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Registration of a Charge

Company name: SALFORD CITY REDS (2013) LIMITED
Company number: 08371113

XIWUBYBT

Received for Electronic Filing: 10/01/2019

Details of Charge

Date of creation: 21/12/2018
Charge code: 0837 1113 0003
Persons entitled: ADVANTEDGE COMMERCIAL FINANCE (NORTH) LTD

Brief description:  ALL ASSETS OF COMPANY BY WAY OF A FIRST FIXED AND FLOATING
CHARGE. NOTE: THE COMPANY IS PRECLUDED WITHOUT THE
CONSENT IN WRITING OF ADVANTEDGE COMMERCIAL FINANCE
(NORTH) LIMITED FROM CREATING ANY FURTHER CHARGE UPON ALL
OR ANY OF THE BOOK AND OTHER DEBTS DUE TO IT RANKING EITHER
IN PRIORITY TO OR PARI PASSU WITH THIS CHARGE.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 08371113 Page 1




Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: CAZ JAMESON

Electronically filed document for Company Number: 08371113 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8371113

Charge code: 0837 1113 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 21st December 2018 and created by SALFORD CITY
REDS (2013) LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 10th January 2019 .

Given at Companies House, Cardiff on 14th January 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Salford CityReds (2043)Limited - . - (1)
Company No. 08371113 ST L

. TG - o
' ADVANTEDGE COMMERGCIAL FINANCE (NORTH) LIMITED _  {2) -

' DEBENTURE R
(ihcluding Qualifying Floating Charge). - - -



THIS DEBENTURE is made on the .Ll dayot ﬂC CCW&G(JQ oozt

- BETWEEN
(@)

4,

1

(ay -

MEANINGS OF 'EXPRESSEONS '

-1.51 :

the Compeny {"the Company“} described in. sectlen 1 of the Schedule attached {0 ang forming
part of this debenture {("the Schedule"); and.

Berkshire, RG1 4PN (“the Fector" which expressmn shall include the Factors successors and

assigna).-

“the Act”

- "Agreement™

_“Charged Property”

“Encumbrance"

»Event of D'efa‘u_it"-

“Factor's Account”

“Fixed Assets”

' “Fixéd Charge .-
Property”

“Floating Assets”

*Obligations” -

- "'Prop‘ert'y_'“

. In this debenture except where the context otherwnse requu'es

the fol Iowmg express:ons have the meanlngs assngned to them below.

the Insolvency Act 1986;

‘made batween the Company and the Fagtor for the purchase of

Debts and any agreement made in addition to, variation of or

-subststutton for such agréement;

' The- assets cherged pursuant to ctauses 3.4 and 3.2;

' . charge, mo:tgage, lien, pledge or other secunty nght or
' .declaratton of trust;

any of the events specaﬁed in clause B 2

all. amcunts now. or hereafter owrng or becommg due to the

. ADVANTEDGE GOMMERCIAL FINANCE {NORTH} LIMITED (a company reglstered in England '
. and Wales with the number 08579241} whose registered office |s at 1 Londen Street, Reading,

E the Factonng Agreement or Invmce Diseountlng Agreement N
. (details of which are contained in section 2 of the Schedule)

Company by the-Factor including- any amount retained by the

- Factor. under any provus:on of the Agreement

'.(i) ail freehold and leasehold iand and bualdmgs of the

Cormpany both present and future including -any land

- and bulidings specified in section 3 of the' Schedule and -
- all rade fixtures and fittings and all-plant arid machinery .-
. from time to tim.e in or on any such land or bulldings; - -

) {Hy . ' aII geodwall and unpatd and]or uncalled capltal of the
-Company, .
iyl stocks shares and securities ‘and documents

evidencing titke to or the right to possession of any
- property at any time deposited with the Factor and the
- property: man'uoned in such documents.

_ (i_v) il intelleciual proper(y now owned or at any time

“heregfter to be owned by the Company. .

_' such of the Property as shall for the time being

be subject to the fixed charge created by clause 34 and any

offier ‘of the Property In réspect of which the floating c‘harge _

created by clause 3.2, shall have crystaliised;

el the -Prope_rty other than such of the Pro_p_erty as shall forthe

time being be subject to the fixed charge created by clause 3.1,

-~ all morietary and other liabilities and-obiigations now or at any’
~fime hereafter owed or ingdurred by thie Company to or in favour

of the Factor, present or futurg, actual or contingent, liguidated

or unliquidated, whether or not incurred jointly with any other

person, ‘whether arising in or by contract, tort, ‘restitution, .-

assigrirment or bréach of statutory duty and whether arisi ng under

_ the Agreement or otherwnse

the undertakrng and all the property rrghts and assets of the

-Company, whatsoever and wherésogver, both present and.
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future including the Company's stock in trade and its uncalled.

''''''''''''''''''''''' i " capital and the proceeds of such property rights and assets

"Spec:f'ed Debt“ . _ '_ any Débt (purchased or purported tobe purchased by the Factor .

‘pursuant to the Agreement), of which the ownership falls fo vest - -

absotutely and effectively in the Factor for any reasan, together'

' _ ‘with the proceeds of such Debt and ns Related nghte

_"erting": o _ “ahy' form of- communlcation that is acoessmie 50 that it may’ be

- recorded in a permanent form-and used at any time after it has:

been made [(and "written” is to be construed aocerdmgly),

80, admlts ‘includes the Related nghts pertalmng to a Debt;

to a "Debt” includes references to: any Other Deby;

;L4 U the expresmon "Schadu{e B1* shall mean . Schedule B1 to the. Act the expressron

"Administrator” shall have the meaning assigned to it in paragraph 1{1) of Schedule B1 to the
Act and the expression "Receiver” shall have the meaning assigned to it section 29(1)(a) of the
Act (net being an: admmlstratwe recelver as deﬁned in sectron 29(2) of the Act};

of this debenture; the headings of tlauses are for convenience only and do hot affeet or limit the-

meanmg or extent of any cfause

: ‘1_.7' B the meaning of general words antroduced by the word “other" are not Ilmlted by reference to gny

1.10. reference to-any Act of Pe;hament is deemed toinclude such Act as amended or re-enacted from

" time to time and any cnrder or reguiatlon made under it.

' COVENANT TO PAY

i _The Compeny shall:

' 12 . the expressmn “Debt” has the meanmg aselgned toitin the Agreemeni and, where the context _

13 -_the axpression "Related Rights™ has the meanmgs aesrgned foitin the Agreement but so that
. for the purposes of the definition of "Related nghts" whare the context so requires, references -

15 the singular includes the plural end vice versa and any of thie three genders includes sither of the N
others; . . . . :
16 references to-clauses and sub-clauses are references to  clauses and sub—é!auses'respectwely _

'precedlng word or enumeration. md:catlng a parttcular c!ess of acts matters or thrngs
i8 the: expresslons mcludlng" and: "includes" do not Ismtt or restrmt any general words precedmg'
gither of them _
1.9 where the Factor has a rlghi or optlon io do anyth!ng then the nght or optlon is at ltS absolute o
' ' discretion; . o

2.4 on demand fully dlscharge by payment fo.the Factor without any deduction or eet—off aflor any

monetary liabifities included in the Obllgatlons and

22 duly perform all Gbligations other than monetary I:abi!ilies._.

" CHARGING PROVISIONS -

31 by wey of fixed charge, all Fixed Assets. all Speclﬁed Debts and the Factors ‘Account;
'3'2 _ by way of ﬂoatlng charge (to which paragraph 14 of Schedule B1 applles) the Floatmg Aseets :
- THE FLOATING ASSETS '

' The Company shall be at liberty to sell any item induded in the Floating Assets in the normal course of

_ ~ To secure payment and performarice as prowded for in clause 2 the Company hereby charges in favour _
of the Factor with full titte guarantee* . -

and for the purpose of carrying on its business {on terms not less favourable than those usual inabusiness .-

created in-respect of such item-or of all the Floating Assels,

. “of the nature of that carried on by the Company) until the crysta[llsat[on of the ﬂoa’rlng charge hereby
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- Dntit the full discharge of all of the Oblrgetrons and thls debenture except ‘with the prior written consent of
_the Faotorthe Company shall not _

s A exeept as provlded i clause 4 or ori the wrltten drrect;ons of the Factor sell; part wrth possessron

.of, create-any encumbrance over or otherwise dispose of any of the Property nor; except as;
expressly provided-for in. this debenture release. exchange, compound, set off, grant trme or
- - indulgence in: respect of any of the: Property ; . . .

-5._1.2. -enter.into any factorlng or invoice dlscountrng agreement orany other agreement for the sale and
: purchase of debts except ‘with the Factor; - _ . o

" All the provisions of the Agreement refatifig to the Debts contained in the Agresment shall- apply o ell

Specified Debts as if such provisions were set out in this debenture in full and as if the ownership of all

- such-Specified Debts were vested in the: Factor in ‘accordance with the Agreement. All the provisions of
~the Agréement relating to the rights to.or ownershrp of goods included inthe Related Rights shaEI apply for
~any goods included in the Praperty. ) . '

."rhe ‘Company. hereby undeﬂakes in. addrtaon to and withaut prEJudIGE to any other undertaktng glven
- elsewhere in this debenture . . _

- 834 atany time rf 80 requlred by the Factor (et the Company‘s expeﬂse Enoludrng any appltnbte .
' - stamp duty) to execute such documents and do such other things as may be requisite to perfect -

" tothé Factor titls-to any of the Property {other than the Specified. Debts) or to enable the Factor
0 exercise any of its.rights Under this debenture including:the execution of alegal mortgage of
‘any-of the freehold or leasehold land: er:d buildings inctuded | in the Fixed Assets

5_.'3.2 oAt all times. durmg the contmuance of this debenture to keép all such |tems moluded in the
Property asare tanglble ina good state of repair and proper working order .

533 tokesep.all |teme mcluded inthe Property fully insured to their replacement va!ue with an insurer
- --approved. by the Factor against alk risks for which ingurance cover is usual i a business of the

nature of that cartied on by-the Company and promptly to pay all premiums and other sums -

payable for this purpose and if so required to produce the recelpts for such payments fo the. o
'_'Factor and : .

534 tohold on trust for the Faclor &l the rights of the Company and any sums: recelved under: any '
: “siich policy of insurance and to keep such sums received seperate from the Company's own’
monies and to pay them to the Factor o dermand. . o .

n the event that the. Company shall fall to pay any insurance premrum or other sum. forwhrch provlsmn i5 '
made |n clauee 53.3the Faeter may pay such premium or sum and recover it from the Company.

- At any time when the statutory power of sale or the right to appornt a Recelver is. exercisable under the
- provisions of this debenture, whether or not such powers or right shall. have . been exerorsed the benefits

of aII insurances relatlng to the Property shall vest in the Factor.

-Untr! the charges contained in this debenture are fully dlscherged the Com pany sheil not without the prior

written consent of the Factor exercise any statutory or other power of granting or of agresing to accept
surrenders of leases or. tenancies of any or any part of any freehold or leasehold land and buildings

charged by clause 3.1.

The Company shall at its own expense prornptly ‘take whatever actron the Faeior or 4 Reoewer mey'
require for: . :

) 5_;_7.1 creetmg perfectrng or protectrng the Charged Property lntended fo be oreeted by th:s deed and

'_ 572 faclirtatlng the reahsatron of any of the Charged Property or the exercise of arny right, power or .

- -diseretion exercisable by the Factor or any Recelver or eny of 1ts or hrs delegates in respect of
the Gharged Property, = - : S

' OTHER ENCUMBRANCES

The Cornpany hereby warrants thet except as stated in sectron 4 of the Schedule or ae itherto discloeed
to the Factor inwriting it isthe benaficial owner of all iteins included in the Property and that all such ifems

.. -are free from any Ericumbrance and that the Company-is abile to give a full difle guarantee in respect of all
_-of them: . The Company shall not without the pror written consent of the Factor oreate or permlt to subsist
_ .aoy Enoumbrance whrch arﬁects or may affect the Property or any part: of |t
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The Company hereby irevocably appoinits the Factor and its directors and the company secretary forthe

time being of the Facter and any Receiver or Administrator appointed by vifue of an appoiniment purseant

. to clause 9 or clause 11 below jointly and each of them severally to be the attorney of the Company- to
- execute in'the name of the-Company such deads and documents arnid to do such dther things. as maybe
- requisite to perfect to the' Factor title toany. of the Property or to enable the Factor o exercise any of its -
- -+ rights under this debenture’ including its rights to enforce payment of and collect ary of the Specified Debls
* . and to realise any other ef the Prpper‘ty and for the purpose of recelving all maontes payable under any -

policy of insurance referred to’ m clause 6and for oempromlsmg or compeuniding any claim under it. -

" ENFORGEMENT

Sections 93 and 103 of the Law of Property Act 1925 and the restnctren in saction.1 09(1) of that act shall
- not-apply to this debenture 2nd upon the occurrence of any Event of Default or at any time after it (exeapt:
- ‘during & moratorium in relation to the Company.as provided for in paragraphs 43 or 44 of Schedule B1)

the Fadtor shalf be entitied on demand to. payment infull of all.or any part of the monétary liabillties included '

. in the Obligations and, without prejudice to the Factor's rights under the Agreement and any olher of iis'
rights under this debenture {whether or not the Factor shall have exermsed any of those nghts) the Factor

may exercrse any of the followmg rrghlS'

Property, .

842 to appornt any person fobea Recewer oyer any of the Fixed Charge Property

813 o appomt an Administrator of the- Gompany,

8:1.4 by notice to the Company to crystalhsa the floating charge created by clause 32inres pact of alf
* the Floating Assets or any item included in them and thereby to terminate the Company's right 1o

841 - to exercise any of the Factor's powers of possession and sale of any of the foed Charge- .

desil with such assats or |tem inthe ordmary course of business in accordance with the pfowsrons -

of clause 4.

_The.Everts pf D'efault'are as follows:

821 anybreach of 'ahy' of the Company's oﬁligations-and und.erta'kin'gs under this-debenture; -

_ to be paid; .

- 823 . the-caliing by the Company of any meaﬂng of ;ts credltors, ._

824 : _.the Company becommg unable to pay its debts wrihrn the meamng of Sactron 123 of the Act;
825 | the fevylng or threat of execution or dlstress Gn any of the Property, '
' 326 the appolntment.of a Recelver ef' any part of the Company s income or assetS'

' 827 the servmg or threat of a garnishee order nisi-on any debtor of the Company in ralation to any. -

“judgemient debt owung by the Company:;

828 the presentatron ofa petmon for the wandlng up of the Company, :

- .. 8.2.9 in relatron to the Company an admmrstrahon applrcation under- paragraph 12 of Schedule Blor '

the appolntment of an admmrstrator under paragraph 14 or paragraph 22 of Schedule B1;

tothe Act or otherwrse

8;2;1'1' _' the oessatrpn of the Company's bus;ness ora threat of such cessatlon by the Company, '

_ '8.’2'.:‘?2 _ a resnluilon ot the. members of. the Company for :ts wmdlng up,

8.2,13 _ “any event whrch in the oplnlon of the, Factor Jeopardlses any | part of the secunty affordec! by this
: “debenture; . . _ o .

8214 any event '(oih'er thism any event 'menitened in this c;ause) which gryes' the 'Factor the right to give '

netice for immediate termination of the Agresment in accordance with the terms thereef whether
o not the. Factor shall have exercised any such nght .

_ 822 the failure of the Company to pay any ‘monetary Hability |ncluded inthe Obhgatrons when tis. due. o

8.2.10 _ a propasal for avoluniary arrangement behueen the Company and iis creditors whether pursuarat -
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Without prejudice 1o the rights of thie Factor containad in clause 8.1 the floating charge created by clause:
3.2 shall crystallise automatically, without the requirerent for ai'ty notice or other act by thie Factor, m .

_ respect of any itemn charged by such charge i the-event; .

834 that the Company creates (or attempts to create) any Encumbranoe overthe 'G:har_g_ed_

Property without the prior written congent of the Factor,

8.3.2 ° that any third party Jevies any d|stress. exeoutton, attachment or other Iegal process-.'
) agamstsuch Charged Property, or . . ]

. 8 3.3 anAdminisirator is appomted in respeoi of the Company

In the event that the ﬂoahng charge created by clause 3.2 shal have’ cryetalllsed as. to part only of the'
Floating -Assets the Company shall be at liberly to deal with the remainder of the Floating Assets In
accordance with the provisions of clause 4 without prejudice to the nghts ofthe Factor eursuant to clause

‘8.1 !n relatlon to such remainder of the Floatang Assets:

N Upon the appomtment ofan Admlms’trator tothe Company by eny means every Reeelver appomted under
~.this debenture shall vacate oft' ice. '

._ 'APPOiNTMENT POWERS AND AGENCY OF RECEIVERS AND INDEMN!TY

" The power of appointing a Receiver under this debenture may be exercised in wrrtmg under the hand of .

any Director or the: Compzny Sacretary for the time: being of the Factor or of any person authorised in

“wiiting by any of them. The Factor- may in like manner remove. any such Receiver so appointed and {in

the case of the removal or the vaeation of office or the death of any such Receiver) appoint another person
or persons inthe. place of such Recewer

~ Every recelver ) appo:nted shall have the: power

921 to take possessron of, to enforée payment'of and to collect or to realise a’ny'o'f the: Charged

Fraperty in respect-of which he shall have been appointed or any part thereof in such manner-
and upon suoh terims as he shell in his absolute discretion decide; .

- .92.2 to-make any arrangement orcompromise as he may consrder reqursrte on beharf of the Company _

- with any other person'in respeot of any such Charged Property.

923 ' _ _wrthout any of the restrictions imposed by the Law of Property Act 1925 o sell and assign any of

R suoh ‘Charged Property on-stich terms and to euch persons as he may consrder expadient;

8.2.4  Io exercise al the p0wers provided for in the Law of Pmperty Aot 1 925 as if. the Recsiver had o

' been duiy appotnted under such Ack;

9;2.'5 "to-appoint- sohcltore managers and agents for any of the above plirposes on such terms and for' L
' suoh perrods as the Reoelver ehell thmk fit;- .

9286 for any of the purposes hereby authonsed to horrow from any. bank or other person on the seeurity '

of any of such Charged Propeily on such terms as the Receiver shall consider expedient
ingluching-(if the Factor shall so congent) terms bywhsch such secunty shall rank in pnonty to thrs
- ‘charge; - . .

' '9..2.'7 _ to carry out and enforce performance of any coniract {or any part of rl) ghving rrse toany Specrﬂed .

Debt

928 o grve effechve recelpts for all monies and other aeeets whlch may come into the Receiver's-

hands in the exercise of any power hereby conferred upon him which recaipts shall exonerate
any person paying or handing over such monies or assets from all liability to seeto the application
thereof orto enquire asio the propriety or regulanty of the Receiver's appolntment

9298 fo do al such offier acts of things which the Recelver may considérto be incidental or conducive

: to any. pther purposes authorised: hereby and whlch hemay lawfully do ae agerit for the Company :

" If two or more indlviduals shall hold-office as Receiver of the same item included in the Property by vrrtue
of an appointment under this debenture sich individuals shall have the right to exerc]se all or any of therr

powers severally as well as jotntly

" Every Recelver appointed under thrs debenture shall at aEI fimes he the egent of the Corrrpany antf the
_Company shall alone ba responsible for all acts défaults and omissions of such Receiver and for the

payment of all his remuneration, costs and expenses The Factor shall bé linder rio liability. to any such

"Reeerver for his remuneratlon. eosts, _expenses or in any other way whatsoever



85 Naeither the Factor nor any. Réceiver appomted under this debenture shall ‘be liable to account as .
mortgagee in possession in respect of all or-any of the Property nor shall.any of them be liable for loss on
realisation or for any neglect or default of any natere in.connectionwith the Propertyfor whrch a mortgagee

- In possession may be [rable as such. . _ .

898" _The Company hereby undertakes te rndemmfy and hold harmless any Recerver appomted under-this.
- . debenture against all actions, claims, expenses, costs and liabilities which may at any time and in anyway
may be incurred by him-or by any person; for whose débt or default he may be answerabie, in réspect of
- anything donie in the exercise or purported exercise of his powers in connection with this debenture,

10. - APPLICATION OF PROCEEDS BY RECEIVER OR ADMINISTRA‘I‘OR _
10 . Al monies received by any Receiver or Administrator appointed under thrs debenture shall be spplied - '

{subject to the claims of any creditor havrng priority to thrs dehenture} for the Tollowing purposes in the. - '
fol lowmg order: _ _ _

- 11_0._1. ' in. payment of all costs’ eharges and expenses -of and in relaiian 1o his appoantment and the.
' : exercise of his powers and of any other expenses properly discharged by -him: - L

102 -in payment of his remuneratmn as agreed between hirm and the person who apporntecl hlm
10.3 in payment of any costs’ relatrng to the realrsatlon of any property; '

10.4 'rn or on account of the discharge of. the Obllgataons :ncluding any interest for which provrsaon is
mademthls debenture, and’ .

1’0-5' in payment of any surplus to the Company
. o _APPOINTMENT POWERS AND DUTIES OF AN ADMINISTRATOR

111 Uponorat any time after the occurrence of any Event of Default {in-addition to and without prejudice to

' - the provisions of dlauses 8 and 9) or if 0 requested by the Company by written notice at ahy time, the -
‘Factor may, in accordance with the provisions of paragraphs 14 to 18 Inclusive of Schadule B1, appoint
‘any person whois qualifed te act asan rnsotvency practitioner in rélation to.the Company as. Adm;mstrator
of the Coripany. . o . .

'11.2 _ 'Every Admimstrator appornted under clause 11,1 shall have the status and all the powers and dutles of an '
administrator for which provision is made in Schedule B1, The Factor shall be.under no liability 10 any
such Admrnsstrator for hrs remunerat:on costs, expenses of in any othar way whatsoever ’

113 The functrens of every Admlnletrator appornted under clause 11 1, indluding. the dsstributron of all monies
S receaved by him, shall be as/ provrded in paragraphs 59to 73 rrcluslve of Schedule B1. : :

1147 The power of appuinting an Admmrstrator under this debanture may be exercised in writing underthe hand
: *of any Director or the Company Secretary for the time being of the Factor or of any person authorised in-
- writing by any of theim, In the case of the vacation of office or the death of any such Administrator the
Factor may in like manner appaint another DErSON SO qualrf Ted in the plaoe of such Adrmn |strator

12:.. - COSTS, EXPENSES AND INTEREST AND DETERMINATION OF COMPANY’S LIABILITY

121 - Al expenses charges and costs of any nature whatsoever incurred by the Factor in connection wuth the
' preparation or enforcement of this debenture or in- the exarcisé of any powers er r;ght conferréd on'the
Factor hereby shall be payable by the Company on-a full 1ndemnrty basis and any: amount 80 payable shall.
" be |noluded in-the Obllgattons : . . . .

122 If the Company shalt fali to pay sny’ monetary Irabﬂlty mcluded in the Oblrga’uons when demanded the

: ) Company shall pay interest thereon calculated at a rate aquivalent to the discount charge In force at the -
relevant time pursuant to the Agreement. Such interest shall be payable and compounded monthly and . -
shall accnie daily, after as well as before any. judgement from the date when siich !rablllty is due untrl
payment in full. L : :

123 A written certificate f'rom the Fact'o'r of the a'mo'um of the. meneta'ry liabilities: 'rnolu'ded' in the" Oblrgatrt)ns '
o lincluding details of thia relevant calculation thereof) at any fime shalt be’ conclusive evidence (save for
manifeist error) inany preoeedmgs agamst the Company. . .




13, RECORDS AND DOCUMENTS AND ACCESS TO PREMISES [

131 - The Company shall keep praper books-and records of account and-shall make truig and compiete antrias
_in-them of ali tr‘ansaotions' relating to any of the Company's business and the F’-r'cperty' .

13.2 .Any duly authorised official of the Factor and any Recelver appomted by the Facior and any person -
- athorised by such Receiver shall have the right &t any: time to enter upon any premises at which the
. -Company cares on business and upon any other premises in which any part or all of the- Property s’
_ .sﬁuated or for the time being Kept or stored for any of the following purposes: .

13.2.1  gaining access tc or mspectrng or, fol!owtng any Event of Default {except dunng a moratonurn in.
- refation to the Company as provided for in paragraphs 42 or 44 of Schedule B1), taking
+ possession of any of the Comripany’s accounts books ledgers computer data and other records

- and docurnents |nc!uded in the Fixed Charge Property; . .

1322 takmg copres of. any of ‘such accounts books. iedgers data records and documents at the
o Companys expense; .

'.713.2.3 . inspecting andior, after any Event of Defautt, takmg possession of any of the leed Charge
Property; . . _ : o

provnded that the exatcise of such nght before an Event of Default shall he sub}ect to entry belng made"
duiing the Company's normal business hours and on reasonable notice. . o

43.3 . The Company shall supply to the Factor “at the Company's expense any lnfon'nation relatmg to ihe .
o Companys business as the Factor may requrre o .

e THE FAcron"S'AobmoNAL RIGHTS

141 -The grant by the Factor to the Company or to-any other parson, |ncluding any person for whose liability’ .
. the Company is: surety, of any time or Indulgence or the making by the Factor with the Company or any’
‘such person of any arrangement composition or agreement not to sue shall riot d:scharge norinanyway
o affect any of the Factor's rights under this debenture. . . .

'_ 14.2 - The Factor may abstain from- perfectmg or enforclng any secunhes guarantees or other nghts WhlGh it
may now-or at any time. have from or agaihst the Company or any other pérson and may subsmute.
release, alter or deal with the same-in any way ‘without affecting its rights under this debenture.

143 i the Factcr receives oris deemed to'have récelved notice of an Encumbrance whlch affects any of the
o ‘Property and whieh is created subseqiient to the date.of this debenture then the Factor may open a new
account with the Company If the Factor does not at the time of such notice or degmed rotice open a new
account then the Factor will be treated as having opened ‘a new account at: that time. Any payrnents_
raceived by the Factor from the Company subsequent to the time of that notice or deemed notice will be
" gredited or treated as having been credited 10 a2 new acéount, Consequently, no such payment will operate’
- Io reduce any of the Obligations secured by this debenture until such time as.the Factor is satisfied as fo
thie priority of this debenture-over sugh subsequent Encumbrance .

144 Any dlscharge given by the Factor te the Company in respect of this debenture orof any of the Ob![gauons
. shall be deemed to be void and of no effect if any security taken from or payment ‘made by the Company.
_or any other person, which had been taken into account by the Factdr in gwrng that-discharge, is
subsequently aveided or reduced by of in purstiance of any provision of law or-of any determination.of a
court or tribunial of competent authority. The paper on which this -debenture is written shall remain the

_ _property ‘ofthe Factor not\mthstandmg any such-discharge:.. .

o 145 The. Faotor may appEy all payments recelved in respect of the Obhgatlons in reductlon of the any part of
L the Ohllgatzons &g itthinks fit. Any such. appropnatron shall override any apprcprratlon hy the Company i

14.6 All monies received, recovered or realised. by the Factor under. or in connection with this deed may at the
discretion of the Faclor be cradited 1o a separate interest-bearing suspense account for so iong as the:
Factor determinis (with inférest acctuing thereon at such rate, if any, as the Factor may detérmineforthe .
" accourntof the Company) without the Factor having any. obl:ganon o apply such muonies or any part theieof
inor fowards the dischargo of the Obligations. ) R . '

15, COMBINATION OF ACCOUNTS AND SET OFF

154 The Factor may at any time without notice or other formalriy combine any iwo or more accnunts held by it
. “in the name of the Cornpany . . .

152 The Factor may (but shall not be obEiged to) set off-any Obllgatlons (cont:ngent or otherwise) against any
- obligation owed by the Factor to the Company {Which shall include any baiance due to the Company in-
the Factor's Account): ) . ’

'-_8_




18, NOTICES FE

16. Any notice or demand regiired ot permttted to. be Served of made by the Factor shall be valldly servid or

: made if harided to any officer of the Company or if sent by first class post or delivered fo the registerad:
office of the:Company or fo its address stated in seetion 1 of the Schedule or its address last known 1o the
Factor or to.any address at-which the Company carries on business or if transmitted by facsimile or e-mail
to the facsimile number or e-mail address (as the case may be) of the Comipany as made known by the'

" Company to the Factor at any fime, Notices and demands seived personally shall take effect upon such:
servite and notices and demands sent by post shall be sonclusively deemed to have been received within
seventy-two hours of the time ‘of pasting and notices and demands transmifted by facsimile or g-mall. shall
be effectlve upan transm:ssron o . . .

7. INTERPRETATION AND GENERAL PROVISIONS

L T . The security created by this debenture shall be. addmonal fo and notin substiiutlon for any other secunty
created or which may hereafter be createdin respect afthe Obligations-and it shall be & continuing security
‘and it shall not be consrdered to be satisfied in whole or in. part by any mtermediate payment by the

: Company : : _ .

172 This’ deed shaH bé construed and take eﬁect aocerdmg to Enghsh law and the: Company haraby submlts .
to the non-exclusive jurisdiction of the Englfsh Courts. I any provision of this debenture shall be held to
- be invalid or unenforceable no other prewsaon of it shail be affected and all such other prowsmns shall
“rgmiairi tri full. foroe and effect . . . L

1 ?'-.3. I any of the: prowsions of this debenture oenﬂlct wrth any prowsmns of the Agreement the prowsmns of
' the Agreement will prevail. . _ :

174 Where.this desd is handed undated o the F.actor, it Is donie 50 on the basis that-it' _shai_l'no‘t be 'treated a5

being. created. urtil dated by the Factor. The Company hereby authorises the Factor as agent for the

"Company to date this Deed -at any time affer it is handed over. . Upon 'sut_:h_dating-_this deed sh‘él!"be :
- deemed to bé delivered. " :

17.5 ' Thrs deed may be executed in any number of counierperts and thls has the same effect If the signatures
onthe counterparts were ena single eopy ‘of this Deed .



- COMPANY -

1 ’ The company ) . . ._ .. . . o R . .
' ' Salford City Reds {2013) Limlted a company registered in England and Wales w:th the number of
083711 13 _
2 i .The Agreement o SR
. The Agrsement dated . cl I decem ({é‘e— ST 2018
I A Land and Buildings K _ _ B
4 Encumhrances Affectlng the Property

_IN WITNESS WHEREOF these presents have been duly executed as a Deed by ihe Company and have baen :
signed on behalf of the Factor by an oﬁ‘ cial duly authonsed so to do onthe: day and year stated above: .

Signed and.delivered as a- Deed on behaif of ' )

Salford Gity Reds (2013) Limited Yo

by T
: AR )

- inthe presenceofi- e

. {Signature of witness} - ,’r // .
F@wwﬁ Nw@@h

RS wmupfwos P&L

Uem.smmnm mms?

Director -

(Name of Witl’lGSS)

" {Address of wnness)

o {O_ccupatioﬁ ofw_itneés) p"":‘:‘-’*’“‘t ‘AMT

' THE FAGTOR

" Signed and delivered as a Deed on behalf of )
" Advantedge Commemlat Fmance (Nor'th) Limited. . -}~
By . _ e

e i

- = Authorised Signatory

_ Cin 'the'prese_nce ofr~ T
. {Signature of witness} C, T,

 (Name of witness) - .SAROUINE . -{1’:144@W- ,
{Address ofwithess) ..\ 24 JEANSEATE ........
o hwichese N3 3wﬁ-‘; -

(Occupsiion of witness) Nmﬂﬁsﬂye.{i.@f.@;@f}.%_ :

1..0._



