Companies House
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Registration of a Charge

Company name: ROBSYS5 LTD
Company number: 08477189

XAXZE2PD

Received for Electronic Filing: 05/01/2016

Details of Charge

Date of creation:  05/01/2016

Charge code: 0847 7189 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 08477189 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 08477189 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8477189

Charge code: 0847 7189 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 5th January 2016 and created by ROBSYS LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
Sth January 2016 .

Given at Companies House, Cardiff on 6th January 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank plc

Debenture

Registered af the Companies’ Registry on the
Day of

Form of charge filed at HM Land Registry under reference MD1012J
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This Debeature by way of deed made the =177

Between (1) Robsy5 Lid
C Winber 08477189 (the " Colnpany™y aid

{23 B8RO Bark ple {"the Bank") {registored in Hngl and numibey l*l‘?iﬁljurms& adidress for service-for eniry.on the
register 157 Securitics Protessing Centre. PO Box 6304, Coventry, V3 9IY

WITNESSES as follows:
Dehentore as security for the Debt
1. This Debenture shall be security for the payment and discharge of (he Diebi mentioned 1 Clanse 2 Below,

Z The Debt is a1l money and Habilitics-whatover, whenever and however incurred whether now or inthe
futore die, or begoming due; from the Company to the Bank ("the Debt™,

Thiss inchodes; bt {5 not Tiniied to;

(ay  overdrafis; loans or othier Facilities and Turther advances ol money;

(&) puaranieds and indemmities to the Bank and any of the Company’ s other contingent Habilities;

(¢) discounit, commission and other lawful charges and éxpenses.

(dy. inlerestin accordance with any agreament between the C omipany and the Bank and. if thete is a6
agreement, interest on-any morey and liabilities due from the () ompany-atan annnal rate of 3%
above the Bank's base rate from time 1o fime computed and compeunded monthly and/or according
ko the Bank's then currend practice: Interest as abiove applics before and afier any-demand or
Judperment;

{2y moneyagreed o be paid by the Company under Clause 25 below.

The Agreement to iy the Debt

R The Company dgrées fo pay and discharge the Debtwhen the same is due to be paid and discharged. 1
scknowledges thal the Debit shall, in the abseoce of express wrilten agreement by the Bank to the conitrary,
bie due wnd payable to the Bank sipon demand,

Recarity plven over the Compiny's Assels

4, The Company, with ull tile goaraniee, dnd as scécurity for the payvmont snd dischurge of the Debi,
charges:-

{ay By way of degal mortgage all frechold (including commanhold) and leaschiold fand now vested in the
Cempany together witheall buildings Nxturcs, fttings and fixed plant and inachinery now or al any
time afterwards on it This mcludes {without Hinutation) ihe land-desenbed or referred (oin Part 1 of
the First Schedule Below sabject only 1 the other mortzages or mafters (if any) mentioned in Part 2
of the First Schedule below.

(by By wayvof first fixed charge, the chattels (including all additions and improvements 1o, and
replacements of, thim from time to fime), securities, infellecinal propesty and/or other pmpmv
mentioned in the Second Schiedile below,
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{6} By way of first fixed charge (ckeept as already charged above): «

()

All the présent and fulaee vigh, title and intergst of the Company in or fo any freehold
{includiig commaniiold) of leaschiold land or other ininovable property whergver situated
aud sl fixtures, ﬁmum And fxed plaat andmachinery fow Or at any g afierwirds on i,

(i1} All chattels now or at any time aficrwards belonging to the Company. Thisexclindes oy of them.

(iny

for the time being forming part of the stock i wrade-or work-in-progress of the Compuany or
which are; Tor the e being, otherwise eifoctively churged by way of tegal mortgage or fixed

charge by this Debeniure.

“The benefit of all rights, Heences, guarantees, rent déposits, condracts, deeds, undertakings
and warrantics relating 1o any land or other progerty mentioned above andfor to any trade or
biasiviess from fime to tme cireted on by the Compasiv.

{(iviAl book debts wnd other debts and menelary elaims and dny rents, Dcencs feos or other prvments.

Ay credit balance ooy account of the Company 'y

dug from any Tossos, Hoensee 'or ocoupisr of any inmmovable property whersver situated now or
at any time afterw ards dug owing or incurred 1o the Company. {n addition, the full benefit of
all wammccq and securities for them and all liens, reservations of title-and other fights

enabling the Company {0 enforce any such debts or clatms. (caliectively called the "debis™),

This exchides such debis and claims G any) as the Bank may Trom time 1o time have agreed

i writing with-ihe Company which shall not be subject to this fised charge and also such

debits and claimg as are charged in accordance with paragraph (v below.

B the Hask,

Any credit balanee on-any aceount of the Company with sz bank (éther- than the Bank) or

other person. ' '

Al goodwill and uncalled capital for the time being of the Company.

Al stocks, shares. debentures, bonds, Joan capital and ather sccuritios of any description of

any other person {incliding, without imitation. any subsidiary orsubsidiary undertaking of

the Company). In addition,

{(al -al rights to subscribe (o orconvert oiher sconrities o or olherwiss acquirg any such
securities now or at any Hme aficrwards belonging to the Company,

by all dividends interest amd othier income and all other rights of whitsocver kind deriving

from or incidental to: any of these (fopether with-any securitics mentioned in the Second
Schiedule below, collectivaly enlled, the "Seceurites”).

(ix) All fetters patent; frademarks, service miarks, designg; utility models, copyrights, design rights,

&pplILL!IEﬁT"éS for registration of any ﬂfﬂmn and the right to-appiy for the in any part of the
world. In addition. maral rights, inventions, conficential information, know-How and rights
of a sitmilar natwre: ismgz, o ﬁut}muﬂg anywhere in the world in relation to all of any of the
above (w hether registered or zlurgy&imt,d} nowor At any dme aferwards belonging wo the:
Compiny (together with sy of the same mentioned in the Second Schodulz below,
collectively called the "intellectual property”y.

(x) Al policies of life-insurance or assaranice and all dghis and lifms to which the Company is

o, or oy atany tne afierwards; becomicentitled i relation (o de proceeds of thesror of
any giher policies of insuranes of ady description (inchuding, without Himirstion, the.
insurances mentioned in Clouse: 8(a) below).

{xi) Al rights and othier property to which the Comipany is now, or may at any time afterwards,

{xiiy-

Trehenture 1110 (]

Becorme entilled as 8 result
commeneed tnder the Insolvency Act 19456 or any similar legislation i any jurisdiction,

af or feonnection with, gy pmcmcdmgs theeatened or

The benefit of all agreements for the provision by the Company o any person of any loan or

credit or offier finanetal sccommodation of any description (ncluding, withowt lindiation, any
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finance feases and’ hireor hirn.ﬁg;mﬁham Agresments) now, orat any iime afterwards, entered
1o by the Cortiphny.
(Kiil} The proceeds of sale of any property mentioned above.

Gy By way of foatg charge, all the nndertaking of the Ei‘wmnmw aind all s property whatsoever and
- wheresoever both prosent and future, This will not inchode way pan of the same which is, forthe
tine being, cfiectively charged by way of legal miortgaze or fixad charge by thig Debentire and

recopndsed as effectiv ely so-gharged under the Taws of the jurisdiction tnowhicl the same 15 siuated.

The property referred toin paragraphs (a) (b) (¢} and (¢} sitiove is edllect| tivaly called the "charped
property”. The property referred 1o in paragraphs (a) (b) and {c) (together with any property for the time
being s effectively charged by way of fixed charge by thie application of Clause’s Below) 15 collectively
called th "lixed charged properly™.

Bunk'y ability to- convert Floating Charge

A, The Bank miy, by notice in writing to the Company, convert tho ﬂv’zimg charge created by Clanse 4¢d)
ahoveinio & fixed charge in respect of such of the property of the Company as may be specified insuch
notice. 1t may do 8o,
{iy 1 on the happening of any of the evenls mentioned i Clinse 1T below, or
(i} it appears 1o the Bank that such property is in danger of scizure; distress, diligence or any other form
' of Tegal process or that the sams, and/or the security now created in respactof i, is athorwise in

joopardy.

Tiveither event, the ability of the Coripany 1o deal in any wWay with sich property shiall cease
excepl 1o the exient Mt 1he Bank inay of herwise agree inoverliing,

Restriciions pa Company

. Thes Company shiall not. except with the priorwritten consent of the Bank: -
(Y create, of aftemnt 1O crome, or allow to subsist over alt or any O the charged property, any mortgage.
chiarge, lien, pledge or other security other than this Debenture.and the mortgages or matters (if mz:,}
montiongd 8 Pard 2 of the First Schedule below: &t
(b) allow any tangiblc property, forming part of the fixed charged property, to-leave the possession of the
Campany {except for the purpose of feCossary Tepatt or maintenance ¥ or to b nsed by amy: person
other than ﬂm Company or for any purpose other than in connection with the busmoss of this

(e) release; mcmrag,e: compound, set off, grant fime or agree toany ather arrangemaent 1o respect of,.or
in any othier way deal with, all or any of the debts except as expressly altowed by this Debenture, or

(d)y partwith, hire, lenid, sell, usszgn or dispose of all, or any-part of (6F any right, ttle or intetest i), The
fixed eharged property-or all, or{excepl by a'sale or disposal in the ordinary course of the Company
business-and for the purpese of carrying on the same] any part of the ramainder of the charged.

property.
Land Registry Restriction
7. Tn respect ofany-pard of, or interest in, the fixed charged property titleto which {s-or becomes registered at

¥M Land Registry. the Company applics to HM Chiel Land Registrar to enter the Tollowing restriction on
“the Proprictorship Register of the tifleof all such property: -
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W mapwmn of the regsﬁtumd estate by the proprictor of the. registored estate is io be mgmcrec% withont
A wrilten conseit signed by the proprictorfor thie ting being of the Lhz‘u ge dated L R T
in favour of the HEBC Bank ple reférred to in the Charges Register.”

Company’s Obligations fo the Bank

2. Until this Debenture is discharged the Company will! -

() (i) Tnsure,and keep insured, e charged property with such insurer and agalnst such risks and in
such amounts and otherwise upon soch terms i the Bank oy reasonably requive. ihe
Bank makis o requirement, then in accordance with accepted prodent business praciice from
tiviie to time i respect of property of the same type,

{83 Ponctuadly pay all premiums and ofhér monies necessary for Keeping up soclvinsurancds ov any
ether insurancs refereed to in Clanse He)x)

() Seethat the interest of the Bank 45 noted updu all policies of such insurance or (if the Bank
reasonably 5o requires) that the policy is eld inthe jomt names of the Company and the
Bank,

(ivy H the Bank reagonably tequircs, produce o, or deposit with, the Bank-all such policies and th
feceipts forall premium and other payments necessary for effecting and keeping up such
policies.

(v} Promptly nmﬂ‘} thie Bank of anything which may give riseto a-claim under such policv(ies) and
ensure that nothing 1s done or not doie 25-a consequsnce of which any such policy might be
adversely affected or which may incresse the preminm paviable.

(eiyNotify the Bank prior 1o taking any siéps 1o open an account with any bank {other than the Bank)

- urbiherpérson,

it a5 agtded '(whﬁih’er o 1ot iy Debenture shall bave beconys enfbrceabls) thad -

{13 The Barik may (but wilhout being under any duty 1o do so and i it rensonably considers it
necessary. 1o do so) Hselfl effect such insurances. 174 does so, the Ccmpam shall be liable fo
the Banik for the expenses incurred by the Haok in doing so.

(1) Al sims atany Tne payable unider any such: policies ol insirance shall (subjeet 1o aay prioy

Trights and clatms of say third pariy) be paid tothe Bauk, 10the same are fol pad divectly to
it Bank by the msurers then the Company shall be trustse of them for the benefit of the Bank
and-shall account to (he Bank accordingly. Theinsyeance monies shall at the option o the
Bask be-appiied {subject to Chinige 28 below)y inor toveards the pavment or discharge of the

“Dichi or in making good or recouping expenditure 1o respect of the Toss or damage Tor which
suith mpnies ary Teccived, - ' .

(b {1} Keep all buildings on any land charged by thiz Debentire and all fixtires and plont and
machinery on and in them fand &1 other tangible propery comprised in the charged BrOpErivy
in good and substantial repair and condition.

() Whenever any of the said buildings, fixiires, fitlings or plant ind machinery are destroyed,
dainaged or déteriorates, imimediately repair, replade and make good the same, I the
Company shall Fail 1o do so, then the Bank shall beentitled (but not bound} to de so instead.

(&) Notwithout the prior writton cousent of the Bank: - '

() pall down-or rerpove the whole or sy part of any buildings forming part of the land charsod by
this Detienture;

i) sever or oy or remove any of the fixoeres or Dttings: or

HEY exeept for the prpese of effecting necessary repairs to them or of replacing the same with
new or iniptoved models-or substitutes, remove any of the plant and miachinery belohging to.
af in-use by, the Company,
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(dy (i) Carry onany trade, business or sgriculinral use on any Tand dow or aftcrwurds used by the
Company for the porposey of wade, bosingss drapeicultere. It shatl do so inaccoidaiee with
the standards of good nuanageraent fromy e (o thise Gurrent in the tade or business or (in
the Gase- ofagricidiral us) with (he sfandards of good husbandry, from tiae to'ame; Tshall
tso do so tn accordance with (the authorised planning tse of such land,

(1 tham maintadn and comply w mh all licenes, consents and other puthorisations (chading,
withesat Hiitation, environmendtal pcrﬂm‘i} andl effect sll registrations. nhluh titay boneodssany
or desirablc in relation to sl or any part of ihe Lmry“d property or zny busingss or other
activity from time fo trme carded on by the Company,

{e) Mot without the pricr written consent of the Bank: -

(17 carnry oat, orallow 1o be cdrried out, onoany land charped by this Debentore dny developmcntas
defined in the Town and Country Planning Act 1990;

iy Enterinto any agreement under Section 106 of the said Aoy or

{itiy  change, arallow to be changed, the use of any such land.

(00 () Observe anid perform all edvenants, stipulations wnd conditions which from time o time affect
thie tise or possession of the charged property whether ansing under any lease, Conmimonhold
Comrmunity Statement, orother agreement under which the charged property is held.

(it} Punctually pav-all rents and other payments becoming dug, or torbedome dug, whider any lease,
Commondiold Conmunity Statement or other agretment mentioned above,

(it} If the Bank so requires, produce to the Bank evidence sulicicnt 16 reascnably satisfy it thet
the reguirements mentioned above have been complied with,

(g) () Comply with all statutory and other segulations affecting the charged property. This will inclide
all enviroiumenital T g envirommenial peoiils ﬁpphr.fibln Tromi time 16 me woall orany
part of the charped property or any business ar otheraciivity from time {o Hine carricd on by
the Company,

(11} Mot allow sy circumstances to arise which could Tead: -

() toanycompetent authority or othior person taking .u.imn ot ruaking a claim uader say -
enwiranmental laws (incliding the requircinent (o clean vy ey cottaminated land of the
revocaiion, susphension, varidtion or non-reficwal of any covironmental pormni )] of

(o the Cotipany having totake sction o présvent the possibilivy of ahy such action or
wlaim, '

{1} in{iemmfs pach of the Bank, the Admamsmmr or Heeeiver (and their respedive officers,
HgEy: smd delegates) against all costs c\penss.s and Liahilities pmpcr' brcnreed {ﬁll‘i‘:ﬁ:t v or
indirectlvy as a resali of sy ronscompliznee o altegod nmbcmuph&nw with.any
environmental taws in rélation to all or any parl of the charged property or anvihing done or
ot dosie on 12,

thy (1) Within 7 davs after becomimg aware-of the same, give fudl pmmnifsrs 1o the Bank of any nitice,

' order, direction, designation. resolution or proposal affecting all ot any part of the charged
property or (in the case of any landy thic Jocabity bowhich it is shoated, phvenor miade biany

~planmiftg authority or c;ths,,r pubim bcn{iv ar authority whatgoover-(including, withou '
lmitation; any lce ]

{4 I tho Bank ressonl ‘ v, and at the cost of the Company, take sl
reasoniable and nccm";(m mcps to comply.with gy of ihe maticrs mentioned in (i above
and make {or join with the Bank i makingy such ohjections or represeniafions as may
reasonably be available in respect of them.

3 Permivthe Bank, #s agenis and amy person aufhorised By it to enderonoany :

Diehentnre or-on which auy other par of the fixed charged property. is sitdated, at all rmamagabh;

;_‘
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tirnes and on reasonable fiohce {except in case of emerpencyy for the porpose of ingpecting or.

valuimg any of the fixed charged property dnd if the Bank calls for such @ viliation (whith i1 is

entitled to-deo) that shall be at the expense of the Company,
Gy Mot without thi prior writlen consent of the Bank: -

(i} grant orvary, oragree to grant of vary, any licence or wenancy alfecting any land charged by
this Debenture; o '

(i) exercise the powars of Teasing. or agrecing 1o lease, or of acoepling or ag Eing to siccept
surrendars of leases, conferred by Sections WY or 100 of the Law of Property Act 19257

(i) inany other way, dispose, or apree to dispose of, of create; any legal of equitabla estate or
interest o any land charged by this Debeitture:

(ivinegotiate, settle orwaive auy claim Tor loss, damuge or othier compensation (including without
Timitation compulsory purchase compensation) affecting any land charged by this Debenture;
or

() apply Tor an fmprovement or other grant or do anyvthing which might result in any fand charged
by ihis Debenture being subject to fny statutory fciharge:’:., _

{ky Ensure that, without the prior writlen consent of the Bank: -

{1} no person other than the Company shall be registered under the Land Registration legislation in.
farce from Hine to tive as proprictor of any. Tand charged by this Debenture:

{iiy no person shall become entitled to any proprietary- i‘lgl’t’i or interzst which may adversely affect
thiz value of sach I (onless such entitlement exists at the date of this Debenture or at the.
thmie of the acquisition of such Tand by tie Corprng) and the Company shall indemsify the

Bank for Al expenses reasonably incurred by the Baok in lodging foom e 10, thine taitions
br otices Agatist the registration of title 1o any such land.
{1y 1) Permanently Keep all tangible moveable propeny i"mmm;ﬂ part of the-lised charged properly at
thé prreiises fif any) spc:mﬁs& in'the. Second ‘m}mduh, ‘betow or al such other premises ag the
Bank may from time fo fime reasonably approve mwrl 2.
{11y Keep such fixed charged property within England aod Wales and potify the Bank upon sequest of
- the focation of such fixed ohi 1rg:{;d property From tme o time.

i Upon wniten notice from the Bank, keep sisch fixed charged property at the premises so
notified orat such other premises a8 iy be reasonably awhionised i writing by the Bank,

(W) - Pay ail costs forthe relocation of any of the fixed clarged property. '

any  Sec it thére is fixéd o all fangible moveable property forming part of the fixed chorped property in
‘A promangnt position a plague confaiming the following words; -

CNOTICE GF CHARGE
This propedy and accessories are sobject {o.4 first fxed eharge in favour of HEBC Bank ple,”
or i such other form asg (e Bank may reguire, _
() (1) Get i and realise the debis i the ordinacy course o its business (which shall not extend 1o
selling of dssigning or in any other way factloring or discounting (hemi).
(11} Pry the procecds of such getfing iroand realisation. and all-other mionies Foceived in respect of the
fixed i’:i‘mrﬁud pmpcrt} into such sepevate smd denominatied accounts gs the Bank shiall from
- in writing for such purpose or as the Bank may otherwise from tim
RIS m;mm I thie Bank shall not nioininate any such acconni, the Company's curren
aceourd with the Bank simu_ be flie riominzted accomt for the purpose of thiis € lduﬂtﬁ_ #n}.
(111 Pending such pavment, hold such proceeds and other monies npon trust for the Bank.
{ivy  Except with the prior writien consent of the Bank, not be entitled to withdraw or transfer from
any sueh gocouni any monies standing to'the credit of such: accoant
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{0}

g1}

{r

Tunctually pay all calls, instabments aod other monies that may becoma due i st ol the

seouritics:

{1y Mot-exercise iny of therights and powers ataching to any ol thie securties 10 g mannes which, 1o
the regsonable opision of the Bank, may advérsal} affect the valte of the secarity created b};
thig Debenture: gad

{11} prior to this Debenture becoming enforceable, and stbject to (p)(i}-above; all rijhits anid powers
atiaching to the securities shall be exercisable by the Company 6r a8 1t may direst.

{1y Takeall suehy ecessary sleps, and dey all such acts (nchuding the: promipl pavineat of sy
“appropriate fees and policing against any infringement of, or challenge 1o, the niellectual
property ¥ to mamiain 1ht;-i;-"am¢; subsisience and valichey 6f the intellectual property,

(11) Wheie appropridte, use its best endeavours to-profect and safégiiard the intellectual property from

and against theft, Toss, destruetion, unauthorised pocess, copving or use By third parties.

{1i)  Not use, or allow 1o be used, or take any step in respect of sy of the intellectasl property in

any way which, in the reasonable opinion of the Bank, may adversely affect the value of it.

{1y Deposit with the- Bank {and the Bank shall be crititled 1o retain) all decds, certificatos arid other
documents constitdiing or evidencing title to the fixed charged propérty {except insofar ag the
same are held, or required to be held by any Uiird party in accordance with any obligation
ranking fnpriority to 1he securily created by 1his Dicbenture).,

(i} Onbeing reasonably required todo so by the Bank, and st the cost and expense of the
Company: =
{ay Execnte, sign; deliver and do all things secessary fincluding, without limitation, the
aseipnment of all or any of the debis and the trafisler of all or any of 1he seoities; 1o the
Hank or it nomines aud the prvwig of wny aotichs and offesting of any registratons) as
{and in such form as) the Bank may reasonably tequire. This is 1o perfict a legal
Jrtgage, fahhigﬂmuﬂ or other-fixed seenrity in favour of the Bank of all or such part 45
shiall be specified Tn such notive of the fixed charged property or otherwise to mprove,
_perlect or protect the sccurity intended o be creatod by this Debenture or to ficilitate the
exercise of any powers, suthorities and: discretions conferred under or in accordance with
s Drebeniure
(b Endorse, or cause'to be endorged, o iy documenis constituting or evidensing tili to.
©thé fised charge property and give 1o third parties such notices of the secutity croated by
this Debentare as the Bk may reasonably feguire.

Buank's Prswery

4, {ay

Witheut affer.nmg e any way the Company's obligation under Clause 8{in) above. the Bank shall
have the fAghlat any Hme 1o fix plagoes or other markings to all tangible moveable property
comprised in the fixed charged property or the premises in or on which such property is siteated.
The plagues or olher markings shall be in such form and with such wording a8 the Bank may
feasonably reguire mdicating the Bank's interest in such fxed charged property.

The Company ghall not allow oy such plagues or markinzs 1o be conesiied alicred o removied.
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1 fay

{0

Al anv time before this Debenture is discharged (and whether or not the same shall have become
enforoe: ﬁﬂm} the Baik toay, if and whenever, and so dften s it shall rﬁ:mmmh}y Uhink Tt apply the
wholg or any part of the monies froi tine to thme standing fo the creditof any account as reférred to
iy Clase 800 inor towards the diséharge of the Dighi,

Tt sy pav the monies menticned in {ay-above w the crodit of asy other pccount nomingted by it
(incliding an acconnt opéned by it for this purpose) as secarity for any contingent or futare Hability
of the Cowpany (0. the Bark, B

When the Débenture becomes enforeeable

1L This Debentnre shall become enforceable ; -

-{a)
(b

@ i
()

(8l

'the Debt is not paid or discharged when due (whether on demand, al agreed matuzity or catlier as
the casg may bei: or '

if the Company is in breach of any of the obligations imder (his Debentare, ar-

iFile Ct:smp*im shall enter nto any composition or arrangement for the benelt of #ts creditars, or
tfam step 15 taken for 1he administration or. witiding-up of the Company (which inchudes, withoi
limitation, in dach case, the boird of directors or the: Compiny in general moeting, passing x
resolution for the sume) except where, in the case of winding up, the Bank has consented in writing

for:the purpose of reconstruction or amateanation; or

it a third party. shill take possession of, or a receiver shall be appointed over. or any secured. creditor
of the Corpany shall scek to enforce hig security in respect of, gll or any of the charged property or
any other gvent shall happen which puts in jeopaidy all or any part of the sccurity created by this
Drebenture; or '

i 1he Bank, 1 1ts reasonabls disoréfion, considers that any claim may be made against the Bank
undar any bond, pudrames, mr:iemr;mv o pther contingent lidbility issued oF emered into for afy
lisbilities of the O ompiany; or

sy other event shall-eceur which has been agroed by the Company-and the Bank asan event upon,
thepocurrence of which thieor any other securiky Tor the Debt shall b enforceable.

I aeny of the above should ocour; -

(i) the powers of sale and-of appointing a recéiver conferred by Seetion 101 of the Law of Property-
At 1923 shailimregthately arise and betome sxércisable by the Bank free from the
réstrictione comained in Béctons 103 and 108 of that Actand

LY e powers of leasing, o sgreeing to lease, or ol aceepting of agrecing to seeept surrendersaf
lesises (conferred by Sections 99 and 100-of the Law of Progorty Act 1928) shall immediately
heomi exereisdble;

T'Em'i&. pzm OIS fre mai’ldb’in 1@, i‘?u., Bmﬂ{ \mmh{:;f or zml ‘i"'he ﬁ.mi; '«“{hali then b in p{}smwimn of all or any

gEners i} mtheut the ﬁmsam for the Baﬁk o r:@n‘tph Mth anmye n.smr.:ucns impc;scci b} ar Dtimr
prévisiong of, thie Séctions and legislation mentioned above (and 5o that for the preposes of Sections 99
and 100 of 1he Law of Property At 1923, the expression 'zmrigézﬁm shatl include any person deriving
title under the Company and Sub-Sections 99 (18) and 100/ (12) shall not apply).

Appointment of Administrator or Receiver

12 (@

The foating charge created by this Debenture is intended fo be a gualifying floating charge as
defined by paragraph 13 of schedule BI to the Tasolvency Act 1985 (inserted by section 248 of and.
schzdule 16 o the Brilerprise Ast 20033,
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(b} Atmny time after having been requested 1o do so by the Company, or after this Debenture has
begore enforceable fand whether ar not any: of the evonts mentioned tn Clause 1 are comtimng),
ihe Bank may appoint by deed or by writing wnder the hand of a duly suthorised alficer of the Bank,
or-ollicrwise, any o or more persons to be Administratof ("Administrator™) or Recerver
{"Regeiver™y, These expressiong shall, wheie necessary, inchade gy personsubstituted as
Adiministzator or Recerver of atl or any part of the charged property. The Bank muay simitary
appaint a Receiver al any time affer having being reciuested to do so Dy the: Company.

(&) The Bank may (so far as it 13 Tawfully ableto do s6) fron time 16 tine by deed or by writing under
the harid of a duly authorised officer of the Bank, or otherwise, remove any persen appointed 1o be
Adrnsinistrator or Receiver and may in a similar way appoint suother in his place:

G I etany tme two o more persons shall hold office a5 Administrator or Hederver of the samip
property; each ore of them shall be separately entitled (subjoct 10 aby contrary direction in the
appointmont) 1o exercise all the powers, anthorities and discretions confirred on them.

{ej The power to appoint a Receiver shall be in addition to all statulory and oiher powers of thie Bank
under the Insolvency Act 1986 and the Law of Property Act 1925,

() The power 10 appoial an Administeator or Reteiver shall be and romain exercisable by the Bank
even though there may be a prior appoiniment in respect of ‘all orsimy part of the chiirged property,

1% {a% The Hank shall not, nor shall the Administrator or Receiver. be liable to accosnt as pcigages i
phssession in respect of all orany of the charged property nor be Lable for any loss upon realisation
g for any neglest or defolt (unless willol)y of any nature whatsosver i connection with all or any of
the charped propéry for which & morigaged in ’pﬂﬁ;&;z%inn might s such be Hable
() All reasonable costs, chmg@s and expenises proporly inguted By the Bank or the Administrator or
Receiver (including its internal management and adifrdistration costs and the cost ol any
procecdings in relation o this Debeitune.or the Debit) shall l)epﬁlﬁi by the Commypaity,

i4. The Administrator or Receiver shall be the agent of the Company and the Company shall bie responsible
forr his acts and remuneration-aswell as For any defdults commitied by hinn

Powers ol Admgisiratoe or Redchver

kA, The: Adminisirator shall have the Statntory powtrs in-schicdule 1of the Insolventy Act 1986, The

: ¢t shall {ﬂmbjecz {51] aﬂ} limitations or festrictions expressed in the docunaenl appointing hin biit

notwithstanding any: restriction o Tindiation boding on the Company under this Debenture or dny

winding-up or dissoliution of the f:‘m’mmm or oy analogous proceedings inany jurisdicuon) have allthg

sowers (as varied and extended by this Debentire). conferred on receivers by the Tnsolvency Act 1986 and

this Law of Property Act 1925 and {without affecting the above in any way) the following powers: -

{a) (1 Tosell, transfer, assipn, convey of grant, aceept surtender or vary, terminate or surrender leases
of or in'exchange and enter into or teronagie feases of any of the charged property; and

(it} inany other way o dispose of -or deal with, all orany of the charged property in réspect of

which the Receiver is appointed {or agree any of the same) in either case in sueh a way and
generally on such terms and conditions as he reasonably thinks it

it

Am imngfia,u{m mcnhﬂneﬁ a‘f:ame mfn %ac l‘b;‘ %m]*z gmmnt or m'hcr mnmdcmuan as me

A} ;feh & it 1 smhmm& aﬂd w h»ther far cash or G!hcm 15¢, ]n ihe cage al‘ The l*ms, 11 s}mll %’c;«r.m part
of the charged property and be chiarged with the payment and discharge of the Dabi.
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ey

(d;

g
(I}

(i}

(k]

i
{pa)

{re}

Fixtures and plant and machinery may be taken and sold separately from the premises to which they
are [ixed for in whish they #re contained) without the consent of the C ommpany being obtained or
HecTssary,

Tor take possession of, colledt and get b all or iy of the eliarged property tiorespect of which the
Reveiver iy appointed and for 'l"i’t&'{fpi':rp'@ﬁ-c- [omiakc sach d‘:mga‘i‘ﬁis_ and fake any procecdibigs as the
Regeiver shall reasomably think fit,

To carey on, manage, develop, reconstruct, amalgamate oy diversify (or agree the spme) any trade or
bhusincss (includhie farming) as has from time to tiive bien carried on the whole or any part of the
fixed charged property,

(1) T ke auy arrangement or compromise between the Company and dny other person which the

Repeiver may reasonably think expediént,
(115 T take, defend or participate in any proccedings (incliding, without lindtation, arbitrafion
provesthngs) as e Retviver may réasonably think expediont,
To make, effoct and complete such improvements, developritent and repairs to any of the charged.
property &8 the Receiver may feasoiably Hiink expedient.

To make talls {and to enforee paviient of them) corditionally, or unconditionally, on the members
of the ¢ ompany in respect-of any uncalled capital with the benefit of all the powers in the Artcles of
Associgtion of the Company corferred on the Directors.

Th appoing managers, officers, servants, workmen. nominees and ngents for any of the purposcs

mentioned in this Claose 13 8 such remuneration and for such periods and onvsuch rerms s the
Recoiver may reasonably determine.

T the Receiver thinks G, but withoit affocting the fndemnity contaioed in Clause: 23 below, to effect
Wwith sy insurer any policy or policics of insurance either in lew, or sadifiction of, orin‘addition o,
sl indeaniuly. -

Todelegate by power of atiorney, or in-any otherway, (o.any person of persons approved i writihig
by the Bark, atl or pny of the powers,: au’mumuas arzd aiscretions which are Tor the lime heing:
exercisable by the Recever under this Dabiemure.

i} to promofe the formation, ar otherwise actuire the share eapital of, any body corporate with 2

wview to sueh body corporate beceming a subsidisry. of the Company or otherwise;

fiijte purchase, lease, or otherwise agquire any migrestin all orany of the Campany’s amdzridking

anied property;

{itd)  torearey onany business in soecession {6 the Company o iimr subisidiary of the E@mpam’

w4 gach case, i the Receiver way otherwise reasonably. sk Til.

T apph for.. and otherwise take such Stﬁ;}&ﬁs the Recsver may comsider roasonshly necdssary or
desirable 1o obiain {in the name of 4 nominee or otherwise) sich licences; congents, poermits and
approvals as the Recgiver may- reasonably think expedient,

To-make elections for value added tax purposes ag the Receiver may reasonably think fit

For any of the purposes authorised by this Clause, to raise money by Borrawing from the Bank or

fromy any other person on the seeurity-of 4t or any of the charged property in respect of which the

Receiver s appointed. '

(i} The Receiver may raise mongy as mentioned dhove om such teriis (including, i the Bank shail
comseit ferms under which sueh sconrity ranks in priomly o all or any o thi seerity created
by this Tichentiire) as the Recerver may réasonably think fit, and

(i therepayiient of all such monics and the pagiuent of tnterest on them and related costs
charges and expenses, ghall be trested Tor all purposes 48 expenscs properly pavable by the
Receiver.

To exercise any of the powers which the Bank would be entitled to exercise under this Debenture,
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o) Todo all such other dcts and tnrnips ak The Recciver may réasonably consider 1o be incidental o
peressary 1o any-of the matters or powers mentioned above or which the Riceiver Fawlully may or
cars do-asgent Tor the Compaity,
(2} Lo excrcise any of the above powers an behall of the Conpang v on the Recelver's ownt behalf or, in
the-cass of '{he-pcmf-m-'t;%nmimﬂ.'iﬁ para g_r;’;l_‘g}h (fy above. on behall of e Directors of the Company:

Subject o claims having priority 1o the securlly created By this Debenture, all mionics received by the
Recerver or {on any exercise by the Bank of its enforeement powers under this Debentarsy the Bank, shali
be applied in the following order: -

) Inopavment of all reasonable costs, chiarges and expenses of, and Tncidental 1o, the appointment of
the Recetver and 1o the exercise of all or any of the powers.of the Recelver or the Bank-and of any
other ouipoings properly gﬁydble by them. This includes, without limitation, the repayment of
maonics borrowed as referred to in Clause 15(m) above and the payinent of interest and relaied costs,
ghiarges, siid expenses (to the éxtent that the Bank has consented to the samg being seeured in
privrity lo the security credted by tis Debentore) and all amounts pavable by the Bank 1o the
Recerver under any order of any court or otherwise.

{&F In pa}mgm.ﬁ.f_ remunerition o the Receiver at such rate a8 may from time to tme be agreed between.
the Receiver and the Baok,

ey In pavinent to the Bank.

Power of Attornicy

17,

() The Company irrevocably, and by wiy of security, appomits the Bank, any Receiver, and.aiy
Administrator-appointed by e Bank and cach of their régpective delegites, jointly and alss:
individually fo-be the attorney and aftorneys of the Companiy. Any attorsey 1s authorised by the:
Canmpany o do all things which the Company miay be required o do under this Debeéntare. This
inchudes {withon! limitation) that which the Bank, the Receiver or the: Adminmistritor. (o any sech
delepaic) may ' ' '

{1y -consider necesgary or appropraic for, or 1 connection with, the improvement, perfection or
protection of the security tended fo be created by this Debenture, or
(iiy  theexercise of any of the powers authorities’ and discretions conforred urder it

By The Company ratilies and conliring (and agrees to do so) whatever any such atorney shall do, or
attempt todo, in the exercise of gl or any of the powers, anthoritics and discretions mentioned above
ot under this power of attorney, “This poweér of attorney 1§ to seeure the performance of obligitions
owed 16 the donees within the meaning of the Powers of Attorney Act 1971

Bunk has Powers of Administrator or Receiver and dther powers

14,

(i} Without affecting any other powers, authorities and discretions of the Bank, @1l or any of the powers,
authorities and discretions conferred npon the Administraior or Receiver (‘n fiothersivisimg under (his
Debenture o otherwise) may alse be exercised by the Bank at any time affer this Debenture has
‘become endoreenble. This is so whether or not an - Adinistesior or Recoiver has been appointed.

¢iiy  "The Bank shail also be entitled 1o delegate by power of atiorney, or i any other manner, 1o any
personor persois all or ani-of s powers authorities and diseretions.

iil) Mo such delogation mentioned above shall prevent the subsequont exercise of the powers, authorities
and discretions by the Bank itself or prevent the Bank fron making auy subsequent delegation-of
them 1o some other person,
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2L

22

(ivy Thic Bank may revoke any such-delegation at any time.

Abany timeafter Hus Debenture shadl have become enfarogable, or atter any powers conferred by any
interest Raving priority o the security created by this Debentiry shall have become axercisable, ihe Bank
miay redebinsuch or any other pricr inlerest or arrauge the rransfor of i o el Thniay seithe and pass
the accounts of airy third party concerned and any account o settied and passed shatl be conclusive inid
binding on the Company. All monies paid by thie Bauk to the third party i accordance with such
accounts shall as from such payvment be due from the Company 1o the Bank on-current account and shall
bear miterest and be seeured as part of the Debt,

The ights and remedies of the Bank under this Debentore aré L addition to. and not in substitution for,
any-rights or reniedics provided By Taw.

The restriction on the fight of consolidating morgages contained in Section 93 of the Law of Property Act
1925 shall not apply to this Debenture.

1y the Company al.any time fails o perform and observe the terms, dnd obligations contained in
this: Debenture, The Bank may (bul without being under any doiy to.do soy take such sleps as in s
reasonable opinion may be required to :r.cmu:i} such falure, and

i) This includes, without limitation, making any payment. and for the purpose mentioned inii)
‘above, the Bank and s agents may enter upod gay land of tie Company without Being regarded as
having entered inlo possession of it '

Indemnity

23,

The Company agrees to fully imdemmiy gach of the Baok, {He Adminisirator and the Ricciver Trom and
agaiiist all and any hability they might incur in the exercise {or apparent exercise) of ahy powers,
authoritics axd discretions under or in-copnestion with this Debenture (with the exception of fraud or
wilfial detiault on the part of the Bank; the Administrator or the Receiver, but only o the extent commiticd
by any of themj or any fatlire by the Company to comply with any of its-cbligations under this Debenfure.

Protection of Parchasers

N purchager or vihier person dedling with the Bank, the Administrator or the Receiver (o any of their

respeetive delogaies)

{i¥ -shall be bound orentitled to see or enquire whether any power, anthority or discretion under this
Detanbure has arisen or becoms exercitable,

{11} ‘be concerned with-any notice fo the contrary ortoscs whether any délogation shall have lapsed for
sty feascl or beet revaked: or

(11 be bourd or entitled to concern himsell with the proceeds of any sale or other dealing or'be

answerable in any circumstances for the application of the said proceeds,

Paymentof costs, charpes and expenses

25,

The Company shall reimburse to the Bank on dememd onea full indemnity basis, all costs, charges and

expenses (Incliding, without limitation, all amounts mﬁs@n&bh delermined b‘f the Bank e NECERSHTY 10
compensate iU inernal management or administration costs, c},mgw and expensesy properly incurred
Ty the Bank -
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(i) inensuring s Debenture is effective;

'(:‘;ij i comneation with the lnprovement, perfiction o pr(ﬂéﬂcﬁﬂﬂ"ﬂhhﬁ secuiity ereated by this

Diehentire;

() the exercise of any rights, remedics, powers; authoritios and discretions conferred under, or in

' confection with this Debentate (togethier with any valus added tax or similar 1ak charged or
charpeable Th respect of i),

All sugh amounts shall be debited to an account in the name of {he. Comipany, Until they are reimbursed

they shall bear inferest at the rate of thiee per cent per aunum over the Bank's Base Rate from fime 1o time

calcutated and compounded monthly and/or gecording to the Bank's then coreent practice and shiall be

payable-on demand. They will be secuted as part of the Dbt by this Debenrure.

“Tudependence of Security

265 () This Debenture shall be in addition to, and independent of, every other security which the Bank mayv
4t any time hold for amy of the Debt secured by this Debenture.
() No prior security held by the Bank over all orasny of the charged property shiall merge t the scearity
created by this Debenture:
(&) Thig Debentore shall remain in full force and effect as 2 continuing security unless and unfil the
Bask discharpes it

Bank's powers to-dead with Accounts and Money Received.

27, (n¥  If1he Bank receives notice-of sy sebstoment charge or other lerest alfecting atl arauy of e

charged property, the Bank miay open & new account ot accdunts for the Company in 13;3 Books,
(b) I the Bank doés kot do so, it shatl be regarded as having done 6 uiléss the Buank gives expross

written gotice m flee conteary o e Company. Motw ithsianding any appropriation by the Company
1o the conitrary, as from the tme of reccipt-of such noiice, all psymenis made by the Company to the
Hank {other than those dealt with under. Clause 8(r)} shall be freated as having been credited 1o a
new aceount of tim.imn;aan;g. ‘Sucl payments will noi be applicd in redhiction of the amount due;
oveing or incurred from the Company o the Bank at (he thne whei it received the notice.

28 A Al Moy received, recoversd or renlised By the Bank uader this Debedturs hikiluding the proceeds
S any conversion under Cligss 30 below) 1Ry S thie rensonable diseilan of the Bank, be arodited
b mny suspense or tropersonal decommt
(b)  They may be held in such account or sg-long as the Bank siay think Gt pending the application frén
fimie to time of such monies and all accrued interest (at the vate, if any, agreed in writing between the
Company and the Bank from time to time) in or towards the discharge of the Tiebt.

2% The Company waives any right ol set-ofT it may have now, or at anv Time in the fature, in respest of the
Dbt {including sums pavible by the Company under this Debentiied),

Curréncy Conversion

ki) (a1} Forthe purposedr pending the discharie of the Debt, the Bank mgy convert any mories received,
recovered or realised by the Bank under this Deberinure (including the proceeds of any previous
conversion under this Clanse) from their existing curreicy of denciranation 1o such other correney
of denortination as the Bank saay reasonatiy th
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1

Any suchi-conversion shall be made atthe Bank's then prevailing spot selling rate of exchange for
such other currency-agatnst the existing curfency,

Each previous referenice in this Clause (o a currency extends o funds of (hat carrency and, for (he

gvoidance of doubt, fuady of one currency iy be Converted into different funds of the sariie.
CITEEIGY: '

Dealings with you and athers:

AL

The Bank may, in its diseretion, grani (e, or make any other arrangement, variation or release with any

person or porsons nol party 1o this Debenture (whether ot nol such person or persons are mmﬂv Tabte with
the Companyy in respect of aniy of the Debt or of any sther security for it I i does, it will mot i any way

affeet ehther {his Debintvre or the Tiability of the Company for the Dol

Bank's Right of Set.Off

3L

T addition to all rights of sct-off conferred by law, the Bank may sct-off any money standing from ting to

teme b the credit of any account the Company hag with the Bank aginst the Dbt

Preservation and Retention of Security

34

)

v}

{aj

by

R (]

Anw settlement, discharge or release between (1) the Company and (i} the Bank, the Administrator
or the Recetver (the "Relevaint Person(s)") shiall be conditional upon no security given, or payient
made. 1o the Relevant Person{s) by the Company (or any other person ) being avoided or reduced 284
resultof any provisiois or gnactments relating w insolvency for the finvie being in force in any
Jurisdiction.

In (Fe event of such sconrity or payment being aveided or redoectd, The Relevant Forson(s} shall be
entitled to recover fhe value or amount of such securily or payment from the Company subsequently
as if such settiement, discharge orrelease had not ecourred.

Notwithstanding any ofhier provision of this Debentare, or aiy release, setiloment, discharge or
arrangemaent given or made by the Bank, the Bank may retatn the seourity créated by this Delbentime
tind all docuiients evidencing title o the charged progierty orany. pact-of it deposited with it)
following the pay et aid discharpe in foll of the Debt for & period of twie véars and one modtl afler
such discharge. '

iFatany tme dyring that period, any step 15 taken for the Adnunistration or winding-up (whether
voluntary or compulsory) of the Company or any analogous proceadings shall becommenced, the
Bank may continue to retain. this seourity and the doonments mentioned above for such fmim
peritd as thic Bak may reasonably determine.

The security credted by this Debenture and ctm;umeuﬁs relating 16 it shall be deered 1o have
continned to have been held as sccurity for the Db,

Notices Governing Law and Jurisdiction

15,

“Without affeéctinig any-other Tawful method of service; any €

miand or notice tobe made-or ghven by the

Bank to the Company (inclnding without Hmilation, a deimand for pavinent m a1t o any of the Tiebl) may
be sade or given by any manager or officer of the Bank or of any branch. of it-

i)

Ry letter addressed 1o the Company and delivered to any officer of the Company af any place or sent
by first-class post to, or left at the registered office of, the Company.or any place of business or
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by

1)

by

aetivity of the © Dinpany Last knowir to the Bank. I el by post it shall be regartled as having been
il or givernat noon on the second day folfowing the day thie lettér was posted.

By fax or-other electronic means to the fax number or cletironic madl addiess of the Company last
krowi to the Bank. Ttshall be regaided ashaving been made or gived al the fime of Irnsmission:

Thie Debenture will be governed by and construed in accordance with English law and all ¢laims
anl digputes (mz:h’n:hm nor-contractual claime and t:ijgpuws} arising out of or -connection mth this

Debenture, Hs subject matter, negotiation or formation will be determined i sccordanst with

English Taw.
Both the Compiny and the Bank suboit to the non-exchusive jursdiction of the courts of England
;1‘1‘151 W’akﬁ m rclaﬁm‘: m ai’i ﬂa‘amz diapmas dif{‘emutu or mtmr ﬂdlli}:ﬂ '('mcindi'n@ nmvcmnrm‘:ma}

Biselasure of Information

37 The Compidny consents 1o the disclosure by the Bank of any information abont the Company, this
Dichenture, the charged property and the Debt: -
{ay is:k any person 1o whom the Bank has transferred, or proposes or may propose to:transfer, all.or any of
its rights under this Debenture and/or thie Debt and 1o any rating agencies and any advisers {othe
Ba sk in connection with such transfer; and/or
by toany person with whont the Bank hns entered inde, or proposes [ Snter into, any contractial
‘grrangements m vonnechion with this Debenture andfor the ThBE and/or '
ey o anygompany within the HSBC Group beimj 1ISBC Holdings ple and is associaied and subsidiary
companies from time ko time, or dny of its or their agents; and/or -
(i ady nsurr who 15 o, or who praposes to, provide insurance (o (he Bank in respect of the charged
property; this Debeniure and/or the Debt, and/or _
{e) o any other person to whom, and w the extent that, such information is required 1o be disclosed by
any applicable law or regulation,
Transfer of Righis
35 {a} The Bank may transfer all or any of its rights under this Debeatare amdfor the Diehi 1o any- perkon al

(b}

()

<4

&
iy

The Compans

gy timg

I the Bank transfers atl or any of its rights undér this Debenture and/or the. Debt, the Company's
rights under this Debentore and/or the Debt (as the case may bt will stay exactly the: saree,

i1l be bound fo any person to whor the Bank transfers any such rights. That person
will bave the Bank's powers and rights so far as the Baok transfors these to that person. The Bank
will be released sudomiatically from its obhigations to the Company so far a8 that porson assumes the
‘Bark'sabl ipations.

The Congmny will At the experse of the Bank or the personto-whom the rights e transferred. do
anything reasonably reqoested by thie Bank to effeet & transior ol alt or ooy of s rights under this
‘Débenture andfor the Debt '

The Company will not transfer-all or any part of its rights under this Debenhure and/or the Debt

without the prior writlen consent of the Bank
Tnthese Transfer of Rights provisions and in the Disclosure of Information provisions above;,

{iy the term transfer means sale. assignment and/ar trisfor,.
(i1} the term rights menns rights, benefits snd/or obligations; and
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The Bank’s:

39,

()

(by

writlen consent and reasanalile reqoairemént

Whare he words "without {he Bank's wrrtten consent” appear in-any Clause, the Bank will not
wnreasonably withhold consent, The (ﬁampam agregs that it is reasonable forthe Bagk to refuse o
consent (o something if, it the Bank's icasonahle opinion Jliistc%y affedts or might aﬂ's:c,l

{iy the Bank's secnmity whder tag Debeniture and its ability to enforee it;

(i thevalue of that which is seeured 16 the Bank and g ability to s¢ll the samie;

(Y the Bank's ability to-recover the Dbt o

vy the assessment OF the value of this Débenture g ancassel of the Bank..

Where the words "the Bank reusonably requirgs” anpear inany clamss, the Company agrees that 1s

repsonable Tor the Bank 1o recuire sofmething i in the Bank's teasonatile opdniot, #will or might

assisiin, ' '

(i} 1l preservation of the Bank's security ander this Debénture ar the value of that which is seonred
By it or

(it} the Bank's ability to recover the Debt,

Severance anid Modifieation « ‘Unenforcesbility

40, (1 Ianv ol the Clauses (or part of a4 Clausey and/or any of the paragiaphs (or part of 4 paragraphs
besonies invalid of tmenfarcegble in any way under aniy Iavw, the validisy of the remaiaing Clanses
(or patt of & Clavse) or pardgraph (rm* partt of a parag: apliy will mot i any way be aifected or
m‘xp*m“v..d

by I any invalid or-unenforceatle Claunse or paragraph mentionsd stiove (or part of either} would not be

invald or unenforceabie if 1t form or effect were modifisdin aty way, 10shell be deemed to have the
modified form or effect so long as the Bank consents,

Anterpretation

41, {ay Th oxpressions-

(1 "the Company” shatl inchude any person from Gme o time deriving e nder the Company

i1y “the Bank” shall include is suocessors and transferces and n both coses 1o fhc: cxlont of their
mﬁg:»ccm's nghts and benefits tinclading, without Ii tation, any p;mn inwhon under the
Ywes of sech porson's place of ncorporation allor mhﬂi&nﬁmiiv ail of the ssses and. hahﬂmcﬁ
ﬁf the Bank beconic vested).

(i) “crivironmental taws" includes all applicable aws, reguiations and dircctives (and all notices,
circulars, orders, judgements and decisions of any court or other competent authority i any
Jurisdiction) conderning the-pollution or protection of te-tnviramment or the health of
hurans, anddalsor plangs. This fncludes, public and workers' health and safety, 4]
generation, use, treatment, storage, {ransportation.or tﬁzsp@s‘;  ar-discharge or telease info the
environment, of any chemicals or other pallutants or confaminants or industrial, radioactive,
dangerous, toxic or hazardons substances or wasies (In whatever fmfm finid rachinding noise
and genciically modified organismg).

(ivy environmendal permits” means all permits, licenses, conserts, approvals, certificates and
other authorisations (ncloding all conditions applicable to them)y required under any
gnvironmenial Taws;
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{vy "holding company” "subsidiary and "subsidiary uadertakivg™ shall have the meanings
respectively sol out in the Companies Aot 2006 (as the same imay be amended, varied oy
raplaced from tinde (o Bme). '

Yy Any referencs to o persod-shall include any DRSO, COmpany, corporation; body chrporate,
_RONVETiment, stat (or apendy ol a state) and any associfton o parinership Ovluther of not laving
legal personalily) ol guy of these.
() -Any rﬁfaz'rgﬂ-ta 1o any stanite or-any section of any statute shall be regarded as inchuding reference to
any statutory. modification or re-enactiment of it for the time being in force.
{dy References to the singulay shall inelnde the pliral and viee versa: the vse of the male pronoun shall
-inctude the Temale and nenter: the wse of the newter proncun shall inclnde both the malz and the
feranie,
(e} Theheadings are used for suidinee only.

Company's comiplinnce with Memorandom and Articles of Association
pany p .

42, The Comipany confirms that this Debenttire does not contraveng any. of the provisions of s Memorandim
and Articles of Aksociation.

M OWITNESS 15 Deed iy Beonr exeonted and is intended 1o be-and is delivered oo the date first inemdtoned
ahove,

The Fivst Sehedule réferred to above.
Pari 1
(Frechold and/or leaschold Tandy
Rezistered Title

All the property(iesy comprised fn-the following title(s) at 10M. Land Registy:

Unregistered Title

AL e property{ios) now vested inthe Company and comprised in the Decd(s) referred to below

Part 2
(Prior mortgages or other matters relaling (o the properly described above)

The Second Sehedule veferred to above
Chittels and/or othtr propefy)
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of vour solicitor or othier legal adviser before sigaing this Deed

Signed as a doed by the Company acting by

{REDACTED}

Signature

Meie ta bl

lesel Lot

{REDACTED}

Bipnatire
E

P Rounie Lol

yhlock lettersi.

Ny in foll

Signcd us 2 deed by the Company acting by,

Sipmature

Namg i foll

Dhrector

(Foruse by a
Compay withiout a
Clorvimions seat)

DircctorSeeretary

Role

. Direcwon

Block fetfers)

i the presence of:
Sigrature of
switregs

WHRrC-ong
is anthirhsed

B s

Witnoss

Full name of witness

Block Ie frevs)

Address:
Exccupation:

For and on bebalf of HSBC Bunk ple
i ¥ 'si
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NOTE: Receipt not to be used for registered charges.

For Bank Use OUnly
This Release made fhe dav of i thousand and
RETWEEN {17 HSBO Bank ple ("the Bank")

and {23
{"the Compam™)

Witniesses that the Bank herchy relcases to.the Company all the property now comprised in or chirgéd by the within
writlen Debeature fronyall montes secured by and Trow allclafme and deneimds under thewiildn writien Debentre,

Inwitness whereof this doecwmient which is infended to take offect a5 a deed has besn daly exccuted {he day and year
Tirst before written.

SIGMNED AND DELIVERED

By

(Sigrature)

as the attorney and onbehalf of HSBC Bank ple
inthie presence of

Full simme of witness

Signatare of witness

HAdddress

Checupition
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