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LINKERCYTE LTD

BALANCE SHEET
AS AT 31 DECEMBER 2021

2021 2020

Notes £ £ £ £
Current assets
Debhtors 4 24,283 25167
Cash at bank and in hand 360 1,343

24.843 26,512

Creditors: amounts falling due within one
year 5 (18,492) {18,050y
Net current assets 6,351 8,462
Capital and reserves
Called up share capital 3 3
Prolil and loss reserves 6,348 8,459
Total equity 6,351 8,462

The direcrors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

For the financial vear ended 31 December 2021 the company was entitled to cxemption trom audit under section 477 of
the Companics Act 2006 relating 1o small companics.

The directors acknowledge their responsibilides for complying with the requirements of the Companies Act 2006 with
respect to aceounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements fot the year in question in
accordance with section 476.

These financial statcments have been prepared and delivered in accordance with the provisions applicable to companics
subjeet to the small companics regime.

The financial statements were approved by the board of directors and authorised for issue on 21 December 2022 and
are signed on its behalf by:

Mr P L Telleri Ms V Tassinari-Carroll
Director Director

Company Registration No. 08329015




LINKERCYTE LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1 Aceounting policies

Company information
Linkercyte Ttd is a private company limited by shares incorporated in England and Wales. The registered office
1s Quadrant House - Floor 6, 4 Thomas More Square, London, FTW 1YW,

1.1 Aceounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Treland” (“FRS 1027) and the requirements of the Companies Act 2006 as
applicable to companies subject ta the small companies regime. The disclosure requirements of section | A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financizl statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include imvestment properties and cerain financial instruments at fair
value. The principal accounting policies adopted are set out below,

12  Turnover
Turnover is recopuised at the fair value of the consideration reccived or reccivable for goods and scrviccs
provided in the normal course of business, and is shown net of VAL and other sales related taxes. ‘T'he fair value
of consideration takes into account trade discounts, settlement discounts and volume rebates.

When cash inllews are delerred and represent a (nancing arrangement, the fair value of the consideration is the
present value of the [ulure receipls. The diflerence between the [air value of the consideration and the nominal
amount received is recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the poods
have passed 1o the buyer (usually on dispaich ol the goods), the amount of revenuc can be measured reliably, it is
probable that the econemie benelils associaled wilh the trinsaction will (ow (e the entity and the cosls incurred
or 1o be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably, The
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates
and materials, as a proportion of total costs. Where the outcome cannot be estimated reliably, revenue is
recognised only to the extent of the expenses recognised that it is probable will be recovered.

1.3 Rescarch and development expenditure
Rescarch expenditure is written off against profits in the year in which it is incurred. ldentifiable development
cxpenditure is capitalised to the extent that the technical, commercial and financial teasibility can be
demonsirated.




LINKERCYTE LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.4

1.5

Accounting policies (Continued)

Cash and cash cquivalents

Cash and cash cquivalents arc basic financial asscts and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturitics of three months or less, and bank overdrafts, Bank
overdralls are shown within borrowings in current liabilitics.

Financial instruments
The company has cleeted to apply the provisions of Scction 11 “Basic Financial Instruments’ and Scetion 12
‘Oiher Finaneial Instruments Issues” o FRS 102 wo all ol its [Inancial mstruments,

Financial instruments are recognised in the company's balanee sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offser, with the net amounts presented in the financial statements, when there is
a legally enforceablz right to set off the recognised amaunts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subscquently carried at amortised cost using the elicetive mcrest
method unless the arrangement constitutes 4 financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as receivable
within one vear are not amortised.

Classification of financial liahifities

Financial liabilities and equily instruments are classified according (o the substance of the contraclual
arrangements entered into, An equity instrument is any confract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liahilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Debt instrunents are subscequently carried at amortised cost, using the effcetive interest rate method,

Trade ercditors are obligations to pay for goods or scrviees that have been acquired in the ordinary course of
business from supplicrs. Amounts payable arc classilicd as current liabilitics tl payment is duc within one year or
less. I not, they are presenled as non-current liabilities. Trade credilors are recognised initially al (ransaclion
price and subsequently measured at umortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recegnised as liabilities once they are no longer at the discretion of
the company.




LINKERCYTE LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.7

Accounting policies (Continued)

Forcign exchange

Transactions in currcncics other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At cach reporting end date, monctary assets and liabilitics that are denominated in foreign
curreneics are relranslated at the rates prevailing on the reporting end date. Gains and losses arising on lranslation
in the period are included in profit or loss.

Judgements and key snurces of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, ¢stimates
and assumptions about the canrying amount of asscts and liabilitics that arc nat readily apparcnt from other
sources. The cstimales and assoeialed assumplions arc basced on historical cxperience and other [actors that arc
considered Lo be relevant. Actual resulls may dilfer [rom (hese eslimales.

The estimates and underlying assumptions are revicwed on an ongoing basis. Revisions (o accounting estimates

are recognised in the period in which the estimate is revised where the revision aftects only that period, or in the
period of the revision and future periods where the revision affects both current and future periods.

Employees

The average monthly number of persons {including directors) emplayed by the company during the year was;

2021 2020

Number Number

Total - -
Deblors

2021 2020

Amounts falling due within one vear: £ £

Trade debtors 24,280 25,164

(ither debtors 3 3

24,283 25,167




LINKERCYTE LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

5 Creditors: amounis falling due within one year

Trade creditors
Taxation and social security
Other creditors

Accruals and delerred income

6 Control

The company is controlled by the directors,

2021

a
e}
e
wh

2020

1,800
18
14,732
1,500

18,050




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



