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Registration of a Charge

Company name: CITIZENS ADVICE COUNTY DURHAM
Company number: 08357279

X8IJTFHS

Received for Electronic Filing: 19/11/2019

Details of Charge

Date of creation: 15/11/2019
Charge code: 0835 7279 0001
Persons entitled: FUTUREBUILDERS ENGLAND LIMITED

Brief description:  ALL THAT FREEHOLD LAND AND BUILDINGS KNOWN AS 71 HIGH
STREET, SPENNYMOOR, COUNTY DURHAM AS REGISTERED WITH
TITLE ABSOLUTE AT THE LAND REGISTRY UNDER TITLE NUMBER
DU295609

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Electronically filed document for Company Number: 08357279 Page 1



Certified by: WARD HADAWAY

Electronically filed document for Company Number: 08357279 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8357279

Charge code: 0835 7279 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 15th November 2019 and created by CITIZENS ADVICE

COUNTY DURHAM was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 19th November 2019 .

Given at Companies House, Cardiff on 20th November 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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CHARGE OVER PROPERTY

DATE LY N ovanadny 7819

PARTIES

(M Citizens Advice County Durham registered in England and Wales under
company number 048357279 (the "Chargor”); and

(2} Futurebuilders England Limited (“Futurebuilders”), a company limited by
guarantee (regisiered in England and Wales under company number 5068678).

it is agreed as follows:

1. Definitions and interpretation

1.1. Definitions

In this Charge the following expressions have the foliowing meanings, unless the
context otherwise requires:

“Charged Property” means the whole or any part of the property,
assets, income and undertaking of the Chargor
from time to time mortgaged, charged or assigned
to Futurebuilders under this Charge;

“Costs” means all costs, charges or expensas of any kind
including, without limitation, costs and damages in
connection with litigation, professional  fees,
disbursements and any value added tax to be
charged on those costs, charges, expenses and
disbursements;

‘Investment Agreement” means the offer letter from Futurebuilders to
Sedgefield Citizens Advice Bureau dated 8
December 2009 as varied by the letter from Sacial
Investment Business to the Chargor dated 20
August 2014 and accepted by the Chargor on 15
September 2015;

“Fixiures” means all asseis of whaisoever nature, apart from
tand and buildings forming part of any freehold or
leasehold property owned by the Chargor and
deemed by law to be immovable property other
than tenant’s fixtures;

“Insurances” means all contracts and policies of insurance
relating to the Charged Property of whatever
nature which are from time to time taken out by or
on behalf of any Chargor ¢r (to the extent of such
interest) in which the Chargor has an interest;
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L ‘:‘_Per-rﬁni_tt_ed 'Sec_u_rity- I’nte_reat

means the securlty constrtuted by thls Charge and:- SO
- liens. arising by operatron of Iaw lﬂ the. ordlnary. e
3 course of busrness :

) .: means all the property short partlculars of WhICh'.'_ o
are set out in’ the Schedule (The _Sc_h_eduled_-'_ S

o : Property) (|f any)

-~ “Receiver .
* " “Rental Income” .

CRights”

" ‘means the aggregate of all:amounts payable to or |
for the benefit of the Chargor in connection with the
- 'lettrng of the Property or any part thereon o

means all the Chargors rlghts t|tIe and mterest 5
from time  to time  in. any- . Iease licence or o
accupational” right (or an agreement for any of .
- them} togethier with all the- Chargors rights, title

" and interest ‘from time to time in. any: renewal of,

replacement of or variation to any lease, ilcence or

_ means any receiver, an. admrnlstratrve receiver of o
- admlnrstrator appo_rnt_ed pursuant to t_hrs_ Char_ge

" occupational right (or an agreement for. any of o

 “Secured Liabilities”

3

o “_.Secur_ity Do'cum.ent_s’-

* “Seeurity Interest”

' securrty
12 Interpretatlon g
o 121 In this Charge
- 1 2. 1 1 . : clause headlngs are: :nc!uded for convenlence .o.nly and .

_'them)

togethier ‘with “all  costs, charges and  experises

S -means any document entered |nto by any person .
~from time o time creating any Security Interest, -
“directly or indirectly,” for the - Secured Llabrhnes -

' |nclud|ng, W|thout Ilmltatron thls Charge and

‘means any mortgage charge asmgnment pledge -
. lien, right of set-off, encumbrance, priority or other -
~ security interest {whether fixed or floating) orany -
-arrangement which ‘has . substantially the same o
- commercial or- substantlve effect as the Creatlon of

~do not affect the constructlon of thrs Charge L

- wh20074334v3

means alI present and future obllgatrons and-
S liabilities {whethey actual or contrngent and whether -
- owed jointly or severally or i any other capacity.
" whatsoever) of the. Char_gor to - Futurebuilders -

" incurred by Futurebuilders in connection with the | '
_protectron preservation or enforcement of its nghts [T
'_under the lnvestment Documents or any ot them



4242

12180

ve I’SEI

words denotrng one gender mctude each gender and alt_ '
' genders o _

'1,2__2. ~n thls Charge unless the context otherwrse requlres references to

1.2.2.'1_

2200

1223

1224,

1225 -

1228,

1227,

13, Executlon

_The partres intend that this Charge takes effect as a deed notwrthstandlng the fact-

‘persons include. references .to _natural persons.,' flr_ms;--
~ partnerships, companies, . corporations, associations,
organisations and trusts (in each case whether or not

havmg a separate Iegat personallty)

documents rnstruments and agreements (mcludrng,'_ ﬁ
~without -fimitation, - this Charge. and any document
“referred to in this' Charge)  are  references to such -
" documents, - instruments and .agreements as modified, -
“amended, vaned supptemented or novated from trme to

time;.

receivers are reterences fo recervers of whatsoever :

_‘nature including, without limitation, receivers, managers
admlntstratlve recetvers and admtnlstrators

the terms “Futureburlders and the “Ftecelver lnciude

words denotlng the smgular rnclude the plurat and vice

“where the context so adrnlts references to any delegate

of any such person

‘successors, transferees and assrgnees

Ftecntats and Ctauses are reterences to recrtats to- th|s -

Charge and clauses of this. Charge

statutory prowsmns (where the context so admits and

- party to this Charge lncludes references to _'t S

unless otherwise expressly provided) are construed as

references to those provisions.as respectively amended, =
. consolidated, extended or re-ehacted from time to time, -
~and to -any ordets, regulations, instruments or-other
“subordinate legislation made under the relevant statute;

the  words “inciuding” or “in particular’ are 1o be
construed as being by way of illustration -or emphasis-
_only and are not to be construed as Irmltmg ‘the- '

generallty of any precedtng words.

* that Futu rebuﬂders may only execute thls Charge under hand or not at all.

1.4, .Incorporatlon |

. wh20074334v3



The-terms-of -the other- Investment Documents-areincorporated - herein to- the---_'-
.......... - extent necessary for any ‘proposed dlsposmon to be valid and in accordance with -

_______ _ sectron 2(1) of the Law of Property (Mlscetlaneous Provrsrons) Act 1989.
15 :-:.-Thtrd F’arty Ftrghts | | |

o A person who is not a party to thls Deed has no rtght under the Contracts (Fttghts e
: _of Thrrd Partles) Act 1999 to enforce or- enjoy the beneflt of any term of th|s Deed R

<16, ._'Investment Agreement Deflned Terms

e Unless otherwzse defrned hereln terms deflned in the Investment Agreement shall -
_have the same meantng when used herern : S

| BT C Covenant to pav :

;_The Chargor shall on demand pay - to Futurebuuders or dtsoharge as the oase may: S

| 3 g _' Interest

) 'The Chargor shalt pay o Futureburtders interest (“default interest’ ) on the Secured - - -
Liabilities from the date of demand (or; in the case of Costs, from the date they are-
“incutred), after as well as before any: judgement obtained or the liquidation-or
- administration of the Chargor, at the highest rate from time to time agreed in any L
- Investment ‘Document to be. ‘payable by Futlrebuilders -on . unpaid . sums on - -
“whatever days Futurebullders may from time to time seleot Fut_urebu_rlders may - -
compound default mterest |f itis not’ pard when due. : e

4 '_Securlty
41 o - F|xed and Floatrng Charges

By way of contlnumg securlty in favour of Futurebuﬂders for the payment S
~-discharge and: performance of .the Secured Liabilities, the Chargor with full title .
o guarantee” hereby charges to Futureburlders the property set out below |n the
- '_'_'manner set out below : . _ _ :

| 4_'.1.1', o _.by way of flrst Iegaf mortgage the Property and aII Ftlghts relatmg to the*l'
BRI Property in e)(lstenoe at the date of thls Gharge : .

o442 by way of frxed charge the Property and aII Ftlghts relattng to It not'_.
SRR ---.;.-effeotrvefy mortgaged in- Futureburlderss favour -as securlty far- the"
'Secured Liabilities;: SR e
413, by way of flxed oharge aII beneflts in respect of the Insurances and aII B
- . claims and returns. of premiumsin respect thereof (to the extent not S
o "_valldly assngned under cIause 4. 2). : "

4R -Assrgnments

' By way of contrnurng securrty in favour of Futureburlders for the payment drscharge o o
-~ and performanoe of the Secured” Liabilities, the: Chargor with - fuII tttfe guarantee el :
: _'hereby assugns to Futurebunders the property set out below: : Sl

' 421 . the-ln_suranoes and th_e_ p.roo_eeds_ thereof_,-

wheoo7A33avd 4
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~Income.

 Negative pledge :

" The Chargor shall ot

- Further assurance

-~ The Chargor shall forthwith, at any time if so required by Futurebuilders, at the -

- Chargor's expense execute and deliver to Futurebuilders such further Security
Interests, authorities, notices and documents as Futurebuilders may in its -
- discretion require of the whole or a specifiea part of the Charged Property, in -

L 4pol aII the Chargors rtghts title, interest and beneflt in and to the Ftental-.'-” o

} create purport to create or al!ow to subsmt any Securlty Interest over the whole or'_ |
~.any part of the Charged Property except for any Permitted Security Interest; or '

convey, asmgn transter or agree to convey assrgn or transfer the ‘whole or. any' O
.. part of the Charged Property except in the ordinary course of its trade in respect of -

" that part of the Charged Property which is subject only to an uncrystallised fioating
~-charge in favour of Futurebuilders. :

whatever form Futurebuilders may require, to secure the payment or discharge of

- the Secured Liabilities, including, without limitation, in order to vest the whole or -

- part of the Charged Property in Futurebuilders, the nominee of Futurebuilders or in
- any purchaser from Futurebuilders or the Receiver.

s 74

-~ No disposition of the registered estate by the proprietor of the registered estate or -
"“the proprietor of any registered charge, not being a charge registered before the
- entry of this restriction is to be registered without a written consent signed by the .
- proprieter for the time being of the charge dated 1 ¢ NW 201@ in favour -
~of Futurebuilders referred to in the charges register or their conveyancer.’ T

72,

a '._:Prdgerty'”

CTitle.

_.-The Chargor represents to Futurebwlders on each day that until the Secured--
. Liabilities are discharged that: :

S - N itis the legat and benetlcral owner of the Property

- adversely affect the value of the Property;

7.2.3. save as h"otitied'in"writing”'to Futurebuilders before the date of the -

Investment Agreement there are no covenants, 'agreements,

stipulations; reservations, conditions, . interéest, rights or-other matters o

whatsoever affecting the Property; .

o wh20074334v3 5

' The Chargor heréby applies to-the Chief Land Registrar. to-enter a restriction in the -
_proprietorship registers of the registered titles (if any) of the Property or, in the
case of the first registration of the whole or any part of the Property, against the -
- Property, or both, of a restriction in the following form:

722 no breach of any law or regulation is outstanding which atfects or rmght :



- 7.24.

o 7.2.5.

: -nothmg has arisen or has been created or |s subsrstlng whrch would be'
o an overndtng rnterest over the Property : : : B

- no facrlrtres necessary for the en;oyment and use ot the Property are _' R
~.enjoyed by the Property on terms entrtlrng any person to terminate: or' L
: curtall |ts use; and N L B o

the Property is, held by |t free from any Secunty interest or any'_-"
jtenancres or tlcences o _ -

730 Ft'epai'r -

o The Chargor must keep

73t

7320

-"_the PrOperty in: good and substantral repalr and condltron and- '. -
S adequately and properly parnted and decorated and SRR

T4 .Comphancewrth Ieases

- '_'-"The Chargor must

an
ST agreement compnsed in'the Property, and

7420

75 -Notlces ;

3 The: Chargor must wrthm 5 days after the . recelpt by |t of any applrcatlon
..‘reqwrement order or notlce served of’ grven by any-public’ or Iocal or any other. '

_._"_the letures and all plant machlnery, |mplements and other ettects-_.ﬁ o
~owned by it and whrch are in or on the Property or eIseWhere in a good'_.
' state of reparr and in good workrng order and condmon ' -

perform alI the terms on |ts part contatned |n any lease or tenanoy RS s

_ -'__.'_not do or allow. fo be done any act as a result of which any Iease orl
- tenangy agreement comprised-in the Property may become Ilable to_' e

forferture or otherwrse be termlnated or determrned

authonty wrth respect to the Property (or any part of It)

751

752

' dellver a copy to Futurebunders and

. 76  Leases L

764

.70 may not grant or agree to-grant any lease or-tenancy of the Property or--

~any part of it or accept.a surrender or renunciation of any ‘lease or
“tenancy or confer upon any. person any contractual Ilcence or nght o

- rnform Futureburlders of the steps taken or. proposed to be taken to-:-_'_"
'-comply with- the relevant requwement -

Except W|th the pnor wntten consent of Futurebuﬂders the Chargor' oo

. ;'occupy the- Property

o ?7 - Depoelt of t|tle deeds and copy contracts

 The Chargor must deposrt with: Futureburlders alt deeds and documents ot tltle :' o

SRR 'relatlng to the Property

 Wh20074334v3



77,

78

IR R

~ The Chargor shalt compty With all oblrgatrons under any statute and alt byetaws'
-'-_and regutatlons retatlng o the whole or any part of the Charged Property

o8,

_ Ac’cess

.':_.The Chargor must permlt Futureburlders and any person nomlnated by it at aII
~ reasonable tlmes to enter any part of the Property and V|ew the State of it

Power to remedy

: 7'.'8'._1. to enter any part of the Property

" '7.8._2..: : 1o comply with or object to any notlce served on the Chargor in respeot: '

of the Property, and

term or to compty wrth or object to any such nottce

-Undertakmg -
-_.Du.r-atio'n -

_ 'The undertakrngs in thts clause shall remain tn force durmg the contrnuance of the
: securlty constituted by thlS Charge

: To comply W|th statutes R

- To provrde rnformatlon

N _The Chargor ‘shalt- promptly provrde to Futurebultders whatever tnformatlon_

- ‘documents or papers relatrng to the Charged Property as Futureburlders may from )
. time to time request ' _ R _

~If the Chargor fails to perform any. term affectrng the Property the Chargor must - '
- allow Futurebwlders or |ts agents and contractors

S 783. to take any action as Futurebunders may reasonably con5|der' -
o necessary or desirable to prevent or remedy any breach of any such'

: The Chargor must. rmmedlately on request by Futureburldere pay the costs and _'
. expenses of Futurebuilders or its agents and contractors rncurred in connectron
- with any act|on taken by it under this Subclause '

The Chargor shali on.demand pay to Futurebuilders or the Ftecet\'rer ae the case

- ‘may be; and discharge all-Costs incurred by Futurebuilders in connectron with this .
" Charge (including Costs incurred by Futurebuilders in performing cavenants which

the Chargor has failed to pertorm in.accordance with the terms of this Charge) on

a fult and unlimited- indemnity basis, together with interest at the rate specifiedin
. and calculated in accordance with clause 3 (Interest) from the date the relevant -
~Cost was expended, incurred or suffered (whichever is the earlier) by

Futurebuilders or the Ftecetver as the case may be, untit fuII dlscharge ot such s
Cost i : _ . . .



R
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i Enforcement

'-_'Statutorv power of sale o

| : For the purposes of all powers |mplled by statute and in partlcular the power of; L
- sale under section 101 of the Law of Property Act 1925 (Powers incident to estate.
ot interest in a mortgage), the Secured Liabilities will be deemed to have become

- This Charge WI|| become enforceable when {j)- any'of the Secured Liabilities are .

- -not paid- and/or dlscharged in accordance with the terms ‘of this Charge or (i) the "

o .Chargor requests Futurebundere to appomt a receiver over, the whole or any part- o
of its undertaklng or assets : . o

. due when the security created by this Charge becomes -enforceable and section RN

103.0of the Law of Property Act 1925 {Regulation of exercise of power of sale) and Z_' )
section 93 of the Law. of Property Act 1925 (F{e-strict.io_n ‘on " consolidation of .
-mortgages) WIH not apply TSR B DU PR

. '_'.The statutory powers ot leasmg conterred on Futurebuulders are extended so as to
authorise Futurgbuilders to lease, make = arangements - for. leases, ~dccept L

. surrender -of leases and - grant options on such terms- and. conditions: as

- Futurebuilders may in its discretion think fit. Futurébuilders is not obliged to comply '
- -with any of the- provisions .of ‘section 99 (Leasing - powers of. mortgagor and .
. _mortgagee in possession) and. section- 100 (Powers of martgagor and mortgagee

; .': _'|n possessmn to accept surrenders of Ieases) of the Law of Property Act 1925

Sz

42

' 'Each ot Futureburlders and. the Ftecerver may exercise thelr respectlve statutory S
: 'powers of sa!e in respect of the whole or any part of the Property -

- _'Ftecewer
Appomtment of Recerver
. 1211 . At any tlme after the securlty constltuted by thls Charge has become-- s

enforceable, whether or not Futurebuilders has entered into or ‘taken s
possessmn of th_e whofe or any part of the Charged Property pursuant e

‘to thls Charge -

- 121 1 1. Futurebunders may, by ertlng under the hand of any._

" authorised officer of Futurebuilders, appoint any person

" to be a receiver of the Charged Property and that person - O
i '_'shaH with effect from the date of such appomtment bea

: “Ftecelver
12'.-1.'1_.’2. .. "Futurebwlders may, from tlme to t!me in SImllar manner
- o remove the Receiver and appotnt another inhis- place
'_.'and : R . T :
12113 Futurebuilders m'ay, sither at the tinie of app.ointm'_ent: or

at-any - time thereafter fix the remuneration of the =~ |

} Ftecelver

: '_None of the restnctlons lmposed by the Law of Property Act 1925 |n '

-~ relation to- the appomtment of receivers, the g[vmg of notice of S

- - otherwuse shall apply



| -"1_2.1-.2_.'”

The Hecewer may from tlme to time del egate by power ot attorney or
_ “otherwise; to any person any of his powers and discretions, whether
" arising by statute, the provisions of this Charge or otherwise, upon such

- terms and for such periods of time as he may-in his discretion think fit,

Futurebuilders shall not be liable to the Chargor for any loss or damage o

arising from any act, default neglect of. mlsconduct of Futurebuilders’ 'S S

'_delegates

122, _F’owers of Flecelver

'_ _wh2_007'4334v3' B

_The Recelver has aII the powers to do or abstaln trcm dOIng anythlng Wthh the
Chargor could do-or abstain from domg in relation to the . Charged Property

'--'_-Includmg, without limitation the powers conferred by section 109 of the Law of -

‘Property Act 1925 (Appointment, powers, remuneration and duties, of receivers)
" “and, in the case of a Receiver who is an administrative receiver, the powers
~ conferred by section 29 of the Insolvency Act 1986 (Definitions) and Schedule 1 to

the Insolvency Act 1986 (Powers of administrator or admlmstratlve recewer) and"

Soin partlcular the Recelver may:.

212.2.‘1._ :

1222,

4223,

' 'Carry on busmess

Protectton ot assets .

- -12_.2.2.__1. ' manage ' lnsu're repair decorate, - maintain, . alter, -

_-'carry on, manage or coneur in oarrylng on managlng the whole. or any -
- part of the busnness of the Chargor as he may in his: dlscretlon th|nk flt

-_-lmprove renew or add to the Charged F’roperty or"'_'.

concurin so domg

.' __'1'2.2.-2.2. . commence or complete any bundmg operatlons on the'-'_-
e __"Property, . _
_.12.2'.'2-;3'.- . apply for and malntaln any planmng permrssuons g

“building regulations,  approvals . and any other.-'-'-

perm‘issions' consents or licences,

“in each case as he may in hIS dlscretlon think fit;

Reallsatton of assets ' _'

 concur.in so doing by public auction or prlvate contract and generally in

12.2.4.

such manner and on such terms as he may In his discretion think fit.

Without preju_dlce to the generality of the toregomg, he may do any of _

these things for any valuable consideration, including, without limitation,

cash, . shares, stock, -Charges or other ‘obligations. Any such .

_ sell exchange convert into money and realise the Charged Property or = )

consideration may be payable in a lump sum or by instalments spread' g

over such perlod as he may in hls dlscretlon think flt

Let hlre or lease

~surrenders of leases or tenancies or concur in so -doing;

- 12 2 41 lat, hlre o lease. (wuth or W|th0ut premlum) and accept L



2243 exchang_e '_D.r concur in" 'e'-x'ch.a:ngingz. .t-he Charged |

1225,

_.1_2..2..4.2'.' o "_grant rlghts optrons .or easements over and otherwrse' |
T " deal with or. dlspose of, and exercise all. rlghts powers'

-and  discretions incidental to, the ownershlp of the:- o

o -Charged Property, _

Property;-' s

~in each such case, in such mariner and generalty on SUCh terms as. he S
~may in- his. dlecretlon think fit, with all the powers of an. ‘absolute

beneficial owner. The Receiver may exercise any such power by -

- effectrng such traneactton in the hame or on behatf of the Chargor or

- otherW|se ' o : : _

Borrowmg o

for the purpose —of exert:lsmg any of the powers authorltles or o

discretions conferred on him by of pursuant to this Charge or of '
'-defraymg any Costs (mctudmg, W|thout limitation, his remuneratlon) S

) person. lending: such money |s to be concerned to. enqwre as. to the;'.

- -which are incurred by him in the exercrse of such powers, authorities or

.- discretions or for any other purpose, 1o raisé and borrow money orincur

: 'any other llablhty either unsecured or secured on the Charged- Property,
-either-in priority to the security ccnstltuted by this Charge or otherwise,

and generally on-such terms as he-may in his discretion- think: fit. 'No - e

_.'proprlety or purpose of the exercrse of such power or as to the
e appllcatlon of any money so ralsed or borrowed -

12.2.6.

1227

' otherW|se
Compromrs_e"‘-
12271, settle or. compromlse any clalm by, adjust any account -
o - with, refer to arbitration and dispute with, and deal with
Cooany ‘question or demand: from, ;any- person who' s, or'_"._
- claims to be, a creditor of the Chargor as he may in hls__ o
S drscretlon thlnkflt and. - . . _
12272 SR settle or compromlse any clarm adjust any account

. Wh20074334v3.

B Make calls

_make or requ'l're the directors of the Chargor to make, such calls upon
.7 the shareholders of the Chargor in respect of any uncalled capital of the - -
Chargor as the -Receiver may- in his discretion require and .enforce- -
- payment of any call so made by action (in the name of the Chargor or =
-the Receiver as the Recelver may in: hIS dlscretlon thlnk flt) or-. -

- refer: to-arbitration - any- dlspute and deal with any R
' questlon or demand refating in-any way to the Charged_ Ll

A Property as’ he may in h|s drscretlon thlnk f|t

Proceedlngs o

brrng, prosecute enforce defend and: abandon aII such- actrons surts.'_ o
“and proceedings in relation to the Charged Property as he may in hls_

dlscretron thlnk fit;



12.2.9.  “Employees

.'-'appoint and 'diseharge 'any' manager 'o'ffic'er 'agent' profess'ional '

.adviser, employee and any other person, upon such terms as he may rn S

_hrs dlscretlon thlnk trt

L '1_2.2_.1'_0'-._ Recemts

123

give valid receipte for all monies and execute alf assurances and things

- ~which he may in his drscretron thlnk proper or desrrable for realrsrng the
Charged F’roperty, _ : :

S12.241. 'Envrronment

. conduct and complete aII rnvestlgatrons studles samplrng and testrng"

~and all remedial, removal and other actions, whether required .under
- Environmental Legislation-or by. Futurebuilders or otherwise and comply

“with all lawful “orders ‘and directives  of aII Authorltles regardrng-'

Envrronmental Legrslatron and

1:-2._2’.12'.-1 G-enerat powers

~do ail such other acts and thrngs as the Fteceuver may in his dreoretlon. :

-_consrder to be incidental or conducive to any of the matters or powers
" set out in this. Charge or otherwrse mordental ‘or ‘conducive . to the
-preservatlon rmprovement or reahsatron of the Charged Property

_'Recerver as agent of the Chargor : =

' The Recerver is at all trmes and tor all purposee the agent of the Chargor Subject'_ :
‘to the provisions of the Insolvency Act 1986, the. Chargor is solely responsible for -

" all the Receiver's acts, defaults, neglect and misconduct of any rature whatsoever .~

. and-for his remuneratlon and Costs 1o the exclusron of. lrabllrty on the part of-

o Futureburlders

-V

12.5;_._:Several power o

t2.6_.-'

L1262 ':'-.The powers of the Reoelver set out above are_in. add|t|on to, 'and.

No oblrgatron R

The Ftecelver is s ot obllged to exerorse any of the powers set out in thrs clause o

.Where more tharn one Ftec;elver is appornted each Receiver has the power to act

o ~severally unless Futureburlders specmes Otherwrse ln the appolntment of such '
'-Hecelver :

_Powers exerorsable by Futureburlders

' 1-2.6.1. Futureburlders may exercise aH powers. granted to the Reoerver by thrs :

Charge whether as attorney or the Chargor of otherwrse

“without prejudrce to, all statutory.and other powers of Futurebuilders as

provided. in _Claus_e 11 (Statutory Power of Sale} or otherwise and so R

" that, inter - alia, “such ~powers are “and ‘remain -exercisable by

‘Futurebuilders in respect of that part of the Charged Property in respect
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' of WhICh 1o apporntment of a Ftecetver by Futureburtders 18 trom tlme to_
tlme subS|st|ng _ o :

12 7 Appllcatron of proceeds

The provisions: of sectrons ag to 109 rncluerve of the Law of Property Act 1925 are

‘varied and extended to the extent that all ' monies. recelved by the Ftecetver be'_ -

= :_applled in the totlowrng order

: 12._-.7.-1,. in fuII payment of hIS remuneratlon and the Costs. of realleatlon. o
T rncludlng, without limitation; all Costs of, or mcrdental to, any exercise of

‘any power referred to in this Charge mcludrng wrthout I|m1tat|on atl'_
outgorngs pald by the Recetver : o

.._12.7.2.'_ . prowdlng for the matters specrfled in paragraphs ()'to (ul) mciuswe of ._ L

_ '-Sectlon 109 (8) of the Law of Property Act 1925 (Appomtment powers -
._ -remuneratlon and dutles of receiver) S S

1273 |n or towards satlstactlon ot any- debts or other |mposts whrch are by.'.' S
. statute made payable in preference to the Secured Llabllltles to the 1

extent to which such debts or imposts are made- SO payable

' 1274 If 50 requrred by Futurebunders N |ts _dlscretron in or towards

g _Satlsfactton of the Secured Llabrlltaes and

: _' : 1.2-'7'5._- tothe person entrtled to any surplus

1301,

'Protectlon of thlrd partres -

'No person (rncludmg wrthout Irmrtatron any purchaser mortgagor or mortgagee)
'_deallng W|th Futurebuﬂders shall be concerned 1o enquwe :

o 3._1.1. whether aIt or some part of the Secured Lrabrlrttes has become due or
= 13.1.2, '_ 'whether a demand for such Secured Lrabrlrtres has been duly made or

: _'1'-3'.'1'.-3..' : whether any power whrch Futureburtders or the Ftecetver rs purportrng _1'

_.'to exercrse has become exermsable or

o _ 13.1.-4. o whether any money remarns due underthe Investment Documents or

. 1'3"'1' .5- ' '_ '_-how any money patd to Futureburlders or the Ftecetver Is. to be apphed

14

-No Irabrlrtv as mortgaqee in possessron .

: -Nelther Futureburtders nor the Recelver IS by vrrtue of entertng |nto possessron of_ o
~-any of the Charged Property, liable to account as mortgagee: in possession in - -
T 'respect of the Charged Property or for any loss upon realisation or-exercise of any - o S
-power,. authority or right of Futurebuilders or the Receiver arising under this. .

b Charge not tor any act default neglect or mleconduct of any nature Whatsoeyer

185.

Helease and reassrqnment

_FoIIowmg the date on whrch Futurebullders is satlsfled that aII the Secured . A
Liabilities have been unconditionally and wrevocabty paid and discharged-in fuII'.'._
Futureburlders shall at the request and coet ot the Chargor take whatever action -

wh20074334V3 S 12




R

s necessary to release the Charged Property from the secunty oonstltuted by this.

Charge and shall- reassign to the Chargor all its interest in any property, contracts -

'Condltlonal dtscharqe

Any retease settlement or dlscharge between Futurebunders and the Chargor

- shall be conditional upon no ‘security, dlsposmon or payment to Futurebuilders by -
the Chargor ot any other person being avoided, set aside, reduced or ordered to
©be refunded by virtue of any statutory provision relating to insclvency or liquidation
~for the time being in force or for any reason whatsoever. If the same is so avoided,
- set aside, reduced or ordered to be refunded Futurebuilders shall be entitied to
" recover the value or amount of any such security or payment subsequently as |f_-_

o such settlement or dtscharge had not occurred

184,
182,

19, Prlor charge e |

._Power of attornev :

The Chargor lrrevocabty appoznts by way of secunty Futurebutlders each person
deriving title from Futurebuilders and the Receiver, jointly and severally to be its

“attorney (with full power to appoint substitutes and to sub-delegate) to do any act .
or thing which the Chargor is, or may become; obhged to. do pursuant to this .

- and collateral warranttes asstgned absotutely to Futurebunders under: thts Charge S

Charge. The Chargor ratifies and confirms anything done or purported to be done o

“hy any attarney: appolnted pureuant to this Clause

: 'Cumulatlve and contmumq securlty

This Charge “is a contlnumg secunty to Futureburtders regardless of any_
; intermediate- payment - or -discharge -of the whole or any part of the Secured .
- Liabilities - and will not ‘be prejudiced or affected by -any. act, omission or

. _.cucumstance whlch but for this Clause mught affect or dlmlmsh |ts effectlveness

S other Secuntylnterest :

At any time affer this Charge has become enforceable Futurebuulders may redeem' -

any pnor Security Interest or procure the transfer of that Security Interest to itself

- ‘and. may settle and pass the accounts of the person entitied to that Secunty- .
Interest. Any accounts which are settled and passed by Futrebuilders are "
~conclusive - and - binding. on the Chargor. The Chargor - shal- relmburse '
"_'-Futurebunders for any monies paid out and Coste incurred by Futurebullders |n

- exercise of its nghts under.this Ctause

20. .

Openmq a new account

.The secunty constltuted by this Charge is in addition to and is not |n any way e
- prejudiced by any rights whatsoever which: Futurebuﬂders may have |n respect of
" the Sectred Liabilities mcludlng, WIthout hmlta’uon any nghts ansmg under any. )

- If Futurebullders receives notice of any subsequent Secunty Interest affectlng the_ : |
.Z'Charged Property Futurebuilders may-open a new account for the Chargor inits -~ -
books. If Futurebuilders does not open a new account then, unfess Futurebuilders

gives express written notice to the contrary to the Chargor, all payments by oron. =~

Cwheoorassas e

“behalf of the Chargor to Futurebuilders will be treated from fime of receipt of notice _.
- -of the subsequent Security Intérest by Futurebuilders as having been credited to a



21
SO '_Futureballders ma'y'hofd ina SUSpense or impersonal account on Whatever terms - SRS
~Futurebuilders -may - think _fit - all monies ' received, - recovered -or realised by
Futurebuilders: pursuant o’ this Charge untrl ‘the Seoured Llabtlrtles have been L
3 wrevocably pard in fuII : : o -

22.

23

. .24'_- .

i new account of the Chargor and not as havmg been apphed in reduct:on of the.
L amount of the Seoured Llabllrtles as at the ttme when the notice was recelved

Sus_pense account_-

'_'Pavments and wrthhelqu taxes

The Chargor shall pay and drscharge the Secured Lrabrhtles wrthout any;. R

~ . deduction, wrthholdrng, set-off, counterclaim, restriction or condition -and without =
~tegard. to. any eduities between the Chargor and Futurebw!ders except to the '
~extent that the Chargor is requrred by law to. deduct or- wrthhofd any- amournts
" payable under this Charge, in which case it shall pay to Futurebuilders an
. additional - -amount sufficient to ensure that the net amount recelved by -
: -'-Futurebunders after the required deduction or wrthholdrng {including, ‘without
- limitation, any requrred -deduction or withholding on -the- add|t|onal amount) be -
equal to the amount that Futurebuilders would have received had no deductionor . .
'wrthhotdrng been made. Any additional amount paid under this Clause shall be'. L
N treated as agreed compenaatron and not as mterest

5 Set-off

: The Chargor agrees that Futurebunders may at any tlme after thrs Charge has S
" become énforceable without notice of further demand set-off any monies owing by
-._F_utureburlders to the- _Ch_arg_or in.or towards satr_sfactlon of the Secured Liabilities.

Assignment

‘Neither Futurebuilders nor the Chargor may assign, transfer, novate or dispose of
~any of its rights and obligations under this Charge except that Futurebuilders may -
- -assign, transfer, novate or dispose of any of its rights and obligations under this
. Charge to any’ person to whom it assrgns transfers, novates or drsposes of any of -

B - lts rrghts and obllgatlons underthe Investment Agreement

26.

Walvers

S .No farlure or delay or: other relaxatlon or |ndulgence on the part of Futurebuuders :
.o exercise any power, rlght or remedy shall operate as a waiver thereof nor shall -
' any- single or partial exercise or waiver of any power, nght or remedy preclude its -
further exermse or the exermse of any other POWET, nght or remedy L -

.-Severablf |ty

- Each of the provrsuons of thls Charge is dlstlnct and severable from the others and -
if at any time one or more of such provrsrons is-or becomes illegal,. invalid- or--

unenforceable the valldity, legality and enforceabllity of the remaining pl’OVlSIOﬂS S

' hereof shall not in any way be- affected of. |mpa|red thereby
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- 2-7.;_ : 'Ch'ari-ti.es"Act' Staternents"

'27.'.:1:._' The land charged is hetd by Crtlzens Advrce County Durharmi, a non- exempt'

' - 272 'The chanty trustees of the chanty, berng the persons who have the general controt- o

B _ 28 g 'Notlces .

281 Each party may glve any notrce demand of -other. communrcatron under or i

~charity, and this charge is not one falling within section 124(9) of the Charities Act. |

. 2011, so that the restnctlons |mposed by section 124 of that Act appty

and management of the admrnlstratlon certrty that

- "27.-2.1_. B they have power under the trusts of the charlty to. ettect th|s charge
o ~and: _ : :

27.2’._2_. _they have obtalned and” conS|dered such advice as |s menhoned in _' '

o sectton 123(2) of the Chanties Act 2011

_connection with this Charge by .letter, facsimile -or. comparable means of .

‘communication addressed to the other party at the address identified with its name-'

- below. Any such communlcatron W|It be deemed to be grven as follows

j 28-.'1_._1-. -:. if personally dellvered at the time of dehvery,

Cosd2. i by Ietter at noon on the Busmess Day tollowmg the -day such Ietter"

-was posted; and

.281.3. if by taCS|m|Ie transmiss'ion during the business hours of the addressee
s - then on the day of transmission, otherwrse on:the next followmg.-_
. Busrness Day '

2 -'28,2. In provin’g such service it shall be sufficient to prove that personal del'ivery was

made or that such letter.was properly stamped first class, addressed and delivered

- "to the postal. authorities or in the case of facsimile transmlssmn that a confrrmmg

hard copy was provlded promptly after transmlssmn

29, GovernlngLIaw _. '

- This Charge shall be governed by and construed in accordance W|th Engtlsh law

IN WITNESS WHEREOF thls Charge has been executed and detrvered as a deed on the- _ |

L date written at the beglnnlng ot this. Charge
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SCHEDULE

The Scheduled Property

All that freehold land and buildings known as 71 High Street, Spennymoor, County
Durham as registered with title absolute at the Land Registry under title number
DU295609
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EXECUTED and DELIVERED as a DEED
for and on behaif of

Citizens Advice County Durham

by:

Notice details

Address: 71 High Street

Spennymoor

Co. Durham

DL16 6BB

Fax No:

Telephone No: 0181 372 6780
Attention: Nicole Shields

SIGNED for and on behalf of
FUTUREBUILDERS ENGLAND LIMITED
by:

Notice details

Address: Futurebuilders England Limited
2nd rloor,

CAN Mezzanine,

7-14 Great Dover Street,

Borcugh,

SE14YR

Telephone No: 020 3096 7923

Attention: Gordon Muir

wh20074334v3
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