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Group snapshot

Revenue
RFeverue has increased Gy
over 8% in the last 3 vears

from £393m in 2019 1o
£425m in 2021

Energy generation
Cuur renewable erergy
assets produce erough

energy to power 779,925
JK homes

Number of employees

We employ a total
of 1,050 pceople

Carbon offsets

Cur reneyealhle energy sites’
carbon saving 790 921

carbhon tonres this year

Number of loans
We provide
financing to 189
borrewers in
the JiK

Number of sites
We own 217 renewable
energy sites sprea
predominantly across
the UK
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Chief Executive's review
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j— '
e -
- sy B - R - N I - 1
= M - -‘ . E T e -
- - [ - | = i - -
— e = [ s - A " = ST o - = ST iz
N - il ) d = - oz N :
s omem g ~ - o PR . - T - - -
P oI i - i B _t Pt} [
- Z = S N A . E DT
i : - R S i - = R
JETEN B [ — R
i T - .
i

ergy sites

1. Owning and operating en
B L A ] ,7\ - T

s T Tm T e : 4. Owning and operating fibre broadband
GoTTemem e suppliers

o - St PR Lbs s P -
—le_ . 30T S0 RN R
B B Y .o | z = 1
LT Vo R
ST ERTEY SR R IR R 1T N = '
1 Vo T — 1 "
RS S 2o ek .
I [ = CenL
T i . .o - . ' ~ s —
oAt N BRI £ - :
o= . R |
[N eIt T

Sclar, wind, biomass. Froperwy lending, ~etirement vilages, Celvernng ultrafast R :
landfill gas, develooment private hotpitals fibre broadband B .
resgrve sower financing across the UK




Our business at a glance
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Sector split” et
L 23%

Feszt =, 00 3%

Fern's sector
allocation

o 23%
CToRT R e L 16%

1%

81%
19%

H Bl Owning and operating assets
B Lending




Our business at a glance
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Our business at a glance
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Qur strategy in focus

Energy division

- T TR me | “Our renewable energy sites
3 .7 ... ° generated over 2,762 GWh
s e e ... i of power.”
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Our strategy in focus
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Directors

The expenenced B Fern Grown are responsikle for
determining the suategy of the business and for accounting for the Company s
t

business activities 1o shareholders They have a set of complementary

commerciel, energy sector-related ana stratagic skille,
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Principal Risks

Risk Division Mitigations Change

Market risk:
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Principal risks and uncertainties

Principal Risks
Risk Division Mitigations
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Principal risks and uncertainties

Principal Risks
Risk Division Mitigations
Operationalrisk
{IT Systems and Data):

Change

Counterparty risk R
{Construction):

Counterparty risk: B : PRI - E




Principal risks and uncertainties

Other Risks
Risk Division Mitigations Change

Currency Risk: TN ST O T T SO

i RIS
1T o -2 - S
Interest Rate Risk: Do IlL
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D : Business ethics and governance
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Community and environment
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Employee, human rights, social and community
issues, environment policy and anti-corruption
and bribery matters
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Group finance review
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2021 2020
£'000 £'000
425,302 390,457
T 104,037 134,418
Lnme {21,170} (24,285)
385,512 658,162
i 172,478 206,688
699,440 885,162

I N 1,873,594 1,678,552

£000
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Group finance review
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Group finance review

Lending
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Group finance review

Fibre optic broadband operations - RS A R

I = [ ol Rt
. oo - - - Looking ahead
- B T . -
E = R . T Tene s s e e
o : o KBS oI - ;

R N - == e t - ’

e -
L R it SN L

o . T T . ! 5o : AR TN o S SR ' )
! = AU B FR - - - T

) - B T 3 - LI R T A RS

Funding and liquidity R TR ol o = o=

U B SO G B A —EE

s - k T SERC r
L o bz (A B A T
oo i - N non oo SCoE s : -

R R i 20T orna o o e o
S N N CE T R - - - - - - - - -
v} Z- - ooanl R - A [ [

S A, AT B T
I L R PRI T
- :1 I i _ I ] T b
P P PR




3 -

Directors’ report for the year ended 30 June 2021
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Directors’ report for the year ended 30 June 2021
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited
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independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited
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2021 .
£'000 Lo
Turnaver . 425,302 T
. {221,277) [REI S
Gross profit 204,025
B v {230,351) oLt
Operating loss - (26,326) ¥
- 9,454 -
B ‘ . 449 a5
[ A 1,755 TR
TR L o 28,568 [V
LT R T e G T K : 997 LA
-2 {36,067) '
Loss before taxation (21,170} PR
R {8,143) L
Loss for the financial year (29,313}
Attributable to Fern (25,306}
Minority interest (4,007) e
(29,313} poal s
- - - t
AT DE
2021 sl
£000 S
lL.oss for the financial year {29,313} RS
Other comprehensive income/{expense}
Comenmes e | b e e 46,739
S ST R P R - LUV S P S S RTIR {333) st
Other comprehensive income/(expense} for the year 46,406 20l
Total comprehensive income/{expense) for the year 17,093 Wiz
Attributable to
» Owners of the parent 21,100 17
« Non-controlling interests (4,007)

17,093




Fixed assets

Current assets

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year
Provisions for liabilities

Net assets

Capital and reserves

Total shareholders' funds

Capital employed

2021
£'000

612,750
1,551,170
11,000
2,174,920

94,711
600,726

. 172,478
867,915

o (207,318)

660,597
2,835,517
(503,339)
{68,584}
1,873,594

149,676
173,118
1,440,257
(17,098}

123,920
1,869,873
3,721
1,873,594




2021
£000
Fixed assets
2,116,366
2,116,366
Current assets
; 50,383
R R T T IR .. 1,523
51,906
Creditors: amounts falling due within one year L (22,924)
Net current assets 28,982
Total assets less current liabilities 2,145,348
Net assets 2,145,348
Capital and reserves
[ T P 1- 149,676
S 173,118
e 1,791,145
I R 31,409
Total shareholders’ funds 2,145,348
r= ' : R U R o EE O L
- i I R . - - b e (. T :
= IS 3 S U N
LT i Ll SR o=e s o -7 - S oo

PS Latham
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Called up
share
capitak
£000
Balance as at
1 July 2020 (restated) 138,435

Loss for the financial
year

Changes in market
value of cash flow -
hedges

Foreign exchange
loss on retransfation -
of subsidiaries

Share
premium
account

£'000

Merger
reserve

£000

1,635,569

Cash flow
hedge
reserve
{restated)

£'000

(63,837)

46,7395

Profit Total
and joss share-
account holders’

{restated) funds
(restated)

£000 E'000

P ]

. RS
{41,185) 1,668,982
{25,306} (25,306)
- 46,739
{333) (333)

Non- Capital
controlling  employed
interest {restated}
E'000 £000
9,570 1,678,552
(4,007) {29,313)
- 46,739
- {333}




Called up Share Merger  Cash flow Profit Total Non- Capital
share premium reserve hedge and loss share- contrelling employed
capital atcotnt reserve account holders’ interest
funds
£'000 E‘000 £000 E'000 £000 E‘00D E'000 £000
Other
comprehensive - - - 48,739 (333) 46,306 - 46,406
income/{expense} for
the year
Total comprehensive
income/{expensel for - - - 46,739 {25,639) 21,100 {4,007} 17,093
the year
Non-controlling
|nteres_t arising _ _ _ _ 1,831 1,831 {1,842) 11
on business
combination
Utilisation of merger _ _ {195,312) _ 195,312 _ _ _
reserve
Shares issued during 11,685 173,118 - - - 184,803 - 184,803
the year
Shares cancelled {444) - - - 6399)  (6,843) - (6.843)
uring the year
Balance as at
30 June 2021 149,676 173,118 1,440,257 {17,098} 123,920 1,869,873 3721 1,873,594
I - R ol o ="
Calted Share Merger Profit Total
up share premium reserves and loss shareholders’
capital account account funds
£°000 £'000 £000 £'000 £000
b d T T . - -
Loss for the financial year - - - (157,504) {157,504}
Utilisation of merger reserve - - {195,312) 195,312 -
Total comprehensive income - - {195,312) 37,808 {157,504}
Shares issued during the year 150,120 173,118 1,986,457 - 2,309,695
Shares cancelled during the year (444) - - {6,399) (6,843

Balance as at 30 June 2021 149,676 173,118 1,791,145 31,409 2,145,348




2021
£'000 =

Cash flows from operating activities
o=t T T T (25,306} A

Adjustments for:

8,143
o (997}
EEEE [ b e 36,068
Toomo sroEe G_natenmaon TR (28,568)
N SRR (1,755)
j {449)
Tt : CLTemleo T 34,991
e L L 85,917
T 8,875
I T (19,788)
- . (5,701}
RS I S 249,374
I o 6,871
R R R {4,007)
{1,751)
Net cash generated from operating activities 341,918

Cash flows from investing activities
I T T (221,937)
R 34,503
SotaLm T e e (110,457)
I S A RS (875)
o {9,484}
TEemITe o 997
o 1,077
Net cash used in investing activities (306,226)

Cash flows from financing activities

v {35,552}

S T e (212,676)
R R 184,359

I {6.399)
Net cash generated from financing activities (70,268)
Net {decrease)/increase in cash and cash equivalents {34,576)
R LT L C LT 206,688
- U - T . . et . 366
Cash and cash equivalents at the end of the year = 172,478
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Statement of accounting policies
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Statement of accounting policies
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Statement of accounting policies
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Statement of accounting policies
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Statement of accounting policies
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IR I i i - sl - = i - [N - O
L e P —_ - = - = e N R LT I ol X
1 LT e T e 1T I I N R E i LT o
[ S VL SO

iili. Purchase price agreement (Australian solar) (judgement)

B L N A A
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Statement of accounting policies

v. Decommissioning provision (estimate)

fro o LT sl T A SolsT D E sl

UK and French Solar {judgment):

e T ST UTLT D e A B A IR EE = It LR B e I
- e L [ = R Ty T [ P Tl Sl na s ' T
= ) T bl =TT d ot - - I B ! !
- - + - e i - LT e

vi. Impairment of goodwilt and investments (estimate)

b= LS B U I I S L R | o L T A P
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021 g
£'000 S
s 56,552
I 179,820 P
I 141,826 JER
N 42,266 A
S 4,838

425,302 SRS

Analysis of turnover by geography

2021
£000 S

Dl e 384,799
31,893 AR
CRPI 8,610
425,302

[
w

QOther income

2021
£000 fr
L S S G 9,454 L0k




a4 - LT :

2021 -
£'000 T
L = 34,991 TEe
i 85917 el
;‘ } 146 175
LR s T e 1,134 L
B T L IR - 513 e .
R 672 BT
i ' - 4,402 sz . S
7.502 SRS '
- 3t - t - *j - - I
2021 P ;
£000 . L :
AT e 41,383 KRR
o 3,809 LR
1,676 e
46,868 R
The monthly average number of persons employed by the Group during the year was:
2021 2o, PRI A
Number e L r

699 0 R,
348 i -
3 I
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Notes to the financial statements for the year ended 30 June 2021

2021 PPN
£'000 - DL
T 163 165,

anslify

S ek e lally

e b

SR FCCION O

o

Cash-settled share-based payment transactions with employees

2021 2020
Number of Number of

awards awards
I B R SN I IR 1,640,000 1,030,000

covted s T e o 274,751 610,000

Closing outstanding balance 1,914,751 1,640,000

Interest receivable and similar income 2021
E'000

BRSO TS 997 =23

restaledi
Interest payable and similar expenses 2021 2020

£000 Lo
34,378 16,403
1103 2,516
e e 586 1,924
36,067 LOE

e e ler o e
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Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

2021
£000

Current tax:

[ R R T U N (RS S R I 1,648 L
L s - Az
TR {2,866) AEE

(1,218) L0

Thoras ward o ey TR n 2,074 L1575
LT e o Ly E e (4,204) %818

e e 11,491 5505
- 3 9,361 8895

Tax charge on loss on ordinary activities 8,143 G824

b} Factors affecting tax charge for the year

tan T wnE omnEp e e e EA e LT
e eI G e

2021
£000 CLCU
Loss before tax {21,170)

B e I = I

e {4,022) 14614

R R R oy SUL SR PR S 16,076 2182

R N e (TR 1,022

e L= R L {9,351) ‘e

CioveEerconTn LT {7,071)

11,489 5041

8,143
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Notes to the financial statements for the year ended 30 June 2021

Software Goodwill Development Total
{restated) rights
Group £000 £'000 £'000 £000
Cost
- - ] -
- e - gL
At 30 June 2021 897 757,107 10,216 768,220
Accumulated amortisation
EANE 2= TT s
r - e - P
g 14
T a7 R Sl EERTY
At 30 June 2021 40 154,396 1,034 155,470
Net book value
At 30 June 2021 857 602,711 9,182 612,750
- \ - Tred 3 1T R
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Notes to the financial statements for the year ended 30 June 2021 o |

Land and Power Plant and Network Assets under Total
buildings stations machinery assets construction {restated)
(restated)
Group £000 £'000 £000 E'000 £000
Cost
- B B 271 — B _ 177
K cs = - Y 1 T !
: 4 RETR i o ;
- ENT - A2
At 30 June 2021 8,531 317,467 1,664,925 27,288 43,277 2,061,488
Accumulated depreciation
S T B - 177512

At 30 June 2021 4,410 90,059 414,559 1,290 - 510,318 ‘
Net book value
At 30 June 2021 4,121 227,408 1,250,366 25,998 43,277 1,551,170 ;f:

- ey = - S jragaes .




Notes to the financial statements for the year ended 30 June 2021

Joint
venture

Group £000

Cost and net book value

RN
g
P EURPEY - S g e gt
IR PR T E el N U ST 177"
At 30 June 2021 -
SR 120

Unlisted
investments Total
£000 E£'000

Cost

At 30 June 2021

Accumulated impairments

Tatth

I s s
At 30 June 2021
Net book value

At 30 June 2021

W lrazng CSroup dom s re ate s

o Forrerty sorn TrEz ng v

for share exs

Lirted formeny e Trzdng S oun

corroates Pom bern Facing Group irited oo erty merr Tranmo L

Subsidiary
undertakings Total
£000 £000
ERGARN 2,311,678
2,311,678 2,311,678

165,512

195,312

165,512

195,312

2,116,366 2,116,366
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- R P =N BN I o plE o e
e =0 R T Ry i r - | N ctrhs T o dd e i - v
' FTLETLOL T IL IR L e = R e L h i
I,
EET I N | 4
If’.“ [ 1 - *ii - LA
Cash at bank and in hand 172,478 206,688
|I N [‘ :7 X “_E -1 _:— l_k R — - - T = . (.
Group

2021

£'00C

2,195

- B 18,593 HE
[T S 73,923 Lt
94,711 TLETA
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 ’ 2021
£000 L £000
Amounts falling due after one year
T T 16,128 R -
Amounts falling due within one year
B 369,304 B -
BRI 16,121 T 8
T T o 3,950 - 12,751
27,696 B 5.008
6,603 dons -
S TR R SR 6,469 -
Pola TR s 154,375 32,616
600,726 R R 50,383
- R R STrno T T S B -
oLl i ! E ! =
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Notes to the financial statements for the year ended 30 June 2021

Amounts falling due between one and five years

Amounts falling due after more than five years

Group

2021 gl
£'000 TR
47,386 EER-
23,390 AT
61,165
3,147 R
143 NN
72,087 IRIEATN
207,318 e

Group

2021
£000
247,297
6,125
5,415
258,837

Group

2021
£'000
577,235
24,495
42,772
644,502

903,339

Company

2021
£000
16
20,203

2,705
22,924
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Notes to the financial statements for the year ended 30 June 2021

2021

Group £'000 s rn

R T 47,386 RN

[ N TR TR | N 247,297 [
’ s 577,235

Interest rate

871,918

2021
£000

oo & marth LIBOR plus L160#% 438,140
Pl - LHOREURIBOR nlus 2 GO% -
L o Lies 7 meee Armonth [U:’%!BOF; ;pgi 8,613 Cret
ST B LR Fixed rate 170% 26,382 A2uh
P sl S month LIZCR paus 150% 295,344 EM X100
T P LN | R 1 month BSOY prus 1 85% - S4L8,

103,439

871,918

U ORI

rese b s

Finance leases

relo L mme

2021 2020
£000 Loan

3,166 4034
6,196 76
72,013 69287
81,375
(47,609)
33,766

Ghldraara nesihizie 23.00msr
: oo CoE el
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Notes to the financial statements for the year ended 30 June 2021

Group
—as i [
R [T
At 30 June 2021
ST o Ed L S
BRI ! i R

Group
Allotted, called-up and fully paid

Company
Allotted, called-up and fully paid

(restated)
Decommissioning
provision
£'000

{restated} (restated)
Deferred tax Total
E£000 £000
I Gad fol

e AR Tod
2. 182: _hT
38,145 58,584
2021 2020
£'000 sl
149,676 1A AR
2021

£'000

149,676




Notes to the financial statements for the year ended 30 June 2021

- _ B T _ - !
- ! _ o
! I_ " — I H — | L _ T~ 1
- = = 1 ot - . -
[ e I -
- - _ 0o
— —_ - A — [ S S .z . —_
. - s - —
TETT =1 [
= a 1= = .:J_ e D [ = 5 [ =t = -
= - o _
5 MR - : 5 LR -
U R 1o
N 5 5 e = AT | -
T LT - DI LT T - =
a7
_ -
- : " - - 5 1 = 4T 1
= ol BN [ T z

Group

Pt > 2021
Group £000

9,570 LETn

& (1,842) HERRSNeE

(4,007) RAIIH

3,721
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- = T T : T SN g A A
- IOl LI R = = bt
; R T REAY Al T AT SEETR Tz
| =T F EIACEN T - = [ P BTN O [ P
s _ _osL Tl TeoE e T D BTN [ICIRN
L Yeo ST TR . [ C
o oo tU=ETEe D E T z
! = [ it LR = -
s e f Telseet 3 02 ey b
7l s a LR z

Group Company ¥ .
Group

2021

£'000

2021
C A
Carrying amount of financial assets

£'000 S

R I AN A R A 433,280 P

W 17767
; 6,469 15 0
Carrying amount of financial liabilities

i 956,384 lisein 16
e 42,772 LTS -
z - T ' E




Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

a) Market risk
Currency risk
' e : e - E R
- . - S . .
S s ToEnT < <1 T i st T ! =" =
Transactional exposures
IR S T R Tt e B PR T DAROE LS e B R LR RS R S R TP
PRI U IR N Ll o W R LI I T I Rt BT I S I I I = TR
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Notes to the financial statements for the year ended 30 June 2021

b) Credit risk

c} Liquidity ri

sk

TR Ll - TR
cosE -
P . e S
o0 "= Coss | -0
2021
Land and
buildings
£000
8,031
' - 30,369
118,932
157,332

T 3 = -
2021 RS
£'000 S
90,156 SR ET
92,683 11
[ R o Ft - AT A

Other b ERAE

£'000 N R

749 P ST

1,686 PN

2,444 T
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o |: D ! e = ! =
S - T U !
Thom e (R e

- - = I _ + R R . N
s = b 1 o A= - | N . - . :
| ‘:“. k \'h e T R R . I e .
EER - s ; - B B - _
= N - - - i
—_ e e - - 5 . } ]
- - - oo - o )
1 N AR . L = oy - Sl | |
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Notes to the financial statements for the year ended 30 June 2021

a) Accounting policy fair value adjustment — hedge accounting

_ . - . IT — a=

RIS SN TR IR B T A D TR
- Lo I -

Group

Year ended
30 June 2019
{as stated)

£000

Year ended
30 June 2020
(as stated)

E£'000

.41
1

_ St -
- T -
- I
Adjustments Year ended
30 June 2019
(restated)
£000 £'000
15 =z Te bl
Accumulated Year ended
adjustments 30 June 2020
{restated)
£000 £'000
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Notes to the financial statements for the year ended 30 June 2021

¢} Goodwill

[t B N Tl B B Lo s N ooE ! a = N
- - . - — I 4 - I L
.z - . - < ',]l o o i e ' - Py - — —
K] s < z =
I - - - - o T N ~ T oA . - = = T - -
t i i . - _—

Year ended Adjustment Year ended
30 June 2020 30 June 2020
{as stated) {restated)

Group £000 £000 £000

1o o

- ! 3 1215 <l T

- - too |- Zepores e L e EEC

d} Decommissioning provision

I L ST [ P S TN St Sall R PP LR I SN Sl cH S e TS VL) E RO S A
= - - o= r SRy ~ - ey

B . e N B
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Notes to the financial statements for the year ended 30 June 2021

a) Saunamaa Wind Farm Oy and Voyrinkangas Wind Farm Qy

T e T T A VUL S L I Y BN B PRI LT Pl

b) CEPE Berceronne SARL
[ T (= o N SUomE - A I B | - -
Bt o= z = S E p = EITET R -
Consideration €000 Exchange rate £000
o I _InkE an
Total consideration 308 1.1058 280
I = e MR TOGE ALl -
Book Adjustments Fair Book value Adjustments Fair value
values value
€000 €000 €000 £000 £000 £000
R oA 2a4 1w - s
i - - 1
1 - i
Net tiabilities 227 - 227 206 - 206
acquired
e 51 4

Total consideration 308 280
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Notes to the financial statements for the year ended 30 June 2021

¢} Guardbridge Sp. z 0.0

Consideration
RIS S
Total consideration
k] =2 - =
[
S
1.

Net tiabilities acquired

Total consideration

RTIEI IR Tt

Book Adjustments
values

€000 €000
9,518 -

566
10,558

Fair
value
€000

Book Adjustments
values

£'000 £'000
54
8,179 -

Fair
value
£°000
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i o S N [ oo 1 0 - 1 ‘_-' i [ = oo -
e Tt ettt = - = - - - i ST

PR , E — . T — o - - - - T

= P T R :
Net debt

2021
= £000 i

- - » : 291918 PR

Gross debt 871,918 1,091,850
AT B NI . AR AN

Net debt 699,440 SRR




Notes to the financial statements for the year ended 30 June 2021

h) Rangeford Holdings Limited acquisition

IR BN R L T o STl

[ e T R Lo s she AR
Consideration £000
L 5656
Lo Lo 2,509
BCURNEE 2045
z Lan o 215
Total consideration 13,430

PRI EE- v L3 =
Book Adjustments Fair
values value
£000 £000 £'000
Ny 1037¢2 830 11,207
Net assets acquired 10,364 836 11,200
PR I 2. 250
Total consideration 13,430




4 -

Notes to the financial statements for the year ended 30 June 2021

T Te- roo- o !
i L e T

g) Snetterton

Consideration

Total consideration

A Sres Lt = AT
1 = 1 = =
.
Tt 1

Net assets acquired

Total consideration

acquisition

158,771

Adjustments

£000

87

176,438

158,858

1L
s .“,I.

176,438
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Notes to the financial statements for the year ended 30 June 2021

f) Reserve power acquisition

Consideration £000

Total consideration 1,270
= . [ - R N B = . ~ _ oL EI N

Book Adjustments Fair

values value

£'000 E'000 £000

B - [ s

. - .

- R [N
Net assets acquired 21,212 {19,942) 1,270
Total consideration 1,270




Notes to the financial statements for the year ended 30 June 2021

e) Giganet Limited acquisition

N

URT A1 Bt (= S R TN

Boock Adjustments Fair
values value

£'000 £'000 £000
- 16

=t COIMErE S s e r

qeesrect of ke acnLstor




Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition

Consideration £'0600
o 2.y
Total consideration 21,756
Book Adjustments Fair
values value
£'000 £'000 £000
- 1
Net assets acquired 2,004 - 2,004
1 Lol
Total consideration 21,756
f.
’ ‘ . e Y
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Notes to the financial statements for the year ended 30 June 2021

EBEITDA
N - - 1 i ! E ==l o
— e — i
- z Bl - ! 0 -
: - | = _

- S

2021 '

Note £000 d
Loss for the financial year P Tt

SR '
i v N
- t
— VRS H - i RS
EBITDA 104,036 17400
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Country of Class of Principal
Name incorporation shares Holding activity

e T R I
RS F.[-r I R P M [ [ -
B o Frarce
O T N TR R | s
[P
=

- RN R I | ¥
S R e -
- FEERTI . )
) - os
Sos¥ e - e
B L I "
_—— ) )
- - . _ - = - —_ - o L
S oo s s sieson v K
= oo . ; ’
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

N CSTINAry,

Trailel Cordirary PVIvEA Fozgy Jeaerzno,
Frarce Crdirary LE0% Eretyy gerietstion
Frarce Cidire 00 Ereray gercraticr
Frarce ordirary  T00% Erergy generaticn
Frarce Cronary 100X Erergy generaticn
Frarrce Crcimary 100% Frergy cereraticn

Nt Jroinary 100% Frormy cenerat an

(134 Jreinary 1007 —oding compary

LK Cirdiniary 1005 cr CENETAT N
LK Jra.nary 127% Cormrant commpany
UK Jranary, 120% “nerqgy geretauan
Lik Cd nary 150% Srerly Generauon
i Trchirary Termant Compsny

K Crdimary 100% —cloma corpany

J= Crdinary 8% Jormant Comeany
JE Crdirary 105% Dormanrt company
LK Crdirary 100% Scle ro company

L Crdirary 200% Hclorg company
L JICIrgey 100% Holcing comoany
LA Oroinary 1007 Holding comaany

L Oranary 100% Hoiding compary

K Cira nary 1007 Erergy ceneratcon
LK Crdinary 1G0% Thergy Sengtaron
LK Crdinary 100% Znergy cenerahorn

JK Lrdinary 1075% Shergy cenerancn
LK Crdirary 100% Inergy genaration
UK Crdirary L00% Energy generation
LI Qrdinsry 1002 Frergy generation

4

Qrainaty 100% Erergv neneraticn




Notes to the financial statements for the year ended 30 June 2021

Country of
incorporation

Class of
shares

mary

cinzr,

Orainary
Oramary
Qechinary
Qrdnary
dromary
Orenary
[OISNaETN

YT
Crgnany

=~

Droinary

uinary

Crainary

™, -
Crahirar,
eI
LrQunary

-~

I 0 el

e
Crainary

Cramsey

Sroinany
e

Cramary

Lromnary

Holding

L sta A
sldee

A
e
Ll

Principal
activity

Heldirag company

Heldirg company

Erergy orersion

Held rg compary

gy GENEratlzh

¥

—rerdy generaiicn

SrErgy gensralicn

Howding corpary

Hoiding compary
Erergy generat o~
Holding compary

Holdirg cormps




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares activity

Eooe 7o DT s o JK rdimar, LLMTZENY

Eomromza, moz ns D e I ordrary —Holziric 2t ns,

Tlee o el LA Tirdir ary 10

AT R [h ordirar,

= RS T A K DI Al ;
- zLred (LS Drdir ary 100% l

smert ars
manayLirent

e vl

Sery Ceh

L Ordirery 00% Crergy censtancn

~00% Ho'lo ng aompary
Ut Srcinsry SO0k Erergy sengrancn

v oenera-cn

e

LO0%

Z00%

UK 00%

N olNEA Foaing compar

JK

180 HAoding comipary

s Tab

10185 —oidimg compar

JK Crdinary 100% JCrreant corpeany
JK Crdinary 100% Hclding compary
Wkt Srdinary 100% Jormant Cormpany

UK Crdimary 1G0% Dormart cormpany

KRR ARl 1 Qrdinary 100% Donmart company
P Erers, Wmes e Hodings ot L Crdirary 100% Dormant compary

Srdbino

LA Qrdirany 1005 Heloirg company

UK Ordirary 100% Holemg comppany

UK Ordirary i00% Holang company

UK Crdinary 100% Folding company
cropy bamten K Cramnary 100% =olding company

UK Crd nary 100% Dormant Zompan:
7

sl LK Crd.nary CO% Dermant company




Notes to the financial statements for the year ended 30 June 2021

Country of Class of
Name incorporation shares

I O N Credrm

[ P oo . (S L 3

e

ginary

rdicary

[ Creinary

LK Ordinary
1K Crdirar,

LK Ordinary

LK raimany
K Drainary
LK Qrdirar,

WL Crcinary

DR Craimary

UK Ordinary

L Crdiimary
JK Oreinary

[ Crdinary
JK Drdingry

[ Crdimary

LK Croinary

ToETTIT e el Cronar,
PR S LK Crdirar,
R i Zramnary

oy

R K rcinary

UK Crdirary

SIogpeo_vocen [ Cronary

Holding

1005
4 g,
Luu s

1C0%

100%

I00%

157%

ooy

100%

Principal
activity

—Hedng coerpar g

Cormant comrpany

Dormant company
Eregy generaucn
Dormeat compary
Fbre netvecri
croducticn

Slbre retwo
oroducticr

Tnergy genserahion
Frorgy gereration

genoration

JENEraton

Foldimg compary

=rergy genershizn
Fzldir g compary,

erstlicn

Folding compary
Cleoding comneny

generanon

S coripar,

Fibre retworx
procduchon

"l

rergy Jererstion

iyl

Erergy gensrat or
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

St Torar _onnen e Crdirary

WA ordirary

et Zre

N

AT R R Orairary L

e i Crdiracy,

generator

A rdingey gereratisr

Hole rg corre

a3 N Crdirary “0J%

CVE LT g i Trdirary L0k Energ s gereration

ot K Crdirary

Erergy gereration

s AR Crcirzry 100X Energy gareration

Peadins =@ 0 fay JE Crdirasy L00% Crergy generatizn
Soan o ed” JK ordirary 100 Energy generation

Reron LD Energe b oraon’ JK Crdirary “00% Holemy conrpany

K Crdirary L0 Hclomg cormaany

. Acnel lzasn
K Crdirary 100% 9

COITEany

R Ordirary SO0 Holemg cornoany

JK Ordirary Hcloing corroaty

I Crdirary Holoing cotroary

A Ordir 100 Erergy generation

e Crdirary 0% Hole ng corroany
A Cirdirary 100% Erergy gereration
i Crdirary 100% Friergy gereration
Uk . Crdingry L00% Erergy gereration

L Crdirany “G0% Er generation

HIE Crdinzr 00 Energy gencrationr
g4 9

i< Crdinary 0% Energy generaticr

< Crdinary Z00% eneratior

w2

N T T R 1o < Oraimary 100% Erergy generaticr

fooedn

RN (i< Croinary 100X Holding company
LA Creinary 100% Erergy generauon
L Cromary  100% Holding compary

LK Cranary  100% Crergy genaraion

Sl ot LK Crdinary 100% —olding compary




Notes to the financial statements for the year ended 30 June 2021

Country of Class of
Name incorporation shares

I 9134 Croonar s

UK Srannary
L Cronary
LK (GRS R TN

Ordirary

ary
K Qrddimary
Lk Crarmary

K Crairary,

UK, Ordinary
LK Crdnary

7 Crdinary
LK Rk
UK Craimar.
U Ordmary

LK Oroinary

L JK Crdingry

e - 1 Zrainar,
UK Crdimar
LK Crzinan

Crddimar,

LK Orginary
11 raimary
IR LK Croinacy
JK Cranary
L Drdirany
JK Crainary
LK Crdinary
Swvrozy LLE S France Crdinar

Holding

00%

1007

Principal
activity

old e compas

re Oy Qeneranian

Ficre natwerlk

ceeduchion

Energy generation

10C%

100

10065

100

o

Erergy cericiation

are serices icr a
reremert willage

Retremnert . llage
developrient

Carz services fo

Retiremant v llage
development

—olding compary

Setremert village

cevelonmert

Qetrerant

Jevg opment

Holang company
Energy generation
Zrergy generaion
Hold.ng company
IrErgy gensrstion

Ererocy generaton
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Notes to the financial statements for the year ended 30 June 2021

Name

-
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1
L

Country of
incorporation

Ly o
oo
‘
[

Stenilse
TrarcE

N
e
|-
R
'
it

Class of
shares

iy
i ary
Credir s,
crdira
adir s,
Tordirar,
Zrdirar,

ATl

Jiror a
PTET
e

LATIIET

e mar .

i vinry

Cordiror,
Crodhmary

)
3

Cirhirary

Principal
Hoiding activity

R = - -
L I I T
o S )
LR ST LT
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of
incorporation shares
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity
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Share price growth since inception: Fern Trading Limited (formerly Fern Trading Group Limited}
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Financial Year Discrete share price performance

4.87%
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Directors and advisers
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Forward-looking statements




