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Privax Services (UK) Limited

Director's Report
For the year ended 31 March 2015

The director presents his report and.financial statements-for the year ended 31 March 2015..

Directors o
The following directors have held office since: 1 April 2014:

MrJ D Bailligu (Resigned 5 May 2015)
Erik Siegler (Appointed 5 May-2015)

Statément of director's responsibilities
The director is responsible:for preparing the Directors- Report and thé financial statements in .accordance
with applicable law and regulations.

.Company law requires. the director to.prepare financial statements for each financial year, Under that law
the director ‘has elected to. prepare:tte finaricial statemerits in accordance with United Kingdom Generally
Accepted Accountmg Practice’ (United Kingdom Accounting Standards and applicable faw). Under
company law the director must: not. approve the financial statements. unless:he is satisfied that- they . give a
true -and fair view of the state. of affairs of the company and of the: proflt or loss of the comipany for ‘that
period. In preparing these financial:statements; thedirector is' required to:

- select suitable:accounting policies.and then apply them consistently,

-'make jidgements and accounting estimates that are reasonable ‘and prudént;

~prepare the financial statements-on the going concern basis unless it is inappropriateto presume that:the
company will contiriue in business.

The director is responsible for Keeping adequate accounting records that are sufficient to show and explam
the company 's transactions and disclose with reasonable ‘accuracy at any time the financial position of the
¢ompany and epable him to ensure that the. financial staternents comply with the Companies Act 2006. He
is: also responsible for safeguarding therassets of the company and. hence for taking reasonable steps. for
the prevention and detection of fraiid and othér irregularities.

Statement of disclosureto.auditors:

So-far as the director is aware, there is no relevant audit-information of which'the company's-auditors are
unaware. Additionally, the dlrector has takenall the necéssary steéps:that he ought to have taken as-director
in grder to.make himself aware of all relevant audit information-and to establish that the, company's auditors
are aware of that information.

This report.has been prepared in accordance. with the special provisions relating to small companies’ within
Part 15 of the Companies Act 2006.

On behalf of the board

Erik Siegler
Directorr
Mgl 15,2016
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Privax Services (UK) Limited

Independent Auditors' Report to the Members of Privax Services (UK) Limited

We have audited the financial statements of Privax Services (UK) Limited for the year ended 31 March
2015 set out on pages 4 to 8. The financial reporting framework that has been applied in their préparation
is applicable law and the Financial Reporting Standard for Smaller Entities (effective April 2008) (United
Kingdom Generally Accepted Accounting Practice applicable to Smaller Entities).

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditors’ report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our-audit work, for this report, or for the opinions we
have formed.

Respective responsibilities of director and auditors.

As explained more fully in.the Director's Responsibilities Statement set out on page 1, the director is
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view. ‘Our responsibility is to audit-and express an opinion on the financial statements in accordance
with applicable law and International Standards on Auditing (UK and Ireland). Those standards require us
to comply with the Auditing Practices Board's Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures 'in the. financial statements
sufficient to give reasonable assurance that the financial statements are free from material misstatement,
whether caused by fraud or error. This includes an assessment of: whether the accounting policies are
appropriate to the company's circumstances -and havé been consistently applied and adequately
disclosed; the reasonableness of significant accounting estimates made by the ‘director; and the overall
presentation of the financial statements. In addition, we read all the financial and non-financial information
in the Director's Report to identify material inconsistencies with the audited financial statements and to
identify any information that is apparently materially incorrect based on, .or materially. inconsistent with, the
knowledge acquired by us in the course of performing the audit. If we become aware of any apparent
material misstatements -or inconsistencies we consider the implications-for our report.

Opinion on financial statemerits
In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31 March 2015 and of its profit for
the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities; and

- have been prepared in accardance with the requirements of the Companies Act 20086.

Opinion on other matter prescribed by the Companies Act 2006 4
In .our opinion the information given in the Director's Report for the financial year for which the financial
statements are prepared is consistent with the financial statements.
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Privax Services (UK) Limited

Independent Auditors’ Reportto the Members of Privax Services (UK) Limited
(Continued)

Matters on which we are required to report by exception

We have nothmg to.report in respect of the: fotlowmg matters where the Companies Act, 2006 requires us
to report o you if; in ouropinion:

- adequate- decouinting. records have:not been kept, or returns ‘adequate for our audit have not been
received from.branches not-visited by us; or

- thefinangial statemenits are not in agreement with the‘accounting.records and returns:or

- certain disclosures of dlrectors remunerataon $pécified by law are not made; or

- we have not:feceived all the information and: explanations we-require for: our audit;, or -

- the director was not eéntitled ‘fo: prepare the financial statements- ‘in . -accordanceé with the small
companies regime and take.advantage of the small companies’ exemption in preparing the director’s
report-and from preparing a strateglc report.

Other matters
In the:previous period the. company. was exempt from.audit and the director of the company-taok
advantage ‘of the aufiitexemption. As & con?quence ‘the.company- comparative fi igures.are not audited,

Date

Mark T ior'S t['t’Li ditor)
fark 1 po enior:Statutory Auditor
for-and ohalf of Kingston Smith LLP /s /ﬁ a"‘j‘ ZOI 6

Chartered At‘:cpunt'ants
Statutory Auditor
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Privax:Services (UK) Limited

Profit and Loss Accounit
For the yéar énded 31 March 2015

Un-audited

12 Months Period.

ended ‘énded

31 March. 31 March'

2015 2014

Notes £ £

Turhover 2 1,193,270, 630,536
Administrative expenses; (1,040,528) (639,694)
Profit on ordinary activities before’ : o

taxation ) 152,742 50,842,
Tax.on profit on ordinary aictivities - 3 (32,076) (10.186)

Profit:for the year . T 120,666: 40,656
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PRIVAX SERVICES (UK) LIMITED

BALANCE SHEET
As at 31 March 2015

Un-audited

2015 2014 .

Notes £ £ £ £
Current assets: . ‘
Debtors 4 421,106 222,654
Cash at bank and.in hand’ , 262:972 131,746

684,078 ‘354,400

Créditors: amounts falling due within o : _
one year ’ 5 (622,755) (313.743)
Total assets less current liabilities . 161,323 40,657
Capital'and reserves.
‘Called up share capital 8: 1 1
Profit and.loss :account T 161,322 40,656,
Shareholders! funds. 161,323 40,657

These: ﬁnancna\ staterients’ have been- prepared in accordance with the provisions apphcable to. companies:
sub;ect to the small companies’ regime and the Financial Reporting, Standard for Smaller Entities (effective,
April 2008)

Erik Siegler |
Director

Company Registration No. 08417876
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Privax Services (UK) Limited

Notes to the Financial Statements
For the yearended 31 March 2015

11

1.2

13

1.4

Accounting policies

Accounting convéntion

‘The financial statements are. prepared u'nd"e,[ the»hj's_t‘o’ri_c‘a_l cost. convention and in accordance with the

Financial Reporting Standard for Smaller Entities (effective April 2008).

Compliance with accounting standards
The financial $tatements are prepared in accordance with applicable United Kingdom Accounting.
Standards (United Kingdom: Generally Accepted Accounting Practice), which have been .applied
consistently (except as.otherwise. stated).

Turnover

Turnover represents amounts receivable for support services net of VAT and trade discounts.

Foréign currency translation

Monetary asséts and liabilities denominated in foreign currenicies are translated into sterling at'the rates

of exchange ruling at the balance:sheet date. Transactions in foreign currencies are recorded at the rate
ruling at the date of the transaction. Al differences ‘are-taken to profit.and loss account.

Turiover

In the year to 31 March 2015 100% (2014 - 100%) of the:company's turnover was to markets outside the;
United Kingdom. )

Taxation ‘ 2015 2014
£ £
Domestic current'year tax _ ‘
U:K. corporation tax. 32,076 10,186
Total curfent tax 32,076 10,186
Débtors: ’ 2015 2014
£ £
Amounts owed by group undertakings.and undertakings in which the o
company has a participating‘interést. 396,559 222,633
Other'debtors: 24,547 21

421,106 222,654
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Privax Services (UK) Limited

Notes to the Financial Statements (Continued)
For the year-énded 31 March 2015

5  Creditors: amounts:falling-due within oneyear 2015 2014
£ £
Trade Creditors S 7426 -
Amounts owed to group undertakirigs and undertakings in which’the _
company has a participating interest . 423,097 - 289,426
Taxation and social security - . 76,347 10,186
Other creditors - 15,885. 14,131
522,755 313,743

Amounts:due to-group undertakings are short term, unsecured-and interest frée
6 Pension costs.

Defined contribution

2015 2014
£ £
Contributions payableé by the.company for the year 56,344 -

7  Statemént of movenieiits on profit:and loss.account _
Profit and loss

account
£
Balance at 1 April 2014 40,656
Profit for the period 120,666
Balance:at 31 March 2015 161,322
8. Share capital 2018 2014 .
. £ £
Allotted, calfed up and fully paid.
1 Ordinary Shares of £1 each 1 1
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Notes to the Financial Statements (Continued)
For the year ended 31 March 2015

10

11

:1'2‘-

Control

The immediate and ulfimate parent undertaking at the year ended 31 March 2015 is: Privax. Limited, a
company regxstered in England arid Wales.

At 31 March 2015 Nir Jack:Cator was considered the ultimate controllmg party: As of 5 May 2015, the
ultimate controlling party is;AVG Technologies NV, ,a company ‘registered in'the Netherlands:

‘Post balance sheet events

On 5 May 2015, AVG Technologtes UK Limited acquired the whole 'share: capital of Privax. Limited, the
immediate parent entity.

Share based payménts

During the year, anax Ltmlted a parent comipany; issued 640 share options to Mr J D Baillieu (director)
at.an exercise price'of £200 ($307 81) pershare. The.company is exempt, under Financial Reportmg
‘Standard for Smaller Entities (2008), from recognmon .and measurément of equny setﬂed share based
payments.

Related party: relationships and transactions

The company. has:taken advantagée of the: exemption available.in accordance with FRS §"'Related party
disclosures' not to-disclose transactions entered. into betwéen .two, or more. members of a group, :as the
campany is‘a wholly ownéd subsndlary undertaking of the, group té which it is party. to the: transactions.
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