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Stephen Paul Grant and Anthony Malcolm Cork of Wilkins Kennedy LLP are the Joint Administrators of the
Company and these are the Joint Administrators’ statutory proposals relating to the Company

1

Statutory information
Statutory information relating to the Company 1s attached at Appendix 1
Circumstances leading to the appeointment of the Joint Administrators

Wilkins Kennedy LLP were introduced to the Company by Fox Willams LLP, who are the Company's legal
representatives

Prior to the commencement of the Administration Wilkins Kennedy LLP acted as adwvisors to the board of
directors in relation to the options available to the Company No advice was given to the individual directors
regarding the impact of the msolvency of the Company on therr perscnal financial affars Whilst not
formally in office at that time, Wikins Kennedy LLP was still required to act in its dealings with the
Company in accordance with the insolvency code of ethics

A summary of the Company's recent trading performance s shown below

Filed Filed
Accounts Accounts
01/04/14 to 01/04/13 to
31/03/15 31/03/14
(£) (£)
Fixed assets
Intangible assets 840,555 440,142
Current assets
Debtors 110,000 11,223
Cash at bank and in hand 17,961 197,935
127,961 209,158
Total assets 968,516 649,300
Creditors amounts falling due within cne year (379,483) (14,040)
Net assets 589,033 635,260
Capital and reserves
Called up share capital 32 31
Share premium 1,014,092 635229
Profit and loss account (425,091) -
Shareholder funds 589,033 635,260

On 25 February 2016 | met with one of the Company's directors at my offices to discuss the options
available to the Company | had a further meeting with 2 of the directors on 2 March 2016

Following these meetings a Notice of Intention to Appoint Administrators was filed in the High Court of
Justice (reference 1283 of 2016) on 9 March 2016 to protect the Company’s assets from creditor action
whilst a purchaser for the business and assets was sought A safes memorandum was drafied by a
specialist firm of intellectual property agents, Metis Partners Limited, and circulated to vanous parties and
any interested parties were given until 18 March 2016 to submit ther bids




MEEM SL Limited - In Administration
Administrators’ Report and Proposals
1 June 2016

This deadline was subsequently extended to 1 Apnl 2016 to allow interested parties additional tme to
constder the business and assets that were being offered for sale and to submit their offers (including proof
of funding)

A further Notice of Intention to Appoint Administrators was filed on 22 March 2016 to extend the
moratonum protection whilst the offers were received, reviewed and considered and to allow the sales
agreement and asscciated documentation to be finalised

On 6 April 2016, | was appointed by the directors as Joint Administrator of the Company to act jointly with
Anthony Malcolm Cork The appointment permitted the Joint Administrators to take any actions required
either jointly or alone, and | have been the Joint Administrator primanly involved in dealing with the
Company’s affairs

Objectives of the Administration of the Company and the Joint Administrators' strategy for
achieving them

The purpose of an Administration 1s to achieve one of the three objectives set out in the insolvency
legislation, which are to -

(a) rescue the company as a going concern, or

(b) achieve a better result for the company’s creditors as a whole than would be likely if the company
were wound up (without first being in administration), or

(c) realise property in order to make a distribution to one or more secured or preferential creditors

Objective (a) could not be achieved as no purchaser could be found for the shares of the Company and the
nature of the Company’s trading and s financial circumstances meant that a company voluntary
arrangement was not appropriate

It was considered that objective (b) could be achieved owing to the structure of the sales consideration
which has resulted in a significant reduction in the level of the llabilities 1n the Administration since the
purchaser assumed the employee’s labiities under the TUPE legislation (estmated at £830,740) and
certain of the Company's other habilities {estimated at £367,521) together with liabilities of approximately
£66,382 which are subject to negotiation

The insolvency legislation has set a 12 month maximum duration for Administrations, unless the duration is
extended by the court or the creditors [t I1s anticipated that the Administration will be completed within 12
months however, if this I1s not possible | will either apply to the court, or hold a meeting of creditors, In order
to seek approval to extend the duration of the Administration

Actions of the Joint Administrators following appointment

| decided that it was not appropnate to continue the business of the Company and that an immediate sale
of the Company's business and assets was the best way to achieve the objective of the Administration As
a result, on 8 Apnl 20186, | sold the Company's business and assets to MEEM Memory Limited

As there were negotiations for the sale which were conducted prior to the appointment of the Jomt
Administrators, details of the negotiations and sale were sent to creditors with the notice of appointment as
required by Statement of Insolvency Practice 16 (*SIP 16"} A further copy of this information Is attached at
Appendix 2

Since my appointment | have been engaged in the following matters -

e | have undertaken the statutory notifications regarding my appointment as Joint Administrator
including preparation and circulation of the disclosure regarding the sale of the assets under SIP 16,
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* | have agreed a sale of the Company's assets to MEEM Memory Limited and | have executed the
sales agreement,
« | have obtained legal advice regarding the validity of the securty held by the secured creditors,
¢ | have made an initial distribution to the secured creditors under the fixed charge of £135,000 00, and

* | have undertaken a reconciliation of the secured liabilities and identified a further balance to be pad

In addition to the above | have been corresponding with various parties regarding the sale of the business
and assets, the Admmistration process and the duties of the Joint Administrators

Financial position of the Company

A summary of the Company’'s estimated financial position as at 6 Apnl 2016, which 15 known as a
statement of affars, 1s attached at Appendix 3

Sazle of the Business and Assets

The Company instructed independent valuation and intellectual property agents, Metis Partners Linmted to
value and market the Company’s assets for sale The Company’s intellectual property was valued at
between £30,000 00 and £140,000 00

A sales memorandum was drafted and it was the opinion of Metis Partners Limited that the best way to
market the business in order to maximise the number of potential purchasers was for the sales
memorandum to be circulated to third parties who may be interested in this industry from therr databases
The sales memorandum contained details of the business and assets

Six parties responded to Metis Partners Limited but only two offers were received for the assets, cne from
a connected party (MEEM Memory Limited} in the amount of £1,449,643 00 and cone from an unconnected
party {Multkoons) 1in the amount of $5,000 00 The offer from MEEM Memory Limited comprised as
follows -

Cash payment of £185,000 00,

Employees’ assumed TUPE liabilities in the amount of £830,740 00,
Creditors’ assumed liabilities in the amount of £367,521 00, and
Liabilities to be negotiated in the amount of £66,382 00

The cash consideration was comprised as follows -

Intellectual Property/VAT Refund/Rights to assets and £145,000 00

shareholdings in MEEM Studio PVT Limited

Stock £20,000 00

Tooling £20,000 00
£185,000 00

The offers recetved were reviewed by the proposed Administrators in conjunction with the advice of Metis
Partners Limited It was clear that the cash payment from the connected party was in excess of the
valuation and that this offer would result in a better outcome for the creditors as a whole owing to the
assumption of the Company's employees’ liabilittes together with a number of the Company's other
labiities so Metis Partners Limited recommended that the offer from MEEM Memory Limited be accepted
Following my appointment as Jomnt Administrator on 6 April 2016, the sale agreement was completed and
the Company’s business and assets were transferred to MEEM Memory Limited The sale was subject to
such night, title and interest as the Company held in the assets

Full details of the sales process were provided in my report under SIP 16 which was circulated to creditors
on 13 Apnl 2016
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Secured Creditors

The Company gave fixed and floating charges as follows -

Chargeholder Date of Charge Liabiity at Date of
Admimistration

Barclays Bank Plc 28 July 2015 £ml
Dominic May 18 November 2015 £50,000 00
Kelly Sumner 9 Februvary 2016 £95,000 00
£145,000 00

The information avallable at the date of Administration suggested that the element of the liability owed to
Kelly Sumner under his fixed and floating charge amounted to £85,000 00 however, following a recent
reconciliation of the position | have identified that the actual hability was the £95,000 00 referred to above

Upon completion of the sale of the business and assets, including fixed charge assets, payments were
made to Dominic May and Kelly Sumner in the amounts of £50,000 00 and £85,000 00 respectively under
their fixed charges An additional payment of £40,000 00 will be made to Kelly Sumner shortly from the
balance of the fixed charge realisations

Prescrnibed Part

There are provisions of the insolvency legislation that require an Administrator to set aside a percentage of
a company's assets for the benefit of the unsecured creditors in cases where the company gave a “floating
charge” over its assets to a lender on or after 15 September 2003 This 1s known as the “prescribed part of
the net property” A company’s net property I1s that left after paying the preferential creditors, but before
paying the lender who holds a floating charge An Administrator has to set aside

e 50% of the first £10,000 00 of the net property, and
e 20% of the remaining net property

up to a maximum of £600,000 00

Once the final payment of £10,000 00 is made to Kelly Sumner there will be no further labilties owed to
the secured creditors and as such no claim will be made under therr floating charges so the prescribed part
provisions will not apply

Preferential Creditors

The only preferential creditors of an insclvent company are the former employees for arrears of wages,
holiday pay and outstanding pension contributions (subject to statutory hrmits) and the Redundancy
Payments Office for any payments made to employees from the National Insurance Fund in this respect

All of the Company’s employees were transferred to MEEM Memory Limited under the sale agreement for
the Company’s business and assets In accordance with legistation regarding the transfer of a business, all
liabilities assocrated with the employees also transferred to MEEM Memory Limited and as such, no
preferential clams are expected to be received in the Administration

Unsecured Creditors

As Joint Admmistrator, | do not have a duty to review or agree the claims of unsecured creditors or the
power to declare and pay a dividend without first obtaining a court order to do so
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It 1s estimated that there are 27 unsecured creditors owed a total amount of £616,444 00

Based on current information it seems unlkely that there will be sufficient funds available to pay a dividend
to the unsecured creditors

Joint Admmistrators’ receipts and payments account

I attach at Appendix 4 a summary of my receipts and payments relating to the Company for the period from
when 1t entered Administration on 6 Apnl 2016 to the date of these proposals

The Administration bank account 1s held with Allied Insh Bank Plc | can confirm that the account 1s interest
bearing and has been reconciled to the bank statements

Proposed future actions of the Joint Administrators to achieve the objective of the Admimistration

In order to achieve the objective of the Administration of the Company, | propose to continue dealing with
the I1ssues anising in the Administration in relation to the sale of the business and assets, including
confirming the payments to those creditors whose liabilities were assumed by the purchaser

A further payment of £10,000 00 will be made tc Kelly Sumner under his fixed charge

| will also undertake a review of the Company’s books and records to establish if there are any other assets
to be pursued or if there are any transactions capable of being challenged under the Insolvency Act and
Rules 1986 which may result in additional realisations into the Administration for the benefit of the
creditors

The Administration will be concluded by filing a “Notice of Move from Administration to Dissolution” with the
Registrar of Companies

Joint Administraters’ remuneration and expenses

The approval of my remuneration and Category 2 expenses forms part of these proposals for which
approval I1s being sought as set out at sectien 12 below

Joint Administrators' Remuneration

| attach a copy of my practice fee recovery policy In this case | am seeking to fix the basis of my
remuneration on a mixed fee basis as follows

1 Percentage basis

There are certain tasks that | only have to carry out where there are assets to recover They may produce
a direct benefit for creditors, but are subject to the costs of the proceedings generally | undertake the work
to recover the assets, intially at my own cost, suffering the loss if any asset 1s not recoverable if assets
are recovered, | first recover my costs and then distribute any balance | am seeking a percentage basis
that | think reflects the nsk that | am taking, the nature of the assets involved, the complexity of the
administration, and shares the anticipated benefit with the creditors | am therefore seeking a fee of 15% of
realisations for the following work on realisation of assets that | will undertake -

Realisation of assets

Arranging suitable insurance over assets

Regularly monitoring the suitability and appropnateness of the insurance cover in place
Instructing agents to value known assets

Liaising with agents to realise known assets
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Instructing solicitors to assist in the realisation of assets

Liaising with the secured creditors over the realisation of the assets subject to a mortgagee or cother
charge

Marketing and sale of the business, assets and goodwill of the Company

i believe that this demonstrates why the percentage proposed 1s expected to produce an appropriate,
reasonable and commensurate reflection of the work that | anticipate will be necessanly and properly
undertaken Please note that the hstincludes genenc tasks that may not be necessary every time, but arse
in a typical case and are expected to be necessary in this case If anyone task i1s not required it would not
make a matenal difference to amount of work done for which approval of the percentage 1s sought

2 Fixed fee basis

There are certain tasks that | have to carry out on every Administration  Although they are required by
statute or regulatory guidance, or are necessary for the orderly conduct of the proceedings, they do not
produce any direct benefit for creditors, but still have to be camed out | have reviewed my past time
records and after taking into account the complexity of the Administration, concluded that a fixed fee of
£8,500 00 1s necessary to cover this work | am therefore seeking a fixed fee of £8,500 00 for the following
work that | will undertake -

Admunistration and planning

Case planning - devising an appropnate strategy for dealing with the case and giving instructions to the
staff to undertake the work on the case

Setting up physical/electronic case files (as applicable)

Setting up the case on the practice's electronic case management system and entening data
Issuing the statutory notifications to creditors and others required on appomtment as office holder,
including gazetting the office holder's appointment

Obtaining a specific penalty bond

Convening and holding general meetings of creditors (as apphcable)

Dealing with all routine correspondence and emails relating to the case

Opening, mamntaining and managing the office holder's estate bank account

Creating, maintaining and managing the office holder's cashbook

Undertaking regular bank reconciiations of the bank account containing estate funds
Reviewing the adequacy of the specific penalty bond on a quarterly basis

Undertaking periodic reviews of the progress of the case

Overseeing and controlling the work done on the case by case administrators

Preparing, reviewing and issuing penodic progress reports to creditors

Filing returns other documents at Companies House and the court

Preparing and fiing VAT returns

Seeking closure clearance from HMRC and other relevant parties

Preparing, reviewing and 1ssuing final reports to creditors

Fiing documents in connection with the exit from administration

Creditors

Dealing with creditor correspondence, emails and telephone conversations regarding ther claims
Maintaining up to date creditor information on the case management system
Making distributions to the secured creditors

I believe that this demonstrates why the fixed fee 1s expected to produce an appropriate, reasonable and
commensurate reflection of the work that | anticipate will be necessanly and properly undertaken Please
note that the list includes generic tasks that may not be necessary every ttme, but anise in a typical case
and are expected to be necessary in this case [f anyone task i1s not required 1t would not make a matenal
difference to amount of work done for which approval of the percentage 1s sought
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3 Time costs basis

Some work cannot be identified with enough certainty for me to seek remuneration on a fixed or
percentage basis For these tasks, | propose to seek approval on a time cost basis 1e by reference to
time properly spent by members of staff of the practice at our standard charge out rates  When | seek time
costs approval | have to set out a fees estimate That estimate acts as a cap on my time costs so that |
cannot draw fees of more than the estimated time costs without further approval from those who approved
my fees | attach a “fees estimate summary” that sets out the work that | intend to undertake, the hourly
rates | intend to charge for each part of the work, and the time that | think each part of the work will take It
includes a summary of that information in an average or “blended” rate for all of the work being carried out
within the estimate

| am only proposing to carry out the work relating to my statutory investigations on a time costs basis
including collating the Company’s books and records from various sources (e g directors, accountants,
bankers), undertaking an initial investigation into the Company’s affairs and the directors conduct for the
purposes of subrmitting their statutory report ic the Deparment of Business Innovation and Skills and
reviewing and analysing the records to sdentify any transactions or actions that the Joint Administrators
may take agamnst a third party to recover funds for the benefit of creditors | estimate that the total costs
that will be incurred in undertaking these tasks will be £4,990 00 as outlined In the fees estimate

| anticipate needing to seek approval to draw fees in excess of the estimate if this work leads to further
areas of investigation, potential further asset recovenes and any associated action, such as arbitration or
legal proceedings

To date | have not incurred any costs in relation to the above tasks in the Administration Where work 1s
undertaken between the 1ssuing of the proposals and the next progress report to creditors, a breakdown of
the costs incurred by reference to grade of staff and work done will be provided to creditors in that progress
report Details of the time units used by this firm and the current charge-out rates are provided at Appendix
5

Details of my category 2 disbursement recovery policy are included within our practice fee recovery sheet |
am seeking approval of my category 2 disbursements within my proposals however, | would advise
creditors that, to date, no category 2 disbursements have been incurred in the Administration

Further information about creditors’ nights can be obtained by visiting the creditors’ information micro-site
publshed by the Association of Business Recovery Professionals (R3) at
http //'www creditorinsolvencyguide co uk/  Details about how an office holder's fees may be approved for
each case type are avallable in a series of guidance notes issued with statement of insolvency practice 9,
and they can be accessed at www r3 org uk/index cfm?page=1210 There are different versions of these
guidance notes, and in this case please refer to the October 2015 version Please note thal | have also
provided further details in the practice fee recovery sheet

Joint Administrators’ Expenses

The following expenses have been incurred in this matter -

Particulars of Expense Type of Expense Amount Incurred
IT Administration Fee Category 1 £110 00
Search Fees Category 1 £4 00
Specific Bond Category 1 £80 00
Statutory Advertising Category 1 £73 00

Total £257 00




MEEM SL Linmited - In Administration
Administrators’ Report and Proposals
1 June 2016

The {full balance of these expenses remains outstanding and will be drawn from the assets in the
Adrministration in due course

Professional Fees

The choice of professionals was based on my perception of therr experience and ability to perform this type
of work and the complexity and nature of the assignment | also considered that the basis on which they
will charge therr fees represented value for money | have reviewed the charges they have made and am
satisfied that they are reasonable in the circumstances of this case

The following agents or professional advisers have been instructed in the Administration

Agent/ Professional Nature of Work Fee
Advisor Arrangement
Coffin Mew LLP Providing advice and assistance in connection with the Time costs -

Administration including completing the sale agreement for the £2 484 30
business and assets, receiving the cash consideration and

accounting to the Joint Administrators in relation to the same

and reviewing the validity of the secunty held by Dominic May

and Kelly Sumner

These costs have been paid in full from the assets in the Admiunistration
Pre-Appointment fees and expenses

The Board of the Company instructed me to assist them in placing the Company into Administration on 25
February 2016 | have attached at Appendix 5 a breakdown of the time costs incurred in advising the
Company regarding the proposed Administration and the sale of the assets, by category and staff grade at
my firm

My time costs amount to £7,850 00 representing 24 10 hours’ work at an average charge out rate of
£352 73 The time costs incurred relate to the advice and assistance given to the Company prior to
Administration to ensure that all actions taken were done so with a view to achieving the statutory purpose
of the Admintstration

In addition to my own time costs, the following expenses were incurred by the Company -

« Coffin Mew LLP for legal fees in respect of them taking instructions regarding the potentiat
Administration, undertaking the approprate company searches and considering the position, drafting
two “Notice of Intention to Appoint Administrators”, drafting the “Notice of Appointment of
Administrators”, attending Court and serving the documents con those required under Insclvency Act,
obtaining the consents to the Administration from the secured creditors and drafting the sale
agreement for the Company’s business and assets

« Metis Partners Limuted n relation to the valuation and marketing of the Company's mtellectual property
prior to Administration

| have summarised below the pre-appointment fees and expenses that were incurred by the Company,
including those that were paid by the Company prior to Administration -

Description Paid Pre- Balance from Total
Administration Admimnistration

Wilkins Kennedy LLP Fees £nil £7,850 00 £7.850 00
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Metis Partners Limited Fees £5,000 00 £nil £5,000 00
Coffin Mew LLP Fees £nil £2,484 30 £2.484 30
Total £5 000 00 £10,334 30 £15,334 30

If a committee 1s appointed at the meeting of creditors (by correspondence), | will imtially seek approval
from the committee for payment of the pre-appointment fees and expenses that have not yet been paid If
the committee does not approve those fees, or it approves the fees at a level that | (or the other insalvency
practitioner) feel 1s msufficient, | may seek approval from a further meeting of creditors or failing that, from
the court

if a committee 1s not appointed, then since the pre-appointment fees and expenses that have not yet been
paid cannot be approved within these proposals, | will be seekmg a separate resclution to approve them at
the meeting

Joint Administrators’ investigations

| have a duty to consider the conduct of those who have been directors of the Company at any time in the
three years preceding the Administration | am also required to investigate the affairs of the Company in
general 1n order to consider whether any civil proceedings should be taken on its behalf | should be
pleased to receive from you any information you have that you consider will assist me in this duty | would
stress that this request for information forms part of my normal investigation procedure

EC regulation on insclvency proceedings

I consider that the EC regulation on insclvency proceedings apply to the Administration of the Company |
also consider that they are “‘main” proceedings since the Company's registered office and its trading
address are in the United Kingdom

Joint Administrators’ proposals

In order to achieve the objective set out at section 3 above, as Joint Administrator of the Company |
formally propose to creditors that

(@) | continue to manage the business, affairs and property of the Company in order to achieve the
purpose of the Administration In particular that

{)] 1 iInvestigate and, f appropnate, pursue any claims that the Company may have against any
person, firm or Company whether in contract or otherwise, including any officer or former
officer of the Company or any person, firm or company which supplies or has supplied goods
or services to the Company, and

(n) | do all such things and generally exercise all their powers as Joint Administrators as they in
ther discretion consider desirable or expedient in order to achieve the purpose of the
Administration or protect and preserve the assets of the Company or maximise the
realisations of those assets, or of any purpose incidental to these proposals

{b) the Adminisiration of the Company will end by fiing notice of dissolution with the Registrar of
Companies The Company will then automatically be dissolved by the Registrar of Companies three
months after the notice is registered

(cy the Admrnistration will end by placing the Company into Creditors’ Voluntary Liguidation, if there are
funds availlable for distribution to the unsecured creditors and | propose that I, Stephen Paul Grant
and Anthony Malcolm Cork are appointed the Joint Liquidators of the Company, and that we will act
Jointly and severally in our duties Creditors may nominate a different person(s) as the proposed
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hquidator(s), but you must make the nomination(s) at any time after you receive these proposals, but
before they are approved Information about the approval of the proposals 1s set out at section 12

(d) the Joint Administrators are authorised to be remunerated on a different basis depending upon the
work being undertaken, as detailed in Section 8 above The Joint Administrators will charge a fixed
fee of £8,50000 and 15% of assets realised together with time cost for undertaking the
investigations into the Company's affarrs and the directors’ conduct It 1s estimated that these costs
will be £4,990 00

(e) the Jowmt Administrators be authonsed to draw category 2 expenses as outhned in Appendix 5 of
these proposals

Approval of proposals

I Intend to hold a meeting of creditors by comrespondence to consider and vote on my formal proposals to
achieve the objective of the Administration of the Company | attach formal notice of conduct of business
by correspondence (Form 2 25B) and also a procf of debt form at Appendix 6 and Appendix 7 respectively
You can only vote at the meeting by correspondence if you complete and return the proof of debt form and
the Form 2 25B, having completed the voting section of the form | must receive your completed form by no
later than 12 noon on 15 June 2016 You are not required to vote at the meeting by correspondence and if
you do not do so then this will not affect your nghts against the Company Creditors whose claims are
wholly secured are not entitled to vote at the meeting by correspondence

Whilst | have decided to hold a meeting by correspondence, creditors whose debts amount to at least 10%
of the total debts of the Company can require me to convene a2 meeting Such a request must be made to
me on Form 2 21B within eight business days from the date of these proposals

Further Information
Should you require any further information relating to these proposals or the Administration of the

Company please do not hesitate to contact Lloyd Lyesam on the telephone number shown in the covering
letter to these proposals

A L

Stephen Paul Grant
Joint Administrator




Company Information
Company name

Previous name

Trading style

Company registration number
Date of incorporation

Current registered office

Former registered office

Trading address

Principal trading activity
Appointment Details
Date of appointment
Appointment made by
Court name and reference

Joint Administrators’
appointed

Officers of the Company

Directors

Company Secretary

Shareholding

Charges

Name of chargeholder

Barclays Bank plc
Dominic May
Keily Galvin Sumner

Type of charge

Fixed and Floating
Fixed and Floating
Fixed and Floating

MEEM SL Limited

08397830
11 February 2013
Bridge House, London Bridge, London SE1 9QR

7 Jardine House, Harrovian Business Village, Bessborough Road, Harrow
Middlesex HA1 3EX

7 Jardine House, Harrovian Business Village, Bessborough Road, Harrow
Middlesex HA1 3EX

Wholesale of electronic and telecommunications equipment and parts

6 Apnl 2016
Directors
High Court of Justice Number 1856 of 2016

Stephen Pau! Grant (IP Number 008929) and Anthony Malcolm Cork (IP
Number 009401)

Appeinted Resigned

Mr Robert Brent
Mr David Knox
Mr Kelly Sumner
Mr Anil Goel

9 February 2016 -
9 February 2016 -
11 February 2013 -
23 February 2016 -
Mr Robert Brent 9 February 2016 -

The Company’s authonsed share capital 1s 34,379,633 ordinary shares made
up of 34,123,503 Ordinary A shares and 256,130 B [nvestment shares of
0 0001 pence each

34,379,633 ordinary shares of 0 0001 pence each have been issued and are
held as detailed on the attached scheduije

Date created Date registered
28 July 2015

18 November 2015
9 February 2016

31 July 2015
4 December 2015
25 February 2016
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MEEM SL Limited - In Administration (“the Company”)

Information relating to the sale of the business and assets as required under the provisions of
Statement of Insolvency Practice 16 (“SIP167)

We set cut below the information which we must provide to creditors where there has been an arrangement
under which the sale of all or part of a company's business or assets I1s negotiated with a purchaser prior to the
appointment of an Admirustrator and the Administrator effects the sale iImmediately on, or shortly after, his
appointment

The headings below are as set out in SIP 16 Information in relation to the background of the Company prior to
the first contact with the Joint Administrators 1s based upon information provided by the directors or other third
party sources

7 Statutory purpose and how the transaction enables this to be actieved

11  The statutory purpose being pursued 1s laid out at Paragraph 3(b) of Schedule B1 to the Insolvency Act
1986 and ts to achieve “a betier result for the Company's creditors as a whole than would be likely if the
Company were wound up (without first being in Administration)”

12 The sale of the business and assets of the Company that was effected shortly after the appointment of
the Joint Administrators enables the statutory purpose to be achieved for the following reasons -

+« The assets were able to be sold on a going concern basis rather than a break-up basis thereby
increasing the consideration received,

+ The Company’s employees were ftransferred to the purchaser thereby reducing the Company’s
preferential (arrears of wages and holiday pay) and unsecured habilities {notice pay, redundancy pay
and any other monies owed),

¢ The purchaser has agreed to assume the amounts owed to a number of the Company’s creditors that
they intend to continue to trade with, thereby reducing the level of the ¢claims that will be recewved In
the Admimstration

2 Imitial introduction

21 Wilkins Kennedy LLP were introduced to the Company on 25 February 2016 by Fox Willams LLP, who
are the Company's legal representatives

22  Pror to the commencement of the Administration Wilkins Kennedy LLP acted as advisors to the board as
a whole acting on behalf of the Company No advice was given to the individual directors regarding the
impact of the insolvency of the Company on ther personal financtal affairs Whalst not formally in office at
that time, Wilkins Kennedy LLP was still required to act in its dealings with the Company in accordance
with the insolvency code of ethics

3 Pre-appointment considerations

31 | met with one of the Company's directors on 25 February 2016 at my offices te discuss the options
avallable to the Company

Foliowing this meeting a Nofice of Intention to Appomt Administrators was filed in the High Court of
Justice (reference 1283 of 2016) on 9 March 2016 to protect the Company’s assets from creditor action
whilst a purchaser for the business and assets was sought A sales memorandum was drafted and
crrculated to vanous parties (further details provided below) and any interested parties were given until
18 March 2016 to submit their bids Following receipt of a letter from solicitors representing the majority
shareholder (Anil Goel} advising that he may be inierested in purchasing the Company's Intellectual
property but required more time, the deadline was postponed to 1 Aprd 2016 to allow him and other
Interested parties more ime The extension of time was communicated to the database of potentially
interested parties by the intellectual property agents marketing the business A further Notice of intention
to Appoint Administrators was filed on 22 March 2016 to extend the moratorium protection whilst the
offers were received, reviewed and considered and fo allow the sales agreement and associated
documentation to be finalised

During this time | gave limited advice 1o the directors regarding the continued trading of the Company but
my work largely related to the strategy for marketing and seling the business and assets to maximise
recoveries and achieve the statutory purpose of the Administration
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A number of alternative courses of action were considered in relation to the Company's affairs however,
owing to the creditor pressure and cash-flow difficultres it became clear that the only alternative to
ceasing to trade and selling the assets on a break up basis, was to appoint Administrators and arrange
for a pre-pack sale of the business and assets for the purpose of providing a better return to credtors
than would otherwise be achieved

The following options were discussed -

+ Shareholder Cash Contribution — a capital injection wolid have eased the Company's cash-flow
difficulttes and enabled some payments to be made to crediors to reduce the pressure but the
shareholders were either not in a position to invest any monies or did not wish to

s Continue Trading — it was determined that the Company would be unable to continue to trade for
much longer owing to creditor pressure and since the Company was pre-revenue there were no
trading receipts available to satisfy the historic habihiies

« Company Voluntary Arrangement ("CVA") — since the Company was pre-revenue it did not have
sufficient cash-flow to continue to trade and make contributions to a CVVA Alternatively there was
no third party wiling to make a third party contribution to a CVA and to fund continued trading

« lLiqudation — had my appointment as Joint Administrator not taken place and the pre-pack sale
been achteved, the only other alternative for the Company would have been to have ceased trading
and appoint Liquidators The pnmary reason that this option was not pursued was that the value of
the assets when sold as a going concern rather than on a break-up basis, was significantly higher
and so the dividend prospects for secured creditors were vastly improved Furthermore, If the
Company had ceased to trade the employees would have been made redundant and would have
had claims for notice pay and redundancy pay which would have increased the Company's overall
habilites Finally, as a result of the going concern sale, the purchaser has agreed to assume a
number of the Company's labilities where they intend to trade with those creditors going forward

Prior to finaksing and signing off the sale agreement, | consulted with the Company’s major creditors
regarding the proposed sale Based upon the advice of the independent valuation and specialist
intellectual property agents, Metis Partners Limited ("MP") instructed in this matter, it was clear that the
pre-pack sale represented the best option for the creditors as a whole

It would not have been possible to have traded the business due to the lack of avallable funding, the
Company's ongoing wage hability and historic creditors due for payment Owing to the marketing process
carred out by MP, the Administrators were satisfied that the business and assets had been exposed to a
variety of potential purchasers and that those parties had been provided with sufficient information and
time to submit a competitive offer for the business and assets

Requests were made for funding, however no formal offer of funding was received

The Company had the following outstanding charges at the date of Administration -

Type of Charge Granted To Date of Creation Date of Regstration
Fixed Barclays Bank plc 28 July 2015 31 July 2015

Fixed and Floating Dommic May 18 November 2015 4 December 2015
Fixed and Floating Kelly Galvin Sumner 9 February 2016 25 February 2016

The business and assets of the Company were not acquired in the previous 24 months from an
insolvency practitioner

Markeling of the intellectual property

The Company instructed independent valuation and intellectual property agents, Metis Partners Limited
("MP"), to value and market the Company's assets for sale

A sales memorandum was drafted and it was the opinion of MP that the best way to market the business
in order to maximise the number of potential purchasers was for the sales memorandum to be circulated
to third parties who may be interested in this industry from therr databases The sales memorandum
contained detalls of the business and assets
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Six parties responded to MP but only two offers were received for the assets
The following offers were recewed -

Offer 1 — Related Party

This offer was in the total amount of £1,449,643 from MEEM Memory Limited made up as follows

Cash payment of £185,000

Employees’ assumed TUPE habifities in the amount of £830,740
Creditors' assumed liabilities in the amount of £367,521
Liabilities to be negotiated in the amount of £66,382

Offer 2 — Third Party

This offer was (n the amount of $5,000 from Multkoons

The offers receved were reviewed by the proposed Admmnistrators in conjunction with the advice of MP
and it was clear that only one offer was in excess of the valuation of between £30,000 and £140,000¢ and
that this offer also provided payment in full of the employees’ TUPE liabilies and a large proportion of
the Company's labilities

Valuation of the Intellectual Property

The business and assets were valued by Metis Partners Limited (*MP”), independent valuation and
specialist intellectual property agents

The valuation provided for the intellectual property was carned out including

521 A "Relef from Royalty” valuation utiising the KktMINE database, an independent,
comprehensive and venfiable royalty rate data provider, to arrve at a commercially reasonable
royalty rate with an appropnate discount rate applied to reflect the distressed nature of the
business (an Income Based Valuation Methodology)

522 A benchmarking of the assets against MPs' market data held on inteliectual property sales and
valuations, compied by MP through years of industry practice (a Market-Based Valuation
Methodology)

523 Since the Company was pre-revenue and was in financial distress, MP did not consider that
using an Income-Based Valuation Methodology was appropriate Based on their valuation
methodeology and expenence in selling intellectual property from distressed scenarios they
believed that the value of the intellectual property assets in relation to the Company was
between £30,000 to £140,000 A range s provided because valuing these assets 1s not an
exact science and the range represents their opinion, supported by therr valuation exercise, on
the most likely return for the assets, in view of the fact that an accelerated sales and marketing
exercise was to be carned out

The transaction
The purchaser and related parties

611 The purchaser 1s MEEM Memory Limited, a company registered in England and Wales and its
registration number s 10058697

612 The directors of MEEM Memory Limited are Robert Brent and Kelly Sumner who were directors
and shareholders of the Company Kelly Sumner 1s also a shareholder of MEEM Memory
Limited

Assels

The transaction was completed on 6 Apnl 2016 and was a sale of the business and assets as a going
concern in the amount of £1,449 643 as follows -
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Tangible Assets

Consigned Parts

Piant, Machinery, Equipment,
Furnmiture and Chattels

Tooling

VAT Refund

Use of Third Party Assets

Intangible Assets

Goodwill

Databases, Records and Documents

Contracts

Intellectual Property Rights (“IPR”)

IT and Communications Infrastructure

Rights Under Specified Contracts

Meem Studio PVT Limited

Sale consideration

Description

All parts consigned to Primax Electronics Limited

Not including any items owned by third parties or with
retention of title claims against them

Rights to teoling and other manufacturing assets
purchased from Pnmax Electronics Ltd and SUNART
METAL WORKS MFY LTD

The Company's right to a VAT refund accruing up to 5
Apnt 2016 of approximately £35,000

The nght to negotiate with third parties to keep
possession of any items on site not owned by the
Company

Including “MEEM” and associated trading names

Relating to customers, suppliers, employees and
goods and services sold and provided by the
Company

The benefit of all contracts, orders and engagements
placed by and with the Company that have not been
performed in full and the Company’'s nghts to assets,
IPR and tooling under specified contracts

The Company assigns or grants a licence to use all
registered and unregistered IPR held and/or used by
the Company as at 5 Apnl 2016

Hardware, software, firmware, networks, telephone fax
numbers, emall addresses, website addresses,
websites and domain names, social media accounts

The Company's nights to the assets and IPR under the
Work for Hire Agreements dated 12 January 2015
between the Company and Silver Lining Tech and 1
July 2013 between the Company and Silvan Innovation
Labs PVT Limited The Company's nights to the assets
and IPR relating to work undertaken for the Company
by Jozeph Forakis, Stefanja Najdovska, Lee Deok
San, Soo Min Kim and associated parties The
Company's nghts to assets tooling and IPR under the
Design, Manufactunng and Supply Agreement dated
27 July 2015 between the Company and Primax
Electromecs Limited

The Company's nghts to the assets of and
shareholding in Meem Studio PVT Limited

631 The payment in cash of £185,000 on completion

632 The payment of £1,264,643 by way of assumption of the following ltabilities of the Company

*  £B830,740)n assumed habilities for the Company's employees under TUPE




71

= £367 521 owed by the Company to its creditors fo be satisfied as follows, or such other
amount as may be agreed between the purchaser and creditors as full and final
settlement of the assumed habihity

Creditor Amount
Primax £116,874
Kelly Sumner Expenses £75,000
Jozeph Forakis £58,500
Morgan-Knox £35,000
TG & Associates £15,120
Fox Willams £10,030
Sunart £9,366
David Knox Expenses £7,786
Blakeley Sokoloff Tayler Zafman £7,370
Dragon £7,357
Super M £6,369
F J Black £5,000
Dave Noble £3,525
Robert Brent Expenses £2.500
Heska-Hacmun £2,389
Bureau de Son £2,362
Patrade £1,860
Universally Speaking £886
SIincswiss £226
Total £367,521

+» £66,382 owed by the Company to its creditors to be satisfied as follows, but subject to
negotiation and any set off andfor other nights, or such other amount as may be
agreed between the purchaser and the creditors as full and final settlement of the
assumed liability

Creditor Amount
Splash £43,622
Anil Goel £20,000
NIC £2,760
Total £66,382

Conclusion

In summary, the pre-pack sale of the business and assets of the Company represented the best outcome
for the creditors as a whole and the offer that was accepted was the best overali offer when taking all
factors into consideration The pre-pack sale will enable to Joint Administrators to achieve the statutory
purpose of the Administration which 1s fo achieve “a better result for the Company's creditors as a whole
than would be likely if the company were wound up {without first being in Administration)”

A

Stephen Paul Grant
Joint Administrator

Signed




Statement of affairs

In the (a) Statement as to the affairs of (a) MEEM SL i.td
7 Jardine House, Harrovian Business Village, Besshorough Road, Harrow, Middlesex HA1 3EX

on the {b) & April 2016, the date that the Company entered Administration

Statement of Truth

| telieve that the facts stated tn this statemment of affairs are a full, true and complete
statement of the affairs of the above named company as at (b) 6 Apnl 2018, the date that the
Company entered Administration

Full name Qcﬂ@«”—f CMPLUES T2aAN

Signed (Zdzmj—’-

Dated 2T AL 241(




A — Summary of Assets
Assets Book Value
Assets subject to fixed charge:

LRSVESTunw TRAEZ1 gho, ses
LELL TlED cunZes™o Doanef {So  ooo)

SVRAWS  AS 2ELALDS FIXED CMARGE 'rqo' o of
LIS T KED  cdAZLE T ¥ SurwaSl (8¢ oco)
SLRPLVE A REALDS HadD> eupiel 69 S{ fag 2
Assets: o
SToel L3, ¥k
T 0oL '210/ pocs
VBT REPA S 25 Toe
Estimated fotal assets available for preferential
creditors ,050,1m\

A1— Summary of habilites

Estimated total assets available for preferential creditors
{carned from page A)

Preferential creditors

Total Preferential Claim
Estimated deficiency / surplus as regards preferential
creditors

Estmated prescnbed part of net property where apphcable (fo carry
forward)

Eshmated total assets avatlable for floating charge holders

Debts secured by floating charges

Estimated to Realise

20 ooo
2.9‘ [L 1]
N

Lo, coo

Estimated to Realise

Liv, 000

ML
“d, 000

Ww, o000

L A



Estimated deficiency/surplus of assets after floating
charges

Estmated prescribed part of net property where applicable (brought down)

Total assets avallable to unsecured creditors

Unsecured non-preferential claims {excluding any shortfall to floating

charge holders)
Employees’ Claims
Trade & Expense

HMRC - PAYE/NIC
HMRC - VAT

HMRC - Corporation Tax
Diector's Loan

Estimated surplus / deficiency as regards non-preferentia
creditors (excluding any shortfall to fioating charge holders)
Issued and called up capital

Ordinary

MAZE PLENWYE Breondy

Estimated total deficiency / surplus as regards members

[ Y1
b A0
[T
2s, 6wl
| Y13
Wi 1277

£

ko, vo0

(832 29v)
(82, 244)

(162,250

&
(T"TZ’S( 1;2)

(26,37
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MEEM SL Limited — in Administration
Joint Admimistrators’ Abstract of Receipts & Payments
From 6 Aprnl 2016 to 1 June 2016

CASH IN HAND {INTEREST BEARING)

Sof A £
£
RECEIPTS

85,000 00 Intellectual Property 145,000 00
NIL Tooling 20,000 00
24,293 00 Stock 20,000 00
109,293 00 185,000 00

PAYMENTS
Legal Fees 2,574 30
Secured Creditors 135,000 00
VAT Recevable 504 86
138,079 16

46,920 84



APPENDIX 5

SCHEDULE OF PRE-ADMINISTRATION TIME COSTS, EXPLANATION OF TIME CHARGING AND
DISBURSEMENTS RECOVERY POLICY AND COMPLAINTS PROCEDURE
AND FEE ESTIMATE SUMMARY




WILKINS K

ENNEDY LLP

Schedule of Pre-Admiristration Time Costs

for
MEEM SL Limited
HOURS

Classification Partner Manager Other Senior Assistants & Total Time Cost Average
Of Work Function Professionals | Support Staff Hours Hourly Rate

£ £
Admmistration & 140 16 50 - 17 80 5,370 00 30000
Pianning
Investigations - - - - - - -
Realisation of 350 - - - 350 1,400 00 400 00
Assets
Cashiening & - - - - - - -
Accounting
Meetings 220 - - - 220 88000 400 00
Creditors - - - - - - -
Statutory Matters 050 - - - 050 20000 400 00
Total Hours 620 140 16 50 - 2410 7,850 00 35273
Total Fees
Ciaimed (£} Nil

Wilkins Kennedy LLP Charge-Out Rates
28 Apnl 2014 to 28 February 2015 £ 1 March 2015 to date £

Partners/Directors

Senior Managers/Managers

Supervisors

Case Managers/Sentor Administrators
Admunistrators/Investigators

Junior/Trainee Administrators
Cashiers/Secretanes

400 00 - 450 00
27000 - 30000
20500

145 00 - 195 00
100 00 - 160 00
2500 - 100 00
7500 -9000

Partners

Cirectors/Managers

Sentor Administrators
Administrators

Junior/Trainee Administrators
Cashiers/Secretarnes

400 00 — 450 00
250 00 - 350 00
14500 - 195 00
100 00 - 160 00
5000 - 11000
7500 -90 00




Explanation of Officeholders Time Charging Policy

In accordance with the provisions of Statement of Insolvency Practice 9 {*SIP9"), the chargeout rates detailled on the
previous page are applicable to this appointment exclusive of VAT Rates are normally reviewed on an annual basis
and adjustments made accordingly where deemed appropriate  Time 1s recorded 1in 6 minute units by each staff
member working on the case A description of the routine work undertaken which tme wiil be recorded for 1s detailed
as follows

1 Adminstratien and planning

Preparning documentation and dealing with the formaltties of appointment
Dealing with all routine correspondence

Maintaining physical case files and electronic case details

Reviewing the ongoing progression of case files

Arranging the collection and storage of Company records

Ensuring an appropriate case bordereau 1s in place

Case planning and administration

2 Investigations

Review of the Company’s books and records

Preparation of returns / reports pursuant to the Company’ Directors Disqualification Act 1986

Conduct investigations into any suspicious transactions

Reviewing the books and records to identify any transactions or actions that the officeholder may take in
order to recover funds for the benefit of creditors

3 Realisation of assets

+ ldentifying, secunng and obtaining sufficient insurance in respect of Company assets
+  Dealing with any retention of title or other third party clams
s  Debt collection functions

« Negotiating and completing property, business and asset sales

4 Cashiering

e Managing case bank accounts
s  Maintaining case cash books

5 Creditors
*  Dealing with creditor correspondence and telephone conversations

*  Maintaining creditor information and claims {(including those submitted by secured creditors, employees
and other preferential creditors)

6 Statutory
»  Statutory notfications and advertising
+« Convening and holding meetings of creditors where appropriate
*  Prepanng reports to members and creditors
¢  Filing of statutory documents with the Registrar of Companies and/or the court




Explanation of Officeholders Disbursement Recovery Policy

SIP9 also requires that the office holder provide a statement of the office-holder's policy in relation to the
recharging of disbursements SIP 9 defines disbursements as erther Category 1 or Category 2 disbursements,
further details of which are below

Category 1 dishursements will generally comprise external supples of incidental services specifically wentifiable to
the case, typically for items such as dentifiable telephone calls, postage, case advertising, invoiced travel and
properly reimbursed expenses incurred by personnel in connection with the case Also included will be services
specific to the case where these cannot practically be provided internally such as printing, room hire and document

storage

Category 2 disbursements will generally comprise costs which, whilst bemng in the nature of expenses or
disbursements, include elements of shared or allocated costs

Charging and Disbursement Recovery Policy

Category 1 disbursements are recoverable without approval, and will be recovered by the office helder as they are
incurred

Category 2 disbursements do require approval, and should be dentified and subject to approval by those
responsible for approving remuneration  SIP 9 provides that, the office holder may make a separate charge for
expenses in this category, provided that -

- such expenses are of an incidental nature and are directly incurred on the case, and there 1s a reasonable
method of calculation and allocation, 1t will be persuasive evidence of reasonableness, If the resuitant charge
to creditors 1s in line with the cost of external provision, ang

- the basis of the proposed charge 1s disclosed and s authonsed by those responsible for approving his
remuneration

Payments to cutside parties in which the office holder or his firm or any associate (as defined by section 435 of the
Insolvency Act 1986} has an interest should be treated as category 2 disbursements

The following items of expenditure are recharged on thus basis and are beheved to be in line with the cost of
external provision

Photocopying 5 pence per sheet
Mileage 45 pence per mile
Meeting Room £50

Insolvency Code of Ethics

Insclvency Practitioners are bound by the Insolvency Code of Ethics 1ssued by therr recognised professional body
when carrying out all professional work relating to an insolvency appointment Full details of the code are avalable
at the following internet link hitp //Awww insolvency-practitioners org uk/regulation-and-guidance/ethics-code

Complaints Procedure

Details of our complaints procedure are available on our website using the following Iink

hitp //www wilkinskennedy com/services/wk-restructuning-recovery/insclvency/complaints-procedure






MEEM SL LIMITED - IN ADMINISTRATION

FEES ESTIMATE SUMMARY

The office holder 1s seeking {o be remunerated on a time cost basis for the categonies of work to be undertaken on the case that
are set out below We use charge out rates approprate to the skills and experience of a member of staff and the work that they
perform, recording time spent in 6 minute umits  Narrative 1s recorded to explain the work undertaken and the time spent 1s
analysed into different categones of work This document provides an estimate as to how much tme the office holder and his
staff will spend undertaking specific tasks within broad categones of work, and the time costs of undertaking such work, which
will depend upon the grade, or grades, of staff undertaking the work and the number of hours spent undertaking the work by
each grade of staff The estimated time that will be spent undertaking the work 1n each category of work has been multiplied by
the applicable charge out rate for each member of staff that it 1s anticipated wilt undertake work n that category to amve at the
estimated total time costs attributable to that category of work on the case We have then divided that estimated total by the
estimated number of hours to arnve at what 1s known as a blended hourly charge out rate for that category of work  The sum of
all the estimates for the different categones of work 1s the total esttmated time costs to undertake ali the necessary work on the
case Agamn, we have then dwvided that estimated total by the estimated number of hours to arnve at a blended hourly charge
out rate for the case as a whole

The hourly charge out rates that will be used on this

case are £
Pariner — appointment taker 400 Q0
Senior Manager -
Manager 300 00
Supervisor/Senior Administrator -
Case Administrator 160 00
Cashier 90 00
Support staff 100 00

INVESTIGATIONS (Note 2}

Estimated time to Estimated value of Blended charge
be taken to the time costs to out rate to
Description of the tasks to be undertaken In this undertake the undertake the work undertake the
category of work work £ work £
Recovernng the books and records for the case 250 730 00

Listing the books and records recovered - -

Preparing a report or return on the conduct of the
directors as required by the Company Directors
Disqualification Act (delete if not applicable) 850 2,040 00

Conducting an inhial investigation with a view to
identrfying potential asset recoveries by seeking and
obtaining information from relevant third parties, such as
the bank, accountants, solicitors, etc 250 660 00

Rewviewing books and records to identify any
transactions or actions the office holder may take
against a third party in order to recover funds for the
benefit of creditors 800 1,560 00

Total 2150 £4,990 00 £232 09




Explanatory Note This estimate has been provided to creditors at an early stage in the administration of the case and before
the office holder has full knowledge of the case Whilst all possible steps have been taken to make this estimate as accurate as
pessible, it 1s based on the office holder’s current knowledge of the case and ther knowledge and expenience of acting as office
holder in respect of cases of a similar size and apparent complexity As a result, the estimate does not take into account any
currently unknown complexities or difficulties that may anse during the administration of the case  If the time costs incurred on
the case by the office holder exceed the estimate, or 1s hkely to exceed the estimate, the office holder will provide an
explanabon as to why that 1s the case in the next progress report sent {0 creditors  Since the office holder cannot draw
remuneration in excess of this estmate without first obtaining approval to do so, then where the office holder considers 1t
appropnate in the context of the case, they will seek a resolution to increase the fee estmate so that they will then be able to
draw additional remuneration over and above this estimate

Note 2 Investigations - The insolvency legislation gives the office holder powers to take recovery action in respect of what are
known as antecedent transactions, where assets have been disposed of prnior to the commencement of the mnsclvency
procedure {and also 1n respect of matters such as misfeasance and wrongful trading) The office hoider 1s required by the
Statements of Insolvency Practice to undertake an initial investigation in all cases to determine whether there are potential
recovery actions for the benefit of creditors and the time costs recorded represent the costs of undertaking such an initial
investigation It potential recoveries or matters for further investigation are tdentified then the office holder will need to incur
additional time costs to investigate them in detall and to bring recovery actions where necessary and further information will be
provided to creditors and approval for an increase in fees will be made as necessary Such recovery actons will be for the
benefit of the creditors and the office holder will provide an estimate of that benefit If an increase In fees 1s necessary The office
holder 15 afso required by legislation to report to the Department for Business, Innovation and Skills on the conduct of the
directors and the work to enable them to comply with these statutory obligations i1s of no direct benefit to the creditors, although
it may identify potential recovery actions




Form 2 25B

Rule 2.48 Notice of Conduct of Business by Correspondence
Name of Company Company Number
MEEM SL Limited 08397830
In the High Court of Justice Court Case Number
Chancery Division
Compantes Court Number 1856 of 2016
{full name of court)

Notice 1s hereby given by Stephen Paul Grant and Anthony Malcolm Cork of
Wilkins Kennedy LLP, Bridge House, London Bridge, London SE1 9QR to the
creditors of MEEM SL Limited of 7 Jardine House, Harrovian Business Village,
Bessborough Road, Harraw, Middilesex HA1 3EX that, pursuant to paragraph
58 of Schedule B1 to the Insolvency Act 1986, enclosed are two resclutions for
your consideration Please indicate below whether you are in favour or against
each resolution

This form must be received at Bndge House, London Bridge, London SE1 9QR
by 1200 hours on 15 June 2016 in order to be counted It must be
accompanied by details in writing of your clam unless those details have

already been submitted for the purpose of a meeting of creditors Failure to do
so will lead to your vote(s) being disregarded

Resolution (1) I am *in Favour/Against
Resolution (2) I am *in Favour/Against

If you require any further details or clanfication prior fo returming your votes,
please contact mefus at the address above

L <

Stephen Paul Grant
Joint Administrator

Signed

Dated 1 June 2016




MEEM SL LIMITED — IN ADMINISTRATION

PROPOSED RESOLUTIONS AS PER FORM 2 25B

That the Joint Administrators’ proposals set cut in the report dated 1 June 2016 be approved

That the ocutstanding pre appointment fees and expenses set cut In the Joint Administraters’ report dated 1
June 2016 be drawn from asset realisations receved into the Administration




Proof of Debt — General Form

MEEM SL LIMITED - IN ADMINISTRATION

Date of Admunistration 6 Apnl 2016

1 |Name of creditor (If a company please alsc give
company registration number)

2 |Address of creditor for correspondence

3 |Total amount of claim, including any Value Added Tax
and outstanding uncapitalised interest as at the date
the company went into administration

4 |Details of any documents by reference to which the
debt can be substantiated (Note There 1s no need to
attach them now but the administrator may call for any
document or evidence to substantiate the clam at his
discretion as may the charrman or convenor of any
meeting)

5 [If amount In 3 above includes outstanding £
uncapitalised interest please state amount

6 |Particulars of how and when debt incurred
(If you need more space append a continuation sheet
to this form}

7 |Particulars of any secunty held, the value of the
securnty, and the date it was given

8 {Particulars of any reservation of title cltaimed in respect
of goods supplied to which the claim relates

g [|Signature of creditor or person authorised to act on his behalf

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing (if different from 2 above)

For Administrators’ Use only

Admitted to vote for Admitted for dividend for
£ £
Date Date

Administrator Administrator




