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JOSEPH WALLER FABRICATIONS LIMITED (REGISTERED NUMBER:

BALANCE SHEET
31ST MARCH 2022

08432610}

2022 2021
Notes £ £
FIXED ASSETS
Intangible asscts 4 - -
Tangible zssets 5 76,641 75,667
76,641 75,667
CURRENT ASSETS
Debtors 6 519,603 720,396
Cash at bank and in hand 332,573 220,455
852,176 940,851
CREDITORS
Amounts fzlling due within one
yeaxr 7 (271,620) (377,773)
NET CURRENT ASSETS 580,556 563,078
TOTAL ASSETS LESS CURRENT
LIARILITIES 657,197 638,745
CREDITORS
Amounts fzlling due after more
than cne year 8 {166,769) (227,962)
PROVISIONS FOR LIARILITIES {14,562) (14,376)
NET ASSETS 475,866 396,407
CAPITAL AND RESERVES
Called up share capital 143 1473
Share premium 24,957 24,957
Retained earnings 450,766 371,307
475,866 396,407

The c¢ompany 1% entitled to éxemption from audit under Section 477 ¢of the Companlies Act
2006 far the year ended 31st March 2022.

The members have not reguired the company to obtain an audit of its financial statements
for the year ended 31st March 2027 in accordance with Section 476 of the Companies Act
2006,

The directors acknowledge their responsibilities for:

(a) ensuring that the company keepns accounting records which comply with Sections 386
and 3287 of the Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of
affairs of the company as at the end of each financial year and cf its profit or
loss for each financial vyear in accordance with the requirements of Sections 394 and
395 and which otherwise comply with the requirements of the Companies Act 2006
relating to financlal statements, so far as appllicable to the company.

The notes form part of these financial statements

Page 2 continued...



JOSEPH WALLER FABRICATIONS LIMITED (REGISTERED NUMBER: 08432610}
BATLANCE SHEET - continued
31ST MARCH 2022
The financial statements have Dbeen prepared and delivered 1in accordance with the

provisions applicable to companies subject to the small companies regime.

In accordance with Section 444 of the Companies Zct 2006, the Income Statement has not
been delivered.

The financial statements were approved and authorised for issue by the Board of Directors
and authorised for issue on leth December 2022 and were signed on its behalf by:

Mr J D Waller - Director

The notes form part of these financial statements
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JOSEPH WALLER FABRICATIONS LIMITED (REGISTERED NUMBER: 08432610}

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH 2022

STATUTORY INFCRMATION

Joseph Waller Fabrications Limited is & private company, limited by shares ,
rogisteored in England and Walcs. The company's rogistered number and registered
office address can be found on the Company Information cage.

The presentation currency of the financial statements is the Pound Sterling (L£).

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland" including the provisicns of Section 1A "Small Entities" and the Companies
Act 2006. The financial statements have been prepared under the historical cost
convention.

Turnover
Turnover is measured at the fair wvalue of the consideration received or receivable,
excluding discounts, rebates, wvalue added tax and other sales taxes.

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in
0, 1s being amortised evenly over 1ts estimated useful life of nil years.

Intangible assets

Intangible assets are 1nitially measured at cost. After 1initial recognition,
intangible assets are measured at cost less any accumulated amortisation and any
accumulated impairment losses.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each
assez over its estimated useful life.

Taxation

Taxa-ion for the year comprises current and deferred tax, Tax 1s recognised 1in the
Income Statement, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity.

Current or deferred taxation essets and liabilities are not discounted.

Current tax i1s recognisad at the amount of tax payable using the tax rates and laws
that have been enacted or substantively enacted by the palance sheet date.

Deferred tax
Deferred tax 1s recognised in respect of all timing differences that have originated
but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and exvpenses in tax
assessments 1in periocds different from those in which they are recognised in
financial statements. Deferred tax is measured using tax rates and laws that have
been enacted or substantively enacted by the year end and that are expected to apply

to the reversal of the timing difference.
Unrelieved tax losses and other deferred tax assets are recognised only to the

extent that it is probable that they will be recovered against the reversal of
deferred tax liabilities or other future taxable profits.
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JOSEPH WALLER FABRICATIONS LIMITED (REGISTERED NUMBER: 08432610}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST MARCH 2022

ACCOUNTING POLICIES - continued

Pension costs and other post-retirement benefits

The company operates a defined contributicon pension schome. Contributions vayable to
the company's pension scheme are charged to profit or loss in the pericd toc which
they relate,.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 16 (2021 - 16 ) .

INTANGIBLE FIXED ASSETS

Goodwill
£
COST
At lst April 2021
and 31st March 2022 34,009
AMORTISATION
At lst April 2021
and 3lst March 2022 34,009
NET BCOK VALUE
At 3lst March 2022 -
At 31st March 2021 -
TANGIBLE FIXED ASSETS
Plant and
machinery
£
COST
At 1st April 2021 296,844
Additions 29,322
At 3lst March 2022 326,166
DEPRECIATION
At 1lst April 2021 221,177
Charge for year 28,348
At 3lst March 2022 249,525

NET BCOK VALUE
At 31st March 2022
At 31st March 2021

76,641

75,6067

DEBTORS
2022 2021
£ £
Amocunts falling due within one year:
Trade debtors 52,422 182,949
Prepayments and accrued inccome 7,934 56,701
Prepayments {1) {(2)
60,355 235,648
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JOSEPH WALLER FABRICATIONS LIMITED (REGISTERED NUMBER: 08432610}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST MARCH 2022

DEBTORS - continued

Amounts falling duc after morc than one yeoar:
Amounts owed by asscciazes

Aggregate amounts

CREDITORS: AMCUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafcs
Hire purchase contracts
Trade creditors
Corporation tax

Scecial security and other
taxes

VAT

Other creditors

Deferred income
Directors' current accounts
Aceocrued expenses

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

Bank loans due 1-2 years
Bank loans due Z2-5 years
Bank loans more 5 yr by instal
Hire purchase contracts

Amounts falling due in more than five years:

Repayable by instalments
Bank loans more 5 yr by instal
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2022

459,248

519,603

2022

55,153

7,026
81,026
28,572

16,833
20,084
13,864
8,750
30,000
10,312
271,620

2022
£
50,000
108,333
8,436
166,769

2021
£

480,748

720,396

2021
3
56,373
8,239
13,676
21,987

11,513
119,154
13,050
81, 500
20,000
2,281
377,773

2021
£
50, 000
150,000
12, 500
15,462
227,962

12,500
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