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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8454988

Charge code: 0845 4988 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 18th October 2016 and created by LEEDS RECLAMATION
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 21st October 2016 .

Given at Companies House, Cardiff on 24th October 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS MORTGAGE DEED s | day

made on the | | ig o @KLQ h»{t’f _ 553 f é

BETWEEN

(day)  {month) s vear)

Leeds Reclamation Limited (Registered rumber 08454988)
97 Raylands Way, Leeds, L$10 4AH

and Lloyds

{the ‘*ﬂﬂﬁrtga_ggr“}

Bank ple {Company number 2065)(“the Bank”)

Address for commynications Wiﬁ’! the Bank urider this Mortgage is Lioyds Bank PLC cf'Penﬂe&_argi
Securities Centre, Dept. 6522 Pendeford E'usines-s”_ﬁa_rk,- Wobaston Road, Wolverhampton, WVSSHZ or
at such-other address as the Bank may from time to time notify to the Mortgagor in writing for this

purposa,

8

1.1

DEFINITIONS AND INTERPRETATION

In'this -Mt:rtgi_a-ge,_s'g- fé_r‘-’as the context admits; the fp'ilgwi_ng words ‘and expressions shall
have the following meanings: | |
“Agricultural Land” means agri-ault_;;-ra_f land within the medning of the Agriculture Act 1947;

'-""i‘;‘hg't't?aié"" means. all stock; goods, moveable plant, machinery, '_iﬁé_'p'lemmts,_ utensils,
furniture and equipment now or from time to time placed on or used in or about {but not

forming part of} the Mortgaged Property:

-**Enfkan_thi:sin_g Legislation” means any legislation conferring Upon a tenant of tenants of

progerty (whether individually or collectively with other teriants of that o other properties)
the right to acquire @ new lease of that property or to acquire, or requiré a nominee to
acquire; the freehold or any intermediate reversiorary intérest in that property including,
(without limitation) the Leasehold Reform Act 1967 the Leasehold Reform, Housing and
Urban Development Act 1993 and the Commienhold and Leasehold Reform Act 2002 but
does not include Part I of the Landiord and Tenant Act 1954;

“Environmental Law” means &l laws [statutory, common law or othérwise) including,
without limitation, circulars, guidance nofes and code¢ of practice from time to time
regulating the control and prevention of pollution to land water or atmosphere and/or the
carrying on of any process or activity on premises and any emissions from and all waste
produced by such process or activity and any chemicals or substances relating to the same
whether relating to health and safety, the work place, the environment or the pravision of
energy (including, without limitation, the Health and Safety at Work ete. Act 1974, the
Control of Pollution Act 1874, the Environmental Protection Act 1990, the Environment Act
1995; the Water Industry Act 1991, the Water Resources Act. 1991, the Statutory Water
Companies Act 1991, the Water Consolidation (Consequential Provisions) Act 1991, the
Water Act 2003, the Clean Air-Act 1093, the Alkali etc, Works Regulation Act 1906, the

Planning (Hazardous Substances) Act 1990, the Public Health Acts and the
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Radioactive Substarices Act 1993 and any European Union directives o regulations
reguiatmg the same) from time to time in fnrs:e and ‘any Instrumient, plan, regulation,
permission; authnnsatinn arder or direction: made or ssa.:ed thareunﬁer of derw:ng validnt\;
therefram

“Environmental Litence” means any permit; licencs, duthorisation, consent or other
apmm\faf reguired by or glven pursuant to any- Env:renmental Law;

“Insolvency Event” in_reiaticrj to th_e Maortgagor means each of the following:

{a) a meeting is canvened for the purpose of considering a resolution to wind up the
' Martgager*

(h} sucha resolution as is mentioned in p‘éragraph (a) is passeﬁ;

(e a meetmg of the directors oF members of the Maﬂgagar i5 convened for the

‘purpose of. mnszdermg a resolution toseek & winding up arder an admsmstratmn
order or the appmntmam& of | ara aﬂmmrstratan

{d) sucha reselumn as Is mentioned in paragraph (c)is passed:

{e). a petitian for-a winding up or an application foran administration order is made

' by the Mnrtgagar of Its directors or members or is presentad agamst the
Martgager

(f such:an order as s mentioned in paragraph {e ) is riade;

{g) a riotice of appointment of or notice of intention to appoint an.administrator is

issued by the Mortgagar or its dsrectmrs ar membars ar By the holder of a
qua!!fymg fiaatmg f;har‘ga ara pmpasal Is made for; 6r the Mortgagar becemes
subject to;, any voluntary arrangement* '

+{h) # receiver (administrative of atherwise) is appalmed over all or pait of the
Mcrtgagar 5.assets;

{iy the Mortgagor takes part in any action (including entering Rregotiations) with a
view to readjustment; reschedulmg, fargwenass or. deferral of any. part. of the
Martgagm’s indebtedness;

ﬂ) the Met‘tgagor pmpeses or mikes any generai assignment; composition or
arrangemeérnit with or for the benefit of a!l orsome of the Mortgagar 5 creditors;

(k) the: Martgagor suspends or threatens to suspend making payments to all or some
of the Mortgagor's credntars*

{n any action is: taken tn any jurlsdiction which is similar o anaiagaus to.any. of the
) farega ing; ar

() the Bank has reasonable grounds for believing that any ef the foregoing is
' imminent;

“Intellectual Property Rights” means:
(ri} all present and future copyrights, patents, designs, trademarks, service marks,

brand hames, inventions, design fights; know-how, formulas, confidential
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information, trade sacrets, computer software programmes, computer systems
and all other Intellectual property rights whatsoever without any limitation,
whether registered or unregistered, in all'or any part of the world in which the
Martgagor is legally, beneficially or otherwise interested;

{0} the benefit of any pending applications for the same and all benefits deriving
therefrom and thereunder including but not: limited ta royalties, fees, profit
sharing agreements.and income arising therefrom and all licences in respect of o
relating to ahy intellectual property rights, whether such licences are granted to
the Mortgagor or granted by the Mortgagor: and

{p) every item of physical rmaterial -of any description or type whatever in or in
respect of which intellectual property rights may subsist and in respect of each
such' item the original copy or version or variant owned by, produced by or
delivered to or obtained by the Mortgagor and any rejected and surplus materials
associated oF connected with: of forming part of the foregoing which shall
include; without limitation; any and all manuals and translations thereof, log
books, designs, sketches, algorithms, calculations, diagrams, camputations,
source codes, models, prototypes, apparatus, computer programmes,
photographs, books and other records in any medium; electronic.data’and any:
other thaterial of any description whatever in-which intellectual property may be
incorporated; I '

“Mortgaged Assets” means the Mortgaged Property and all of the other assets, rights. and

properties assignied, mortgaged or charged under or pursuant to this Mortgage; and such

expression shall include all or any part therest:

“Mortgaged Chattels” means all presenit'and future Chattels belonging t_o.fh'e.'ﬁf}';}rtgagpr or
in which the Mortgagor has-any interest; '

“Mortgaged Licences” means all present and future licences, permits, consents and
‘authorisatlens {if any) (including Environmental Licences to the extent they ave capable of
being charged) held in connection with any business at any time carried on by the Mortgagor
‘at the Mortgaged Property; )

“Mortgaged Property” means the property, ass-eﬁ_,:rightg and Ejﬂ_te're_s’t‘s charged by clause

4.1 and such expression shall include all or any part thereof; "
“Planning Acts” means all .f_agi.s._l'a"_('i'c)_n ff*q:'s_m; time to time regulating the develapment, use;
safety and control of property including, without limitation, the Town and Cou htry Planning:
Act 1990 and any instrument, plan, regulation, ';jér'ﬁ“i.i'sgi'on. and direction made or issued

thereunder or derivinig validity therefrom;
“Prior Mortgage(s)” means the prior- mortgage(s) or charge(s) (if any) mentioned in the
Second Schedule; -

“Secured Obligations” means:

(a) all money and liabilitles and. other sums hereby agreed to be paid by the
Mortgagor ta the Bank: arid '

{b) all other money and liabilities expressed to be'secured hereby {including, without
limitation, any expenses and charges arising.out of or In corinection with the acts
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1.2

or matters referred 10 in clauses 12, 13, 14, 16, 20 .and 29) and all other
c:bingatmns and fiabilities of the: Mar‘tgagﬁr linder this Maﬂgage and

“alue Added Tax" includes any other form of sales or turnover tax.
in this Mortgage:

{a) The expressions the “Mortgagor” and the “Bank” where the context admits

o include their respective successors in title and/or ass:gﬂs, whether immediate or
ci&rivathfe Any appmntment of remavai under clause 9 ::rr mnsents under this
Mi}rtgaga fay he made or gaven in writing executed b%; any such successors or
assigns. of the Bank and the Mortgagor hereby irrevocably appoints each of such
successors and assigns to be its attorney in the terms and for the purpdses set
aut ifi aiause 15

{b) tnless the context requires dtherwise:
i the singular shall include the plural and vice versa;
{ii) any reference to @ person shall include an ‘individual, company

corporation; limited liahility partnership or ather bady corporate jolnt
venture; sﬁme’ty or an umncz}rparatecﬁ assm:tatmn, mrganisat!aﬂ or
body of persons (mciudmg without. limitation & ‘trust, and a
partnershtp} and any gn\;emment state, government or state agenﬁv
m‘ lnternatmnal argamsatlcm (whether or nat 8 EegaE ent!ty}

assEgns whether tmmed:ate cgr denvatwez

(i} the expression “this Mortgage” shall mean this mortgage and shall
sxtend to every separate and independent stipulation cantained
herein;

{iv) any ﬂght entitlement or power which may be exercised or any

determination which may he made by the Bank under or in
connectian wrth thls Mﬂﬁzgage i‘ﬁay be exemsecf or made in the
ahsolute #nd uﬁf&tt@rad discretion of the: Bank, which shall not be
underany obiigatifzn to give reasons therefﬁm{

(v} references to any statutory provision (which for this purpose means

' any Act of Parlsaman‘t statutary ;nstrument or regulatmﬁ or Eumpean
tilr&f;tave ar fegulatmn of other Eurapean iegtsEatiﬁn) shall intlude a
reference to any mudtﬂcatmn or ré-enactment of replaf:ement
thereof for the time being:in force; all ragulatmns made thereunder
from time to time and any analogous: provision or rule under any
appﬁtabie fc:re:gn i

{vi) far the avoidance of any doubt, the rights, powers and discretions
conferred: upon the Bank by of pursuant to this Mortgage shall
(unless otherwise expressly stated) apply and be exercisable
regardleag of whether a demand higs been made by the Bank for the
payment of the Secured Obligations or any of them and regardiess of
whether the power of sale or other. powers and remedies conferred
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1.3

1.4

on martgageas by the Law of Property Act 1925 or this E\dnrtgage shall
have arisen or become exermsabie, and

{wii) reférences to clauses, sub-clauses.and schedules shali he refarences.
tc ciauses, sub«clauses and schadulm of this Mortgage;

if for any 1 reasori whatsosver thas Martgage shall not be , or shall ceasé o be, 3
'valid and affeetwe ¢ __rge mfar or assignment of ’the Mar‘tgaged Assets (as the
-case may be} then this Maﬂzgage shall take effect a5 a charze over or assighment
of the beneficial interest of the M@rtgagor irrthe Mortgaged Asmts,

if there are two or more: parties. Gﬂmpr‘tsed in the expressmn the “Martgagor"
th@n

f:} any: reference to the ”Martgagar*" shall where the fontext perimits
inchide afl or any one or more of such parties;

{il} all'covenants.and agreements herein contained or nmphed on the part
of the Mortgagor shall be deemed to be joint and several covenants
on the part t}f such parties;

ity if fﬁ?‘ any reason whatsoever this Mortgage shall hot be, or shall cease
’ to be, bmtﬁng on and eﬁective agamst one or mm‘e nf such pames
then this Mortgage shall take effect 25 2 t:harge over or assngnment of
the heneficial interest of the other such party or paﬁ:les in the
Mc;rtgaged Assets and over such other estate, r;ght title or mterest in

the Mf:rtgagec! Assets as such ather party or parties may havey

{iv} any demand made under this Martgaga shall be déemed to have been
duly made if rhade on any orie or more of stich parties and

(v} if any one or more of such parties:is ot bound by the provisions of
this I\fiurtgage {whether. by reason of its or their lack of. capacity or
Improper @x@aut:an of this Mm“tgage or for any nther reas:m
whatsaev&r) the remaining par*ty or parﬁes shall be and remain bound
by the provisions of this Mortgage as if such othér- party or parties-had
‘never beenparty hereto.

The clause headings and marginal notes shall be ignored in _t;ansft_ru_ing-tﬁi_s' Mortgage

The perpetuity period _appii';ah_le-tg any trust _c:c;r;&t:it'ute__é by t'!"'_z'i_sf Majrtg‘azg_e'sh_ﬁii. be eighty

years:

AGREEMENT TO PAY

The Mortgagor shall pay to the Bank in accordance with any relevant agreement betwean.
the Barik and the Mm‘tgagnr relating {6 the amounts hereby secured or, in the absence of
anysuch agreement; on demand '

._(_'a‘_)

all money and Eaabahtzes whether actual or contingent {including further advances:
made haraaﬂer by the Sank which how are orat any time. hereafter may e de,te :
awmg ar mcurred by the Mortgagor to the Bank anywhere or for which the
Mortgagor may be. or become liable to the Bank in any manner whatsoever
without limitation {and {in any case) whether alone or jointly with any other
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4.1

person and in whatever style, name-or form and whather as principal or surety
and notwithstanding that the samie may at any earller tire have been due, owing
or Incurred to some other person and have subseguently become due, owing-ar
incurred ta the Bankas a rasult ofa transfer, assignment or cher transaman or
by operation. Gf law)i

{B) interest on all such money and labilities to the date of payment at such rate or
rates as may from time to time be. agreeﬂ between the Bank and the Mortgagor
or, in the absence of such agreement; at the rate, in the case of an amount
_dencmmated in Sterlmg, of two p&rcen‘tage pmn‘ts per @nnum abové the Bank's
base rate for the time h&mg in f{m:e {oF its Ec;umalent or subst;‘tut& r‘ata far the

time being} ar, in the case of an amount dénominated in aﬁv r;urrem:v or
currency Lmit other than Sterling, at the rate Qf two percentage points pers annum
abm’e the-cost to the Barik (as f::::nc[usweiy ﬂeterminad by the Bank) of fundang.
sums tamparable o ancﬁ in the currency of t&rrency unit of sUch amount in the
‘tondan interbank Market (f}r such other marke‘t as the Bank 1’1’1::1&r sele::t} for such
‘consecutive periods (lncludmg overnight depcsuts) as the Bank. rnay in its absolute
chscretmn fmm time to time sefec’t

{€} commission ahd other banking charges and legal, administrative and other costs,

:tharges and expenses iﬂcurred by the Bank i relation to the Martgage or the
Martgaged Asséts. (Includ[ng any acts necessary to-felease the Mnrtgaged Assets
from “this ser:urity] or In enforcing the security hereby t:reated on a full and
unqua!iﬂed indemmtv basis; and

{d) ahy fees charged by the Bank for the time spent by the Bank's officials,

emplayees or agents in c&aaimg with any. matter relating to this Mar’tgage Euch
fers shall be pa_yabfe at such rate as may be specified by the Bank.

INTEREST

The Mortgagor shall pay interest at‘the rate aforesaid on the money so due (whether before
or after any judgmﬁm which may be obtalned therefor) upon such days in eai:h year as the
Bank ar:f:% the I\fiﬁrtgagar shail fram time hie time ‘agree or, in the absence of 5ur:h agreement
a5 the Bank shall from time to time fix and (without prejudice to the right of the Bank to
require paymant of such interest) all such interest shail be compounded (b@th before and
after any demand or judgment) upon such days in aach year as the Bank shall from time to
tima fix.

CHARGES AND ASSIGNMENTS

The Mortgagor with full title guarantee:

(ay charges by way of legal mortgage the property specified in the First Schedule and
all buildings and fixtures {including trade fixtures) fram time to time on any such
property as a continuing. security far the payment-to the Bank nf the Seaured
-thgatiﬁns;

{b} .charges by way of fixed charge asa cantir&ulng sar:urity for the payment to the

Bank of the Secured C}bhgat!cms any fixed plant and machinery from time to time
on any such property as is referred to. in clause 4. 1{a) and which is not included
within the charge i inclause 4.1 (a ); ‘and
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#‘.‘-3

(where any property referred to inclause 4.1 (a) s !easeheid) charges by way of
fixad charge as-a continiing security for the payment to the Bank of the Secured
thgataans any present or future nght or interest conferred uport the Mortgagor
in relation theretc by vrrtue of: any Enfranchisiﬁg Leglslatn::n mciudmg any rights
arising agamst any mm niee purchaser pursdant thereto.

The. Mattgagor with full title guarantee asslgns to the Bank all amolints riow or hereafter
nwmg to the Mcﬁ:gagar by way. of:=

(a)

rent {but excluding ground rent, service charge and any sums payablein respect
of any services provided to any tenant or pa\gabie in fespeat af insurance
grem:umg} by any tenant (whether present or futurg) of the. Martgaged Fmperts;,

licence fee by any licensee (whether present of fufure) of the Morgaged
Praperty;

service charge and sums payable in respact of services: proveded to any tenant or
payabi@ in respect of insurance: pr&mxums by any tenant {whether present of
future} of the Mortgaged Property;

rent deposit and purchase depaosit; and

any other amounts {incliding without limitation grolind rents, rent charges, and
ﬂalap;datmns) pavable by aty ‘tenant licensee or occupier (in any such case
whether present or future) of the i\ftari:gaged Property;

and in each case the praceeds thereof and all rights to recover sl such amounts and sub}ect to
rewassignment on payment. of the Secured lelgatians '

The Mortgagor with full title guarantee charges’ as a‘cantinuing security for the payment to
the Bank of the Secured thgatmns

(&)

(e}

by way of fixed charge all present and future amounts owling to the Mortgagor b\f
way of rent (bt exdudang ground rent, service charge and any sums payable. in
respect of services prcsvatieci te any tenant or payable in respect of msurance"
premiums) by any tenant (whether presem ar fumre) of the- Mortgaged Prcperty
{and the proceeds therem‘)

by way of fixed charge all present and future amounts czwing to the Martgagor by
way of licence fee: by any licensee {(whether: present o future) of tha Mortgaged
Prapmy (and the pmceeﬂs zharaﬁf)

by way- of ﬂxed charge all present arid future amounts owing to the Mortgagor in
respect nf service charge and sums payabie in respect of services provided to any
tenant or payable in raspzact of insurance premiums by any tenant (whether.
present er future). of the Mcrtgaged Fraperty (and the proceeds therem‘)

by way of fixed charge all present and future amounts owing to the Muortgagor by
way of insurance claims in cannett:an wnth the Martgaged Property (and the
proceeds thereof):

by way of fixed charge all present and futuré amotints owing or which may
become owing to the Martgagor under any bmldmg, canstruction or
deveiopment contract entered. mta in connection with the. Martgaged Property
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4.4

4.5

4.6

4.7

or by virtue of the Mortgagor's rights under any retention or other. frusts in
connection therewlth whether or not any certificate as to- the arnount due has
beaﬁ ssued in: resp@ct thereof {and the pmﬂeeds thereaf)

(f) by way mf‘ fixed charge all present and future book and other debts other
mﬁnetary clalmﬁ andl: cheses in actior owing or belanging to the Mﬂrtgagor and
arising in ¢onnection with-the Mortgaged Property or any business at any time
carried on thereat (ansafar as not charged by 4.3(a) < 4,3(g) Encluswe) (inel udmg
without limutatmn any grc:und rents, rent charges rent tfemjssts purchase
damslts dﬂapidatmns and monies payable to the Mortgagor pursuant to any
Enfranchising Legislation) (and in each case the proceeds therenf) ancf

{g) by way of floating cha r’ge all the Mar’tgaged Chattels.

The Mortgagor with full title guarantee assigns to the Bank the gnadw:lf af the business (if
any) now or at any time hereafter carried on by the' Mar‘tgagur at the Maﬂgaged F’mper’cy
and the full benefit of the Mﬂrtgaged Lit:entes (if any) and also the full right to recover and

receive all ccmpansatmn which may at any tire become payah?a to the Mortgagor by virtue

of the Llcer:smg Act 2003 or any other statutory enactment, suhj&ct to reessngnment upon
paymerat of all the Secured Obiigatmns

{&) The Mnr‘cgagm‘ with full title gusrantee assigns to the Bank the benefit of all

' guamntees ar covenants by any surety or sureties of any of the lessee’s
obli gaticns under any existing lease 6r underlease of the Mortgaged Prmpeﬁv,
subjer:t to re-assignment upon. payment r;:f all the Secured Obligations.

{b) The Martgagcr shall at any time if’and when required by the Bank execute to the
Bank or as the Bank shall direct an asmgnment or assfgnments of the benefit of all
guarantees or mvenants by any surety or sureties of any of the lessee’s
obligations under any lease or underlease of the Mortgaged Property hereafter
granted to secure the Secured Obisgataans, such assignments to be pr&pared by
or on behalf of the Bank at the cost of the Mc;rtgagor and to contain all such
clauses fczr the benefit of the, Bank as the Bank may reguire.

Where the Mortgagor {by \nr’cue of an estate or Jriterést in the Martgaged Prapertyj is oF
becames entitied fo a share or shares in any company cannec’ced with the Martgaged
Pmper‘tv

(a) the Mﬁrtgagar with Full t[t!e guarantee charges by way of fixed charge the

) entitlerent to such share or sharesi and such sharg or shares when issued and all
:rights, beneﬁts and advantages at aﬂy time arising in respect. of the same
'{herainaﬁﬁr called the “Share(s)”} as a continuing secarlty for the payment to'the
Bank of the Secured Db! gatlcms and

(b} subject to the rights mf thi holder(s) for the time being of any Prior Mortgage(s);

' the Mortgagor shall (iF the Bank i¢ reqmres} transfer the Share(s) to the Bank.or
as the.Bank shall direct and shalt deposit the certificate(s ) relating to the Shar_e__s_)
with the Bank. . R

The Mnﬁ:gagor with full title guarantee assigns to the Bank the Intellectual Property Rights
that arise in connettion mth the businéss {if any) now or at any time hereafter carried on by
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4.8

4.8

4.10

4.11

51

5.2

the Mortgagor at the Mortgaged Property, subject to re-assignment ofi payment of all the
Secured Obligations,

If theré are two of more parties comprised in the &xpress:en the ”Maﬁgagﬂﬁ’ each t:f such
parties. with fu!l title guarantee hereby charges and assigns all such party’s estate; righ’cs, tltie
and interest in the Martgaged Assets to secUre payment of the Secured thlgaticms '

The security hereby cunsﬁtuted shall extend to all beneficial intérests of the ‘Mortgagor in
the Martgaged Assets and to any proceeds of sale orother rea!isaﬂan theraaf or of any part
théreof.

Paragraph 14 of Schedule Bl to the ﬂSﬂiVEﬂC\f Act 1986 shall appisf to: the flpating aharge
created by this Mm‘tgag&

The Mortgagor represents and warrants that; at the date that tha Mortgagor execiites this
Mortgage, the Mortgagor has made full d|scEnsure ln writmg tathe Bank of:

(a) any informiation relating to each part ofthe Mﬂrtgaged Assets and eachi right held

' by any other person in relation t& any part af the Mnﬁgaged Assets which, |
each case, would be material tothe Bank in relation to the appmpriateness ar
adequacy of any: part of the Mr}:‘tgageﬁ Assets as security for the Secured
thgaimns? and

(b) each matter in respect of which the Bank has requested information from the
Mortgagor in connection with this Mortgage.

RESTRICTIONS AND WARRANTIES

"Th-_é_"Mé:.v'r'tga'ga'rf shall not without the prior written consent of the Bank:

{a) _sa!l assign; license; sub-li !r;ense discount, factor or atherwise déspas& gfor deal
' in-any-other way with, the Mortgaged Assets (other ?:han the Martgaged Chatteﬁs}
_subjact 35 pruwded in c:Eause 5.5 (a )

way af saie, asssgﬂment I icerice of suh hcence in thr—: c:rdmar’y rourse c:f‘ buszness

{e} create of permit to subsist or arise any martgage debenture, hypothecation,

charge; assignment by way of security, pledge or lien or any other encumbrance
or sec&rity whatsoever (Dther than the Prior Maﬂgage{ ) and a lien over any
cﬁhatteis arisirg by operation of law In the ardmary tourse of the Martgagar g
business as conducted during the 12 months preceding the date when the lien
first came into emstence} overall orany part of the' Mortgagﬁd Assets or

(d) enter into any contractual or uther agreement or arrahgement which has ar- may
' have ‘an econﬁmtc effect similar or analageus to any such entumbram:e ‘ar
.securlty a5 would hé pmhublted by sub-clause 5.1 {c).
The Mortgagor hereby requests the Chief Land Registrar to register the following restriction
on the: Pmprtetorshlp Reg;ster of any registered. land fﬁrmmg part of the Mortgaged
'Pmperh;

"RESTRICTION
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5.4

55

No dispasition of the registerad estate by the proprietor of the registered estate or by the
proprietor of any regustered ;:harge is'to be reglstered mthuut & written consent signed by
thie proprietor for the time being of the charge dated [ %*“‘%}}aﬁ St in favour of
Llnyﬁs Bank plc réferred to in the Charges Register. ”

The Mortgagor represents and warrants to the Bank and so that eath such representation
and warranty shall be deemeé to be mpeated on each day during tha wntmuance' fthts'
security, that, &xcept to the exter:t dlsclesed by thé Mortgagor to the Bank in writing prior to
the date fiereof:

{a) the Martgagor has not made any election pursuant to paragraph 2 of schedule 10
to the Value Added Tax Act 1994 in relation to or affectmg any part of the
Mortgaged Property;

{b) so far as the Mortgagor is aware after making due and careful enquiry the
charges and ass igfments: ::Gn’ta ned in clause 4 do not: nfrmge any intellectual
grﬁperty r:ghts whether registered or Uﬂ!‘EngtEFEd whatsaeveré

{c} o circumstances have occurred during the Mc:rtgagur 5 awnershlp of the
Maortgaged Pmpertv and so faras the Mortgagor is aware after makmg due and
careful nquiry no mrcumstanf:es occurred. before the Martgagar s ownership of
the Martgageci Pmperty which have fed or could lead 6 4 f:ampetent authority
or athird par’ty taklng any action.or makmg a claim under: any Enwmnmemtal Law
{including. the. requirement to clean up or remedy in amg ether way &ny
contaminated. part of the enwrcmment or ‘the révocation, suspensmn variation or
nan»renewai ofany Emﬂr@nmentai Lis::enge) or which have !ed orcouldiead to the
Martgagar havmg to take action to avert the pass:b;nty af any such action or
claim;and

.{d'}f the i\é‘é’arﬁgaga_r 15 sc:_iely. a‘n_d ben ef.irria"il\: interested in the Mortgaged Assets,

The Martgagar shall not make orrevoké such an election ds is referred to in sub-clause 5. 3(a)
in relation to any part of the Mortgaged Prﬁperty withsut the Bank’s prior written consent.or

-unlass the ‘Bank requests the Mortgagor to do so, i which case the Mc:rtgagar shall
.immedlately make or revoke (as the case may be) such an election i relation to any part of

the Mortgaged Property that thg Bank considers appmpriate and give vaild niatification of it
to H.M, Reveniie and Customs,

{&) Sub-clause 5, 1’( } shall not prevent the Mcrtgager withaUt such consent as is
referred to in that clause collecting:

{i) the rents, fees, service charges, sums, deposits or .other amounts
referred tn in sub~c|ausa 4.2 ot the pmceeds thereof: or’

(i) the - proceeds of the book- and other debts, menetaw claims ‘and
' choses in ac:ticm, rentals or other payiments referred to in-sub-clause
4.3,

in the ordinary. course of business and paying the same into- the NMottgagor's
account(s ) with the Bank in accordance with sub-clause 5.5(b). Where the Bank
makes & payrneni at the request -of the Martgagor which is ﬁebatet! to any
account with the Bank which is for the time being in credit, the Bank shall be
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6.1

6.2

71

taken to have given any necessary consent for the purppses of ‘clause 5.1{a) to
such payment unless su:h payment was made 8s @ result ::f some mistake of fact
on the part of tha Barnk;

{b) The Martgagor shall pay into its:account or accounts with the Bank:

{ the rents; fees, service charges, sums, deposits and other amaunts
refétred to in sub-clause 4.2 and the prﬁ:;ceeds theraof: and

i} the proceeds of the book and other debts, monetary claims and
thmes in action, rentals ar;d ather payments referred to in sub-clause
4.3,

provided that (where relevant) the Bank shall be deemed 10 receive the rentals
arid other amounts referred to in Sub clauses 4.2 anti 4.3 (a)(b).(c), {d) and {f)
pursuant to the assignment or fixad charge respectwe!y contained tharein and
not pursuant to the charges over tha Mcngagec& Property or as morigagee in
passessmn

() The Mortgagor declares that all such proceeds recelved of obtained by the
Mm’tgagar or on the Mortgagor's behalf but whu:h are not 50 patd ar transfarred
into that account ‘or accounts shall be received and held by the Mortgager on
trust for the Bank.

FURTHER ASSURANCE

The Mortgagor shall at any time’ if:and when required by the Bank execute and deliver to the

Bank ér as the Bark shall dar&ct 5uth fur’ther Iegal or other assignments martgages,
securities, charges; agreements and other IEgaI documentation as the Bank shall reaulre of
and on all'or any of the Murtgaged Assets to secure payment of the Secured Obligations.
Such asmgnmmrtsir mnrtgages, secuntxes chiarges agreaments or other legal documentation
shali be prepared by or on behalf cfthe Bank at ‘the tost af the: Martgagar and shall contain
all such clauses for the benefit of the Bank- a5 the Bank may require intludmg without
limitation if so required by the Bank, in the case of 3 mortgage or charge on the N’Eartgagad
Property, any sucﬁ cEauses agare cantamed in any of the Bank's standarc{ fczrms of mortgage

from time to time.

The Mortgagor shall at any time If and when required by the Bank and at the Mortgagor's
cost give notice.to such persfms as the Bank may require of the assignments, mortgages and
charges hereby effected and any such further legal or other assignments, mortgages;
securities, charges agr&emants and-other legal documentation, and shall take do or gxecute.
stich steps, acts desds, dar:uments f—md thmgs s th& Bank may ::aﬁstder necessary or
desirable to give effect to and procure: the: perfec.t:cm of the security mtencied tobe granted
by this Mortgage or any such further legal or other assignments, mnrtgagesi securities;

charges, agresments of ather Iega! documentation.

BANK'S POWERS OF SALE AND LEASING.

() The powers and remedies conferred on mortgagees by the Law of Property Act
b 1925 shall appiy t0 this Mortgage but wi ithout the restriction o the exercise of
the power of sale imposed by Settion 103 of that Act and the statutory powers: of
leasing conferred of the Bank shali he extended so as to authorise the Bankto
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7.2

9.4

lease and make agreements.for leases at a premium or otherwise and to accept
surrenders of leases and grant opti@ns as the Bank shall think expedlent without
the need to nbser\f& any of the provisions of Sec’cmns 94 and 100 of the saad Act.

{b) The Bank in exemsmg its statutory power of sale and any receiver appointed. by
the Bank in exercising his powers under this Mertgage shall be at liberty to sell at
such price and on such terms and conditions-as it.or he In its or his sole discration
thinks fit, and $hal I not be under any-duty or ﬂhi:gat:on ta ubtam the best or any.
pamcu!ar price.

(e Neither the Bank nor any such receiver shall be liable to the Mortgagor or any
other persan for any loss, damége, cost; expense ar ilablllt\; which the Mnrtgagar
or any such person may suffer or Incur as a direct or indirect result of the Bank
;exercusmg its statutory power of sale; as hereby varzad or extended, or such:
receiver exercising his powers undeér this Mortgage:

In favour of a. purchaser the Sezurad t‘;ﬁb!lgatfons shall he deemed ta have becama du& on

m‘ saie as hereby varied or extendec& shal! be exercisable from and after that date, Which

daté {without prejji_._t_t;l_ c_e_tn the equitable right to redeem) sha!i be thg_red_e_mpﬁmn date.

MORTGAGOR’S POWERS OF LEASING AND LICENSING

The Mortgagor shall not, witholt the prior written consent of the Bank in reiatian to any z}f

the Mortgaged Property:

(a) exercise the statutory powers and-any other powers of leasing, letting, entering
into agreements for leases or lettings and az:ceptmg of agr‘e&mg to accept
-surrenders of leases; or

(b} part with possesston of the Mortgaged Property or grant any lease tenancy,
licerice, right arinterest to occupy the Mortgaged F‘mparty, or

{c) amend of confer upon any person any lease, tenancy, licence, right or interest to
occupy the same or any part therasf or grantany licenice or permission to assign,.
_u_sn;i_&r!__et_ or.part with possession of thesame.or any part thereof,

APPOINTMENT OF AN AE}M;NISTEATQR AND APPOINTMENT AND POWERS OF A RECEIVER

At any time after the. Bank shail haye demanded payment of any of the Secured Obligations

or the Mar’tgagar shall have: raquested it $o to do of’ an insalv&ﬂcy Event shall have oceurred
{upon the happenmg of which the security created b*; this Ma;’tgage shall he smmediatefy
enforceable) the Bank shall have power in writing under the hand of any official of the Bank
alithorised by the Bank from time to time, or any person authorised by any such offictal in
writing, to- ap;mmt any person or persmns S the Bank thmks ﬁt to be, where SO entitled as
referred to in sub clatse 28.10, an administrator or joint acfmmistratnrs ot saveral
administrators or joint and several administrators: of the Mortgagor or alternatively 2
recew&r m‘jmint receivers or several receivers or joint:and several receivers.of the Mortgaged
Assetsto dct, in the case of two or more racelv&rs; jmntlyt seveEaE!\f orja i‘lﬂ\g’ and severally in
relation to any part of the Mortgaged Assets and to the extént permitted. by faw simifarly to
remove any such recelver and to-appoint anather-or others in his place.
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9.3

if the Bank excludes any part of the Mortgaged Assets from the appointment of any receiver,
the Bank may subsequently extend that appolntment (or that of any- recewer repiamg such
recewer) to such excluded part af the Mm‘tgaged Assets

Any such receiver at the cost of the Mortgagor may, In the name of or on behalf if of the
Mortgagor or at his 6ption In the name of the Bank (but only with: the specif ¢ appmvai iri
writing of the Bank} or at his option in his own name iar;d in any case notwithstanding any
administration or liguidation of the Mortgagor), do or omit to do anything which the
Mc:rtgagczr wu]ﬂ do aromit to da in réiatmn to the Martgageﬂ Assets or the Chattels or any.
of them and (it addition) may exerci ;] in relation thereto all or any of the pawers s;:reciﬂed
in Schedule 1 to the insefvanﬁy Act 1986 (notwithstanding that siich receiver may not be an

'admm;stratwe receiver}, and In ;}articular {but without prejudice to the: genarahty of the

faregmng] any such! recezver mayi

{a) deal with, take passession of, cultivate, collect and get in the Mortgaged Assets

or the Chattels;

{b) carry on; manage; develop or diversify or Concur In carrying on, managing,
dEvelﬁpmg or diver$ifylﬂg any business of the Martgagar at-any time. carried on
by the Martgagar at the Martgaged Property, and for any of those purposes
receive, retain or use any Chattels and any procesds, | books or recortls of such
busmess and carry out or campl&te {with or without modiﬁtatinn) on: the
Mm‘tgageﬂ Pmperty any works of demolition; building, repair, construction,
furnishing of any project or deve[apment inwhich the Martgagmr was engaged;

{t} raisé or horrow any money from or incur any csther hablht\f to the aank or-any
other person and an such terms as to intarest of atherwuse Eﬁd w1th ar wthwt
sacuritv as-such recelver may think expedient; and.so that any such secuﬂtvf vy,

with the prior consent of the Bank be or-include a charge on the Maﬁgaged
Assets rankmg elther in prmr;ty to or pan ‘passu with or- after the se::uratg h&reby
created;

(d) forthwith and without the restfiction imposed ‘by Section 103 of the Law of
Property Act 1925 sell, rea!ise, di spose of of concur in selfing, reslisivig or
disposing of {but where necessary with the leave of the f:zxurf) and wsthﬂut the
need 1o abseme amf of the prmzasmﬁs ‘of Sections 99 and 100 of the said Act let or
concurin letting or surremﬁer o cancur in surrendering ar accept surrenders of
leases or tenancies of all oF any part ofthe Mortgaged Assets;

(e) carry any sale; exchange, realzsatien, disposal, lease, tenancy or surrender of the
' Morigaged Assets into effect by conveying, transferring, assigning, leasing,
'Iatting; surrenﬂermg or acc:eptmg surreﬁdars in the name and on behalf of the
Muﬁgagar {or other the estata c;wrmr) and so. that cwenants anf:{ :antractuai
obligations may be granted in the name of and o as to bind the Mortgagor (or
other the estate ownerj, so far as such recelver may: consider it necessary,
appmpnaie or expeﬂlent For the exe:rtisa of the powers conferred bv this:
Mortgage so.to do. Any such sale, exahange reaiisattnn dmpcsal leass, tenam:yj
or surrender may be for cash, debentures or .other obligations; shares, stock or
ﬂthervaluahla consideration and may be payable ina lumpsumor by instalments:
_spread ‘over such period as such receiver shall think fit, and so that any
consideration received or receivable shall forthwith be and become chargecl with
the payment of the Secured Obligatmns Plant. machinery and other fixtures may
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be severed and-sold separately from the premises containing them without the
consent of the Mortgagnr. bei'ngahtained"thefetog_

abtaan {by way af apg:licat on or.otherwise) any: approval, permsssmn consent
and licence isncluding gny Envi rr:mmental Licence, plann ng permnasmn and
buzldmg regu!aticm ar:aprmiai} enter mta and parfmrm contracts and
arrangements, purchase materials andinctr any type of abligation;

(i) promote the formation of & subsidi ars,f ar subsidiaries of the

' Mortgagor with a view to such subsadiary or subs:desr:es pun:haslng,
leasing, Iia:ensmg of atherwrse acquiring intarests in or the'use of the
Martgaged Assets and tha thatteis or with aview to such snbsidlary
or subsidiaries engaging. employees or pra\f ding managemént af
c:ther services In connection therewith or for any other purpose or
functiarz whith may be regarded as necessary Or appropriate by sur:h-
receiver fmm time to time;

i drranga for such subsidiary or subsidiaries to trade or cease to trade.
as such recelver may think fit from timeto time; and

(iR arrange for the purchase, lease; licence or acqll isition of the
' Mastgaged Assets and the Chattels by such su bsidiary or subsidiaries
on & basis wherab‘f the consideration may be tash, shares,
deberitures, loan stock, convertible loan stock or other securntnes
shares of profits or sums calculated by reference to prnﬁts ar
turnover, rayaitms licence fees or otherwise howsoaver and whether
or not seeuret‘;i on the assets of the submdlar\,f or-stbsidiaries, and
whether or not sich considaration Is payable or receivabie ina Eump
sum or by instalments spread over such period-as such receiver may

think fit;

take any proceedings in relation to the Mortgaged Assets in the name of the
Martgagcr or otherwise a5 may seem expeéteﬂt mciudmg {withaut pre;udme to

‘the generality of the foresolng) proceedings for the collection of rent in arrears at
‘the date of his appointment;

enter lnto any agreement or make any arrangement or campmmis& as slch
rece;ver $hail think expedrent in respect of the Mortgaged Assets or the Chatte!sg

exercise the Mortgagor's rzghtg under any rent review clause in respect’ of the
Mortgaged Property or grant or apply for any new or extended tenancy therem‘

make arid effect répairs to and renewals and improvements of the Mortgaged
(fhaﬁeES;_

insure the Martgagad Assets and the Chattels and/or maintain or_renaw. afy
insurances of the same on stich terms as such receiver shali think fst or-as the
Bank shall from tire to tirme direct;

appoint managers; agentsk officers and employees far any of the aforesaid
purposes at such salaries and for such periods as such receiver may determine
and-dismiss any of the same;
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9.4

9.5

9.6

3.7

{m) adopt any contracts of employment entered into between the Mortgagor and
' any of its employees with such variations to the contract as such receiver may
think fit and dismiss any sqch ernployees;

(o} cause the Marigagor to-grant such powers of attorney or- appoint agents: {Far any
of ‘the aforesald purposes) a5 such receiver may from time to time think
exﬁedient,

() do all such things a may be thought necessary for ‘the management of ‘the

‘affairs, bu.siﬂass:ﬂan'd- prcsper_ty-'cﬁf'th'e-’Mc;rt'gagar;

{g) grant, vary and release easements and other ﬂghts aver (the) Martgaged

' Pm;aerty and- rmpnse, vary ofF’ re!ease cavenants aﬁectmg ‘the: Mnrtgageﬁ
Property and agree that the Mortgaged Property may be subject to any
easements of en_\:enants

(_'r} purchase any freehold and leasehold properties and other capital assets if such

' receiver considers it wuuld be cﬂndumve to rea!isatiaﬂ s:sf the Bank*s security:-to
dﬂ sorand

{s) do all such other acts and things as may from time to time be considerad by such

receiver to be incidental of condutive to any of the matters or pawer‘s 3&:1‘&3:::1
or otherwise incidental or conducive to the realisation of the Bank's security or
the exercise of his functions as recelver,

Sub:section 109(8) of the'Law of Property Act 1925 shal% nat apply and all monay’ received by
such receiver shall isubjest n relation to eaah paragraph below to any ‘claims having pnmaty
to the matter therein déscribed) be apphed

(a) first in payment of Kis remuneration and the casts of realisation including all
costs and expenses cf or intldental ta any exercise of any power hereby
mﬁferred '

(b} secondly {if such-receiver thinks fit, but not otherwise) in or towards-payment of

all orany of the matters: referred to in r:saragraphs (i), (i, (i) and (i) of Sub:
section 1(39{8} of the Law of Prap&r‘ty Act 1925 a3 He in his absolute discretion
shiall decrde and

d) thirdly in or towards satisfaction of the Secu red-‘éh'i'igaticns;

Any such receiver shall at all times and for all purposes be deered to be the agent af the.
Mortgagor which-aloné shall be responsible for his acts or defaults and for his remuneratmn

Any stch receiver shall be entitled to remuneration for his services and the services of his
firm. at a rate or rates orin-an amount. of amounts as may from time to time be agr%d
between the Bank and such receiver or {in default of agreement) as may be appropriate to
the work and respanmbmtles mvm%ved upon the basis of charging from time to-time :adr:x;:ted
by such receiver in. accordarice with the current ;}rastuce of Sm’:h receiver or his firm and
without in-efther such case being limited hy the maximurm rate specified in Section 109(6) of
the Law af Property Act 1925

If the Bank shall appoint more than one receiver the pPOwers gwen to & receiver hereby and
b\f statute shall be exercisable by all or any one or moré of such receivers and any. referenf:e
in this Martgage to “receiver” shall be construed accordingly.
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9.8
9.9

10.

10.1

lﬁz

10.3

104

11..

The powers conferred by this clause 9 shall be in addition to all pawers given by statute to
the Bank or to any such recelver,

Dﬁiy monay actually pald hy such receiver to the Bank shall be capable of he:ng applied !:Jv
the Bank in or tawards satlsfactmn of the ﬁecured Obligations.

PROTECTION OF THIRD PARTIES

No: persan (each a “Third party”, mc!udmg am; msurer, assurer, purchaseror security holder)
dealing with -the Bank or any receiver appointed by it or their respective employees and
agents need enguire:

(-fa} whether any right exercised or purported to be exercised by the Bank, siich
re::eiver or their respecta\se employees and agents, has: becczme exermsabfe or

{h) whether any of the Secured Obligations are due or remains outstanding; or

{e): as to the prgprzety or regularity of anything done {including any salg, dealmg or
application of money paid, ralsed ofF borrowed) by the Benk, such receiver or
their respective. employees and agents.

Each of those things shalE {as between the Third Party on the one hand and the Barik ¢ csr any
receivar appainted by it or their respective: employess or agents on the other hand) be
deerned to. be exerctsable due, autstaﬁdm& praper, regular and wuthm the terms of th:s-
Mortgage (as_ihe case may be} and befully valid and effective. '

All the protections to purchasers contained in Sections 104 and 107 of the Law of Property
Act 1§25 and to persons ::nntamed in Section 42(3 ) 3} of the Ihsolvency Act 1986 apply to esch
Third Party. '

The Bank, any receiver appointed by it and their respective employees and agents may give

reteipts to any “Third Party. The ?\ficrtgagmr agr&es tha‘t each recaipt : shali be an absolute and
conclusive discharge:to such Third Party and shall relieve such Third Party a:sf any ohligations
to see to the application of any assets pald or tfansferred to-or by the direction of the Bank;
such’ receiven empiayee or agent.

COVENANTS
The Mortgagor shall:

(a) cultivate and manage any Agricultural land in & good and
preper and husbandiike manner:

{b) pay the rent and other outgoings reserved ar payable tinder any laase under
' which the Mcrtgaged Property s held by the Mcsrtgagmr and any rent-charge or
ather nutgamg charg&d u;mn the Martgaged Property, and produce to the Bank
on deémand any recelpt for such payment, and further perfafm and ohserve all
covenants, regulations and agreements on the part of the lessee and conditions

contained irvany.such Ie_asm

{c} comply with all Eovenants, festrictions; regquirements, pravi ions, conditions,
laws and regu!atlens affet’cmg the Mortgaged Property {mclud ng the use and
enjoyment of it);
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(e)

comply with all relevant licences, cofisénts, permussmns and. conditians from time
to time granted or imposed by the Planning Acts and not without the prior
Wl’!‘tt&ﬂ consert of the Eank gme any’ undertaking to orenter into any agfeement-
wrth any relevant planning atithority affecting the Mm’tgaged Pmperbg‘

not make or consent to the making of any apphcatmn for p}ann ng permission or
any other a;:’q:zhc:atmn under the Planning Acts affecting the Mnrtgagad Praperty’
uniess eitherthe Bank has consented i writing to'such application being made or
8 f:mpy of the ;}mpused app!uea’cian has been sent to the Bank at least one month

before the date of the application and the Bank has raised rio f:abjectmrs to ths.

making af_the.apphiatm_n_,

forthwith  upon. receipt of any permission, notice, order, proposal oF

rewmmendatsan given or. tssued by: any campetent planning authority to the
r:;awnar or ac:r:upter of the Martgageti Pmperty or any notice urider Section 146 of
the Law of Property Act 1925 or nthem’zse fmm any supericr landlord of the.
Mcftgaged Pruperty, forward the same or a trie mpy thereof to'the Bank;

rot demolish or remove any part of the Mortgaged Pmperty NGT sever of remove

from the Martgaged Property any trade or other fmtur*es or fixed plant and.

machi inery for the time bemg thereon except for the purpose of renewing or
replacing the same by trade or ather fixtures ot fixed plant and machinery of
equal or greater value;

permit-the Bank or its agents at any time to enter upon the Mortgaged Property

for'the purpose-of establishing whether or not the Mortgagor is complying. fully

with its: ﬁbl;gatscns uhder this Martgage of ef mspec‘tiﬁg the Mortgaged Assets;

not do or cause or permit to be done of omit 16 do anything which may in any
Way ciepfeciate ;enpard:se or atherw ise pre;udme the valug to the Bank gr
marketabmtv of the security herehy created by this Mmrtgage of of the
Martgaged Prc}peny{

not (without the prior writtén consent of the 3ank) incur any expendsture af
liabilities of an exr:eptmnai or nustal nature {m:ludmg thhaut limitation any
expense in s:arr\;mg out any develapment ;zursuant to 4 planmng f::erm ssion
uriless a copy of the relevant planning permission has been sent to the Bank at
Eeas‘t ang mmnth ‘before the date of commencement Gf such de\reiopment and
the Bank has ralsed no ab;ectmn to stich deva!apmem]

natify the.Bank immediately on the occurrence of an Insolvency Event;

where the Mortgaged Property is held under alease;

{n notify the Bank forthwith If the Mortgaged Property becomes subject

h to an Estate Management Scheme pursuant te- Chapter IV of Part | of
the Leasehold Reform, Housing and Urban Develapment Act. 1993,
and pfc\nde a copy of the scheme deed as apfzmved by the reiavant
leasehold valuation tribunal;

i) notify the Bank before exercising (whether individually or collectively
with others)any right conferred upon the Mortgagor In refation to the
Mortgaged Property by Enfranchising Legislation and supply to the
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(i)

v}

Bank such information as'it may reasonably require in ralation {o the
exerc;sa of such right;

not without the pflﬁr written consent of the Bank agree the terms: of
any new lease of the Martgaged Property (with or without any fur’ther
pruperty) to be granwd to the Mortgagor pursuant to any.
Enfranchus:ng Legislation of a‘therwisei

if as & result of the exercise of any rights conferred by Enfranchising
Legislation or otherwise the freehold interest or any Intermediate

'reversmnary mterest in‘the Martgaged Pmpertv becames vested jna

third party on behalf of the Mortgagor (with or wzthnut athers)
forthwith supply to the Bank particulars of such third party and
(where such thurd party. zs a body corporate) detalls of any shares

'therem to be issued to tha E\Am‘tgagan and’ deliver the share
certificate in respect thereof to the Bank when received; and

at its own cost take such further action as the Bank may fequire in.
relatton to the securlt\f granted by this Mortgage

where the Maortgaged Property or any part of it is or (without _pr_ej'ucfih:e:ta clause

i

(i)

{ifiy

-8) becormes subject to any‘tenancy:

forthwith notify the Bank on receipt of (and pmvide to the Bank a
copy af} any notices retewed from any tenant of the Martgaged
Property pursuant to the provisions of any Enfram;hismg Legislation;

not serve upon any tenant of the Mm‘tgaged Property a nntuce
pursuant to the prewsmns af any Enfranchising Leglslatmn ‘uniless the
Bank has cansantad in W ting therem,

serve such notices in such form and take such other steps as the Bank

may reasonably regtire fﬂl!awmg the exercise by any tenant of the
Mortgaged: Prcperty of any rights arising under Em‘raﬂchlslng
Legiglatmn

hot enter into any agreement ta grant a new lease to any tenant of

‘the Mm‘tgagad Pmperw pursuant to or in mnsequence of the

aperation of any Enfrafchising Legislation unless the Bank has
consernted in wri t!ng.therem_, and

not enter into any agreement pursuant to or in consequence of the
aperatmn of any Enfranchising L@gtglatian to transfer to any person or
persans the Muﬁgager s interest in the Mc:artgaged Pmpeﬁy Suhject
to this Mortgage unless the Bank has consented in writing thereto and
(Ef such consent be given or be deemed to be glven as hersinafter
pro\z‘%ded} ta pravsde to the Bank such mfczrmatien in respect. oof any
suf:h transfer and its terms (mt:iudmg the IdEﬂti‘ty’ of the. tfansfa‘ees)
as the Bank may raasmﬁabiv require;

provided that in all cases in this sub-clause {m) where the Bank’s cansent in
writing is required before the Mortgagor may take furthier action the Bank's
consent to 5uch action shall be deemed to be granted it the Bénk. has nat raised
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12,

12.1

12:2

{0}

any ije&tmn o such action within one month of the date of the relevant reguest
to the Banlk for such consent. Provided thatthe Mc:rtgagnr must at all times uze_
its best en:iaavc;urs {and at no cost to the Eank} to obtain the mammum
tmmpengatmn permitted under the. relevant Enf‘fanchlsmg Legislation | fmm any

persar-or persons exerms;ng any rights under such legislation.

if any notice {whether: agreed or umiatara!j is registered against the title of all or
part of the Martgaged Prcr;::ertgfF give to the Bank full pamcuiars of the
circurnstances relating to such reg:stratiﬁn ahd; if such notice shall have been
ragistered in order to pratex:t a purpwted mterest ’the creation of wh:ch s
contrary 1o the cbhgat:ons of the Martgagor under this Mt:rtgage ;mmaﬂtate!y at
the Mortgagors expense take such steps as the Bank requ:res to ensure that the
notice is withdrawn or cancelled; and

if theé Bank so requires, deposit with the Bank; and the Bank during the
continuance of this Martgage shall be entitled to hold and retain {unless held by
the holders forthe time being of a Prior Mortgage), ail deeds and dacumants of
titte relating to the Murtgaged Property:

REPAIR AND INSURANCE

The Mortgagor shalk:

(a)

{b)

keep the Mortgaged Asséts ina good state cf'_sepal.r;

_msure and keep instred- the Mortgaged Assets wnth repu’cabte insurers-and. on
terms (for the time bemg) appmved by th& Bank (makiﬁg such amendments.
thereto as the Bank may from time to time reqmre‘) against loss or damage by
fire, by terrorist damage and by such other risks and conti ngencaes a5 may from
time to time be required by'the Bank In their full reinstatement value for the time:
bemg in the ;mﬂt names of the Martgagor ‘and the. Bank or with the interest of

‘the Bank endorsed oh the puhc\; or policies of noted, asthe Bank may” recgmra;

{Lmies$ depaslted with the holderls) for the time being of the Prior Mortgage(s )

‘or unless the insurance to which such policy or policies. relate and which was

appmved by the. Bank was “effected by a landlord with the raspeatwe interests of

the Mortgagor and the Bank endorsed ot noted therenﬁ} deposit the relevant

pahcy orpolicies with the Bank;

duly pay all premiums and sums pa\:able in refation to such insurance -__am:i_
produce the receipts therefnr ta the Bank within seven days of their hecoming
due and payahle;: and

ensure that the relevant policy or policies remain valid atall times:

if default shall at an\; {ime be made by the Martgager in kegping the Martgaged
Assets or any part thereof in a good state of repair, ot in effecting of keepmg Up_
any such instirance, or'in paying any rent or ‘other outgoings or dilapidations or in
pmduc:ng 10 the Bank any such poliey or receipt or, where the Meﬂ:gaged
Property is or Includes Agricultural Land, in cu!tma*tmg or managmg the same or
any part thereof in a good and proper and hushandlike manner, it shall he lawfui
for but rmt obligatory on the Bank {as tha case may require) to repair and
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12.3

124

12:5

13

131

13.2

maintain or cultivate and manage the same with power to enter the Mortgaged
Pmperty for that purpose or 1o pay such rent aﬂd other outgoings and
dniapidatnans or to effect or renew any stich insurance as aforesai d as-the Bank
shalt think fit, and any sums paid by the Bank for any such purpose shall be
repayable by the Mortgagor to the Bank.on demand with interest camputed and
payabie as provided in clauses Z-and 3 from the date of payment by the Bank as
afaresazd and pendi ing payment shall be secured hareby

{h) All maney which may &t any time be received or reaewable ur;r:ker any. such
policies of insirrance (or any nther insurances f:cmermg any of the Mangaged
Assets) shall be held in trust for the Bank and (@t the Bank's optian) the
Mmrtgager shiall pay such money to the Bank or shall apply the same in replacing,
restoting or’ reinstating the Buildings, ﬂxturea and assets destroyed or damaged

Any sdm paid by the Bank to the lessor of any lease under which the Martgagec! Property | ks
held {or under any superiar iease) in settlement of any ztaim miade by the Iessarfcr any. rent
or other’ gutgoings or dilepidations reserved or pavable ot alleged to be reserved or payable
under the lease shall bie deemed to be a payment properly made under the terms of clause
12.2(3) (whether of riat ar:tuaily due to the lessor and whether or not dsputed by the
Mortgagor) provided that such: payment was. made byt the Bank in goad faith for the purpose

of avmdmg, compromising or terminating any pmceedsng$ for forfeittire, of atherwise for

the purpose of preserving of enfaramg the seﬁuﬂty hﬁreby created

The Mortgagor authorises the Bank in the Martgagar 5 name and on the Maortgagor's ‘behalf
to make any: f;latm againist the msurar urider any part.of sray insurance policy relatmg to the
Mortgaged Assets and to admit, compromise or settle such claim or any ltabiiity relating to
any suah.t:la Im or-any pa’mntnal claims

The Mortgagor alm authorises the gank to receive any amounté payable or racelved In
fespet:t of any insurance pal;cy oF claim under any insurance policy re atmg to the
Maﬁgaged Assets and to give a good déscharge to the instirer in resge;:t ufsuth amaunts‘

MORTGAGED LICENCES

The E\ﬂmtgage::r shall at its own expensé obtain and maintain all licences, permits, consents:
and authorisations required in connection with any business at any time carried on 3t the_
Murtgagad F‘.mp.erty

if-any-Mortgaged Licencés are held in connection: w;th any husmess at any time carried on at.
the Mortgaged Property, the f::sliawmg shall apply

(a) the Mortgagor shall at its own expense conform to all orders, regulations and
notices made. by the Iicensmg authority, the licensing jUStn:es or any other
authority. concerning the Viortgaged Assets and the saidl husiness, and ‘apply for
-and use its best endeéavours to obtain whenever necessary proper renewals or
regrants af the Mortgaged Llcences, and shall not surrender, abandon or transfer
to-any person any of the Mortgaged Licences orremove. the sarne or any of them
to any other premises or do or permit-any act or thing whereby the renewal of
‘any such licences may be refused or discmmmued or whereby the said business or
the gaodwill thereof or the ettmg of sale. of the Mar’cgaged ?mperty may be
prajudh:ialiy affected, and shall upon demand by of on behalf of the Bank deliver
to the Bank or as the Bank shall direct the Mortgaged Licences and give, do and
execlte all notices, acts, in$truments and th ings. necessary or tanvement for
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transferring. the same or any of them to or vesting the same in the Bank or its
nominee or nominees, ar withdrawing fram the bouks of H.M. Revenue and
Custmms the Eﬂ’tk"g‘ of the Martgagar as carryingon tha business carried onupen
the Mmgaged Propertyl,

all money received by the Sank s ccmpensatzon awarded m respect of the
refusal of the licensing authority; the licensing justices or any other autht;rity-
mnceming the Mortgaged Assets to renew the Martgaged Licences or any of
them shall be applied first in payment of the costs inturred by the Bank under
this Mortgage, secanﬁw in or tmwaf’ds satisfaction of the other Secured
Obligations and subject thereto shall beheld in trust for the Mortgagor;

the Mcrtgagor shall forthwith upon the receipt of any order, direction.or notice
from the licensing authenty; the Elt‘eﬁsmg justices or any other authority affec:tmg

the Mortgaged Assets forward the same-ora true copy therem‘ tothe Bank*

the Mortgagor further covenants with the Barik in the mianner following:

) the Mortgagor shall pay all charges which may be imposed in respect

of the Mortgaged Licences. or ary of them by virtue of the, the
Licensing Act: 2003 or any other. statutory enactment, and in default
the Bank or any receiver may pay al! such costs charges and expenses;

{ih the Mortgagor shall from time to time at the reguest of - the Bank
endeavour ta procure the transfer of any of the Martgaged Licehces
which may be held by nominees on hehalf of or in trust for the
Martgager to such other person:or persons as the Bank may approve
or appamt; and shall not permit the transfer of such licences to any
person or persons not.approved by the Bank;

(i) the Mortgagor shall keep ‘thé Mortgaged Licences and every renewal
or. regrant thereof and any new: licences granted in respect of the
Martgaged Assets insared against’ forfeiture or refusal to renew in the
name’ of the Bank for 3 sum and in an office to be appmvad by the
Bank in writing, and shall depcslt tha reievant pﬁhcy or policies: with
the Bank and shall duly pay all premiuns and sums of money payah[e
for this purpose and ‘produce the receipts therefor to the Barnk within
seven days of thelr bemmmg due and payable. In the case of the
Mertgagm* making default in tha’c l:sehaif the Bank may pay all
premiums and sums of money for effectmg or keeping in force the
said insurance: If any other pahtues of insurance cover the Mnrtgageri
Licetices and{cr therr renewal of régrant as aforesald, the i\ﬂurtgagar
shall hold any stms resemec% under such. pailmes in trust for the Bank
and shall pay the same to the Bank oh demand;

(i) if the Mortgaged Licences or any of them shall at any time be'vested

' in-a nominee of the Mortgagor, the Mortgagor: shall procure that all
cavenants by the Martgagar hetein cantaanad shail be perfcrmed and
futfilled by any such nominee; and

{v) all sums, costs and expenses paid or incurred by the Bank under the

powers: tﬂnferred by this clause shall be paid by the Mortgagor to the
Bank on d&mand with interest camputed and payaﬁie ag provided i in
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(&)

clauses 2 and 3 from the time or respective times of the same having
been paid ori incurred hy: the Bank or the receiver as the case may be,
and.pending payment shall be secured hereby;- ancf

without limiting the generality of clause 15, the pawer of attorney contained in
that' clause shall authorisé the attcrney or attameys for and in the name rsf the
Mﬂrtg_agar or otherwlise:

(I) to assign and transfer the Mortgaged Licences to any puirchaser ar
purchasers of the Mortgaged Assets or to such other person or.
persons as the Bank shall direct;

{H) to aitend before the relevant authorities and 10 sign all such hotices
and other dncuments and 1o do all stch mther acts and thmgs for and
in the name, _p%ace and stead and on behalf of the Mortgagor or
atherwise in orter to obtain protection for, or the transfer of the
Maﬂgaged L;cences to, such purthaser or purchasers or other person.
or persons as aforesai d am:i to appeal against any refusal by any
au’chant\; in respect of any grant or transfer or ahy renewal of any. of
the Mcrtgaged Licences-or any order, regulation or direction made by
any authority in respect of the Mortgaged Licences;

A#t) 10 sign all necessary notices sid make all necessary applications for

’the pur;:mse caf c:htammg ‘EhE renawai gr‘an’t or regrant: of any of tha'
Mart_gaged Licences; and

(iv) generally to execute all-such instruments @nd to give or szgn all such
‘hotices as the attorney shall. think f‘ tas fully and effectually to all
intents and purposes whatsaever as the Mortgagor euuid do
personally.

ENVIRONMENTAL OBLIGATIONS

(a)

“the Martgagor shall:

obtain all Environmental Licences applicable to the Mortgaged Assets and any
business of the Mortgagor carried on at the Martgaged Property and comply. with
the terms and candrt;gng uf the same,

comply with all Environmiental Laws applicable fo the Mortgaged Assets:and any
business of the Mmrtgagmr carried on at the Mortgaged Property and not ;:ermit a
contravention of the same;

notify the Bank of the receupt of and content of all claims; notices or other
cnmmunicattons in respect of any: alleged. breac:h of BV Enwranmenta! Law or
the terms and EGI’!dItEGI‘!S of any Envlmnmantal Lmence whlc:h may have a
material ad\:erse effect on the: market Value of the Mnrtgaged Assets or on the
value of any business carried on by the i\fiartgagur at the Mnrtgaged Frn;:sarty!
and fc}rthwith take such steps as the Bank may direa:t to remeﬂy or stop Such
alleged breach:

promptly pay all fees and other charges in respect of any Environmental Licence
applicable to the. ‘Mortgaged Assets or any business carried on by the Mortgagor
at the Mortgaged Property;
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151

15.2.

16:

161

{2) forthwith notify the Bank of the receipt of and the contents of any hotlces or
ather communication varying or suspending any En\fnrc:nmemat Licence relating
to the Mnﬂgaged Agsats of any business carried on By the Mﬂrtgagnr at the
Méartgaged Property and fnrl:hwuth take such steps as the Bank may direct to
reinstate in full force and effect any Envirofimental Licerice so varled or
_auspended

£ forthwith supply the Bank with coples of any En\nmnmental reports, audits or
_Stﬁdles undertaken if relatien to the Mm’tgaged Assets of any bus!nass carried
on by the Martgagor at the Mottgaged Property; and

{g) pay ont demand the costs and expenses (Including. \ialue Added Tax) incurred by

B thé Bank in commissioning environmental audits {which the Bank shall be
entitled to do whenever it thinks fﬁ:) and shat! permit the Bank and its agents futll
and free access to all the Mgrtgaged Assets for the pur;mses of such
etvironmental audits. ESuch costs and expenses shaii beat interest from: the date
of demand aamputed and pavable as provided in clauses Z.and 3, and pending
payment, shall be secured hereby).

POWER OF ATTORNEY

For the purpose of securing the payment of the Secured Obligations and fur securing -any
proprietary interest which the Bank has. in an\; af the Mc’artgaged Assets the Mcrtgagar
irrevacably. appoints the Bank and the: parsmm; deriving title under it, and. its and their
substitutes-and any receiver or receivers appointed under this Mortgage (the “Attorney”)

Jointly and also severaily to be the Mnrtgagc;r 5 true and fawful attorney, For the purposes

aforesaid the Attorney shall have the right to do anythmg which the Mari:gagﬁr maylawfully
do and all the rights and gxuwers which may lawfully be gwen to an attorney ncluding,
wwhaut ;:srejud ceto the generehty m‘ the foregoing:

ia)_ the nght to da anythmg to. procure or -carry out the performance of the
o Mnrtgagoﬁs ahhgatmns under this Mortgage and anything to facilitate the
exerdise of the Bank's rights under this Mortgage;

{b) the right to att in the name'of tHe Mortgagor:
(e} the rigbtffn-déEegaté.-afiicf:_su_b-délégat'& any or all of the rights of the Attorney: and
{d) the right to sign, execute; seal, deliver and otherwise perfect:

(i) any -documents. or instrurnents which. the Bank or any receiver may

regiire for perfeatmg the tutle of the Bank to the Mortgaged Assets or:
for vesting the: same in the Eaﬂk its neminees or any purzha&er; and

{i) any further security documentation refarred fo in clause 6.

The Mortgagor ratifiés ‘and shall ratify everything done or purported to be done by the
Attorney.

INDEMNITY

The Mortgagor hereby agrees: to :ndemnsfy the Bank and any receiver appointed by it and
their respective emp!ayees ‘and agents (as a separate covehant with each such person.
mdemnn‘ged} against:
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15,_3:

_{a_) all existing and: future rents, rates, taxes; duties, ¢harges, assessments and
outgoings now or at any time payable in respect of the. Mnr‘tgaged Assets or by
the owner or oceupier theraaf and

(b all f:::sti, claims, demands, expenses, charges, assessments, impositions, ﬁﬂes
and sums: and the cgnsequanses of any pmceedmgs or prosecutions arising
dxreﬁtiy or indirectly from orin connection withany breach by the Mortgagor of
any law orof any provision | m this Mcartgage,

in each case whether mpmsed by statute or otherwise and whether of the nature of ca pital

or revenue and sver thmugh of 4 wholly niovel character, If any-such sums shall he paid by

the -Bank of any sUEH recaiver or any of their remectlve em;} oyees or agents, the same sha!l
he. paid by the Mortgagar on demand with interést ccmputed and payable as pravucie:c%

‘clauses 2 and 3 from the time or respective times nf the same having been pald or mcurmé

and penchng pa\;mant shall be secured hereby, but the Bank shall not be deemed to ha\ze
taken passessmn of the Mortgaged Assets by reason of such payment,

The Mortgagor hereby agrees to indemnify the Bank and any receiver appointed by it and
their respective employees and agents {(as @ separate covenant with each such person
Indamn;ﬁecﬁ) against all loss incurred in ccmnectmn wx_th

{a) any statement made by the Mortgagor or on the Martgagcr’s behalf in
cmnnectmn wrch thas Mortgage, the Muﬁgaged Assats ar the busmess of the
Mc’artgager bemg untrua or misleading;

{is) the Bank entering into am; obligation with any person (whether ar ncﬂ: the
Maortgagor) at the request. of the Martgagc:sr [or any persan purporting to be the
Martgagar)

(g} any actual or proposed amendment, supplement, waivet, consent or ml&ase in

relation to this Mortgage;

{d} any stamping or registration of this Morigage or the security constituted by it;
and '
(e) any-failure ‘to register this Mortaage in respect of: any Mmrtgaged Assets where

such registration is required in grder to presewe the effec:twemaﬁs or priarity of
the sacurity created by this Mortgage,

whether or not any fault {including negligence) can be attributed to the Bank orany receiver
appmnted hy it or their respective em;:lnyees and agents,

This indemnity does not and shall not extend t6 any logs to the extent that:

{a) in the case of any loss-incurred by the Bank or its emﬁlayees or agents it arises.
'fram the Bank or its employses or agents: af:tmg cﬁ:hér than in gcmd farth -oF

{b) in the case of any loss incurred by the receiver or h|s employees or agents it
_arises from the receiver or his emplayees or agants acting: ather than I good
faith;or

{e) there is a prohibition against an indemnity éxtending to that loss under any law

relating to this indemnity.
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18,

181

182

18.3

18.4

NOTICE OF SUBSEQUENT CHARGES

I the Bank recelves notice of any-siibsequent assignment, mortgage, security, charge or
other| nterest affectmg the Mcrtgageci Assets; the Bank may open & new account. if the Bank
does not open.a new account it shall nevertheléss be treatsd as i f;t had done so at the time
when it received such notice, and as from that time ai] payments made to the Bank in
res;}ec:t :::f any af the Sécured thigatlans shall be credited or be: treated as having been
credited o the new account and shall not operate to reduce the amount of the 5e::ured
Dbiugatmns awmg at ’the time when the Bank received the notice.

NOTICES AND DEMANDS

Without pra_;ud[ce tothe: provisions in clause 1.2 (d)(iv) aray notice ordemand by the Bank to
oronthe Mmr&gﬁgar shall he deémed 1o have beer sufficiéntly given or made if sent to the
Mmrtgagar

(a) by hand ::r prepmf:l letter pr::s?: to its. regtstgred t:ffit:e or its address stated herein
orfts ad:Eress Jast kncrwn to the Bankior

'{b) by-facsim jle to the Mortgagor's last known facsimilé number reiatmg to any such
' address ar t}ffzce

Wlthcsut prejudice to the provisions in clause 1.2(d){iv) any such notice or demand gu\:en or
made urxdar sib- clausa 18,1 shiall-be deemed to have been. sewed on the Mortgagor:

(a) at the time of delivery to the address referred to in sub- c:iause 18.1(a), if sent by
hand;
(b) at-the earlier of the time of delivery ot 10.00 am o the day after posting {or, If

the day. aﬁzer posting be a Sunday or &ny other day upon whrch no delivery of
Ietters s scheduted to be made; at the earli&r of the time of delwery or:10.00 am
on the next suc:te&ding day on which de!lvary of letters is scheduied to be made)

if sent by preﬁald fetter post;

(e} at the time of transm;ssian if sent by facsimile (and & facsimiie shall be deemed.
to have been transmitted if it appears to the sendsr to have been transmitted
frc:m Y machme which is apparently in working order); or

{d) on the expiry of 72 hours from the time of despatch, in any other case.

Service of any claim form may be made on the Mnrtgagc;r in'the manner described:in sub-

clatise 18, 1{a}; in the event of a ciaim hemg issued in relation to. this Martgage, and shall be
deemed to tonstitute good semce

Any notice or communication required to be served by the Mur‘tgagar on the Bank under the

terms of this- Mf,}i‘tgage shail be in writing and delivered by hand or sent by recorded delivery
to th& Bank at the Bank's address stated herein {or at such other address as. may be notifisd

in wntmg by the Bank to the Mortgagor for this purpase) and- will be effective only when
actua!ly received by the Bank Any notice or cammunacaticn must also be marked for the
attention af’ such official (if an‘g) as the Bank may-for the:time being have rmt!fre:i to the
M::rtgagar v wﬁtmg
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20.

20.1

202

20:3

204

CURRENCY CONVERSION

The Bank may at any time at its sole discretion, and with or without notice to the Mortgagor,

slectto convert all or any part. of any sum recelved by the Bark pursuant to this Mortgage {in

'whnle er m par’t} mta the currency ot :urrenc\g unit ar cufrencies or currency units of the
whole or aﬂy part af the secured Obli gatiaﬂs (deductmg fmm the pmt@ds of the conversion

any currency premium or other expense), and the rate of exchange shall be the Bank's spot
rate for selling the currency or currency unitor ::urrencaes o i:l.!!‘!‘&f‘lf:\; units of the Secured
ﬁbhgat:ans or relevant part thereof for the currenmf ar curren&f unit of the surm received by
the Bank undar this Mortgage at or about 11.00 am. in London 6n the date that the" Bai“;k
exercises its right of conversion under this Murtgag& Tha Bank may take any suich action s
may ha neces&ar\; for thng purpose, mdudmg without. Iimitatlan cpemng additional accounts.

PAYMENTS AND COS5TS

is, 15" d‘ue ta he or has. been canverted m’m the eurc‘s cr‘ any ather t:urrency aé a result of @
change in law of by agreement between the Bank and the relevant nbhgar then the. Bank
mayin its sole discretion direct that all or- any of the Secured Obligations shall be paid in the
elirg qr_s_u:;h ather ciirrency or in any currency unit.

The Bank may apply, allotate of agpropriate the whole.or any part of any payment: made by
the Mertgagcr under ﬂ‘ﬂs Mortgage or any mcme‘g received by the Bank under any
guarantes, indemnity of third party security or from any: liquidator, receiver ar admtmstratar'
of the Mmr‘tgagur or ﬁ'em the proceeds of realisation of the I\fiortgaged Assets or-any part
therecf to such part or: parts of the Secured Obligations (or as the Baﬂk may otherwise: be
antitied to apply, ailﬁcate or appmpnate such mnﬂey} as the Bank may in ats sale dsscr&tsan
think fit, to the entire exclusion of any right of the' Mmtgag@r‘ to do 50,

if any payment- made by.or on behalf of the Bank under this Mortgage includes an amdunt in
respeﬁt of Value Added Tax, orif any payment dueto the Bank under this Martgage shall be-
in reimbursement of any expendltura by aron behalf of the Bank:which inclodes an amount:
in respect of \fa!ue Added Tax; then stch: amaun’c shal! be payabie by the Martgagar to: the
Bank on demand with interest from the date of such demarid computed and payable as
pmvided in ::Tauses 2 and 3g and pendmg payment, shall be secured hereby.

W1thcmt pre;udme tothe generality of clauses 2 and 9, the Mortgagor shall pay to the Bank

_{an a fuIE and unquahﬁed mdemmty hasm) at! r:r;.tsts incurred of suﬁereé by the Bank, and any.

receiver appmnted by the Bank shall be Entltied to recover as a recewersh in expenise all
costsincurted of suffered by him:

(a) in connection with any app'l'icatiunzunde:r Part Il of the Insolveney Act _-iSSE;

(b} in defending pruceedmgs brought by any third party impugning the Bank's title to
this security or the enforcement or exercise of the raghts ancﬁ remedses uf the
Hanlk or of such receiver under this Mortgage; and

() {in the case of the Bank only) in. cannection with effecting any appointment of
any recejver or administrator orin: dealfng w:th any appmntment of, or notice of
intention or application to appoint; any recel ver or administrator by any. party
i nduding the Martgagc:r and without pre;udice ‘to ahy other right or process: of
récovéring such costs,
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23,

24,

arid all such costs shall bear interest from the date such costs were incurred or suffered,
mmputed and payable as pmwded in clauses: 2 and 3; and pending payment shall be
semrad herehg

Ail costsawarded to the Bank or agreed to be paid to the Bank in any proceedings brought
l::u; the Ma;‘tgagm agamst the Bank shall bear mterest fmm the date of such awar& or
agreement computed and payable as prowdecﬁ in-clauses 2 and 3 and, pendmg payment
shall be secured heraby.

NON-MERGER, ETE.

thhing herein. contained shall operate so as to merge or otherwise prejudice or-affect any
bill, hote, guai‘an’teef mortgag& ar other sea:urrtv arany s:antractuai or otherright whtch the
Bank may at any time have for any mf the Secured Obligations or any right of remady of the
Bank thereunder.. Any receipt; release or’ dischargé of the: security garr:rv%ded by, or of any
liability arising under, this Mortgage sha!l not release or discharge the Mortgagor from any
liability to the Ean_k_fnr the same or any r:rther mt:aney which may exist Independently. of this
Martgaga nor shali it ‘ral EBSE or discharge the Morigagor from any liability to the Bank
unider clause 16and clause 20..

Whete this Mertgage mmaliy takes effect as a collateral or further security, then
nmwnthstandmg any receipt, release or dim:harge endorsed on or given in respect of the
mangy anci Habilities owing under the principal secunty to whrch this Mﬂr’tgage nper&tes aia
a@liateral or furthar security, this Mortgage shall, be an mdepenﬁent security for the
Secured Obl igatmns

This Mortgage is in addition ta and is not to pr&;udi\:e or be prejudiced h\; any. other Security
oF securities now or- hareaﬁ:er held by the Bank:

TEA?&ESFERE -_E?.THE BANK ORTH E MORTGAGOR.

-The Bank may free{y and separately assign or transfer any of its rights under the Mortgage or

mtharwns& grant on mterest in any such ﬂghts to any perscsn ar person5 On request b\g the
Bank, the Martgagor shal§ :mmeduate!y execute and deliver to the Bank any form of
instrurment required by the Bank to-confirm or facxi:tate any such 3531gnment or. transfer ar

grant of interest.

The Mortgagar shall not assign or trarisfer any of the Mortgagor's rights or obligations under

this Martgage or eriter nto an\s transat:tian ar arrangemant wh th would- result in any. of
those rights or obligaticns passing to or being held in trust for or for the beriefit of another
person:

PARTIAL INVALIDITY

Each of the promsmns nfthis Mortgage. shail be severable and distinct from one anathér and
if at any time any one or more of such provi siﬂms 5 or becames imfaild, tttegal or

_unenferceahie the validity, legality and enfarceabthty of the remaining provisions hereof

shall notin any way be affected or impa:red thereby.

RESTRICTION ON LIABILITY OF THE S'ANK?

Exsept to the extent that any such exclusion is pmhibited or rendered invaiid by law, neither
the Barik nor any receiver appointed by it riar their respective emp!avees and agénts shall:

49 af 38



25

26.

27,

be liable to account as 8 mortgagee in-possession for any sums other than actual
receipts;

be liable for any loss upon realisation of, or for any action, neglect or default of
any nature whatsoever in connection with, any part of the Mortgaged Assets for
which amortgagee in possession might 84 such otherwise be liable;

be ander any dut‘f of ¢are or other: ub]lgatmn of whatsaever- desmptmn to the
Mar’tgager In-relation to or in connection with the exercise of any right conferred
upon the Bank any recewer appmnted h\f it and their respective emplayees and
agents mr

be under any Hability to the Mortgagor as a result of, -or in cansequence of, the
exercise, or attampted or purported exercise, oF failure to exercise, 3nv of thelr
respective nghts '

CONCLUSIVE EVIDENCE

A certificate by an official of the Bank as tothe Secured Gbllgatmnﬁ shalE {save for manifest
armf') be. bmdmg and canchswe on the Mortgagar in.any legal pF{}EEEdETIES both in. relatim
to the existence of the' habshw and as to the amaunt thereof,

CONTINUING SECURITY

This Mortgage shall continue to bmcE the Mmrtgagar as a contmumg security for the Secured
E}bilgatmnﬁ notwithstanding that. the liabilities of the Mortgagor to the Bank: may from time
to time be reduced to nil.

NO RELIANCE ON THE BANK

(a)

The Mortgagor acknowledges to and agrees with:the Bank that, In entering Into
this-Mortgage and Incurring the Secured Obligations:

(i the Mortgagor Has not relied on any. oral or writtén statement,
representation, advice, opinian-or information made or given to the
Mertgagor in good faith h*,f the Bank or anykiody on the Bank's behalf,
and the Bank shaif have no ilablﬁt\f to the Mortgagor if the Mortgagm
has in fact §6. dﬁne,

{ii) the Mortgagor has rade, iﬁ'dépendént!y' of the Bank; the Mortgagor's
own assessment of the viability and profitability of any purchase,
project or purpose for which the Mortgagor | has incurred the Secured
Dbligaﬂms, and the Bank shatl have no hab:hty ta the Mertgagnr if-
the Mortgagor has hot in fact so dcme and

{ifi) there are no arrangements collateral or relating to this Mortgage
' which have not been recorded | in writing and srgned an behaff of the
Eank and thr-:s Martgagar

The Mortgagor agrees with the Bank that the Bank did not have prior to the date

of this Mﬂﬂgaga does not have and will ot have any duty to the Martgagnr

iy in respect of the application by the Mortgagor of the money hereby
securgd;
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{ii) in respect of the effectiveness, appropristeness or adequacy of the
security constituted by this Mnftgage or of any other security for the
Secured thgatmnsg or

'{iii_) to preserve the gaadwnli ofany business carried on by | the Mortgagor
bv running} of pmcuf ng the runnmg of, suc:h busmess ar otherwise,
either before ar after the enforcement of this Martgage

(e} The Mortgagor agrees with the Bank for itself and as trustee for its officials,
employees and agents that neither the Bank nor its-officials, employees oragents
shall have any | liaki Hity to the Mortgagor in respect of any act.or omission by the
Bank, its offici jals, employees or agents done or marﬁe in good faith.

MISCELLANEOUS

Ariy amendment of or supplement to any part of this Mortgage shall only be effective and
h’i’nd ng z:in the Bank and the Maﬁgagar if mzde in wﬂtmg and s gﬁed hy bmh the Eank and

3mendment artd supplement

The Mortgagor.and the Bank shall from time to time amend the provisions of this Mortgage
if the: Bank notifies the Mnrtgagar that any amendments are raqulred to ensure that this
Ném‘tgage reflacts the market practice prevailing. at the relevant time following the
Introduction or extension of eccnamsc anci manetaw union ancfjmr the euro i all or any part
afth& Eumpean Union,

The Bank and the Mortgagor agree that the occurrence or non-occurrence of Eumpean
acariomic and manetary unimn any event or gventsassociated wath Eumpean economic and
monetary union andfar the Introduction of any new currency in all or any part of the
Eampean Union shall not result in the dEStharge, cancellation, rescission or termination in
whate or in part r:vf thls Moﬁgage or give any party her&m the ngh’: to canﬁet rascmd
terminate or vary this Mortgage in whole of In part.

Any waivef, consent, receipt, settlement or release given by the Bank in relation to this
Mortgage shall only be effective if given in writing and then only for the purpose for and
upon any terms oh which it is given.

For the purpose of exercssmg, ass:gnmg ar transferring its rights under this Martgage, the
Bank may. disclose to any person any infarmation relating to the Mortgazor which the Bark
has at any time.

The restriction on the right-of ccnsahda‘cmg mortgages contained in Section 93 of the Law of
Property Act 1925:shall not apply to ‘this Mmtgage ar any further or-other security entered
mm pursuant to thls Martgage

Any change in the constitution of the Bank or its absarptiaﬂ of or-amalgamation with any
other persan shall’ fiot In any way }ﬁrejuduce or affect its-or their rights urider this Mortgage
and the expression “Bank” shall include any such other person.

Unless and until the Bank shall have made demand for paymeni of any of the Sﬂcured

Obligations of one aof the other events menﬁmned tn sub-clause 9.1 shall have accurred tha

Barik shall not be entitled (except for the purposes: ‘mentioned in sub-clauses 11(h),12.2(a)
and }.4( )) t6 enter upon the Mmrtgagad Property or to obtain possession thereof.
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29,

28.1

292

28.3

29.4

30:2

The Bank shall be entitled to debit any account: for the time being-of the Mortgagar with the
Bankwith any surm falling due to the Bank under this. Martgage h

The gower of the Bank to appamt art administrator-in dccordance with sub clause 9; 1 shall
arise where the security constituted. by this Mortgage {tngether with any other security given
by the Mortgagar to. the: Bank} satisfies any one or more of the provisions of sub paragraphs
14(3) (a), (b} or ( ) of Schadule Bi to the Insolvency Act: 1986

This dociument shall at all times be'the property of the Bank.

The Bank or Its nominee shall only exercise the rghts attached to-any shares sub;e;:t to this
Mortgage in accordance with the Mortgagors instrucncns except where the Bank or its
nominee is exercising such right for the purpose of pres&wmg the value of the: security
hereby created or of realising it.

PRICR MORTGAGE(S)

Ary sale in exercise of the statutory or other powers and remedies may be made: gither
subject ta ar d|5€h$r§&t§ from all or any s:xf the Prior Martgaga( ) and the Bank or any feceiver
appointed b\; it-may settle and ;:rass the ascc:unts of ‘any person or persi}ns in wham allor any
of the Prior Mcrtgage{ s) may for the time being be vested and any account éo settied and
passed shall as betwaeti the Bankor any such recéiver and the Mortgagor be deemed to be
properly settted-and passed and shall be binding on the Martgagor accardingly.

if the person of persons entitled to the bénefit of all or any of the Prior Martgage( ) shall call
in the money thereby secured or shall take any step to enforce all or any of the: Prior
Martgaga( }, the Bank or any | receiver appamted by It may thereupon pay- -off all orany of the
Priar Mcﬁgage{s} and take a transfer of the benefit thereof; and the money so expended by
the Bank:or any such feceiver and all costs of and mc:den’ca! to the transaction incurred by
the Bank or.any such recelver shall be secured hereby dnd shali bear interest mmputed and
payable as prawd&tf n in clauses 7 and 3 from the date of the sama having beén-expended.

The Mortgsgor shali pay- a!l sums. when due and cmmpisg with all of the abligations urder the-
Prior Mortgage(s),

The Martgagcr shall not (without obtaining the: Bank s prior written cnﬂsent) increase the:
;::rinc:pa! amaount secured by the Prior Martgage{s) in primrity to thls Martgage '

LAW AND JURISDICTION

This Mortgage and any dispute (whether contractual or non-contractual, including, without
lirnitation; claims in tort, for breach of statutory duty or cm any athar basm] arising’ c}ut of or
in tgnnecticn with it ar its stjbject matter. (*”Dispute") shal! be gaverned by and construed in
accordance with tha law of England and Wales,

The parties to this agreement irrevotab!y agree, for the sole benefit of the Bark, that,
subjef;t as provided below, the courts of Eng!and and Wales shall have: excluswe jLIFISdICtIQﬂ

‘over any Dispute. Nothing in this clause shall limit the right of the Bank to take pmceeémgs
-against the Martgagar i any ather court of ggmpetent Jurssdltt on;-nor shall the takmg of

proceedings in any ane or mare Jur sdictions precluﬁe the taking of praﬂeedmgs inany ather
junsémtmns whether cnncurrentiy or nrft to the extent permitted by the law of such other
jurisdiction.
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IN WITNESS whereofithe Mortgagor has executed this ‘Mortgage as a deed and has delivered it upon its
being dated, | |
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THE FIRST SCHEDULE

THE MORTGAGED PROPERTY

The property known &s or being The Property is Fre_ghg}d
Land &t Cross Green Lane |

Cross Green

Leeds, L5900

in_c-{u‘di:sg the entirety of the property comprised in the document(s) particulars of which:are set out
below, |
Date Description {Conveyance, Lease, Parties

Assignment, Assent etc)

Title No(s). Administrative Area

THE SECOND SCHEDULE

THE PRIOR MORTGAGE(S)
Date of prior Parties
mortgage(s) or

charge(s)
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Use this execution clause:if the Martgagor is a Company and s to exécute acting by two directors or one
director and the company secretary.

Signed as a dead by

Leeds Reclamation Limited

Acting by

S Director - Director/Company Secretary

Useé this execution clause if the Mortgagor is a Company and is to exécute acting by only one director.

Signed as a deed by
Leeds Reclamation Limited

.- Acting by

Director

IR

i the presenice of:

Witness:

Address:

=-k‘i(‘\j) 2,' . :‘._:_.':“;(“_.“Te_re.‘yn .
Occupation: g;@Liﬂinf@;
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NB:- NOT TO BE USED FOR REGISTERED cama‘r‘ss

Date (day, month, year)

The within-named (LOYDS BANK PLC
{hemmaf‘cer called the. “Barzk'*) herehy releases
ALL AND SINGULAR the assets, pmperty and
rights now tempnsed in or martgaged
charged or assigned by the within-written
Maortgage from the security herein contained,

tothe intent that the same shall hencefcr‘th be

held free fram the sard security and from all
clalms and demands under the within-written
Mortgage.

PROVIDED THAT this not

release shall

r.irszharge the within-written E\ilortgagur from:
any iiab!![ty to the Bank remaining 1o E:i_& pazd_

or any other security helﬁ by the Bark,

IN WITNESS whereof the Bank has éxscuted
this instrument a2 & dead and hag delwered it
upon its being dated,

Signed as a deed by

Signature

As attarney for and on behalf of Lloyds Bank
ple, In the presence of:

Wf_tﬁess-f_'né'me_ _

Witness' signature.
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