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Registration of a Charge

Company name: ASHBOURNE ASSETS & INVESTMENTS LIMITED

Company number: 08337483
X9JVSBNC

Received for Electronic Filing: 14/12/2020

Details of Charge

Date of creation: 10/12/2020
Charge code: 0833 7483 0008
Persons entitlied: PARAGON BANK PLC

Brief description:  ALL THAT LEASEHOLD LAND KNOWN AS FLAT 1, 121 CLARENDON
ROAD, SOUTHSEA, PO4 0SB REGISTERED UNDER TITLE NUMBER
PM18347 AT LAND REGISTRY.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: GORVINS RESIDENTIAL LLP

Electronically filed document for Company Number: 08337483 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8337483

Charge code: 0833 7483 0008

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 10th December 2020 and created by ASHBOURNE ASSETS

& INVESTMENTS LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 14th December 2020 .

Given at Companies House, Cardiff on 15th December 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Buy-to-let mortgages.

LEGAL CHARGE

Ju!y_-’Z‘UQU

Account numbsr 5210328

Date "C}" V1T

Lender Paragon Bank PLC

Registeredoffice. 51 Hemier Road, SOthulz WestM:dEands B91 BQJ

_..‘iél-e;é‘irgtei"ec_£ %Tw_lé.. ” 05 390593

- Bofrawer Ashbmuma Assets amﬁ tnvestments Limited

: ?Eegéstg'afim_i\la 9333.‘?453

(it applicabie)

Property ~ Flat1, 121 Clarendon Road, SOUTHSEA, PO4 0SB

Titie No. | “PM { gg %%ﬂ%

Mortgage Conditions: Tha paragon Buy-to-let Mortgage Conditions (Second Edition)

1 Expressions used in this Legal Chaige havethe same mednings givery to them in the:Mdrtgage Conditions. Where any of the covenants or
agresmentscontained inthis Legat Charge-are given by mare than ene péréan they shall be traated as having been given by thosepersons inintly
ard severally.

2. The Borrower with full title guarantee charges the Property fncludingthe grosgrents, licence fees and any-othermoney at any time-derived fram
the Property) 8Y WAY OF LEGAL MOBRTGAGE with the paymentof the Secured Amount

3. This Legs| Charge incorporates, and s subject to; the Mortzage Conditions and the O ffer afid the Borrower covenants with the Lender to nbseive
and comply with,and bebound by the Mortgage Conditions ot the Offat

4. This Legat Chargeisacontiruing seeurity for the-payment and discharge of the Secured Amsunt.

5 ThizlLegal Chargeismade torsecuring further loans and the Lender is undedan obligation to make further advances. Applicationis made by the
Lenderto Chief Land Registrarfor & néte o beentored on the registered title of the Property to that effect.

&, Tha Borrower applies to the Chiel Land Registran Tor a restriction ta be registerad against the registerad title to the etfect that nodispositionof
the reglstered estate by the prapriator of the reglstersd estate iz to beregisteredwithout a written consent siened by the propristor far the thime
betng of the charge datéd [ | a{ ilf A0 Vinfavourof Parazon Bank PEC Uimited referred to inthe charges reglster,

Legal charge Pagetold




Signed as a deed by the Borrower or Executed az s deed by the Borrower acting by a Divector f Mamber

Berrawer {Z&:i’réc'i:ﬂf i

—E@W&!‘/ i}:res:;tnrf '

M fé{;ﬂ'—t AL {‘/E; o s ~8

:_f Signaturs » S1gm%ire
a\"” =
| Narie(n BLOCK CAP(TA&‘S Namé {in Bij}CK CAF’(TALS}
el éma:\i b@i@’::f’ Cundt w,,mq“
:'W:tness Wltness
1 Sigriatufe ;} @ Slgnature p{g/‘! _
Name(in BLOCK-CAPITALS) Namig fins Bi(}'CK-'CA-PlTALS}

My Demand Lawiel

Adelress ,«?)és _aﬁ@{gg_ ggm?b ;
?%W&Mu Mm%

A akte %@C

3\3 Tiluptl. P,
RO RS

vges o2 0P

Ber mwar i‘ Bzret:tar { Member 3

%ipna{u

| Borrower / Director / Member 4

SiEhatuie

hame (in BLOCK CAPITALS)

“Namig (in BLOCKCAPITALS)

~Witness.

Witriess

Signature

| Name (inBLOCK CAPITALS)

Signature

Name {in BLOCK CAPI TALS)

| Addrsss

Address.

1 Form of Legal Charge filed at the Land Registry under refersnce MD 1 A13H

' 51 HOMER ROAD, SOLIHULL, WEST MIDLANDS B913QJ)

@[T} 0345 849 4040 L2 ] wwwparagonbankeouk

a7 Conalct-Aulharity and the Prideritial Hegulation Aultiorty. Remisterad in England number
= reglsterad on the Financial Services Hegistarunder the iy reforsiids niimbar GO#551;

2051072070}

%:: btieriquiries@paragonbankoouk.

Faragon Bank PLT i authodged by trer Proventiar Regelaion oty sei st vy ms
GEIB0GEE. Registerad office 51 Homsy Rodd, Soliteh, Weste Midands D91 30 Parsgon Bink PL
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parag%n Buy-to-let mortgages

Buy-to-let Mortgage Conditions

England and Wales

[T 03458494040 1 0345849 4041

@ thlenquiries@parag_onb-aﬂk.cd.uk"' - El ywww.paragonbankco.uk




1.

Definitions and interpretation

1.1

i these Conditions:

Administrator means s persen forthe ime being administering the Charge:

Borrower rsans:the person specified as such in the Charge and shall include anvene clainiiing Sy fight, estate-or ifterese from or
through 4 Borrower,

Borrowings meartall moneys horrowed, raised or secured by the Borrawer (o where the Borrower is.a limited company; by any Group:
Cormpany) Including but neClimited o all lisbiities under any guarantees. of indemnities o liahifitles {whaether primary or secgndary)

incuffed trdischarge the dbligations of any.third paity;

Buildings- Insurance medns any policy efinsurance 1o thesegtent that it insures lossor darriggeto the Property tr premisesiof which
‘the Property forms parg )

Business Day rfieans a day (other than Saturday or Sunday):on which bariks are open for bizsiness.in Landory

Tharge maans the chargé or morgage of the Property In favourofthe Lender into which these Conditions have'baen incorporated and
incluges any further charge rade pursuant 1o the Chargs;

‘pelegate means any person appoiritad by the Lender b any Recaiver pursuant ta_é?_f.and any person appointed as-attorney-af the

Lender, Receiver or Detegate;

Expenses stieans.all charges, costs or eypenses which the Lenider or, a6 apprapriate, & Recelver rriakes, pays or ineurs under or In
confection with the. Chiarge or the Loan, examples of whicrare set outin 16:4;

Group Coripany Meanswhere thi Borrower ia limiited company, the Borrawer, apy subsidiary or holding company of the Borrower
at the date of the Cffér or fromi tima to tme and any subsidiary at the date of the-Offer orfrom timeto time of the holding company of

‘the Borrowsr;

Guarantes meansany guarantee, indemrity or secUrity given by'a third party for the:Morigage Debty

Guararitor mazns thethind party giving & Guarantes;.

Interast Petiod msans 3 Quartaruniess. s_peciﬁe_ci olherwise:in the Offer, or ény changed period that may apply unter 23;
Intérest Rate means the rate of interest shown in the Offer orany changed rate that mayapply under 3;

Leasa igdis where the Property 15 leasehiold the lease wnderwhich the Borrgwer holds the Property;

Lerider meansthe parsonspecified assuchin the Chargeand shall Incude anyone daiming any right; estale ¢ interést fror orthrough
thelender; ' ' '

Loan means any amourt fent By the Lerider 1o the Borrower plirsyantto.an Offer and'includes any further advance torthe Borrower
ant the- Charge shiall seclre such further ativanices and Constitlite &.continuing security gecordingly:

LPA reans the Law of Property Act 1 975;

Mortgage Debit means afl monay from time tetime dise, owing:or incurted i he Lender by e Borrowar under the terms of the Offer
o the Charge, including (without prejudice to the generalityof the faregoing);

fa) the Loar;

(b the Expénses-and all dther moneys and expensesincurred by the Lender underthe Chargs findluding all lagatand other costs and:
disbursements; stamp dities and Land Registry and othar feesy and:

(e} allinterest payable ensuch amouiits in accardande with the Offer andior these Conditions.
Decupler means s person paying Rental Income;
Occupational Lease means any Lease, tenancy-or itence of thigProperty;

Offer means any offer of loan by which the Lender offered to make aL.oan to the Borrower to e secured o the Property and includes.
Ay changes the Lerider makes to the-terfs of ofter before it lends;

‘Payment rgans the morthly payrent spacified in thie Gtfer or-any changed paymentthet may apply under 4
Properky meansthe property Speciféd In thie Charge and any part.or pars ofiy

Property Rights mean:

(8} any-shares.or other membership rights which the Borrower at any fime has or pught to have becayse the Horrower-owns the

Property:

By the rights-which the Borrower may st any time:have under any. guarantee, agreement, option or insurance piolicy relating:to the
Property, the way it was buile or its condition;

fo) the rights or claims which thie Borrower may at eny time. Have against any person in connection with any report, statement or

walustion given in respect of the Property, ur which affected the Borfower's decision to-entar irtorthe Charge;
{dy wherethereisa Lease;
{iy any rightsthe Borrower may-atany time havely acfUirea new or extendad Lease;

(i ary rights the Barrower miay-at-any time have to acquire e freghold of the Property or thie building o wiich tha Property lsa
part; '

{ii): any rights or claims the Borfgwer riay. at any time have againstan Otoepler




Quarter rigans: sach geridd raniing frofi 1 Jarfiany o 31 March, 1 April 1o 30 jlng; 1 Jaly 1o 30 September and 1 October 1o

31 December inclusive;

Receiptmears any monay received by t.he__i_end'a {or where-apgropriate, the Borrower or Recdiver) at any time:
{@) asd Payment; .

{by a5 Rental incore;

(¢} .under the Progarty Rights;

{d} underthe Bulldings Insuranze;

{8y .on the saleor disposal of the Property;

() -as comipsndation for the compulsary purchase of the Praperty,

{gy irvanycthér way bnder o in connettion with the Charge.

Receiver: a recefver andfor manager of sy of all of the property charged s securfty for the Secured Amiount;

Rental income means the gross rents, [itence feas and any other money, at any time, detlved fram the Praperty or any other property
tharged as security for the Secured Amount;

Secured Amount means alf present and future monays, cbligations and liabilites owed by the Borrower to the Lender wheéther actual
or contipgent-and whether jointly or severally as principal or suretyand in any other capadity incuding (withou ;3!‘93le££9 to the
generality-of the foregning) the Martgage Dabt;.

Term rmeanswith regard to afy Loan, tha (iéricd of time spedified irt the-Offer for that Loan which shall comimence at the date the boan
is made and, 2t the end of which; that Loan and all intérest and Sther morieys connected with:the:Loar afe (subject to compliance with
these Conditons) tobe repaid,

12 Thedsfinikionsin 1.7 applyif not inconsistent with the subject or contextinwhich they appear.

1.3 Ariy reference toran Act of Parliamient or regulation includes-any changes made ot

14 The Chargeincludes the terms of the Offar, If there is any inconsistency between the Offer and these Condiiions, subjectio 58 the Gifer
{but hot the general conditions to whiich it issublect) shall preva,

15 Any coriseritrenuived from the Lerder under the Chiarge will only bevalid i given inwriting. The Lerider may:-

159 give consent n whatever terms it chooses;
152 ongying the Borrower written notice, withdraw o chanige the ters of any consent.

16  Obligations of merethan ong person are joint and several,

1.7 The Charge will natextend orapplyte.a regulated agreement as defined by the Consumeér Credit Act 1974

18 in these Conditions the singular indudes the plurat and the masculing includes the ferrinine and vice versa. Where-an expression
includes maore than-one person it shafl includs any-eneor mare of them.

1.9 Ay réfarence toa person shall
121 beconstruedas areferance to: aﬂy person, firm, company, corporatign ot any assediadon.or partnership (whether or not having

separate legal personality) as well as 8 natural person;
182 induds references o thel persoi's SUcressors, transferees and assigns and any:person dalming any right, £5tate or interast.
urider orthrough him.

140 Hoelding company:and subsidiary mean @ “halding company’ and “subsidiary’ as defined in section 1159 of the Companies-Act 2006 and:
# company shall be treated, for' the gurposes only of the membership requirement contalned irvsubsections 115901} (B and [chas a
mermber of ancther toripatly éven ITirs shares inthat company are registered In the name of () a-persor{er its nomines} whether by
way-of securiy or in conmaction with the faking of secarity or i} lis nofnines,

141 References to 2 person being connedied with another person shall be consirued In docordarice with sectons 253 and 254 of the.
Companies At 2006,

1,32 The headingssised inthese Conditions-are for corvenisnce only and donot alfect theirinterpretation.

143 These Conditions are the Paragon Buy-to-et Mortgage Conditions (second edition).

The Administrator

The Borrowel Stkniwledges and agrees that:

21 the Lenider may subcontract o delesate all, o, any part, of the adiinistration of the Charge.induding the aUthtirity to-exarcise all or
some of the Lender's pawers and discretions, to anadministrator;

22 the Administrater shall have no liability for the obiigatiops of the Lender under the Charge or otherwise,




Payment obligations

%1 The Borrower must pay when dus witheat being asked and without deduction; setoff or countsrelaing
311 each Payment;
302 theExpenses;
313 gl premiums an'the Bulldings insurance (whisther the Borrower of therLénderarranges cover);
314 Interéstin accordance with these Conditions;
FE5 fhe balance of the Sécured Amcount in accordancewith its terms.

3.2 Unless the Offer states atherwise, the first Payrent must be made within. nine Business Days of the date the Luar |s advanced. and
thereafter Payments will be made onv'the last Business Day of eachmontty diring the Tarm,

33 Al Payments.must.be rrade by Direct Debit from the Borrower's agcount established and misintained in accordance with 61, 2. Tha.
Lender may male a charge for each application for Diracs Debit payrment refused by the Burrawer's bank.

34, Thethargelsa continuing securlty for the Secured Amount. The Lender shall be under o obligation to ticharge the Chargs Unless the
Securied Amount has been pald infulk

35 Inanyeévent, the Borigwar shall regay the Mortgage Debitin fulk at the end of the Tarm,

36.  ifon realisation of the Property thenet proceeds arédinsufficient to repay the Mortgage Debt i full the) Borrowerwill pay the shoctfall
immesdiately. Trie shortfall shall bear irterestat the Interest Rate bt hefore-ard afker any judgement,

‘Payments
41 The Offer will statewhather and when the Payrents will consist-of capital and interest; or interestonly, or a combination 6f the twe. [f the

Payrnentsingude-capital, the Lender shall setthemat such & level as will enisure that the amount of capital stated iy the Offer is'rapaid
at the endof the Term,

4.2 The Lehder fay by giving appropriate notice vary the Payrignt-
42 ifthere hag bean a changd v the Interest Raté to'take account of that change;
4232 {odovetany BEXpensgs orany interesy on them;
423 Fihe Lender makes afurther advance or the Borrower repays part of the Loan eatly,
424 if the Borrower makes a Payrment.of lessthan the amount dus;

425 i the Lender applies, changes or cancels any arrangerment aflawing the Borrower to delay repaying: this: Loar or any othar
amount owed by the Borrawerto the Lender;

42.6. torefiect any changs inthe numbar of Paymetits;
427  ifthe Lender necdsta pravide for-any other matter toensird that the: Mortgsge Delit'is repaid in fldl 2t theend of the Term;

428 i the Borrower lefs orgrants rights in-of (o the Property contrary to these Conditions or the Offer {and any increase under this
-gondition shall not be taken t mganihat the Lender agrees with the letting-or grantwhich gave rise to-the increase):

A29 ifthecost to the Lender of borrowing fundsingreases or if it reasonably belleves it is likely to dosso;

42 10 to-maintain the Lendersreturn onthe Loan;

4217 Tnthe droumstances setout in 107

4242 at any time after the Borrower has breactied 6.2 or 6.3;

4213 at any tirne after the Borrower has breached 7.4;

414 atany time aftér the Lender hat exerdsed its right under 10.8 10 require the Boffower 10 Téduce the Mortgage Debt or
42,15 -atany time-afteran Event of Defalt a5-set ot in 94,677 his octurred.

43 Anyincréase in Payments underd 2.7 - 4.2 15 shall be without prejudice to any other rights or ramedies of the Lender and shall e Tor
suchamoyntend for such period as the tender, acting reasenably, considers fair and necassary:

431 inthecaseof anincrease under 4,212, to cover arrecoverany additional maintenanice; servize o other charges incurred by the:
Lender {whether ories own atcount orgn behall s Barrower) oz a consequence of the Borfowers breach;

432 inthe caseof anincrease under 4.2.93:0r 4:2.14 to reduce the Mortgage Debt tosuch alevel thist it i Sdeguately secured by the
Froperty {in s then currerit state or candition or 45 then balng used); or

433 Jrthe cass of ariincrease under 4,215, to reduce the Mortgage Debt fo such-a level that it is adequately secured by the Property
{pfovazied that the Lender will enlyincrease Payments undar 4215 where inthe opinion of theLender the change 8f control hias,
orislikely to, matedatly-adversely sffect (1 the Borrowersability t perform or othariwise comply vith all or anydfits.obligations
urider the harge or the Offer o () the busingss, operations, property, condition ffinancial or etherwisel or prospetts of the
Borrower, and iri each casethe reduted lavel of the Mf}rtgage Debt s appropriate (by refarence tnthe value of the Property) to-
reflactthe Lendar's Wew of indreaséd risk to the Lender arising from-that 5dversaa e?‘f@ct}

44 The Lender witl not increase the Payment under 4:2:73 ~ 4215 where the Borrower is a consumier fc;r the purp@s@s of the Consumer
Hights Ac 2075




interest

5.1

52

5.3

54

55

5b

57

58

59

530

Forany Interest Ferfod the Lander will charge inferest om;
5.1.1  the Morigage Debt on the fast day of the precedinginterest Period; and

534 any amourit advanced to, or becornirig payable by, the Borrower during that Interest Period from the data it was advanced or
becamie pavatite,

Forthe purposes of 5.1 an amount is.advancad whien the Lerder releases it Where only part of an intended advance has been made,
interastshall not be charged on the part withheld Lintit released,

intérest will accrue from day to day and, depending upon the date-and frequency of Payments; may. be paid in advancs as.all.or partof

& Payment.

Where there Isa manthly Interest Perfod specifled inthe Offer then, for the purpose of calculating the amount of interast payable.as part
ofeach Payment, the Lerder may assume thatthe interest Périod is exactly onawelfth of a year,

Interestwil be:charged atthe Interest Rate (both before and afterany court drder the Lenger may obtain againgt the Borrower for the

Barrower to pay sorhe or alt-of the Mottgage Debif).

Wnless the Offer States otfierwise-and subject 10°5.7, the Lender. may, without notice to'the Borrower and-with effect from any date;
incfease.or deécraase the Interest Rate,

Where the Borrower is a consumer for the purposes of the-Consumer Rights Acts 2015, the Lender may vary the Interest Rate for one
or more:of the fBllowing reasong:-

571 to reflect @ change which has occurred, of which the Lender reasonabily believes will occur, I the ¢ast of funds ituses in its
Busifress;

57.2 i there has-been @ changg iy LBOR, the Bankf England base rate oririntérast rate levels generatly;

573 Hineestmernt rates have biden incréased or decreased;

574 toensurethatthe Léndersbusinass remialns competitive; taié%m_g inte-account actudl and expected ehanges in markereanditions;

575 totakeacoount of 3 change infaw, or decisions or guidance by 2 tourt ombudsmar, regulatcror siilar body;

E76  tovefecta change inthe general praciice of lenders;

57.7  toreflectany change inthe cost to the Lendar of previding its services to the Borrower:

578 moreflect any thange inthe value of the Property because of the wayitis baihg used;

578 if the Borrower lats or grants rights i of to the:Property contrary to-these Caniditions 6r tha Offer ahd-arly increase under this
Coriditionshall not be taken to rogan that the Lender agrees with the letfing or grantwhich gave rise 1o the incressel,

5710 ifthe cost to'the Lender oF brrawing funds incfeases or it redsonably believes it is’Tikely fo do so; ar
5741 tomainain the Lenders réturn on thie loan.
Pravided that if any of the above reasans are found to be invalid; the Lender may. still vary the Interest Rate for any of the reraining

' reasons or any ather valid reason.

Regartilessof any Interest Rate provision tothe conmtrary in the Offer, the Lender may, subjectto 5.4 and 519, increase the Interest Rate:
581  atany trme after the Borrower hasbreachsd 6.2 or 6.3;

582 avany time after the Borrower has breached 7.4;

583 atanytime after the Lendir has exercised its right under 10.8 torequire the Borrower 1o reduce the Morigags Debt or

584  atary time after an Event of Default as 56t out in 9.4.6.7 has orcurréed.

The Lander may-only fncrease the Interest Rate drsder 58 where it belipves; dcting ressonably, that the.relevantbreach or evert giving
rise to'a right th increase has had, or is likely fo have, a material adverse effecton (i the Borrower:ability to perform orotherwise comply

with ail or. any.of its ebligations under the Chargeror the Offer; or {ii) the business, operations, progarty. tondidon (Bnandal or otherwise)

or prospects:of the Borrower. f this is the casetheri any increase shall be for stich amount:and applied for such period as the Lender
actinig reasoriably-considers appropriaté o compensate the Lender for, of reflact the Intreased risk 10 the: Lender arlsing from; the
atverdesfac,

This Lenger will notincrease the Interest Rate under 5.8 wherethe Borrower isa consumier for the purpeses of the Constrmier Rights Act
2015 '

Borrower's duties

&1

Gergral
The Borrower must at all timas: :
HT.7  comply with the Borrowsr's obligations céritained or irpliad iri-
6.1.1.1 the:Charge; arid '
%.1.1.2 the Offer (whith-shall be-deermad incorporated in and part of the Charge as i set out in fulf Ferging;

612 malitairra bank or etfer account-approved by the Lender from which Paymenits may be collected by, Direct: Debit.




8.3

&4

&5

86

6.7

Thi Property

The Boryoway st

821 - complete without deliy, and to the Lendsr's satisfaction; sny cutstanding buliding or repair works'in relation 1o the ?rape‘r_tyz'
622 putandkesp the Fropeity inrgood renair and condition; .

¢#3  alibw the Lender; orthe Lender's agerits or workmien, on reasonable pror notice (sxcept inthe case of emergericy) to inspées
the Property

524  keeptoany abiigations whickapply to or affect the Property urider statutss, regulations, bye-laws arid dither leglslation;

6.25 keeptoaltobligations, regulations, stipulations.or agreements affecting the Preperty, including (whiére the Property isaasshold):
any under'the Legse

626 arvange and malntall insuraniein respect of thie Borrower's public Habillty Including, but nol imited to; fiabllity under the
Defoctiva Pramises Act 1972

&7 complywith.the reguirerments of any competent authority relating to-the Property and serve promptly onithe Lendsr a copy of
anynotice affacting the Praperty received from suchran authority;

628 give to the Lender promptly on demand such information about the Property as the Lander-may require;

629 obtairand maintair all icentes and authorisatinns which may be required by any cornpetent authdrity ncluding but mot lirmited
to licences and-authorisationswhich may be required by réastn &f the Progerty being a House it Multiple Orcupation) and
Supiply 8 copythereof promptly.on démand by the Lender,

Outgoings.

TheBorrower must pay wherrdue all rents, rates, taxes, charges or other outgeings which arethe responsibiiity of the swiner or Occunisr

of the Property or{where the Property is-leasehold) the lessee underthe Lease and, promptly wher asked, provide the Lender with

evidence of payment {provided that where any such reént oroutgoings are payablé to'a parsonconnected with tHe-Sorrowar théy shafl
be deemed pald orwaived).

Notice{o the Lender
THe BOfrower must:
B4%  promply el the Lenderinwriting i
64,17 the Borrower recelves-any order.or natice affecting the Property;

6:4.1.2 twhereithe Property is easeholdy the langdlord under the Lease o any superior landiord takes steps.to forfelt the Lease
of resgniterthe Property or threatens so to dey '

arid i efther case; promiptly (ake whatever steps the Lender miay-ask i order o protect the Lender's security under tha Charge;

642  prompty telt the Lender ih writing if the Borrower acquires:

6421 Fnewdrexteriged Loase;

G422 the freeliold of the Property, of the Building of which the Property 2 part, or anyshares.or membership-rights inany
enfify which.owns such-a freehold:

and; i either case, promptlywhen asked: execute as security for the Secured Amount & charge over He fnterest the Borrower
has acquired n whatever form the Lenider considers.appropriate;

643 promptly when asked give the Lender such information abiout the Property as the Lender may request,
{Gceupiers

ithere s an Qeeunational Lease, the Borrowsr st

651  kebpilothe Sorrovers dhligations under it

6.5.2 ensurethat the tenant camplies with the tenants’ abligations-under it

553 fotvary-release, of walve any tefmofit

Rertatincome

The Borrower must, promyptly when asked:

661 ensurgthat the Rental Income s paid direct tosuch bank accountas the Lender may spetify (‘the Desighated Account’y

6.2 givewritten. instructions {6 the. Gecupiers to pay the Rental Income into thie Desigristed Account;

563 -exeutess security for the Secured Amount a.Charge over; or In respedt of, thé Designated Account in such foriyas the Lender
gy consider spriropriate;

Property Rights.

B.7.%  the Borrpwer shall as security for the Secured Amount.and subject ta redemption of the Charge hold the Property Rights upan
frust for the Lender; .

.72 the Borrower shall promiptly if-asked take such proceedings a5 the Lender miay consider appropriate to exércise; enforce or
retover dity of thie Property Rights: ) - .




Whiat the Borrower rust not do
Dealings with the Propery
73 The Borrowar must not without first ebtaining the Lender’s consent (see ?-.5)_:
711 sell. mortgage, charge or dispose of any ingerestinthe Praperty;.
12 grantor greats; or permitthe grant.orcreation of.any new tights aver orinthe Property;
Oceupatiorof Property:

ik 720 whers the Bargwer i dnatural person, neither thie Borrawer rigr ainy related person (which indludés the Borrowers spalse,
civil partner, parent, grantparents, siblings, childréd or giandchitdren) may octupy the Property atany time;

FA2 wihiretheBorrower 154 Corporate entity, nodirector; Guarantor o shareholderor related person (whichinchudes e respactive
spoUses, cvil pertners, parents; grandparents; siblings, children or grandchildren] of any such director; Guarantoror sharehalder,
of any subsidiary ar holding cornpany of the Borrower may oceupy the Property-atany time.

13 The Borrower must not without first obtalning.the Lender's-conssnt see 1.5)

734 grantany lease licence or tenaney ofthe Property orinany way Dart with possession of the Priperty or sharé possession of it
with'anyone else.other than in actordance with the Gffar;

722 -alowany of the Borrowers efmployeas of agents (0 docupy the Property forany réason
‘thé Property
74 ThoBorfower must notwithout firstobtaining the Lenders-consent see 151

FAV alter or make: any strictural slterstions or-additions to the Praparty;

742 applyforor obtainan improvement of similar grant.in respact of the Property;

743  allowthe Froperty to beused for anything ather thanresidertial sccupation;

T4 allowanything:to be done atthe Property which would be treated-as a change of Use or developrment under any planning
|eg£S]3t§0ﬁ that may apply from me to ime;

745 negotiate-or settleaty daim for ghe cormipulsory purchase of the Prapéry.

7.5 The Borrowdr miust fiot dse the Property, of permil ltto S usad, for anyimmoral or legal purpgse.

Larid Registiy

7.6 ifany notice (Whdther agreed or Unftateraly-or othier éntry i registered against the title fo the Property the Borrowershall immediataly
provide the Lender with full particulars of the circumstances relating:to-such notice orenty. I the Lender requests, the Borrower shall

irvrmediately and at ity own expense take such steps as the Lender may requireto ensure that the notles or entry is withdrawn, cantcelied
ar removed as appropiiate.

Provision of Infarmstion
7.7 The Borrower shall

7.7 promptlyofi the request of the Lender supply such information-about thefinancial condition, business and nperations of the
Borrower asthe Lendar may reguast; and

772 e aailable for interview by the Lender, oF at the reasonable request-of the Lender attend the offices of the. Lerder, for
discussionsconcerning the financial condition; businass and operations of the Borrower.

78 #the Lenderis obligadforany réason to comply with “now your-customsr orsimilar identification proceduresin circumstances where
the necessary docufrieriationt is not already available to I the Borréwer Shall firomiptly o thie reguest of the Léndersupply or procure
thi-supply of such docurnenistion and Sther evidence, a5 i reasonatsly requested in order for the Lenderto carry oul and be satisfied
that ithas complied with:all necessary "know your customer” or. cther similar ciiecks: under ail applicable laws and-regulations.

Buildings Insurance
g1 Provided the Borrowar first obtaing the Lender's consent{see 1.5) the Borrowsr may arrange Bulldings Insurance.
g2 e Borrower arranges Buitdings Tnsurance the Borrower muss:
827 takeoutand msingin a comprahensive index-linked policy which:
8211 notes the interest of the Lender in'the cove? provided;

8212 iswith a rembear.of the Association of British In§urers.oran insurer autharised and regulated in the United Kingdam
“by'the Prudential Régulation Authority;

8233 -asaminimum provides cover for the full cost of rebuilding the Property:
822 payal premiums whan dee; -

B23 keeptothetermsthat the Lender may impose inits consent under 8.1 and abide by the térms and conditons of the policyaid
advisethe Insurer and the Lerder immiediately of any materisl facts (induding; but notlmited to, parfiods of inoccupancy) which.
‘raight affectthe continuity of fll and Onrestricted cover 'on the Propery.

B3 Erhereitany inconsistericy betweeri 8.2 arid the'teims of the Lender's consent under 8, 1, the consent-shall prevail.




g4
84 the Borrower does A6t arrarge Buildings insurance; or
342 ifthe Borrowerdoes 3ffange it but does not keag-to the tarms of the policy or 1o afly term ofthe Lender's consent-under 8:1;
then the. Lender may {but reed ndt) arrange Bulldings lrsurance.
85 if the Lender arrafiges Bulldings 5’{)5!;13’83’!{_‘2:1. .
851 the Lender gy chioese:
8511  theinsuren
8517 therisks to be coversd:
8513 the-amount of caver;

8544 whethier the Lender altns will ba the-dnsured or-whether the Borrower fand anyone alse) will e narned as a joing;
insuted-or rsted on Hié-policy:

852 the Borrower must payall prémiums (see 5.1.3%

853  the Lender may-(but need rigt) include the premiums forthe Buildings Inserancs (and, if appropriate, any contents or gther
insurance linked to'the Loan) inthe Payment;

854 thelender may keep for its own benefit any comimission orothier benefitl receives for placing the Bulldings trsurdncewith the
nsurer. ' '

86  Regerdiess ofwho arranges Buildings Insurance (incltidinig Where there is a Lease and the landlard insuras):
867 the Borrower will hold any miosey.-the Borrower receives under the Buildings.Insuratice o trust for the Lender;
B62  theBarrower must not do anything, of allow anylhing to badons, which might;
8:6.21 reduce the: cover or Iheredse the premiums under the policy;
8622 Sliow the Insurer torcancel the policy-or withihold 2 paymentunder itor
8623 lrvany otherway adversely affect thevalidity ofthe poficy.

853 theBorrowar must promptly tell the Lander inwriting if the Barrower becomes aware of anything which might cause dny of the
things listed in 8:6.2 to fappen. '

864 ‘the Borrower may not, without the priar consent-ifrwriting.of the Lender, negotiate-or settle any cash orgther claim with the
nsurer. Anysettlement negotisted with e insurer must require the insurer to pay any cash setilefnant to the Lender (which
the Lender may.apply as a Receipt),

865  the Lender maysette alf¢laims with theinsurer fo'the extentthat they refate to thé Preperty.
8.6.6  any Paymert undgr the policy recelved by the Lenderwill be a Receiptand dedit with in accordance with 17,

8. Whenthe Morigage Debt becomes repayable
.1 gach of the events or drelmstanees setout in 3.4 s.an Fvent of Default,

92 IfamEvent of Default occlis ther unless.and unti such Everitof Default s been remediad to the satisfaciion-of the Lendsr orwaivad
inwritifig by the Lender the:Lender may, by giving written ratice t6 the Bartower, declare all or part of the Mortzsge Debt:

921 immediately due and payable or
92,7 repaysble on demand.
9.3 fFihe Lenﬁer. ghves netite under 9.1 then the Morigage Dabir shall be immediately due ard payable by the Borrgwar.
94 An bvent of Default shall gecur i
941 the Borrower:
9431 fails o make a payment under 3.1 anthe date’itis dugror
9412 fails to-pay on the due date any other money, or discharge any gther obligation or Fabifity (ncluding under ary
guararites or indemnity) pavable by the Borrower Trom time to time to the Lender; '
in either case unless the fallure is caused solely by 4 administrative error or technical problem and payifient is made within
three Business Days-of its.due date.

942 the Borrower fails-{other tharms falttre-to pay under 9.4.1.7) to-keep o the terms of the Charge and {if the Lender acting

redsonably copsiders that the defaultis.capatileof remedy) stich default is not remedied within 14 days of the earlier of :
8421 thelendss notifying the Borrower of the defaultand remiedy reqiired: and.
9427 the }S'gr{qt}é?er becm}_ir%g awéré of Ehe' defaul; )

943 the BC_}T{'_(}V\:I’Gf (or where, the éczrfc‘wsr%s éjlimjté%:i 'cem‘pany}-{ény Group Company) defaulis urder any loan agréement, guarantee,

debenture, rust deed orother dotument b obligation.relsting fo Borrowings;

$44  ‘the Borrower stops o suspends paviient of any of the Borrower's.debis, or is unable to, or adrmits; the Borrower's inability to
pay the Burrower's debis as they fall due; '




10.

945

946

947
948

845
9410

9411

9412

9413

5414
94.15

9.4.16

GA17

the Borrower comimences: negotiations, or entersinto ary composition o arrangement, with aneor more of the Borrower's
crediiors with aview o resthediling any of the Borrowér'sindebtedness (by reason 6f actusl oraniticipated financial difficuttiag);

the Borfower being a limited comgany:

461 dny-action, ;)mceedmg, procedure.or step IS taken for th Cassation or disposal of all, or'a stibstantial part, of ks
busiriess, or thereis a thrisal (o do sa;

9457 any action, proceeding, procedureor step istaken for the winding up, dissolution, adeministration or reotganisatio
{whether by way of valuntary arrangement, schemeof arrargement or ofherwlse) of the Borrower;

9463 any-action, progesding, procedure or step s tzken for the appaintment of & lqwdamr, racetver- fincluding an
admiristrativa recelver) or administrator of the Borrower or over any of its-assets;

G464 is subject to proceedings relating to insalvénicy, distress, administration or the rélief of creditors;

5465 stops.orsispends paymientofany of Ifs debits; oris uniablé o, of adimits Tts inability 1o, pay ts debts as they fall due;
or,

5466 thevalue of s assets I§ lass than fts Tabilities, taking into account contingent and praspective | lisbilities;

8467 contral (as defined in section-435(10) of the Insolvency Act. T986) (which shall be reagt 25 though references in
paragraph {0 to one third were refarences to-ore fifth), or the power to takecontrol, 6f the Barrewsr s arquired by
any person arcompany.or group-of assodates{as defined in sich section) net having caritrol of the Borrower st the
date of the Charge {unless with the Lender's prgreonsent);

the' Barrower, being d.natural person; dies, proposes avoluntary arrangemerit vrder thi insoivency Act 1986, or has.a barkruptey
order miade against himvher under the said At or petitions the-court for hisfher own barkruptoy:

the Barrower suffers any distress; attachmanit, sequestration orexecution to be levied on the Broperty-or oibier of the Borrowsr's
ES5eLS;

any judgement against the Borrower remains unpaid far mpre than seven days;

ary-of the Toregoing events:ecour I relation to'a Guarantor without thie Lendéss prior consent=or dny Guaranitor is i default
undetany guarantes-or indemnity.or inarcial agreement or obligation, whether &f notwith the'Lender;

a1y provision of & Guaranise bectimies disputed, void, vaidabile, invalid or unenforceabile:

whiere.a Guarantor fs:3 natural person, the Guarantor dies orbecomesi{or inScotiand is deemed to be) bankrupt

a court of competent jurisdiction malkes an order-or-direction at the request of the police, HM Revenue and Customs or any
other regulatory or prasecuting authority restralning or directing dealings with the Property or the Loarror requiring the Lender
to disclose any informations conrerning its dealings with the Borrower;

the Property is compulsarlly purchased, or. any buliding on the Property is demalished 'or demagsd reducing the valie of the
Property:

thiere s any miaterial ris-staternent in, ar orrisston from, nformation given by the Borrower to the Lender which, i known to the
Lender would have affected the Lender's dedislon to make the-Loan;
thevalue of the Praperty is, ey the Lender’s opinien, less than the Mortgase Debt;

_grrevent ocouss-or circumstances exist which i the reasonable opinion of the Lender is orare Tikely mater:ally and advarsely
to affect the Borrowers.ability to perfarm all orany.of the Borrower's shiigations under or-otherwise comply with the terms.of
thiese Conditions, the Charge or the Offer or any.of them,

The Lender's rights and remedies

1071
10.2

103
04

0G5

Onthe date the BorrowersTirst Payment 15 die, the Mortgage Dabt shall be treated as dug for the purposes of tha LPA,

At any tirme after the Mortgage Debt has Becorme immediately die and pavahle, the Lender may (but need riot);

102y
3022

1023

1024

1025

‘take possession of the Property;

agpoif"st.a Receiver over ail ar any part of the Propecty on theterms setqul in 1%

seil allor any part of the ?rop_etf_y {whether ornot the Lender has-talien possession of it);

oxercise the same powers as are given to & Receiver by the Charge or the LPA;

exercise the powers gven to the Lender as mortgagda by the LPA or the Charge without the Festrictions imposed by the LEA

The:Lender may, any thrie after exerdsing its power unider 10.2.1, give back passession of the: Property-(or any part of ith.

ifthe Lender takes possession of tha Property it may (as the agent and at the:expense of the Borrower) femove, stire; selt or gerierally
deal with. any furniture, goods or animials which the Borrower hasniof removed from the Properiy.

Regardiess of whether the Mortgage Debt has__%}eccme.__dua and payable the Lender may (but need noth:

1051

1052

rectify any failure by the Borrower to keep to the terms of the Charge (and withoutfimiting the general natura of this dause, the
Landermiay pay any outgoings otherwise payable by the Barrower under 6.3 but whsch rermain unpasd and wh:ch when paid by
thi:Lender shall bé Expenses and added:to the Mmrtgage Qei}{} -

0N reasonable rotice fexdeptin B emergency) enter the ?raperny tz:»

1WERT inspectitor




16.6
18,7

1048

10523 camy-outanywork which the Borrower has filed wds and which, inthe Lender's apindor;, isneeded 10 protect its
Seculity:
Nathifg in10.4 shaEl make the ﬁha'rge--a”izilibf sale and nothing in-10,5.2 shall make the Lender mortgagee in possession.

IF.ary Event-of Default ocours arxdthe Loan isinwholeerin partan intarest oy I6ar-{Ehal is the Payments comprise intérest only) then.
1Fand oy sorlongas it may-give & fidticeunder 2.2, the Lender gy birwritten nitice Lo the Borrower tonvert the loanto & repaymertt
[oan {such that the Payrmerits shall e incressed to ensure that the WMortgage Debrt is repaid in full at theend of the Termy;

The:Lender may, by 14 days’ priorwritten notice, require the Borrower to-pay the amount iiscessarny o reduce the Mortgags Db to frs
levet atwhich, in the reasorable opinioriaf the Lender, it fs adequatsly setured by the Proparty. ACsny tire when deterining whether
the Mortgage Debitis adequately secured by the Property the Lender may take intg ccaunt, amongst.other things:

1081 the actuat or proposed values for the Mortgage Debt and the Propéity al the tirie of the most recent Offer;

10:8.2 thevalues at.that tise.of dny other Borrowings from the Lender or from ahy holding company of the:Lender or from any:
subsidiary of that hoiding company and ariy progarties charged assecurity forthose Borrowings;

1083 the loan to propedy value rétio requirements then-being imposed by the Lendar in relation to leans of the typs comprising tha
Nortzage Debt and tosecurad loans gererally,

11.  Receivey

110

112

1A

Fhe tender may;
1143 appoint any persan, induding ene of its.employees, a5 2 Recsiver;
11.1.2 appoint more thar onepersoras Recelver-and, where it does, it migy give therfi gewer 1o 8t jointly or separately,
TRLE serthe remuheration tobe paid to 2 Receiver;
1114 Bive dirgetions to a Réteiver 35 tohow ihonay received is 10 be used or gpphied.
A Recelver may be appolitad and remaves 1 witing,
Any Receiver appaintad by the Lender shall:
11379 safaras the law-allows be thie agent.of the Borrower;
i1.37 not bedistle s mortgagee in possession inrespectof the Property;.
1133 {imaddition to any powers under the LPA] h_avé the power o dothe things setout in 114 Iveach case:
11:331 totheexient
11332 Intheamount;
1333 onrtheterms (iluding but not limited totering a3 to remunierationy; ang
11334  byihe manner or mears;
the Recelver cofsiders appropriate,
A Raceiver appointad by the-Lender way (But need niot) doarny of the following thingsin the Borrowers name:

1A take possession of, or colfect and getinvall or any: part of, the Property, the Rentat Income and any-other asset charged by
the:{harge and for that purpose take any proceedings.as he shalt think iy

1142 start or comglete any building works in relation-to the Property (and apply for any consents or licenices which are néeded for
that purpose);

1143 manage, develop of reconstruct the Property.if any way the Receiver cansiders teneficial {and spply for any consentsor
licences which in thewview of the Recéiver are reeded for that purposel

1144 raise or Borrow money for any purpose the Receivar cansiders beneficial
A EN Carfy out repairs or impravenents to the Praperty;

1146 insure the Property;

1147 sell, transfer, let, assign or dispose-of the Pmpert_y inwhile or in pary
1148 grantororeaterighisin.or over the Propergy in whileor inparg

1149 grank, vary, termiinate or accept surrenders.of Ueupational Leases;

11418 provide fatilides or seivives for the:Oceuplers, and generally to manage the Praperty i stich @ manieras he shiall think: it
{ahd apply Tor any Consents of licerices which in the view of the Recelver are nésded for that purpose);

11491 whersthe Property is leasehald vary the tarms of or-sirrender the Lease and/or take a new Lease ofthe Property or
any-part thereof-on such terms.as he-shail think B angfor acquire (whether @in his.awn, in conjuriction with pthars, oF by
acompany inwhich e felds or sequires sharasteither an extension to the Lease or the freeholt of the Broperty Grany
interestin the Property and-(So that any such néw Ledse &r extended Lease or the Feefiold of the Property-or any such
interest in the Property fas:the case magy bel shall become charged fo the Lerder-ofy e terms of the Charge 5o far as
Applicable) exeeute aformal !egal charge overany such new Lease or ext@nded Lease nrthe freehold ofthe Property or any
suchinterestin the Property {as thecasermay Be) infavour ofthe Lendsrin such farm asitmay require;




12.

13.

14

15.

16.

1432 whether or notthe Property is comprised in a Lease; where there is 5 managementcomipany Gr assotiation which dedls in
any way with the-mariagement of thie Property, the buiiding of which the Property farms parf or the amenities of either the
Praperty orsuch Building, exécute g stock tranisfer form orcther transfer il féspett of any shares'inror orher certificate or
ierbershig of such ranagement company of association held from time totime by the Borrower to.any. person ta whom
the Property may be conveyed, transferred or assigned and in the meantime exertise.all of the rights of the Borrower in
connection with such management comparny or assodiation,

11413 employand pay managers, agents and comractors for-any of the purgoses ahove;
11474 take defend or discontinue whatever proceedings the Recelver censiters appropriats to:
TLATAL collectin theRental Incormeor enfuice; protect or recover tha Propetty Rights:
TRAM2 remave ah unauthorised person fromithe Property,
TS make any exchangeor arrangernegnt which is needed tofix the boundaries of the Property.or-settie a boundary dispute,

A6 execute any docurhent.or dosany other thing that the Receiver considerswill 2ssist in the exercise of any ol the powers set’
autabove.

The Lender's Liability to the Borrower

Neither the Lender riara Recelver shall be lable fo the Borrower or to.any other person for any loss, darpages, fabifities or axpanses arls ng from
or canmectad with: o

121 anyrealisationof the assets charged by the Charges

122 anyack or failure toact by the Lender, a Receiver; Delegate. or an agent or employcsof the Lender; ora Réeiver or Delegate, except to
the extent thatitls.caused by Traud or niegligerice by the Lender, 5 Recelver 6 an agent 'oremployes of the Lender or a Recaiver.

Exclusion of Ceriain Rights
The Borrower has norights under:

134 sectiond3 of the LPAwhichrwould have restricied the right of the Lender to.conselidate this Charge with any othersecurity In existenice
At any time);

132 sedlion 99 of thel PA (which.would have given the Borrower th'e-stamtc:ry right te Tetthe Propenyl;
133 sectlon 100-of the LPA (which would have giver the Borrower the statutary right to atcept fhe surrander of Otcclipationat L8ases),

Instalment Loans and retentions
The tender may refuse to release any Loan, retention of instalment, or to make any Turther advance, Fthe Borrower fias failed tokeep 1o the

terms.of the Charge, or if any. precondition to reléase included in the Offer (or otherwise agreed with the Borrawer) is nobmel.

Redemption or Additional Payments

151 Subfect-always topaying any feeor chiarge prescribed by the Gffer; or wheére the Offer spatifies otherwise, the Borrower may repay
{whiether by way of 2 lump sum of Increased monthly payment) all or part of the Mortgage Debt at.any time before itis due and owing,
The minimum additional or early repayrent amount is £1,000 except where'the: balance on the. Borrowars.gccount is (or with the
repaymentwould be tess than £1,000, in which case the Mortgage Debt-may only bie repaid in full o

15.2°  Thetender maycharge the Borrawer-a fee for discharging or redeeming any part of s security (88 15.4.8),

Expénses

6.t The Borrowsrmust pay all Expenses ona fulll indemnity basis:

162  Expersss:
1621 shiall bednduded i the Martgage Debt from the timie wher made or incurred Tand; 85 2 consequence, carry interestunder 5}
16:2.2 shall besetured by the Chirge;
1623 may beintluded inthe Payment;

163 Totheextent sliowed by lawihe Borrower agrees not to require any fegal costs to be assessed.

164  Expensesindude{bus are not limited toj the charges, costs or expenses (incuding sl professional feas, disbiursermerts, Value Added Tax
and/or gimilar tax) the Lender or; as apprapriats, & Receivér of the Administiatar may Incurin doie the FolloWing:

16.4.1 administering the Charge;

- 16.4.2. telephoning orwriting to thie Botrower or & Guarantor to-remind the Borrower orithe Guarantorthat & Payment has notbean
maile; T o o

1643 talking steps includmg court-action; to:

15431  obtainpayment of any.amount owed by the Borrower rider the Chargs;
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16432  realiseorcoliagt inihe assets charged byt Charge;

16433 perfect, protect of enforce the Lender's security under the Charge;

6434 exercisethe Lender'sor, as appropriate; the Receiver's fights 8nd powers Under tha Charge;
1644 finding the Borrower ora Guarantorif the Borrower. of the:Guarantor. have changed adgiess,
16.4.5: afrarigive or mantaining Buldings insurance:

1646 perfirming the Barrower's obligations under the Charge or remedying any failure by-the Borrower to keep to. the terms of the
Charge;

1647 handling anyPayment which has not been made by Direct Debit or which has besnrefused by the Boerdwear's barig
1648 discharging or transferring the Charge;
1645 dealingwith any request that the Borrower or a Sugrantor-ora third party may make ofthe Lender,

185 Whep calculating Expenses the Lender may include a reasanatile surmi for the time and services 6f thelenders o, as appropriate, the

Receiver's or Administrator's, employess o dgents.

16:6.  The Lender, any Recaiver and any Delegate, dnd their respactive amployees and agents, shall be indemnified on & full indeminity basis
out-of the property chiarged by the Charge ir respeit of all dctions, liabililes and expenses incurred or suffered iror a5 result o

10.6.1 the exercise; or purported gxerdiss, of any of the powers, autherities or discrations vested in therm under the Charpe;
tEn2 any malter or thing dong or gimitted to be dane, in refadionto tha property charged bythis Charge under tiigse Powers or
16,63 any default er delay by the Borrower in performing ary of its ebligations urider the Charge:

Receipts
T The Borrower will holdalt Receipts.on trust for the Lender (but ricthing underthis dause will makethe Lefder murtBagenin nossassion),

17.2  Thelenderwilluse Receipts to reduce or payoffthe Secured Amount, or if the Lender considers K appropriate; inremedying any.defact
or damage t the Property,

173 Any Receipt used 1o reduce the Secured Amourit will be Used 6 pay. off the Secured Amountin such order and proportions as the

Lender, inits absolute discretion, considers dpprapriate,

174 MNeither the. Lender, ary Recelver or any Delegate shall be bound (whether by viriue of section T09(8)of the LPA, which is varisd
ateordingly, or otherwiselto pay, orappropfiate, any Receipt or payment, first towarts interest rathier thas prindpal &r stheniise inany.
particular-order betwean.any Secured Amount. '

Further Provisions

181 The Charge shall be in addition to, and independerit of, everyotlier security or guarantes which the: Lender miay hold assecurity forany
Secured Amount atany time. Ne prior sécurity held By theLenider over thewholeor ary partof the property charged by the Charge shalf
merge irrthe security created by the Chargs.

182 Thelhargeshall rémain in full fofce and effect as @ continuing security for the Secured Amount despite any settlemant of account o
intecrmediate Payment or-other matter or thing unfess and until the Lender discharges the Charge in writing.

183 Any release, discharge or settement between the Borrower and.the Lender shall be deermad ‘Conditionst 6n no paymentor security
recelvad by the Lenderinrespect of the SetyredAmountbeing avoided, reduced or ordéredto berefunded pursuanit toany law relating
to.insolvency, bankruptty, winding-up, adrministration, recélvership o dihenwiss. Lespite any such release, discharge or settiément;
1831 the Lender or its dominge may relaifi the-Chiarge and the security weated by or pursuant to i, including all certificates and
documentsrelatiing to the whole orany part of the property charges by it for such period as the Lender daems niecessary o
provide the Lender with security-against-any such avoidénce, reduttion or orider for refund; and

18:3.2 the Lender-may receverthe value or.amaunt of such Securityor payrnent fromthe Borrower Sibsequently as Fsuch releass,
dischargear setderment had not occurred.

184 Acertificate ardeterimination by the Lerdar astoary amount for the time being due to't from-the Borrowershall {in the abisance of any
‘mianifest-errory be conclushee évidengce of the.amalunt due,

185 The rghts:and powers of the Lender conferred by the Charge. are cumulative, may be exercised:as ofteras the Lender corsigers
appropriate; ang are i additden to frstights and pewers.underthe genaral lav, '

186 Anywalver or veriation of any right by the Lender (whisther arising urider the charge or under thegeneral lawrshall grly be effective i

isinwiiting and sigried by the Lenider and applies only in the dircurnstances for which it was given and shalt not prevent the Lender frorm
subsequently rélying'on the relevart provisian

187 Noactor course of conduct ar négotiation by or on behalf of the Lender shall fnany way preclide the Lender from exercising By Tight
or power Under the Charge: o constitute 2-suspension orvariation of any.such fight'or power. '

188 No delay or failure to exercise any right-or sower under the Charge shall operate.as 2 waiver.
8% Nosingle or partial exercise of any.right urider the Charge shall prevent any ofther or flirtfier exercise of that of any oti"{_e_z right;

180 Hhedivalidity, unenforceability o illegality of any provision (or part of & provision) of the Charge under the laws df-any jurisdiction

s ghallngt affect the vatidiyy, snforteability or lagality of this othel pravisions. i any invalid, unenforceable-or ilfegal grovision would e

-+ valid,-enforceable or legal if sofe part of it ware deleted, the provision shall apply with-any medification necessary to give effecttothe
cammercidl intention of the parties..




18,

20,

21

22

23,

Motices

191 The lender may give néticats the Borrower by

TR advertisiig in three national dafly newspapers and 8y Fctied given inthis way will be rreated as havirig: baen given on thefrs
day-upon which it #irst appeared in all three newspapers;

19:7.2 by ordinary prepaid post addressed to the Barrower {and if thera s-more thar arie of ther o the first twe namerd Borrowirs
apgearing inthe recordsof the Lender) at the correspondente address asshowr in the Loahapplication form tor if tha Borrowey
is arlimited-compary gt the'registered office) or ary other addross subsequently pravided to (and acknowledged i) the Lefwder
Inwriting 25 & correspondence address and any nidtice sentby post shail be deemedito be received oy the second Business Day
after posting; or ' :

1913 Eny other method alfowsd by faw.

192 Adtynotice the Lender may give will come into afect o the datestated in It or i no dateris statad; o the date it Is recsived,

Pawer of Attorney

201 By wayof security the Borrower Irravacably appoirits the Lender, every Receiverand every Delegate sefidrately {o-be the antormay gf the
Barrowerand In its:rarms grvits behalf and asits act and deed to execute any docurhigntsand doany aetsand things-whicls;
2081 the Borroweris required te gxecute and do underthe Charge: and
2012 any such attamey fnay deer proper or desirable in exarcisirg any of the powers, authorities and discretions conferrad by the

Lharge or by law onithe Lender, any Recelveror any Delegate,

202" The Borrower ratifies and confirms, and agrees to ratify and confirm, dmythiing which any.of its attornays may.daifrthe properand lawfi
exércisg; or purported exercise; of all'or any.of the powers, autharties.and discretions teferred toin this ¢lause.

203 TheBorrower may not revoki the power in 26.7 untlf the'Secured Amount has besrrrepaid in full

Transfer

211 The Lender may transfer or dedl with its interest inthe Loan and/or Charpe in any way and asfrésly a5 the Lender wishes without prigr
notice to the Borrower and:without SBtaining the Borrower’s consent. iy particuiar, the Lender may transfer atlor some of itsrights afict
ihe Borrower's duties that po with- the Loan and Charge to- another person. The terms-of the: Loan and/or Charge will-reiairr as. thay
were prior {6 any such transfer and the Botrower agrees to be Bound to any person to whom the Lender may transfer any rights in the
same-way and tothe same exgent.as beund torthe Lender

2.2 This power to'transfer thelloan and/er Charge includes the power for the Lender to offer the Loarrand Charge (either alone.or 85 part
of-a.group of ortgages) &8 security for borrowing by the Lender; '

213 The Borrowsr agrees that the: Lander may pass-any Information or docurents. relating t the: Loan-andior Chargs torany potantial
transfered, subject to the wairsferee keeping such Inforreation canfidential,

FurtherAssurance

The Borrewer must, promptly whan asked, do-ail things finclutling the sxaciition and deliveryof deads-or. decurientsy that the. Lendar may

require to;

227 perfector protect the Charge;

222 séqirg the Secured Amount incuding granting further security-over the property charged under the Charge};

223 exerdseanyfighuor power the Lender-of any Recaivér may have.under the Gharge orany.other securily granted under 22,2,

Variations

230 Bygiving the Borrower at least seven days’ notice the Lender may vary:

23,17 the date-upon which the Payrent is-mads;

2307 the Ters

2312 thee frequency with which the Paymients are.to be rrigde:
2314, thenumber of Fayments to bemade in any Interest Périod;
2315 theliterest Perjod;
23.1.6 these Conditions orany conditions which supplement them (including the Expenses) for any of the following reasons:
2306t wheretheLender congiders it will make He Conditions.easierto understang or faiver; -
3982 wallowthe L_'eﬁ'de_f t0 administer the Loar or the:Charge more efficiently-or 3t foss costs;
23163 torefidtt market conditions-or zeneral banking.or riorgage éém&'ﬁis’t’f&tian practice;
23064 i:;ﬁ"?e}'_ﬂéﬁr:;éhy'chahg"e Invtfie cost to the Lender of providing its services to the Borrower:

23165 - wiskeaccowiof e d’acia’i:'oh‘-by a court, orbudsenan, regulator or similar body; - '




23166 because of changes to the faw, codes of practice orthe Way imwhich the Lender is regulated; or
23767 becguseofchangesin fachnology.

232 Thelender may make gvariation unger this clause atany tme; o tirmes, whiether o note similar varfation is made toams Hgermerits with
othe? borrowers. h

233 Veriations underthis dause will be notified by the Lefider in-gccordance with 1%
234 TheBorrower must, promptly when asked, give the Lerider whatever mandates or authoriiies it requires 1o implement avariaton,

24, Disclosure of Information
The Borrower frrevocably atthorises the Lerider to' pass onto;
24 any perscrivibiointradliced the Borrdwer to the Lender;
242 anycredit reference agericy;

243 any polental ar actudl tramsferse of any interest of the Lendsr in the Charge andforf the Loan (induding the ransferee’s sgvisers;
insurers.orassignsy,

244 theAdministiator and
245 any Holding company.ef the Lender or subsidiary ofthat halding company;

suchvinformation concerning the Borrower, the Property, the Bulldings insutance or the conduet of the Barrower's sccount with the Lender as
the tendershall third it

25,  Errors and Omissions

251 Wihe Lendermakes. a mistake, or there s an omission in any statement or information given to the Borrewer imicennection with any
amaount secured by the Charge, such a mistake or omission, whather made durinig the Term or after discharge of the Charge, shall not
prefudicially.affect any security of the Lender, '

252 the Borrower shalt not be freed fram any fiabilitles undar tha Charge when'the Lender executes or delivers a statutory receipt or

instrument of discharge in respict of the Charge: if it is subssquently discoverad that the amount required for redémstion was under-
calculated or understated by mistake.

26. Management Companies
261 IFthe Borrower holds & share ih & mianagemant or resideni’s company or-similar sssociation because of the Borrower's interest in the
Property, the Borrowsr wilt deposit with the Lender any share certificate together with.a sighed share transfer form with the name of ths:
transferes left blank.
262 Thelenderwill be entitled to do any of the following things o the Borrower's Bahisif
262.% transfer the share 1o any person:to whorn-the Lendgr may Have seld the Property under its povwer of Sale-3nd roceive any
considerationfor that trarsfer;

26.2.2 exercise any voting rights as a result of the: Lenderhaving taken possession of the Property,

2%, Delegation
Each of the Lendal and any Receiver midy délegaie (aither generally-or specifically) by pewer of attorneyorin any ather manrer {o any person

any right, power, suthority.or. discretion conferred-on-ithy the Charge (including the power of attorney grared under 20}, Any-such delegation
hay be made upon such terms and conditions {induding the power to-sub-delegate)'as the Lender or any Receiver shall think fit, Neither the
Lender.norany Recelvar shall be i anyway fable or respansible 1o the Borrower for any lass or Bability-arising from any act, default, cmission
or misconduct on the part of any Delegate, '

Z8, lLaw
281 These Conditioris are ghverréd by English law. The Borrower agrees that the English colrts have exclusive jurisdiction.
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