiver under this Floating Charge individually and separately from each
other Recéiver,

The powers referred to in the first sentence of paragraph. (a) of this Clause 8.2 above are:

(i)

(ii)

{iit)

(iv)

{v)

(vi}

(vii)

{viii)

(ix)

{x)

Take Possession to take immediate possession of, get inand collect the Charged

Assets or any part thereof;

Carry on Business 6 cafry on thé business of the Chargor as such Receiver may
think fie;

Protection of Assets to make and effect all repairs and insurances and do all other

acts which the Chargor might do In the ordinary conduct of its business or is obliged
to do under the terms of this Floating Charge as well for the protection as for the

improvement of the Charged Assets;

Borrow Money for the purpose of exercising any of the powers, authorities and

discretions conferred on him by or pursuant to this Floating Charge and/or of

defraying any costs, charges, losses orexpenses (including his remuneration} which

shall be incurred by such Receiver in the exercise thereof or for any other purpose,

to raise-and borrow money eitherunsecured or on the security of the Charged Assets:

of any part -thereof sither in priority to the security constituted by this Floating
Charge or otherwise and generally on such terms and.conditions as such Receiver
nyay think fit and no person lending such money shall-be concerned to-enquire as to
the propriety or purpose of the exerciseé of such power or to see to the application
of any money so raised ot borrowed;

Sell Assets to sell, exchange, convert inte money and realise all orany part of the
Charged Assets by public auction or private contract and generally in such manner
and -on such terms as. such Receiver shall think proper. Without prejudice to the
generality of the foregeing, such Receiver may do any of these things for a
consideration consisting of ¢ash, debentures or other.obligations, shares, stock or
other valuable consideration and any such consideration may be payable.in a lump
sum or by instaimeits spread over such period as such Receiver may think fit;

Compromise to settle; adjust, refer to arbitration, compromise and arrange any
claims, accounts, disputes, questions and demands with or by any person who isor
claims to be a creditor of the Chargor or relating in any way to the Charged Assets
or-any part thereof! '

Legal Actions to bring, prosecute, enforce, defend and abandon any actions, suils
and proceedings in relation to the Charged Asseéts or any part thereof as may seem
to such Receiver to be expedient;

Receipts to givevalid receipts for all moneys and execute-all assurances and things
which may be proper or desirable for realising the Charged Assets;

Subsidiaries to form a subsidiary or subsidiaries of the Chargor and transfer to any
such subsidiary all or any part of the Charged Asséts; and

General Powers to do all such other acts-and things as such Recelver may consider
desirable or necessary for realising the Charged Assets or any patt thereof or
incidental or conducive to any of the matters, powers or.authorities conferred.on a
Receiver under or by virtue of this Floating Charge; to exercise in relation to the
Charged Assets or any part thereof all such powers, authoritics and things as such
Receiver would be capable of exercising if such Receiver were the absclute beneficial
owner of the same; and to use the name of the Chargor for all or any of such

purposes.




83 Removal and Remuneration

The Secured Party may from time to time by writing under its hand {subject to any requirement for
an order of the court in the case of an administrative receiver) remove any Receiver appointed by it
and may, whenever it may deem it expedient, appoint a new Receiver in the place of any Receiver
whose appointment may for any reason have terminated and may from time to time fix the
remuneration of any Receiver appointed by it.

8.4  Secured Party May Exercise Powers of Recelver

To the fullest extent permnitted by law, all or any of the powers, authorities and discretions which are
conferred by this Floating Charge (either expressly or implied) upon a Receiver may be: exercised by
the Secured Party at any time after the security constituted by this Floating Charge has become.
enforceable in relation to the whole of such Charged Assets or any part thereof without first
appointing a Receiver of such property. of any part thereof or notwithistanding the.appointment of a

Receiver of such property or any pait thereof.
8.5 Application of Proceeds

Any roneys recéived by the Secured Party or by any Receiver appointed by it pursuant to this
Floating Charge andfor under the powers hereby conferred shall, after the security hereby
constituted shall have become enforceable, but subject to the payment of any claims having priority
to the security constituted by this Fleating Charge and to the Sécured Party’s and such Receiver's
rights. under Clauses 7.5 {Contingencies) and 8.2 (Powers of Receiver), be applied against the
amounts due-and payable under the Finance Documents,

9 FURTHER ASSURANCES

The Chargor shall, at its own expense from time to time, execute and give all such assurances and
do all acts and things as the Secured Party may reasonably require under the laws of any jurisdiction
governing the Charged Assets to enable the Secured Party to perfect or protect the security intended
‘to be created hereby over the Charged Assets or-any part thereof or to facilitate the sale of the
Charged Assets cr.any part thereof or the exercise by the Secured Party of any of the rights, powers,
authorities and discretions vested in it or any Receiver of the Charged Assets or any part thereof or
any such delegate or sub-delegate as aforesaid, including to facilitate vesting all or part of such
assets in the-hame of the Secured Party or in the names of Its nominee, agent oi any purchaser,

i0 POWER OF ATTORNEY

10.1  Appointment

The Chargor hereby, by way of security and in order more fully to secure the performance of its
obligations hereunder, irrevocably appoints the Secured Party and every Receiver of the Charged
Assets (orany part thereof) appointeéd hereunder and any person nominated for the purpose by the
Secured Party or any Receiver in writing under hand by an officer of the Secured Party or any
Receiver severally as its attorney and on its behalf and in its name or otherwise to executeé and do
all such assurances, acts and things which the Chargor is required to do under the covenants and
provisions contained in this Floating Charge (including to make any demand upon or to give any
notice or receipt to any person owing moneys to.the Chargor and to éxecute-and deliver any charges,
legal mortgages, assignments or other security and any transfers of. securities).and generally in its
name-and on its behalf'ta exercise all or any of the powers, authorities and discretions conferved by
or pursuant to this Floating Charge or by statute on the Secured Party or any such Receiver, delegate
or sub-delegate and (without prejudice to the. generality of the foregoiig) to seal and defiver and
otherwise perfect any deed, assurance, agreement, instrument oract which it may reasonably deem
proper in-or for the purpose of exercising any of such powers; authorities. and discretions.

10.2 The power of attorney referred to in Clause 10.1 (Appointment) shall only be exercised after
an Event of Default has cccurred and is continuing.




16.3 Ratification

The Chargor hereby ratifies and confirms and agrees to ratify and confirm whatever any such
attorney as is meritioned in Clause 10.1 (Appointment) shall do.or purport to do in the exercise or
purported exercise of alf or any of the powers, authorities and diseretions referred fo in such Clause

10.1 {(Appointment).
11 REMEDIES AND WAIVERS

Adelay in exercising, or failure to exercise, any right or remedy under this Floating Charge does not
constitute a waiver of such or other rights or remedies and does not operate to prevent the exercise
or enforcement of any such right or remedy. No single or partial exercise of any right or remedy
under this Floating Charde prevents further exercise of such or other rights or remedies. The rights,
powers and remedies provided in this Floating Charge are cumulative and not exclusive of any rights
and remedies provided by faw. The Secured Party may, in connection with the exercise of its powers,
join or concur with .any person in any transaction scheme or arrangenient whatsoever, A walver
given or consent granted by the Secured Party under this Floating Charge will be effective only if’
given in writing and then only in the instance and for the purpose for which if is given.

iz MNOTICES
12.1 Communications in Writing

A notice; other communication or document given under this Floating Charge shall be in writing and
signed by or on behalf of the person giving it and, unless otherwise stated, may be made or delivered
personally, posted or faxed In actordance with Clause 12.4 (Delivery).

12.2 Addresses

The address and fax number {and the department or officer; if any, for whose attention the notice,
other communication or document is to be made or delivered} of each party for any notice,
cormmunication or document to be made or delivered under or in connection with this Floating Charge
is that identified below, or any substituté address, fax number or department or officer as the.
felevant party notifies to the other party by riot less than five Business Days. notice.

(a} Allfresch Group Lid

The Stalls, Shifnal Manor Barns,
Manor, Shifnal,

Shropshire,

TFi1 9P

United Kingdom

{b) Notices to the Secured Party shall be delivered to its investment advisor:
responsAbility Investments AG (Attention: Fupd Operations)
Josefstiasse 59

8005 Ziwrich
Switzerland

12,3 Delivery

{a) Any notice, other communication or docurmient so addressed shall bé deemed to have been.

received:
6] if personally delivered, at the time of delivery;
(if) if sent by pre-paid first class post, récorded delivery or régistered. post; two Business

Days after the date of posting to the relevant address;




(i) if sent by registered air-mail, five Business. Days after the date of posting to the
rélevant address; and

{iv) if sent by fax, on successful completion of its transmission as per transmiissionreport
from the machine from which the fax was sent, save that if such notice,
communication or document is received after normal working hours {which shall be
deemed to be 8.30 a.m. and 5.30 p.m. oh any Business Day in the country of the
recipient), such notice, communication or document shall be deemed to have been

received on the next Business bay,

and, if a partictlar department or officer is specified as part of its address details provided under
Clause 12.3 (Addresses), if addreéssed to that department or officer.

(b} Ay communication or document to be made or delivered to the Secured Party shall be
effective -only when actually received by the Secured Party and. then only if the same is
expressly marked for the attention of the department or officer identified with the Secured
Party's sighature below or such other department or officer as the Secured Party shall from
time to time specify for this purpose,

{€) For the avoidance of doubt, notice given under this Floating Charge shall not be validly
served if given by e-mail.

13 COSTS AND EXPENSES
13.1 Cosits and Expenses

Each party shall pay their own costs and expenses (including fegal fees), and any VAT thereon, in
connection with the negotiation, prepération, execution, modification, amendment; release andfor
preservation of any of their rights under this Floating Charge.

13.2 Indemnity

The Chargor shall indemnify the Secured Party on demand against any and all costs, claims, losses,
expenses (excluding legal fees) and liabilities, and any VAT thereon, which the Secured Party may
incur-as a result of the occurrence of an Event of Default or the exercise by the Secured Party of any
of its rights and powers under this Floating Charge.

13.3 Interest

Any amounts payable under Clause 13.2 (Indemnity) above shall bear-interest at the Default Rate,
from the dates on which they were paid or incurred by the Secured Party to the date of payment

thereof by the Chargor.
i4 ASSIGNMENTS

Each party shall not be entitled to transfer or assign all or any of its rights or obligations in respect
of this Floating Charge without the prior written consent of the other party.

15 SET-0OFF

Where an Event of Default has occurred and is continuing unwaived, the Secured Party may (but
shall not be obliged to) set off any obligation which is due and payable by the Chargor and unpaid
agatnst any obligation (whether or not matured) owed by the Secured. Party to the Chargor,
regardless of the place of payment; booking branch orcurrency of eéither obligation, If the obligationis
are in different currencies, the Secured Party may convert either obligation at a market rate of
exchange In Its usual course of business for the purpose of the Set-off. If either obligation is
unliquidated or unascertained, the Secured Party may set off in an amount estimated by it.in good
‘faith to.be the amount of that obligation,
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16 COVENANT TO RELEASE
Upon the expiry of the Security Period the Secured Party shail (or procure that its nominees shall),
at the request and-cost of the Chargor, execute and do all 'such deeds; acts and things as may be

necessary to release the Charged Assets from the security constituted hereby including the payment
of any moneys standing to the credit of the Realisations Accounts to the Chargor,

17 GOVERNING LAW

This Floating Charge and any hon-contractual obligations arising out-of or in connection with it are
governed by,.and shall be construed in accordance with, English law.

18 COUNTERPARTS AND EFFECTIVENESS
18.1  Counterparis This. Floating Charge may be executed in any number of countefparts,
each of which when executed and. delivered. constitutes an original of this Floating -Charge, but ali

the countetparts shall together constitute one.and the same agreement.

18.2 Effectiveness

This Floating Charge shall come into effect as a Deed as of 01 October 2016.

IN WITNESS WHEREOF this Floating Charge has been executed as a Deed by the parties hereto
on the date stated at the beginning of this Floating Charge.

SIGNATORIES

THE CHARGOR

Executed as a Deed by
Allfresch Group Limited
inthe presence of:

Signat'ure ofvﬁztness
A.llfm‘t A?Aﬂ\
Name of witness
bz Qﬁl« Sv. AMAdereq . TaSad . T S5
Address. of witness

(et T [Cho

Ocecupation of witness

THE SECURED PARTY

Executed as a Déed by

11



responsAbility Management Company 5.A. acting
in its own name for responsAbility Global
Microfinance Fund

Name: Eliang Hedser
By power of attorney By power of attorrey

T indy
SE’gn"at' Ye of witness
Jndréa Alvarado de Cuéllar
Name of witness
(e <pous Abilif \nvestmentE A , Jose < tragse S 3, (H- 3005, ZURICH
Address of witness
Mead of Jransadhon ngmmf Froune

Occupation bf witness

pyof the original
Mc;-.,i W
haan Soliclor

g Bidgnan Linded 65:70 Cout Sl Madele, Teled T SEP '







