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Registration of a Charge

Company Name: INTERNATIONAL BUSINESS SOLUTIONS CONSULTING LIMITED
Company Number: 08428513

Received for filing in Electronic Format on the: 13/11/2023 XCG81TZM

Details of Charge

Date of creation:  13/11/2023
Charge code: 0842 8513 0001
Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JACKIE METTERS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8428513

Charge code: 0842 8513 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 13th November 2023 and created by INTERNATIONAL
BUSINESS SOLUTIONS CONSULTING LIMITED was delivered pursuant
to Chapter A1 Part 25 of the Companies Act 2006 on 13th November
2023 .

Given at Companies House, Cardiff on 13th November 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



FIXED CHARGE OVER NON-VESTING DEBTS AND FLOATING CHARGE

Dates

S T B T &

THIS 13 AN IMPORTANT LEGAL DOCUMENT. WE RECOMMEND THAT YOU OBTAIN INDEFENDENT LEGAL
ADVICE AND MAKE SURE YOU UNDERSTAND IT BEFORE YOU BIGN IT

Key Charge Details

YoulYour Intarnational Business: Solutions Consulting Limited registered in England and
Wales with ragisterad nmber 05428513
UsiWe H5BT fnvoice Finance (LK) Limited, or another entity that it ransfers ity rights

andior obligations undsr this Chags to.

Deld Purchase
Agresment

inciiding.

LAl the terms and conditions that apply to the product{s) that vou have with us,

General Terms
and Conditicns,

This toniains the genersl tBrms covering our refationship
with ot

Dabt Purchase
Terms and
Conditions

The terms governing the debf parchase facility we are
providing to you.

Credit Protection

you have selected our aredit protection product, the ferms

‘?“.érms;-_&ﬁd coyering our credit protection produet.

Conditions.

Commercial The commercial lerms for the debt purchase. product(s)
Terms thiat you Frave agresd.,

Additional Terms:

and Conditions

Ariy. addittonal tereis ard conditions. that may be given lo

you for any debt purchidse products of ofher products that
you have taken out with us.

Your assets that are
Segured

| By entaring intothis Gharge you are giving us security over all your assats.

Your ohlipations to
‘us that are securad

You give us-security under this Charge for the pavinent of any amounts owed by

- you to us whethar now or iiv the fufure and whetber owed jointly or severally (the

‘Secured Obligations').
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MEAMING OF CERTAIN WORDS

1. The definitions in the Key Charge Details tabla apply to the rest of this Charge.
1.2 frethis Crarge;

1.2 a person includes a body corporate;

122 when we use the singular, that ncludes the plural and vice verss;

123 when we refer to-a statute.or section of a statute, that includes any modification or re-snactment of
that slatute:

124 ateferance o the word ineluding' or Includes’ means ‘including withaut mitation’;

1.2.5 all provisions of the Debt Purchase Agreament relating to the Detits shiall apply toall Debis exprasserd
tm ber charged ubdar this Charges as iy
{a) all of thoss provisions were set out in-full inthis Chavge: and
{h5 those Debls were vestad in us pursusnt to the Debt Purchasg Agresment,

146 when weuse {h@ tarm Associated Rights’, we mean all the rights associated with & Dabt or s
Contract, including your fght as an unpald seilar, retention of fitle righits over the goods supplied, any
raitatad insurance, any computer ar electronic dataor docurment recording the Debt orthe Contract,
tithe 1o retuined goods and Arly security, guarantes oF indarmnity or payment by your customer in
respectof that Debt

1.2.7 wWhEN we use the tery "Charged Assels’ we mean the asgels referred 1o i olaises 31700313
maisive: '

1.2.8 when we use the term this Charge' we mean this fixed charge over non-vesting debls and floating
charge;

1.2.8 when wea use the term 'Collection Account’ we mean the account into which you must pay any-amount
received i payment of a Debt, which we have confirmed o vou in ﬁC{ZQFddW&E with the Dabt
Purchiase Agresment:

20 when we use-the terms  'Confract’, 'Debls’, ‘Discounting  Charge’, MNor-Motifiable Debts’ and
"Termination Event’, these-terms have the meaning given to them i the Debt Purchase Agresmient

1277 when we useihe term 'Exciuded Proceeds we mean all monies paid into the Collection Adcount (hat
are notthe proceeas of Dabls;

242 when we use the term 'HBBC Group' we mean. HSBC Moldings ple, its subsidiaries {having the
mEaning in saction 1158 of the Companies Act 2008} and any associatéd arid/ior affil :ated cimpanies;

1213 when we uss the terny 'LLP we mean & lhnied liability partnershis tnder the Limiled Liakilily
Partnierships Act 2000;

1234 when we use the tarm ‘Non-Vesting Debts’ we mean any Debts that have not effectively. and
absaiutely vested In us under the Debi Purchase Agresment; and

TEA5 when we use the term Tax™we mean any tax, levy, duty or other charge or withhelding (including
penatties or intefest payable i connaction with Tallure to pay or lgle payment).

2. VIRHAT YOl AGREE TO PAY US
2.1 You will pay us, on demand, the Secured Obligations.
HIF Fixed U3
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2.2

31

3.2

41

4.7

W@ will ﬁhgrge you interestin accordance with any agresment between you and us or (if there is no agreament}
st atate Gf_i_ﬂtea”es_.i’ equal to the prevalling rate we use lo caleulate the Discounting Charge, from the date of
demand until-the date on which you make the payfient, if vou fall to pay Us in accordance with our dermand,

THE SECURITY YO GIVE US

You give us, with full title guarantee, and as continuing security for the payment of the Sesured Obligations:-

311 a first fixed charge over all your present and. fidure right, Hile and interest in or to:-
fah alt Mor-Vesting Debis other than Non-Notifiable Debls:
i) all Associated Rights relating to the NoniVesting Debts charged in clause 3.1.1(a) above:
te) all Mor-vesting Drebts that are Non-Molifiable Debls;
fd) all Associated Rights rélating to the Non-Vesting Debts charged in clause 3.1.1e) ahove;
g
fa) {to- the extent nat effectively assigied under clauge 3.1.2) the Exciivied Proneads,

312 aryabaniute assignment (subject to a provise for reassignment on the irrevocable dischargs Infull of
the Excured Obligstions) of all your present and Tuture right, lide and interest in or tov the Excludsd
Froceads, '

3.1.3 afloating chiarge aver all your present or future assets and underiaking except as effectively charged
by way of fixed charge - or assigned under this Charge.

Youwill hold any Charged Asset on trust for us If the security. over that asset s ineffective.

Any security over any hedging or dedvative contract under this Charge, will be @ eharge and will only be over
the net amount owsd.

WHERN GUR FLOATING CHARGE CONVERTE TO A FIRED CHARGE

i we tell your, we can convert the foating charge oreaied on any asset under fhis Charges into a fixad charge
{andyou will no longer deal in amy way with the assetwithou!l our prior weillen consent)

4.1 this Charge becomes enforceabls; or

4.9:2 wes think the assel is in danger of seiziire orsale under any legal provess or s in jedpardy, or if we
wonsider it necesany o protedt the seourily créated by this Gharge of s prionity,

Thefloating charge crested under this Chargs will canvert attoratically into fixed charges |f

4.2.1 you enter info, or seek to propose, any compesition or valuntary arrangement with your creditors or
schame of arrangement of, of restructuring glan relating o, your affale;

422 vou.arg unable, or admityou are unable, W pay your debts as they fall due or you suspend, or

threaten 1o suspend, payment of your debis;

4.2.3 an act, whgther by vouor another person, witich either armounts 1, or sould Directly result in, o formal

step being laken for a moratorium and/or the receivership, administration, barkruptoy, liquidation,
dissolution, sequestration or analogous proceedings of, or in respect of) you;

4.24  anyaction is taken orany court order is made which adversely affécts the whole or a raterfal part of
YOU assels]

4.2.1 aryy event sopardises allof any wart of the seowrity created by this Charge;
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4.3

4.2.2  you create or attempt [o ereate any type of security over any of your assels sxcept any arising by
opgration of law and in the ordinary course of trading, any. created in our favour, any. expressly
permitted by the Debt Purchase Agreement or afiy created with our prgr written consent:

423 any-other floating shargs aver vour assets converts intoa fixed chargs; or

424 any action is taken or any court order is made which adverssly affects any of your assets.

Thefloating charge ereated under this Charge may not be convarted inlo-a fixed chargs solely by reason of

obtaining @ moratorium (o dnyihing done with a view to obtaining .8 moratorium) under Part &1 of the

Irsolvency Act 1986 unless if is # floating charge referred to in section AB2(4) of Fart 1 of the Inselvency Act
108G,

WHAT YOI AGREE WOT TO DD
Unless we dive you priorwritten consent, you will not;

511 create or dllow any type of security to exist.over any of your ggsets excepl any permilted undar the
Debt Purchase Agresment;

51.2 sall, transfer, lsase, lend or otherwise dispose of the whole or any part of any of your Hghts or
ifterests In or fo any Charged Asset except:

{ay i o faveour;
(b a disposal which is permitfed under the Debt Purchase Agreement; or
{c} the sale (at full market value) of vour stock-in-trade i the usual course. of your trading

aclivities a5 af the date of this Charge;
.

9.1.3 enter intoany onerous or restrictive obligation affecting any Charted Agset;

514 lake or permit any action thal may reduce, jeopardise or prefudice the valle of markétability of the

Charged Assels, or-make any omission that has such an affect,
YOUROBLIGATIONS TO US

Whilstihis Charge 15 In plade you will

oYt
8.1.1 permit us {or ol represantatives) 4o
{a) ageess your accounting records and any documents or goods relating o the. Charged
Azsels, on reasonable written notice and during normeal office hours, and
{h} inspect, {ake exlracls from or make copies of those documents or recors;

and provide any assistance which we may reasonably require o do so, at your expense:;
Pavmenty s ohbgetions
542 punciusly pay oll rates; rents, Taxes and-other outgdings you e in respect of the Charged Assets:
5.13 cormply in all material respects with-all of your obligations in refation o the Charged Assets, inchuding

unider any present or future laws or regulations, the requirements of any competent authorily. o
approvals, icentes-or consents;

.74 comply with all covenants and obligations affecling the Chargsd Assels
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7.

g1

B2

kot o

1.8 provide us with all information which we reasonably request in refation to the Charged Assets:

BB tell us if you recaive any commuriication from any public body or authority which affects any Gharged
Agsat ' : :

8.1.7 comply-with any such communication or, i we ask you to, object o it

riow you will deal with NonVesting Uehis

6.8 deal with the Non-Vesting Dabts and the proceeds thereof as if they were assigned o us-and in
accordance with the Debt Purchase Agreamient;

518 deal with the Excluded Proceeds as if they were the piocgrds of Debts assigned (or purportedly
assigned} toos and in atcordante with the Debt Purchase Agfegmant;

Furlher assistanoe you will provide

0110 iFwa askyou, fully co-operate with us and dowhat we reasonably ask you to do:

{a} wr connection with:
(i any imerest confarred of intended 1o be conferred oreus by; or
iy any of ourrights, powers or remedies under,

this Charge:

(i3 Aororeate, perfact or protect any security intended 1o be craated by this Charge: or
() torenable us 1o sell or dispose of any Charged Asset,
ALCOUNTS

Meo-monies credited o any of your docountéd with us or other accouits i which you have an interast (and no

righits. or benefits retating 0 such monies) shall be capablie of being assigned w'a. third party,
REPRESENTATIONS

Yo raprasent that

8.1 yeitt ard ther sole legal and beneficial cwner of the Charged Assets;

8:1.2 the Charged Assets are frée from any type of security {other thar any created in our favour, or any
axpragsly permitted in any other agresment batweesn yvou and us ),

B3 thiz Charge crestes the kecurily 36 purporis o preats, and s not iable (o be set aside upon your

iquidation or administration for ntherwisa):

B4 ther is no fitigation, arbitralion or administrative proceedings currently pending or threatened in
refEtion 10 any Gharged Asset; and

Bk this Charge does not breack vour memdrandum or drticles of assatiation.

“You make these representations on the date of this Charge and on each date that Dedis are notified under the

Debt Purchase Agresment by reference to the facts and circumstances then existing).

WHEN WE - CAN ENFORDE THIS CHARGE

HIF P Chaegirover Non-Voning Dol and Flosring 4
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10,

1134

1.

13

131

This Charge will hecome enforceable if a Termination Event acours,
CHIR RIGHT OF APPROPRIATION

If the security created by this Charge s a "security finansial collateral arrangement” and the assets secured by

this. Charge (the 'Secured. Assets’) ae "finencial collateral® for the purpose of the Financial Collatersl

Areangements [No 2) Reguiations 2003 {the 'Regulations'), we will have the Fljﬁ’t at any Hme aftar this Charge

becomes enforcsable, lo appropriate all or any part of those Secured Assets inor towards dischargs of the
Securad Obligations,

The valte of the apprapriated Secured Assets will be, i cash, the amaunt of cash appropriated snd, T enother
type of seourity, detervined By us by réferance to Any gubl ichy Avaitable market price or by such other meEans

e owe (acting reasonably) miay decide. You dgree that any such detsrmingtion by us will caﬂstm_te
commercially reasonable valuation for the purposess of the Redulatians.

OUR RIGHT 1O APPOINT AN ADMINISTRATOR OR RECEVER

The floating charge creatsd by this - Charge 15 intended to be. a qualifying foating oharge 45 defined by

paragraph 14 of schedule BY tothe Insolvency Act 1686,

We may-appoint ane or more pesons. lo he an administrator in respect of you and take any steps to doso 8t
any lime after this Charge becomas enforceable

Wty appoint ohe Or more persons 1o be-a récelver of any Charged Asset if you ask.us to or at any time
after the Charge becomiss enforceable;

We can. remove any petson appoinied to be 5 redelver undér this Charge ard, if we want 1o appoint a

Jepiavement recaiver,

If there iz more tharm one recejver gl the same time, each of them will be separately entitled to exercise all the
powers conferrad an a recelver, unless the docurment appointing them confirms. otheryiss,

We are not-allowed to appeint a receiver solely as s resull of the obiaining et a moratortum (or anything done
with & view o obtaining a moralorium) under Parl &1 of the insolvency Act 1988 other than in respect of a
floating charge referrad to in section: ASZ{4) of Part A1 of e Bsolvendy ﬁ\;ﬁ 485,

Any receiverwill be youragentand vou will béresponsible for hig adts, defalits and femuneration at such rale
as we agree with the receiver without the restriction i section 100(8) of the Law of Property Aot 1025,

Wer shall incur o Hishility {sither to vou or 1o any other parson) by reason of the appolntment of a receiver or
for any other reason,

MO LIARHITY S MORTEAGEE N POSSESEION

We will nat, dand nivreceiver will beliable to account as morigages in possession in fespect of all orany of the
Charged Assety or b fable for any loss Upon realisstion or for any neglect of defalll {unless witful) of any

-nature whatscever In connectionwith aill or any of the Charged Assets,

You may-not take procesdings against any of our officers, emplovees or agants in respect of any clalim you
may fave againat us or in-respect of any actor omigsion of any kind by that officer, emploves or agent n
redation o this Charge and any of our officers, employess oragents mey tely onrthis clause,

POWERS OF HECEIVER

Any réceiver may (on behalf of the receiver, youor your directars {in the case of 13.1.6)) i addition 1o the

powers given to receivers by the Insolvency Act 1986 and the Law of Property Act 1925

1311 sell grant or accept a surrender of variation of & lease of, or otherwise dispose of, or deal with, af or
any-of the Charged Aszets (incliding disposing of fixiures and fittings separately from fhe premises
te which ey are fixed) in such & way and on such ferms and conditions and for such. considerstion
as the recelver thinks it

FEIF Figud Charge over Mo Vesting Dbt aind Fhaating Cluarge - 10 2 Benla g Wl
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14.1

4.2

15

151

1312 take possession of and get in, all or any of the Charged Assets;

1343 take, defend or part‘cipaie in any. proceedings (including arbitration procesdings) or make any
arrangement or compromise between you ard any . persorn;

1314 cary on, manage, develop, reconsiruct, e miganme of diversify any business that has bagn carried
at any time using all or any of the Charged Assats

1315 carryoutor complete any improvement, development ar repairs toany Charged Asset;

1318 make conditional or onconditional calls in respect of your uncalled capital with all the. powers
-eanifarred on diactors under your articles of associabion

137 appoint managars, officars, servants, workinen, nominees, agents.and advisars;
1308 without affecting the indemnity in cladse 21, arrarge wibany insurer any policy of insurance:

1319 delegats by power of attomey, or iy any other manner, 1o any person we approve in writing, allor
any of the recelver's tights or gowers under this Chargé;

13010 form of aogquire @ coripany or LLP to be your subsidlary and tranafar to that subsidiary any Charged
Assets;

13,111 purchase, lease or olherwise acguire any interest in any of yvour assets;

13112 apply for (i the name of a nomines or atherwise) any licence, consent or permit the receiver thinks
desiralie;

13113 make such elections for VAT purposes gs the receiver thinks appropriate:

13.1.14  borrow. mmrs'ey 'F@Vr' ary purpose and provide sscurity over the Charged Assels in support of such
borrowing (ncluging if we consent, security which ranks abaad of the security under this Charge) on
such terms as the receiver thinks fit;

13.1.95  exercise any powers we would be abie to sxercise under this Charge; and

13.1.18  do stch-otheracts and things 2s the receiver may consider ncidental or necessary o the exerdise
of its Tights or powers urider this Charge or law

THEGRDER OF APPLICATION OF MONIES
Al mories r@t;czi&&;d racoviered or realised by the recaivar or (on any exérdise by Us of aur enfortement powers
under this ?T&F@%“} us, witt be appled i the following order, sublect to claims having priodly to the securily
created by this Charge:
14.1.1 i payment of all costs, charges and expenses of (a] the appointment of the receiver and (b) the
exercies of all or any of the powars of the recelvér orus and of ;my other putgoirigs praperly payalfe
by the vecéiveror us, and In paymentof remineraiion 1o e réceiver,

1412 In gayment tous of the Secured Cbligations.

4,1.3-  in payment of any surplus to vou or any other persan entified to i,

We will only be cepable of applying monies actually paid by the receiver to us it payment of the ‘Sesured
Obligations..

THE POWER OF ATTORMEY YOU GRANT US

You, by way of security, rrevocably appoint us, any receiver and anvone we' transfer our rights. andfor
obligations 1o under this Tharge 1o act on your biehalf as your attorney and take any steps that we consider
necassary I connection with (i) any interest conferred or intended to'be conferred on us by ar (i) any of our

HLF Floved Charge over MoV esting Debas sl Flosiog Chavge - 8173 Tﬁg.@z?ﬂ lﬂf&E_ﬁ whash



rights, powers or remedies under, this Charge and vou ratify, or agree to ratify, and confirm whatever an
attorney does under this clayse,

18, WE HAVE POWERS OF RECEIVER AND 5TATUTORY POWERS
161 We may axercise any right ot power conferred upon a receiver (whethar unider this Charge or othetwise) at
any time after this Charge has became enforceable whether or not a receiver has been appointed,
g2 Atany time =fter this Charge becomes enforceable and whether or not we are in possassion of any of the
Chargetd Azsels:
1621 we will have the power of sale-and other powers conferred by section 101 of the Law of Property Act
1926 and we dan exerciss these rights free from the resirictions contained | in sections 103 and 109,
16.2.2 we can exercise the powerd of leasing, agreeing 1o Base and accepting sufrendars conferrad by
sectons 58 and 100 of the Law of Property Act 1925 and we wont nged to comply with any of the
restrictiaons in those sections.
18.3 We may exercise any rdght or power under this Charge without prior notice © vou.
17, DELEGATION
17 We can delegate to any personall or any of our tghts or powers.
18, WE CAM REDEER PRIOCR INTERESTS
181 We can redesm any prior interest in the Charged Assals or arrange the ransfer of il to us and settle and pass
the. sctounts o any third party condermnaed. We can do this at any time after this Charge nas become
enforceable. or after any power given by wny interest having priority to the secarity created by this Chiarge has
become sxsrcisable,
14, CONSOLIDATION
149:1 The restriction. on the il of consolidating martgages contained in section 93 of the Law of Property Act1925
will notapply to this Charge,
20 DR POWER T8 RENMEDY
201 We rrigy (bt we don't Have to) doall things which n our regsonabls opinion are retuired o remedy any breach
by youl of thig Clarge.
21, INDEMBMITY
21.1 You must indemnify-usand any recelver on demand against any tosls, losses or Habilites we or any receiver
frecers
2147 because of a breactrby vou of this Charge;
2192 in exproising any puwers or purported powers under of in cornection with this Charge; or
2113 otherwise i oonnectionwith any Chargsd Asssl,
VR PEROTECTION OF PURCHARERS
2z Mo purchaser or other person dealing with us or a receiver or any dalegate needs tor
2240 esk whether any power o authority being exercised has arisen and is exercisable of be toticermed
with any notice stuggesting vthermsa;
2242 mwe whsther any aUthority or delegation has lapsed or besn revoked; o
HIF
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23,

21

233

23.4

24,

241

2213 askhow any money they pay is going to e uzed.
GORTE AND EXPERSES

i we think we might; or if we have fo, enforce of preserve our rights under, this Charge or have to investigate
Ay breach of this G arge, youlwill promptly on demand pay us on-a full indemnity basis our eosts and
expenses sssociated with us taking such action.

We will charga.you interest at a rate of interest equal to the prevailing rate we use to caltulate the Discounting
Chiarge, froim the date on which we incur the relevant cost or expense untit the date.on which yvou maks
payment, if you fall o pay us such costs.and expenses on demand.

You will pay all registration and similar chargés.or Taxes which are payable in conngctioh with the execution,
performance or enforcement of this Charge, u{ any judgment In cannéction w;m it. You must indemnify us: arid

‘any recelver against any costs, losses or liabilities {including penalties] in connedtion with any delay or

omiission to pay any such Taxes or c§1arg:;se«z

You o will promptly on demand pay to us all costs, charges and expenses {inciuding legal. valuation
accountancy and consultancy fees), and any Taxes thereon, that we dncur-in connection with:

2241 the preparation, megotistion, registration and perfection of this Charge, the securfty toreales, or any
document raferred to in this Charge; or

2342 any.actual or proposed amendment or extension of, or walver or consent under; this Charge.

ADDITIONAL BECURITY, RIGHTS AND REMEDIES

This Charge is in addiion to and indepandent of any glher guarantes of securlty which we may hold at any
fime for any of the Secured Obligations: Cur fights and remedies under this Charge are in addition to,and not

tn substiution for, any rghis.or r@madcea.;ﬁmwﬁﬁecﬁ by faw.

EFFECTINENERS OF SECURITY

The securily created under this Charge and your obligations under it shall remain in full force and effect until
we discharge itin writing even if any of the folfowing or any other matter or thing ocours:

Eu1 0 vou orany other pergon

(&) facks capacity, powsr orauthority of s stbject o any insolvency o simidar procesdings:
By undergo-a changs in members or stalus {legal or otherwisa);

IRTZ we
{d) accept intermediate payvment or discharge in whole orin part of the Secured Obligations;
fhy malke-any new facility available to yvou or extend, increase, amend, renew or otherwise vary

or waive the Secured Obligations orterms of any facility or this Charge inany such case,
hewesver fundameantafly and whither or not resdliing in the Seciied Obligations or this
Charge becoming more onarnus,;

&) tale any action {or do not take any action) agamst you oF any other person in respest of
aoy assels which you nmright hald,

el agres i release any other guarantes or securly o to entar into gty payiment plan with vou
or any othet pérsan,

e} grantfme, waiver of consent o vou or any other person,

ify transfer eny of alr rights under this Charge or the Secured Obligations;
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27

973

25,

24,1

g2

30,

307

e} do, or fail to do, anything which right affect the enforceabiiity of this Charge;
2543 any other agreement orsacurity granted by you or any other persan is not enforceable.

Youwalve any right you may have of first requiing us fo proceed against or enforce any other rights or security
orclaim payment from any person before claiming fram you under this Charge.

REW ACTOUNTS

e may open anew account or accounts for vou If we receive notice of any subsequent charge or olher
irilerést affecting any of your assets,

ifwe do nol open a new account then (unless wa tell you in wii ting othgrwise] any payment from you recelved
by s after-the date of the nolice:, will bie traated as being. paid o a mew stcolnt snd not in reduct lon of 1 frier
Secured Obligations.,

W may ceoditany payvmant we rscelve to a suspense aitount where 3 will remain for as lohg as we dacide
without Feducivig the Secuied Obligations .

PAYRIERNTS BADE BY YU

You st make ol pavments without any deduction or withholding.

You will promptly pay to-us additional sums that will make the net sum received by us equal o the full sum
payable, had there been no deduction.or withholding, if you are required by law to make any dediction or

withhalding frorm e payment,

Yol walve afty present or fultre Hight of set off you have in respect of the Ssured Obligations or fgayments
under orin connection with this Charge.

CALGULATIONE AND CERTIFICATES

Any rateor armount under this Charge or in refation to-the Secured Obligations. that we cartify or define will,

urdess there is.a manifest error, be conclusive evidence of the relevant matter,
CURRERCY CONVERSION

Payrisnts to ug should be made i the eurrehty in which thiey are dug. If we receive any money which is ina
diffarant cUrrency or i we nged 1o convert any of the SecUred Oblgationes of any oider; judoment of award
giten in refation to & payment due from you into.a different currency, we may converl this al the HEBC
Exchange Rate, You mustindemnify us on demand against any costs or lossss that we incur bacause of that
COYETEID.

You walve any rights you may have in any Jurisdiction. to pay-any amount fo us in a different currenecy or
currency unit to thecurrency in which such-amount 15 pavable,

"W.h;af‘s the HBBC Exchange Rate?

It's lms;ﬁd on the. fc;n ew:;n mrrancy T‘ﬁrkﬁ% fm eaci cuwencv we mffgr sm c:hanqsa mnﬁtaﬂﬂy The raie wi !i
da;}s@nd on the size of the myment and whether we are buvihg corency (because you are recaiving a
Cpayment)of seliing curterisy (because you are making & payment),

AREARNGERENTS WITH GTHERS

We may grand e, vary, release or make any other arrangesment in respect of the Secured Obligations or any

security or guarantes n respectof it 1bwill not affect this Charge or vour Bability for the Seoured Obllgations,
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BET-OFF

e may use any money you have in any account with us (except for trust or. ofient accounts) to pay. off any
amount owed to us undey this Charge.

RELEARE OF THIS CHARGE

We‘ sh_airli at your fequest and cost do whatever is necessary to-release and reassign to-you our rights under
this Charge and the Charged Assels Trom the sécurity created under this Charge once the Seoured Obligations
have been unconditionally and irevacably paid and discharged in full and nofurther Secured Obligations are.
capabde of being outskinding.

Any release of this Charge gr ary- Charged Asset from this'Charge is conditional upon any payment of Sepurily.
received by usin respact of the Secured. Obligations not being avoided, reduced or ordered o be refunded
under any law relating o insolvency, We shall be entitled 10 recover from you-the velue or amount of any
security-or payment gvoided, reducsd. or ordered 10 be refunded as if such release had not cccured,
AMERNDRMENTS ANDWAIVERS

Arry walver or consent we give, or amendment we and you agree to, will only be effective if made in writing
ard-for the purposs for which it s made,

TRANSFER OF RIGHTS
You cant trarmsfer any of vour tghts and obifigations under this Charge:

We can transfer any of ourrights and obligations.Lindar this Charge to anyong, You agres to sign any addiional
documents thatl are reguired to carry out eny such ansfer as soon-as possible after we ask,

THES GHARGE

{fany part of this Charge is unenforcaable, unlawful or void in any relevant jurisdiction, then that part will be
separated from the rest of this Charge inrespect of the relevart Jurisdiction. The rest of this Charge will confinue,
o be valid and enforcesble,

HOTICES

Agvy riotices {from. us 1o you, or from you o us) should be given in Bocardande with the Debt Purdhase
Agresment.

COUNTERPARTS

Thiz Charge may be executed in any number of counlerparts and this has the same efect as if the signatures
an the counterparts were ot a single copy of this Charge.

THIRD PARTY KIGHTS
Unlesy exgressly provided tothe conlrary in s Chiargs, 4 parsoinwho 13 not & party 16 this Charge hae o
right under the Contracts. {Rights of Third Parties) Act 1958 o enforce, or enjoy the benefit ol any term of this

Chatge,

The sonsent of any parson who-is nota parly o this Charge s nol required 1o rescind o vary this. Charge at
any thme.

GOVERREG LAW & JURISDHTION

Engligh law govams this Chirge, s intérpretaticn and any son-contractual obligatior arlsing from or connectad
with 8,

We and vou submil o the exciugive jiJnSleEQ{‘i of the courts of England and Wales in redation to all malters
Grigluding non-contraciual) ansing from or in connection with this Chargs,
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IN WITNESS of the above, this document, which is intended to take effect as a deed, has been executed by you and
signed by us and s now delivered onthe date mentioned above.

EXECUTION PAGES

This is an important legal documeant, We strongly recommend that you obtain independent legal advice and miske
sure that you understand it before you sigmit..

Executed as-a deed by i
International Business Solutions Consuiting Limited )
acting by a director )

Siasalure _ ,,,,,,,

Warye {dack capatala) Islam El-Braway

A Dhvectorin the presence of

Stgriatire -W

Mawe {hlock capils) daviadd Khan
Withess.

Addelress 32 Sharney Avenue
Slough

Clerupatinn Finance Drector
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Executed as a deed by
HSBL Invoice Finance (UK} Limited

[P —

acting by an attorney

%%’E WA O

Flame-of aitorrney

i the presence of

Print full name D s T W v E i L LN

Addrazs Cannen Housa, Chatswortlt Road

Woarthing, West Sussex

Brit 1MA

Cincupation Involee Finance Gfficial
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