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BETWEEN GLASS BLINDS LIMITED

BALANCE SHEET
AS AT 30 SEPTEMBER 2020

Fixed assets
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one

year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liahilities
Net assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

Notes

2020

73,824
177,546

1,023,642

1,275,012

(562,482)

134,358

712,530

846,888

(285,000)
(15,522)

546,366

100
546,266

546,366

2019

23,392
216,945
722,228

961,565

(408,645)

50,830

552,920

603,750

(9,573)

594 177

100
594,077

594,177

For the financial year ended 30 September 2020 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the vear in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




BETWEEN GLASS BLINDS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 SEPTEMBER 2020

The financial statements were appraoved by the board of directors and authorised for issue on 18 June 2021 and are
signed on its behalf by:

J Nerden
Director

Company Reugistration No. 08372695




BETWEEN GLASS BLINDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2020

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information
Between Glass Blinds Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Unit 4, 62-70 Fowler Road, Hainault, Essex, IG6 3UT.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest pound.

Turnover
Turnover is recagnised at the fair value of the consideration received or receivable for goods and services provided
in the normal course of business, and is shown net of VAT, other sales related taxes and trade discounts.

Revenue from the sale of goods is recognised when goods are delivered and legal title has passed. Revenue from
the provision of services is recognised when those services have been performed.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of

depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives an the following bases:

Leasehold improvements

Plant and machinery 25% Reducing Balance
Fixtures, fitings & equipment 25% Reducing Balance
Computer equipment 33.33% Straight Line

Motor vehicles 25% Reducing Balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or less.

Impairment of fixed assets

At each reporting date fixed assets are reviewed to determine whether there is any indication that those assets
have suffered a material impairment loss. If a material impairment loss arises then it is recegnised in the profit and
loss account or against the revaluation reserve if the asset has been revalued.

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials in bringing the stocks to their present location and condition.




BETWEEN GLASS BLINDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2020

1.6

1.7

1.8

1.9

Accounting policies {Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ of FRS 102 to all of its
financial instruments.

Financial instruments are recognised in the company's balance sheet when the company hecomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intenticn to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax
The tax currently payable is based on taxable profit for the year. The company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting and date.

Deferred tax
Deferred tax liahilities are recognised in respect of all timing diffterences that have originated hut not reversed at the
balance sheet date.

Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefils from the leases asset are consumed.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received
or receivable. A grant received hefore the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period are included in profit or loss.




BETWEEN GLASS BLINDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2020

2

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

Total

Tangible fixed assets

Cost

At 1 October 2018
Additions
Disposals

At 30 September 2020

Depreciation and
impairment

At 1 Octaber 2019
Depreciation charged in the
year

Eliminated in respect of
disposals

At 30 September 2020

Carrying amount
At 30 September 2020

At 30 September 2019

Debtors

Amounts falling due within cne year:

Trade debtors
Other debtors

2020 2019
Number Number
12 10
Leasehold Plant andFixtures, fittings Computer Motor vehicles Total
improvements machinery & equipment equipment
£ £ £ £ £ £
- 60,269 9,114 2,226 55,167 126,776
52,661 10,370 1,615 287 49,033 113,966
- - - - (10467)  (10.467)
52,661 70,639 10,729 2,513 93,733 230,275
- 38,864 6,272 1,482 29,328 75,946
- 7.944 1,114 799 18,096 27,953
- - - - (7,982) (7,982)
- 46,808 7,386 2,281 39,442 95917
52,661 23,831 3,343 232 54,291 134,358
- 21,405 2,842 744 25,839 50,830
2020 2019
£ £
160,951 189,009
16,595 26,936
177,946 215,945




BETWEEN GLASS BLINDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2020

5 Creditors: amounts falling due within one year

Bank loans and overdrafts

Trade creditors

Corporation tax

Other taxation and social security
Other creditors

] Creditors: amounts falling due after more than one year

Bank loans and overdrafts

2020 2019

£ £
15,000 -
397,752 234,605
64,167 94,071
83,484 74,971
2,079 4,998
562,482 408,645
2020 2019

£ £
285,000 -

Bank loan is repayable in menthly instalment. Interest is charged on the loan at 1.75% over the Bank of England

base rate.
7 Called up share capital
Ordinary share capital

Issued and not fully paid
100 Crdinary shares of £1 each

2020 2019
£ £
100 100
100 100




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



