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Group shapshot

Revenue
Revenue has increased Dy
over 8% in the ast 2 vears

from £393m in 2019 w0
£425m in 2021

Energy generation

Qur renewable energy
assets produce enough
energy to power 779,925
UK homes

Number of employees

We employ a total
of 1,050 people

Carbon offsets
Our renewable energy sites’
carben saving s 790,921
carbon tenrnes this year

Number of loans
We provide
financing to 189
Dorrowers in
the LK

Number of sites

We own 237 renewable
energy sites spread
predominantly across
the UK




2 -

R - o - P o o i o \
Ll R ‘ I ‘ J
.- ST tron T o




Response to Covid-19
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Sector split’ ez 2%
i Froo=r, 14%
SO 23%

Vo nm e 3%

S 6%

Fern’s sector
allocation

e 23%

Conrahll gas ey ors 16%

Der - N Soaer 1%

BB Owning and operating assets 81%
B Lending 19%
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Our business at a glance
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Our strategy in focus

Energy division & )
- i S : . . “"Our renewable energy sites
T T ... ... 7. . . generatedover2,762 GWh

of power.”
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Directors

Tlhe experienced Board of Directorss for the Fern Group are responsible for

determ ning the strategy of the busiress and for accounting for the Compary's

sUsIness actvities to sha eholders. They have a set of caomplementary

comrmercial, erergy secror-related and strategic skilis,
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Principal Risks
Risk Division Mitigations Change

Market risk: Sl

.

Market risk (Construction): —rT e S T L R O .
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Market risk: = T = L
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Principal risks and uncertainties

Principal Risks
Risk Division Mitigations Change

Market risk: Do T T A
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Market risk {Competition):

L e

Operational risk:
A B I NS SRR L

Operational risk:
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Operational risk:
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Principal risks and uncertainties
Principal Risks
Risk Division Mitigations Change

Operational risk v T CEL L R
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Other Risks
Risk Division Mitigations Change

Currency Risk: LT
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interest Rate Risk: R
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Corporate governance
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st www ferntrading.com A S I

Employees

REE
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T LIl LR L It e ' Business ethics and governance

Tt | o - o : Employee, human rights, social and community
; oo ; : EERTA . issues, environment policy and anti-corruption .

i _ Ul o and bribery matters
- o - a - . ) oA - 1
Business conduct
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2021
£000

425,302
104,037
{21,170}
The 385,512
172,478
699,440

1,873,554

[ty

T Babotl STty

2020
£000

390,457
134.418
(24,285}
658,162
206,688
885,162

1,678,552

£'000

Movement
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Group finance review

Lending e
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Group finance review
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Directors’ report for the year ended 30 June 2021
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Directors’ report for the year ended 30 June 2021

LS - N ! -
L) - = ; —_
. e - —
Lz b : -
- = -1 =
. e e - .
el : 3 ‘ h
i - = _
_ - -
- N
= - F Pl o
PS Latham







3 o -

= T R - N Tt
N Lol I
P - . » L " — .z - - - .
S - S =
S | ' T -5 - - - ' -
Tz -z - LT - IR
- - i~ - I - i [ I b —_
T - Ty - - -
e e . [,
.- - A £ R
v - - - - 2 - — B
B Sy
i < : = [ PR - B - ~ -
L3 oo E
- - - ' [ [ MR R L =
T - = Tt - e .
D AR s - o AR N S R e A B
N [ T (I ~ ot a B Treo : - N - -
S SoLTooTTEeT e
- T - - CITL L
T A T - -
. - A Lol :
B T Ty I T ; .
EERTR T S I [ Il N
- B Pj i o ‘ : - i
i . .- . It -
= P - v H — -
- T Sl . - : - B o
‘ i [ Lol N - - o B
- Tk - - [, - - '
R I R S
B = . - - - L. E
vl . = i = " - 1 g
LDt =2 LT e ST
AT N : T
; L. - I - '
S R L S s ) ’ - 7
DoETSTia otk — s Tty s
- - - - - - N - ER - - - T !
! - - . - - - - . . . . .
o Tm o Coess o St :
: . - ! = - b R B - -
: ; LT : H NI
- o 1 N
Do - - e -
- .- - = - - -t : Sl - - - - e -
2 CR ' - - .- EEE S - - - - -
: S - =, z- .= T




3 -

Independent auditors’ report to the members of Fern Trading Limited

www.frc.org.uk/auditorsresponsibilities
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Independent auditors’ report to the members of Fern Trading Limited
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Turnover
.

Gross profit

Operating loss

Loss before taxation

Loss for the financial year

Attributable to Fern

Minority interest

Loss for the financial year

Other comprehensive income/{expense)
T R N B L= I R

Other comprehensive income/(expense) for the year

Total comprehensive income/(expense) for the year

Attributable to

» Owners of the parent

+ Non-controiling interests

2021
E'000
425,302
(221,277)
204,025
{230,351)
{26,326)
9,454
449
1,755
28,568
997
{36,067)
(21,170)
(8,143)
(29,313)

(25,306)
(4,007)
{29,313)

2021
£000
(29,313)

46,739
(333)

46,406

17,093

21,100
(4,007)
17,093




2021 _ ‘

£'000 I
Fixed assets
oo - 612,750 S
1,551,170 ] T !
11,000
2,174,920 S
Current assets
. 94,711
s ST : 600,726 v nan
172,478 PRI ‘
867,915 IRt
Creditors: amounts falling due within one year - (207.318) !
Net current assets 660,597
Total assets less current liabilities 2,835,517
Creditors: amounts falling due after more than one year ’ (903,339)
Provisions for liabilities {58,584) ST
Net assets 1,873,594 e
Capital and reserves
149,676 SRELS '
173,118
1,440,257 17 Tt
- {17,098) CRAERT
123,920 LA
Totat sharehelders’ funds 1,869,873 PR
3,721 E
Capital employed 1,873,594 IR

PS Latham




2021
£000
Fixed assets
St 2,116,366
2,116,366
Current assets
e . 50,383
S N . 1,523
51,906
Creditors: amounts falling due within one year - (22,924)
Net current assets 28,982
Total assets less current liabilities 2,145,348
Net assets 2,145,348
Capital and reserves
S e T R P Y 1= 149,676
T o 173,118
e el 1,791,145
T T 31,409
2,145,348
B A R - =
- - 0o i
TEre S B = =0 - SIE T o = s.oerEh e 2l
PS Latham

~r




Called up Share Merger  Cash flow Profit Total Non- Capital
share premium reserve hedge and loss share- controlling  employed
capital account reserve account holders’ interest (restated)
{restated)  {restated) funds
{restated) ,
£000 £000 £Q00 £000 E'000 £'000 £°000 £'000 '

Balance as at

1 July 2020 {restated) 138,435 - 1,635,569 (63,837) (41,185) 1,668,982 9,570 1,678,552
;::: for the financial - - - - (25306) (25,306} 4,007]  (29,313)
Changes in market

value of cash flow - - - 46,739 - 46,739 - 46,739

hedges

Foreign exchange
loss on retranslation - - - - {333) (333) - {333)
of subsidiaries




Called up Share Merger  Cash flow Profit Total Non- Capital
share premium reserve hedge and loss share- controlling employed
capital account reserve acecount holders” interest
funds
E£'00D £°000 E'0CO E£'000 £'000 £'000 £000 £000
Other
comprehensive _ _ _
income/(expense) for - 46,739 (333) 46,406 46,406
the year
Total comprehensive
income/(expense) for - - - 46,739 {25,639) 21,100 14.007) 17,093
the year
Nen-controlling
interest arising - - - - 1,831 1,831 (1,842) {11)
an business
combination
Utilisation of merger - _ (195,312) -~ 195,312 - _ _
reserve
Shares issued during 11,685 173,118 _ _ _ 184,803 - 184,803
the year
Shares cancelled
during the year (444) - - - (6,399) {6.843) - (6,843)
Balance as at
30 June 2021 149,676 173,118 1,440,257 (17,098) 123,920 1,869,873 3,721 1,873594
= fetls mao o =T AT 0l
Called Share Merger Profit Total
up share premium reserves and loss shareholders’
capital account account funds
£'000 E'000 £'000 £°000 £000
Loss for the financial year - - - (157.504) (157,504)
Utilisation of merger reserve - - {195,312) 195,312 -
Total comprehensive income - - {195,312} 37,808 (157.504)
Shares issued during the year 150,120 173,118 1,986,457 - 2,309,695
Shares cancelled during the year (444) - - {6,399} {6,843)

Balance as at 30 June 2021 149,676 173,118 1,791,145 31,409 2,145,348



Cash flows from operating activities

Adjustments for:

Net cash generated from operating activities

Cash flows from investing activities

Net cash used in investing activities

Cash flows from financing activities

Net cash generated from financing activities

Net [decrease)/increase in cash and cash equivalents

Cash and cash equivalents at the end of the year

2021
£000

{25,306}

8,143
{997)
36,068
(28,568}
(1,755}
{449)
34,991
85,917
8,875
(19,788)
{5,701}
249,374
6,871
(4,007)
{1,751}
341,918

(221,987)
34,503
{110,457}
(875)
(9.483)
997
1,077
(306,226)

(35,552}
(212,676)
184,359

(6,399}
(70,268}
{34,576)

206,688
366
172,478
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Statement of accounting policies
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Statement of accounting policies

- - = = 1 — -
i. Functional and presentation currency
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ii. Defined contribution pension plan
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Statement of accounting policies
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ii. Value of property development work in progress ('WIP') (estimate) o

CrITIrT

PR
eement (Australian solar) (judgement)

e

se price agr

iii. Purcha




.

Statement of accounting policies

v. Decommissioning provision (estimate)

Wind Farms;
Australian solar farms:
UK and French Soclar {judgment):




Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021 ‘;-,if .

£°000 P

TP 56,552

; . . 179,820

Toonr raett e e e 141,826

o RPN 42,266 IS I
T oo s 4,838

425,502 RPN

Analysis of turnover by geography

2021
£000 LTy
— 384,799 ETOTE
e 31,893 PR .
A 8,610 -
425,302

Other income
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Notes to the financial statements for the year ended 30 June 2021

2021

£000
T T ST 34,991 PR
s B Tl T = 85,917 e

146 s

Tl [ [T 1,134 P

T 513 el

B I L N 672 i
J T - 4,402

B R E 7,502 2o

IR S IS I

2021 cZl
£000 N
41,383 T h
3,809
oo oo 1,676 .
46,868 PRI

R N PR e T i e
The monthly average number of persons employed by the Group during the year was:

2021

Number N

e 699 sl
- R 348
3

1,050 R
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2021 AR
£000
e e s 163

s e o

SoranTnLEr O Ll

SISy ces rEaner Sore JES D O

Farae ford

yrasubemsy The

Cash-settled share-based payment transactions with employees

2021 2020

Number of Number of

awards awards

Salt e g nshas 1,640,000 1,030,000

Srrnred e e el 274,751 610,000
Closing outstanding balance 1,914,751 1,640,000

lrestiated)

Interest receivable and similar income 2021

E'0Q0

iteres o bark balane -a 997 48

Interest payable and similar expenses 2021 \ Ptjrrj)dj

£000 £10300
SR O e e O s 34,378 46,2403
R A S B LR AR LT 1,103 2,546
FAratcEl s er s 586 15724
7 ' 36,067 50,873

Sane

ete Z2F asianl oo pnoy percd anusirents




Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

2021
£'000

Current tax:
[ AL PE U AT R T P T R N A 1,548 Ry

T I T RN TR - sy
B I IRt {2,866}
(1,218)

R S S PA eI N E e T B L St 2,074 1375

I P PR TR {4,204) 5819

R R T I R 11,491

Tota Jduforeen T 9,361

Tax charge on loss on ordinary activities 8,143

b} Factors affecting tax charge for the year
Tz ¢ RS TOThE ; AR

Sl et

2021
£000
Loss before tax (21,170} et

{4,022} 14014

PRI L (A L L N 1 16,076

R SR 1,022 -

oLt e {9,351)

e {7.071)
e rpe o n e 11,489 3341

Total tax charge for the year 8,143

) Factors that may affect future tax charge

e iy eme me e e e - o - P < | - -

=5 antrt T = : i . =} ~ SR JE O SR r

Vi, fe [P REIP S .

B A PR SR e

o sz R To
=l s [ = = R .




4

Notes to the financial statements for the year ended 30 June 2021

Group
Cost

Iy
At 30 June 2021

Accumulated amortisation

R O L T i
At 30 June 2021
Net book value

At 30 June 2021

Software

£000

897

Goodwill
{restated)

£000

154,396

602,711

Development
rights

£'000

L

10,216

L
(Y

Total

£000

ARt
768,220

22091

155,470

612,750
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Notes to the financial statements for the year ended 30 June 2021

Group

Cost

At 30 Juhe 2021
Accumulated depreciation

At 30 June 2021
Net book value
At 30 June 2021

Land and
buildings

£000

8,531

Power
stations

£'000

317.467

90,059

227,408

Plant and
machinery
{restated)

£000

1,664,925

414,559

1,250,366

Network Assets under

assets construction
£000
1 o TE
27.288 43,277
1,290
25,998 43,277

B

Total
(restated)

£000

510,318

1,551,170
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Notes to the financial statements for the year ended 30 June 2021

Joint Unlisted
venture investments Total

Group £000 £000 £000

Cost and net book value

At 30 June 2021 - 11,000 11,000

AL Lne 2l 120 eien 12,268

2z ot VB BRL OO0

Subsidiary
undertakings Total

Company £000 £'000

Cost

2678 2311678

At 30 June 2021 ' ' 2,311,678 2,311,678

Accumulated impairments

[N SIS

N (| -

wab of pann ety -

Feve
[ p e nts TGl os12 185,412
At 30 June 2021 155,312 195,312

Net book value
At 30 June 2021 2,116,366 2,116,366

aben I e S P e (= o =
e 20 IR addingos of vubs can, ardertaar gsar —ern

reerly Zern Traznd Croun 0r Ies) 18 310 10 & Groda rearganisat o gt o ired or 1D
p

crery Fer Trad o Lo

Coated compar,,

fcororhy g Group metedh & neve y 1o

[Sieligle] Lot

acquned] 15 e share cap tal of —ern SUCLL LTIES

RECRSE

Tt tRe samao group recriar or Fora Traoing

frr share exchange Cr ke 3rd o f Novemoe: 207

% oof tre lara capoa. of the Zikre group of

L rited formsry Fern Trasing Srouao Limit2dl azaures

corcanies from e Trading Groue Limted formerdly Form Trad ng ormited]
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Notes to the financial statements for the year ended 30 June 2021

Cash at bank and in hand 172,478 206,688

Group

2021 Ay

£'000 Lo

2,195 ER
18,593 I

73,923 R

94,711 TLEOe
|
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 L 2021
£'000 RN £000
Amounts falling due after one year
16,128 RN P -
Amounts falling due within one year
R Y 369,384 SR -
P 16,121 A 8
L L T T T P | 3,950 - 12,751
B ORI 27,656 5.008
qoa 6,603 -
R I EEC N I R 6,469 - -
S B e 154,375 124 244 32,616 g

600,726 ndl L 4Y 50,383
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 2021
£'000 - £000
- . . 47,386 eont -
s 23,390 oo 16
‘ AR 61,165 RV -
- - 20,203 !
T e 3,147 ot -
‘ T R T 143 LT -
[ 72,087 Tl 2,705
207,318 RS 22,924
Group
2021 o
Amounts falling due between one and five years £000 s
I e 247,297 AL
- - I 6,125 ERES
! S 5.415 Sl
258,837 - B
Group |
2021
Amounts falling due after more than five years £'000 .
R R 577.235 ‘
T - o . 24,495 |
- - 42,772
644,502
T 903,339 Ll iz
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Notes to the financial statements for the year ended 30 June 2021

2021 ey

Group £'000 Lo
Tt oae o 47,386
e R N R L 247,297
DN E T O PR 577,235
871,918

s Sl a5y

Interest rate 2021

£'000 L0

& mont LIBOR plus 160% 438,140 <8817

LIBOR/EIZRIBOR plus 2 U0% - 27003

3 morth FURIBOR puss

1204

Fied rate 1.70% 26,382

cleed & month LIBOR plus 150% 295,344 5627
5

8,613 10082

cartt shoa e L A E 1 menth BSSY pius 185% - 84682
el ese s gl g m sV e A rmnarh LIBOR pius 2 5% 103,439 L2160

871,918 1583451

Coeigranng 2R s e effelts ~rer L Jsros e
oy sesierg s s erdo s oo ensue 57 sysien, TR rgte craroe

et N e co v ers gl etpE T e the Sus

Finance leases

Treisure min oL Tnang

2021 2020
£000 £00G

3,166
Nall ung el gl e e 6,196
AT 72,013
Total o 81,375

S CarTE CaGreT {47,609) (47432)

Pociater b one

. I~
D
O
I gw

Lo

el

oo

e N}
rnoom
R

= Ean e

oo

aleprrer T There are o coop

on Fimaroe!

> by el nfiz

Gl SECAaT S sl Davall s B ok K,

s

—t T
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Notes to the financial statements for the year ended 30 June 2021

(restated)
Decommissioning {restated)
provision Peferred tax
Group £'000 £'000
L _ 1 [z s
t i ! ! i 2105
T T B3 EM
At 30 June 2021 20,439 38,145
= - T e o S E ' 1= (AR
b R e e T B 3 i [ o ol
' B z e r FS R
Coe oy . = :; , -
Group 2021
Allotted, called-up and fully paid £000
o 149,676
Company
Allotted, called-up and fuily paid

{restated)
Total
£'000

2021
£'000

149,676
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Cash flow hedge reserve

i
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Notes to the financial statements for the year ended 30 June 2021

Group

Carrying amount of financial assets

Carrying amount of financial liabilities

o]

Group

2021
£000

433,280
6,469

956,384

42,772

Company

2021
£000

17,767

16
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Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

H LT RO (AR T e - : el v
- a Sl TR Ty
a} Market risk
Currency risk .
s v i N R AL R N A
T"R ! = ' ey oot = - = E R - - ‘:J ¢
fmeoa o [ oyl =

Transactional exposures ' R

CTRTIEITITUB S eaSy o 2t
IR »,1|

ST e -

_ NN IR

e T LT ke

oot Sz U i

AR Paus T

IAHE R NI

Translational exposures

ColETLT e T E
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Notes to the financial statements for the year ended 30 June 2021
b) Credit risk

c} Liguidity risk
- L T B T e [ It E _ _ T r
e - . - - o - - [ iy
=Dt B - - - i y -t SRR = ! =l
R PRI = - | H 5 1 i [ o z 5
[ MR TS R [ IV ~ =l - T M . Ea N e
ol
-t —_ - Soar RSN oo |
2021
Group £000
It - S 90,156 S
v ! 92,683 Lal T,
G e T ‘- . I g T 5 CT EERCR S TR P
2021
Land and Other S sl ROURE
buildings ATERETRE
£000 £000 £ B
- 8,031 749 ar
o I T 30,369 1,686 -
- 118,932 9
157,332 2,444 =




Notes to the financial statements for the year ended 30 June 2021

Gk

M

' [

I8

;2

I

1

co
\
L

-0 .

I




4 - .

_ N | ?
= e - o _ - Sl I - T
T a9 —e - o - B lr‘
| 7 - k _ - . B - ey Z
| .
t [T l . ; |
= = - . S ] ’ | o \
| By ~ I - L
— ! ! Lo —_ : " ) ’ : 7
o = N o |
[ - - : : - -
- - \ : |
— o : _ o : | | |
o | L ) e e - £l oo - -
—_ - - B - ) | | | | |
T T ’ | : | I
— _ + o ¢ B : g‘ ; | |




a

Notes to the financial statements for the year ended 30 June 2021

ST S
- -
ST TS P
Group
- -
i Toaa
[Taotn ST
Group
e A
.t |
!
- 1= -

b) Reclassification of other income

Lurerg bz ans
[RSTCaECHE) e
SCLLTElT DD

- | LS e

Hl PP

- - [
ST T ey
B -
Z UGS Ll O
1 - 1o~ B
»l ! . 1 v *

a) Accounting policy fair value adjustment — hedge accounting

Year ended
30 June 2015
(as stated}

Year ended
30 June 2020

(as stated)
£000

[

Adjustments

Accumulated
adjustments

£000

TR

Year ended
30 June 2019

{restated)
£000

T304

2R 917

Year ended
30 June 2020
{restated)

£'000

g7

SRS
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Notes to the financial statements for the year ended 30 June 2021
<) Goodwill

Year ended Adjustment Year ended

30 June 2020 30 June 2020

{as stated) (restated)

Group £'000 £'000 £000
- |

d) Decommissioning provision
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Notes to the financial statements for the year ended 30 June 2021

a} Saunamaa Wind Farm Oy and Voyrinkangas Wind Farm Oy

R IR = et T E (SOOI T R S KN BT
v o : 3 CoTeTs ! TLorEnl o2 e L bosoa il
A T o An et sT RIS R L R ‘ R L T r
b) CEPE Berceronne SARL
S S T S T PR S TS B o) =i~ T e T I M Rk L LT SIS Tl RELIATILIS N L )
T Tal IRV S Lo T Coonn Dy Tl Do e i T Sl
O Tl = M TS RN v

Consideration €000 Exchange rate £000

08 1ices »an

Total consideration 308 1.1058 280

N = [ srered o

Book Adjustments Fair Book value Adjustments Fair value
values value

€000 €000 €000 £000 £000 £000
S i 204 s4 1 - i=5
Chim T .. ; n
- 1z - _t I - L
N L 17 1w ; . P

Net ll_abllltIES 227 - 227 206 - 206
acquired

RESTE RN =1

I

Total consideration 308 280
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Notes to the financial statements for the year ended 30 June 2021

¢) Guardbridge Sp. Z 0.0

Exchange Rate

Consideration
. 16:7
Total consideration 10,558
T- A BT S - N RIS

Book Adjustments Fair Book Adjustments

values value values

€000 €000 €000 £'000 £000
Net liabilities acquired 9,518 - 9,518 8,179 -
Total consideration 10,558

E'00

S

o
WA

9,073

Fair
value

£000
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Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition

Do s DI e DT R S DD E e T e e T e et rE e o o
Pl e R A I T
3T = ol St Eoon s msd S R R TN [ SR ST |
Tl 2 SE L DY I T et 5 e AT -
DR ool s R AL RIS (VI < een

Total consideration 21,756

_ Srre s P I LR IR ¥ I S A vl

Book Adjustments Fair
values value

£000 £000 £'000
— l\ {Jl

S ¢ ot s -
[T PR 1 - B S T ST - Ly

Net assets acquired 2,004 - 2,004

Total consideration 21,756

oo et o F <
P T
PRI vl (S g [
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Siepmiia g e o o 4
[
TR | LT ot teep
. L o
HEE ook
SRR Soet

Net assets acquired
oo

Total consideration

Book Adjustments

values
E'000 £000
84 -

1
84
218k

4,272
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Notes to the financial statements for the year ended 30 June 2021

f} Reserve power acquisition

_:;jl'”:? Li'*‘2' ¢¥iéiir:37‘G'tur. R I B L TR

I = '57 T J ! ;5- ﬂ T‘L; | _k _1‘ ST _

Consideration

Tota;| consideration

T N - S faiet- Sy 5 ST AT

Tony et

; 1 I_ J:"I' ' 1 ! 7 —_
< - b -1 -
N L AT H [EERTRNRET _
froor : " “ _

{19,542)

Fair
value
£000

GG AR
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Notes to the financial statements for the year ended 30 June 2021

g) Snetterton acquisition

Consideration £'0300
Total consideration 176,438
Book Adjustments Fair

values value

£000 E£'000 £000

Net assets acquired 158,771 87 158,858
Total consideration 176,438




a

h) Rangeford Hold

-eiy 5
I R 2,500
e ol T R T T 2,044

TS| AT IR Rt 215

Total consideration 13,430

Pretelerty

Book Adjustments Fair

values value
E£'000 £'000 £000
10,764 216 11,200

10,364 836 11,200

Ralaelantel
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Net debt

Gross debt 871,918 1,091,850

S ¥ 172 ATE, EIT:

Net debt 699,440
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Notes to the financial statements for the year ended 30 June 2021

EBITDA

xx P T P A B T I - [ - i ' ! P BRI -t
o N N i Dol 1 R I 1= I TELl [
- . [ N ° - -t - K i N K=l BT _L
- et — ! - Il R [ i - oot

it H - i ! L i ol St
- N i i TR - "~ - T L 1"

Note £'000

Loss for the financial year fos]

: [ S IR . - 5517
P TR TIE e A6 04

EBITDA 104,036 172478
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Country of Class of Principal
Name incorporation  shares Holding activity

S S e ST

IR s R Te i olhg R AR

i E -t - =
o [ - - - I

- -t BN
- - . E LI

B T Toarce
T - brs

<o B [
=y 2 - B
B o Lir

L Tzem v It




Clotera e Energy L teg

Country of
incorporation

(JEY

1<
France
Franze

France

UK
JK
UK
UK
UK
UK
U<

Class of
shares

rdinars

Crdiary

Crhingn

Cradinars
Drdmary
Orcinary
Cromary
Qrd nary
Orcriary
Cira nary
Orairary
Ordirary
ramary
Ordirary
Ordirary
Ordirary
Crdirary
Crdirary
Crdinzry
Crdirary
Crdinary
Crdinary
Ordinary
Ordinary
Crainary
Orarnary
Crdinary
Cirdinary
Orchirary
Ordirary
Crdinary
Ordinary

Holding

s
1005

160%

100%
LA

130%

100%

L00%
L00%
100%
100%

100%

10G%
100%
100%
100%
100%
100%
100%
100%

Notes to the financial statements for the year ended 30 June 2021

Principal
activity

o g SOt

Eriporg oo

Cormant company
Erersy generation
Erergy genetstion
Cormignt compary
Hoiding comroany
Cormart compary
Cormant compary
Foiding romaoary
Rolding company
Aclding compary
Holding company
Halding company
Lriergy Jeneration
Energy generation
Erergy genersticn
Erergy generation
Ernergy generation
Energy gereration
Energy generation

Enerqy goncration




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

oo reteiors

CronLoton

LK Croingy : EEIANON
K g rary L0

LK Crdirary

(R Croinary
IR Crairary 1C00% Frergy genersion
L Cramarsy Shergy generaton

Hary 1854 Hold ng compary

C
W
g
1]
w
—~

iz Cordimany Soldirg cormes

LiK Zroinary Zrergy Jencrahcr
JK Srdinary Trerygy ger
IS Jrdinary Feolding

Frarce L0 Jene st an
- . - france Crdimary GO% Jenersis”

Frar.e GO%

frarce Codimary  100% d Gen

Frarce roinaty Srorgy Jerersticn

France 130% Trergy SeNSrenon

n
[}
=
I
]
@
[
i
hol
=
=
[
]
)
o

Frarmie Teoonary
Frarce Crdmany

S Frarce Trainary riy

JK Cramar, 10C% —clang coroary

Srzece Trdirary 100% Energy gs-eraticn

R [ Tronany RUBIORA Holoimg cormpery

K oroimary —ciding cortpany




Notes to the financial statements for the year ended 30 June 2021

[T

RESTIC N R -=To!

CIErgy o1 teds

coolara Liriiea

EENa Yy

Ferm Emeny

Ferm Enengs Lred’

Forn Encery, Farresr o Eowings Liitea

Foorm Froerg, B adge sne Acoostiors L

Fern Enera, Riag A Hodings o

berm Energ, Yotz

Cere Eparg, Wnd Hovdizge - omten”
Feee Swd 0 ed

cert HesTooas Holeingn orited
SEnT rRAsIILCTaE T el

e ited

rer RO

Lepter Acgustons L tea

oM amss Limitea”

Country of
incorporation

I

Class of
shares

Crdirary
Crdirary

ranary

Crdirar,

Cradirary

Crdinary
Crdinary

Crdinary
Crohnary
Qramary
Qrdmary
Oranary
Ordinary
Cromary
Cranary
G nary
Ordinary

Qranary
@]

rONary
rdinary

rdinary

o O O

rdinary
Ordinary
Ordirary
Crdinary
Crdinary
Croirary
Ordinary
Crdinary
Crdinary
Crdinary

Ordinary

Helding

Itk s
(SRR

100%
100%
100%
100%
1005
100%
100%
100%
100%
100%
100%
i00%
100%
10407%
100%
100%
180%
150%
1C0%
100%
100%
100%
100%
100%

100%

Principal
activity

selding Corroany

—clding conr

solding tomrogny

Siclding

CNeray oroect

evelopment and
Management

SErITeS

Zrniergy gereration
crergy gereraticn
tnergy gereraticn
Halching comoary

cAergy gercration

m

rergy gereration

Wy

Halding cempary
Holding comoary
Erergy gereration
Holding compary
Hoding compary
Ho.ding compary
Dormrant company
Folding company
Bormant company
Dermant company
Jormant comgsny
Dormant compariy
—Acleng company
Hcloing company
Helding company
Holding comnany
Holdirng comoany
Dormant company

Dormant company
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principat
incorporation  shares Holding activity

“cldag comeary

e i Cromnary

is%

L Croinary

LUK Crdimary  10C%

B Cranary

UK Crdirsey Dormant company

2 retwio
Lrosachon

L Crmonary

Filore moranork

LK Crdimary 100 %
product N

Jicinary —rerdgy g

5]
I

LK Cirdiray Erergy gene
Thooaw Folanc O Ay —nergy Qensrshion
E i Crainary Crergy gereatcn

FQenaerstior

—ald ng compary

e LK Gy

Crdirary  100% Frergy generans
ST orted K e ary 20" =old ng Comaar
—ar i< Crainay eIy Ereroy gereraticn

3l

T ] AP K Croirany 13C7%% Hoidimg compan,

—ToIaE LT e K Crginary  100% —clong compary
- S L LK Crdirary Lreray generalion
SRR T TN D R P _K Trdmany Tnsrgy generation
- i Srzinary Crery Seneraion
SIS 1K Crainze,
K Crgrary
: A Oroinary RS
O N Crdimgry ~id g Comoary
z o [ Croinary : Lre r'ef‘""’: K
oroduct on
E L el IR
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Notes to the financial statements for the year ended 30 June 2021

lAnslo T Ttz oy

=

Narth Ferrots Frot ey Liraten’
Moos Erergy Lomiteg™

" L r.‘-‘l.

Hc Cindz i ited

Aroaonrbimnied”

Country of
incorporation

LK
L
UK
LIK

LK

Class of
shares

Crdinsy

Oirdm

Cirding

Ordinzry
Ordinary
Ordirary
Creinary
Ordinary
Ordirsry
Crdirzry
Crdinary
Crdinzry
Ordmary
Crdinary
Cirdmary

Crdinary
Ordmary
Ordinary
Ordinary
Ordinary
Ordinary
Ordnary
Oromary
Orcnary
Cranary
Ordinary
Ordinary

Crdinary

d
lOO

Holding

10:0%

100%

100%
100%
100%
100%
1003%
100%
100%
L00%
100%

HAINY

L

'J\

1007

g

100%
100%
100%
108%
100%
100%
100%
100%
100%
16G%
160%
1G0%

100%

Principal
activity
Ere

Vv oEnNeraton

LL)

Frorogy ceneratior

FPire netsyork

opealo

Erery

Erergy generation
Erergy genoration
Erergy generation
Crergy generation
Ho.aing company
Hoding compary

Asser leasing
company

Holding cormpsary
iolding compary
Hoiding compary
Erergy generaticn
Hoding compary
Frergy generation
Erergy generation
Erergy generation
Erergy gensration
Energy generat:on
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Fern’s share price has performed in line with targets
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Share price growth since inception: Fern Trading Limited (formerly Fern Trading Group Limited}
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Forward-locoking statements




