Companies House
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Registration of a Charge

Company name: Oswestry Livestock Auctions Limited
Company number: 08310841

X8J85CRD

Received for Electronic Filing: 07/11/2016

Details of Charge

Date of creation:  04/11/2016
Charge code: 0831 0841 0002
Persons entitled: SVENSKA HANDELSBANKEN AB (PUBL)

Brief description: LEASEHOLD LAND AT OSWESTRY LIVESTOCK MARKET NEW
SMITHFIELD SHREWSBURY ROAD OSWESTRY

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: IAIN HALL

Electronically filed document for Company Number: 08310841 Page 1



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8310841

Charge code: 0831 0841 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 4th November 2016 and created by Oswestry Livestock
Auctions Limited was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 7th November 2016 .

Given at Companies House, Cardiff on 8th November 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LCAILTDI0G S
Vol w g i Wl BETWEEN:

#
THIS LEGAL GHARGE is made.on “fé
o fwfﬁff‘?“ﬁw
{1 Oswestry L?\;@smckau_ctia'ng&%agmpanynumb@r 08310841 {the "Borrowet”), and

{2)  Bvenska Hardelsbanken AB (publ) (the “Bank”) \ie h@reby f:ui f}f % s u:s Eza@
115 AGREED as follows:

1 DEFINITIONS AND INTERPRETATION

CANVOR B{DWBLEF%
f‘"}%wrﬁgi‘ryﬂ ‘;‘éé‘wm}z}

1.4 Definitions
in this Deed, unless the context otherwise requires:

“Authorisations” means all authorisations, consants and permsts issued by any gmvernment;al bady
agency, department or regllatory, seli-regulatory of other authority including, without limitation, lecal
and public authorities and statutory undeﬁak:ﬂgs

"Charged Assets” means all the undertaking, prnper‘ty and assels of the Borrower described in clause
3.1 (Fixed charge) including ahy part thereof and any interest thersin.

"Collateral Instruments” means instruments, guarantee& indemnitias and other assurances against
financial loss and any other ‘documents ‘which contain or evidence an obligation ta’ pay or discharge
any [tabﬂxtz@s af &ny persoi.

"Enforcement Date" means the date on which the Bank dermands the payment or cizscharge of gll of
any part of the Seclired Liabifities or, if earlier, the date on which an application is made or other action
s taken for the admmlstratlm of the Borrower.

"Insurances” means all contracts or policies of insurance in which the Borrower fram fime'to time has
aft ifterest.

F*arty maarzs = paz‘ﬁy o this Deed and mc!udes its successors intitle, permitted assignsand permitted

"Planning Acts" means the Town and Country Planning Act 1990, the Planning (Listed Buildings and
Conservation Areas) Act 1890, the Planning (Hazardous Substances) Act 1990, the Planning
(Gonsequential Provisions) Act 1990, the Planning and Compensation Act 1991 -and the Planning and
Compulsory Purchase Act 20&4 and any subordinate legislation made. (hef@r@ & after this Desd)
under those stattites and any other statute governing or can’cm%img the use or dammpment of land and
property..

"Property” means the property kaown as Oswastry Livéstock: Market New Srithfield @ Shrewsbiry
Road Oswestry Shrapsh ire SY11 40A and registered at Land Fiegxstry under fiile
number

"Receiver" means any oneor more receivers aﬂdf@r managers appointed by the Bank pursuant to this
Deed in respect of the Borroweér or over all or- a’my of the Charged Assets.

"Security Interest’ means any ibrtgage, chargs,: p!adga lien, tiypothecation, assignment by way. of
security, right of set-off, trust arrangerient for the purpose of providing security -or any other
encumbrance securing any obligation of any. persan or any other type of pref@reﬂtlai arrangement
{including, withiout limitation, title trafisfer and retenition arrangements) havmg asimilareffect,

“Secured Liabllities” means all mmeys ﬁbhgatmﬂs and fiabilities covenanted o be pald r
dsscharged Under or pursuant to claise 2. (Covenant to pay}

Formi of Gharge filed at the Land Registiy under refarence MD484P
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1,2

1,21

1,22

1:2.3

“Security Period" means the period fram the date of this Deed until the Bank confirms inwriting to the
Barrowar that all the Secured Ligbilities have been unconditionally and ifrevocably paid and

dischiarged infull. v ¢ . o

#

Construction

Any re-_?é_rence in tﬁés-i‘:ﬁaeﬁté:-

v

(vi)

(vii)

(iliy

{x)

i)

an “amendment" includes amendment; implement, novation, re-enactment, replacement,
reinstatement or variation and "amend or "amended” will be considered accordingly

ieonsent’ shall be constried as including, without limitation, any authorisation, congent,

approval, resolution, licence, éxamption, filing, notarisation ar registration

“this Deed" or any other agreement of insirument is a reference to this Deed or that other

agreement of instrument a$ the same may have been, or may fram time to time be, amended,

novated, replaced, restated or supplemented provided thal, where the consent of the Bark is
required to such amendmient; novation, replacement; restatement or supplément, such consent
has been oblained;

a "guarantee” inchides any guarantee, indemnity, counter indemnity or other assurance: in
respect of the indebtedness of any person; S
the words “includes”, “including" and "in particulai shali be consirued as being by way of
ilustration or emphasis only and shall not be construed as, nor shall they take effect as, limiting
the generality of any foregoing words; '

"law" includes commaon of -customaty law, principles of equity and any constitution, code of

practice, decree, judgement, decision, legisiation, order, ordinance, regulation, byé-law, statute,
treaty or other legislative measure In any jurisdiction or-any present. or future directive,

regulation, guideline, request, rile or requirerrient (in esch case, whether or not having the force
of Taw but, If not having the force of law, the compliance with which Is in accardance with the

genefal practice of persons to whom the directive, regulation, guideling, request, rule or

requirement is intended to apply) of any governmental, intergovernmental or supranational body,
agency, department o ragulatory, self-regulatory or otfier authority or organisation; '

a "person’ includes any person, firtn, company, corporation, government, state or agancy ofa
state or aty association, trust or partnership (whether or nothaving separate legal personality)
or twa or more of the foregoing; ' '

a "regulation” inclides any regulation, rule, official directive, request or guideline (whether or
not-having the force of the law) of any gavernmental, intergovernmiental or supranational body,
agency, depariment or regulatory, seli-regulatory or other authority or orgariisation;

"rights" Includes all vights, title, benefits, powers, privileges, interests, claims, authorities,
discretions, retriedies, liberties, éasements, quasi-sasements and appurtenances {in each case,
of every kind, _pfésent future and contingent)-and '

‘security” includes afy mortgage, tharge, pledge, lien, security assignment, hypothecation or,
trust of other arrangement for the. purposa of providing security and any other encumbrance or
security interest of any kirid having the effect of securing any obligation of any persan (including,
without limitation, the deposit of moneys, property or title documents with a person with the
intention of affording such person a right of set-off.or lien) and any other agraenient or any other
type of arrahgement having a similar effect. R

Clause and schedule headings-are for ease of reference only.

A reference in this Deed to ahy persor includes that person's sticcessors i title, whether immediate of
derivative and (in the case of the Bank only) its permitted assignees and. permitted transferees,
whether immediate or derivative. -

Farof Charge filed al the Land Registry uader reference MD484F
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12:4

2.1

4.2

221

252

2.2.3

224

34

311

312

It twi or More personé are: included in the definition "Barrower" then the use in this desd of the ward
"Barmw&r shall he deemed to refer to such’ persons toth together and sepaz’at@ly atid the. Eormwer’s
obiigations shall il betheir joint and saveral obligations and each of them shall be primaril y liable by ; WE}[
of indernnity for the Habilitiss 10 the Bank of the oifer or others of them.

COVENANT TO PAY

Covenani

The Borrower covenants that it will on demarid ;::ay to the Bank all moneys and dtst:harge all
mbE:qat;ans and Habilities now or hereafter é;%ua awing or inolirred: by it to the Bank when the same
become dus for paymsﬁ.nt or discharge whether by acceleration or otherwise, and whether such
MoHeys, abitgatlcns or liabilities ‘are expressed or lmp[red ;f:raseﬂt future, actua! ar c:cmizmi;ent }f}mt or
several; incurred as prmaipa! ar surety nngsnaiy owing to the Barik. or purchased of atherwise
aaqutrati by it denorminated.in sterling or in any other currency: of incurred on any banking account.or
in‘any other manner whatsaevﬁ

Ceitain liabilities

The liabilities referred to in clause 2.1 (Covenant) shall, without imitation, include:

all liabilities under or in connection with forelgn exchange transactmns. interest rate swaps and

-hedgmg transactmns and other artangemeants enfered into for the: purpose af limiting ‘exposure to
fluctuations in interest o exchangé rates;

all Habilities arising from the issue, acceptance, endorsement, confirmation or discount of any
negotiable or rtcm»n&gatlabte instruments, documentary or aother credits, bonds, guarantees,
indemnities of other instruments of any kmci

interast (both before and after judgement) to date of payment at such rates and on stich terms as may

from firme to time be agread, commission, fees and otfier charges and all legal and other costs,
charges and sxpenses o & full and unqualifi ied iﬂdﬁmmty basis which mmay be incurred by the Bank in
rélation to any such monéys, ﬁt}ligatmﬁs or liabilities or generally in respect of the Borrower,: afid

all costs, charges, expenses-and liabilitles incurred as a result of or pursuant to the exercise of the

'nghts and powers containgd in this Deezd
CHARGES

Fixed charge

The Borrower charges to the Bank with full title: glarantes as a aaﬁtmumg security forthe payment and
discharge of the Secured Liabilities the following assets, both present and futire;

by way of legal mortgage the Property; and
by way of fixed chiarge:

Gy al plant and machinery owned by the Borrower and its interest in. any plant dnd machmery inits
possession Jopated at the F’rcperty.

iy all fixtures and fittings from timg to time attached fo the Property:

(iiy 2l other chattels of the Borrowet locatad at the Property and not nrdinanly dtsp:}sed of in the
- ordinary cotirse of business:

(v} all bensfits in respect of the Instrances including all claims and the refund of any premiume;
() all rents receivable from any lease granted of the Property; and
{vi) all the goodwill of the Borrower's business carried on at the Property.

Form of Charge filed at the Land Registry under reference MD484P
3



3.2

3.3

4.4

;’%%2.

43

4.4

444

45

The Borrower soifirms and agrees that at any time.on or after the Erforcement Date, the Bank and/or
any Receiver may — as agent for the Borrower — sell any assets of the Borrower which have not been
remaved fraim the Property. The Borfower hereby assigns and agrees td assign the proceeds of Such
sale to the Bank and agrees that the Bank may apply such proceeds i reduction of the Secured
Lighilities. g

Set Off

The Borrowsr hereby agrées that the Bank may at-any time and from time {o time without notice, set off
any ameurits owed by itto the Borrower in or towards safisfaction of the Secured Liabilities (which shall
be in addition to and witholit prejudics to such rights of set-off, combination, lien: and other rights

whatspever conferfed on the Bank by law) and may transfer any. sum ar sums-standing to the gredit of

any accotint of the Borrower with thie Bank at any of its branches, of whatever nature and in whatever
currency denominated; in or towards setisfaction of any sums due and payable from the Borrower 1o
the Bank rderthis Desd orin of towards satisfaction of the Secured Liabilities, h '

1 the Hability in respect of which the Bank is exercising its rights of set-off is conlingent, or not yet
nayable; it shall autematically be acceleratid, and shall accordingly be due and payable, tiefore and at

the time of such set-off. if the sums standing o the credit of any account of the Borrower with the Bank

at any of its brariches against which set-off is to be made dre not due or matured or otherwise payable,

they shall hotwithstanding anything to the contrary contained in this Deed be deerned already to be so

for the purposes of the set-off contemplated in this clause provided that the Bank 'shall riot be obliged
to exefcise any right given to'it by this clause. ' o

UNDERTAKINGS

Duration.

The undertakings in this clause 4 rémain in ferce during the Secu rity-?;aﬁéci,
Negative Pledge

The Borrower will not create or agree to treate or permit to subsist any Security Interest over the
Charged Assets. : f SRRy HERTESL VYR

Deposit of deeds

The Borfowef will deposit with the Barik (to be held at the sisk of the E?x't;:[rtg_\.ﬁg'eﬂ' _a'i'i'_ daadé and
‘documents of title felating to the Propeity and such other Charged Assets as the Bank may require.

Development and alterations

The Borrower will niot, wittiott the prior wiitten consent of the Bank, rriake of permit others to make any
application for planning permission in respest of any part of the Property of make any structural or
material alteration or addition to the Property &r carry. out or permit to be carried out any development
(witHin the meaning of that expression in the: Planning Acts) on any partof the Property.

In the event that, during tie Sécurity Period, the Property is intended to be developed or is'in the
coutse of developiment (in 8ach case with the pricr written consent of the Bank), the Borrower shafl:
()  proceed diligently and to the reasonable satisfaction of the Bank and any _c.ampet@nt_-aufha_r’;ty-
Wwith stich development in all respects in‘confarmity with-all planning and by-law consents which
shall together with the plans and specifications ba produiced to the Bank for approval priorta the
commencement of any works of development; and ' ' . )
iy  obtain such further instirance as shall be' réquired and specified by the Bank
Repair
The Borrower will keep all its buildings, fixtures, fittings, plant and machinery (or procure that they are
kept) in'goad repair and in good working ordér and condition (fair wear and tear excepted in the case of
Forin of Chatge filed af the Land Begistry under reference MDABAF
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4.6

47

4.7

47.2

47.3

474

d's‘FE

482

4.8

491

4.9.2

410

4,101

fistures, plantand machinery) and fully protected against damage or deterioration and nét corminit any
waste! theremn of lessen the vaile thereof.

Access

The Borrowsr will permit any pers::m appointed by the Bank, without. the Bank hecoming lizble fo
actolnt as martgagee in possession, (at reasonable: times and on reagonable notice) to enter on and
inspect the state of the Property and other premises (if any) on which the Borrower shall from time to
fime bé carrying ouf any contract or ather warks.

Notices
The Borrower will, within § Business Days of receipt, give full partlaulars to the Bank of any notice,

order, diraction, deszgnaﬁcm resolution ar ‘proposal having spmrfac apphcatmr‘} 1o the Property oflothe
area i whi §1 it ig situate, glven or: made by any planning authority or other public: body of authority

whatever ar n plirsuance of the powers conferred by any other statute,

nex:_essary _s,,iep_s tq_mm;}ty Wl__t?”l any stich _n_tjtzc_e_ur_ a_r_dar :

‘The Borrower will further, if requisted by the Bank; but &t its own cast, make orjoin with the Bank in

makmg such Dbjﬁ'ﬁt@ﬂs of representations against or in respect of any proposal for such a notice or

order as the Bank shall reasonably deem expediént.

Any compgnsation received by the Borrower as a result of any notice -or order shall be applled in

Tepayment of the Securad Liahlisiras

Planning Acts
Thie Borrower wilk.

not do or knowingly omit or knowingly suffer to be done or omitied any act, matter or thmg in, of or it
respect of the Properly required to ba done oromitted by the Planning Acts 'or which shall contravane
the provisians of the FEamnmgA@tg an_d

indemnify-and keep indemnified the Bank against all actions, proceedings; costs, exper‘nses claims
and demands whatsoaver in respect of any such act, mattsr or thing so cmr;travemng the pravizions of

'th@ F‘Ianmr‘;g Acts.

Land Registration Acts
The Borrower will not, without the priot writtén consent of the Bank

(i)  permit any person to be registered as proprietor under the Land Registration Acts of the
Property:

(i) credte of knowingly perinit to arise or subsistany msez’nzimg interest affecting the Property within
the definition in the Land Registration Acts; ar

(i) psrmit any person 10 become entitled to any proprietary right of interest which might réasénably
ba expected adversely to affect the vaiue of the Pmperty or any other {’;harg@é Assat thereon,

The costsincurred by the-Bankin. ladging from time ta time a Aotice or restriction against registration of
the Property shall be deemed 1o be costs ;ﬁrapeﬂy incurred by it under this Deéd:

insurances

The Borrower shall affect mauranme of the Chargad Assets all such.insurances to be'in amount and in
form and with an insucance Cﬂn‘spany oF underwriters acceptable to the Bank {actmg reasonably).

4.10.2 If requested by the Bank:

Form.of Charge filed at the Land Regishy under reference MO4845 -
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4.10.3
4.10.4

4.10:5

441
4111

4112

412

4.12.3

4122

413

{iy  the Borrower miust procure that at all fimes the Bank is named as co-instred an each such
o insurance polity but without any liabi ity an the part of the Bank for any pemium in relation fo
those rnsurancea -and

(i)  the Borrower must procure that at all times every stich, policy complies: with the fe!lawmg
s reguiremants:

(8 itmust contain:
- & rmﬂ«snvahdaﬁtlﬁn am;i nc}n-»wttatsr;}n ciausa Lmder which the msuranceg wm ﬂai be

r’r’zlarapz'asentatlan nczmdzsc:%eaura ar E::r@ach af emy puhcy ter’m or :zcnd!tlmn {aﬂ ti’le
part of the instired party;, the. Bank. or any agent. of the insured party or any
eircurmstances beycnd the coritrol of the instired party or the Bank:

- dwalver of the rights of subrogation of the insurer as against the Bofrower, the Bank
and the tenanis of the Froperty: and

znauranae cEaEm payments ntharms@ payabié o the errower

{b) the insurers must give at least. -30 days' notice to the Bank if any insurer proposes to

' repucilate rescind or cancel aﬁy insurance pﬁEiC}fl o treat it'as avoided in whole or in part
or treat it as expired due fo non-payment of premium or otherwise decling any valid chaim
binder it by of on behalf-of any insured party or the Bank and must give the Bank the
opportunity to rectify any stich non-paymment of premitin within the notice period.

-em;t ted to effac:t tha tnsuramﬁas ﬁcmcamed at tha expense Cﬁf the Enrmwer

Exceptas provided beldw, the preceeds of any insurance in respect of physical damage must be used

towards replacing, restoring or réinstating the Property.

At the Bank's request insurance pmceeds in respeat of physical damage shall be used t0 prepay the
Secyred Liabilities and until such payment accurs the Borrower shall hold, the insurance proceeds on
trust for the Bank {the perpetuity period for which trust shall be 128 years).

Restrictions on dealing with Charged Assets

The Borrawer will not, without the: pr;m’ written consent of the Bank (whether by a single transaction or
a series of related of unrelated transactions and whetherat the sarve firme or over a period of titie) sell,
transfer; lease or offierwise dispose of any of the Charged Assets or agree to do so.

é:f the ;aawers af 1easiﬁg or c:f acc&ptlng surranders af Ieases cmnferred hy sect;ens ag and ma cnf the
Law of Pm;}erty Act 18925.ar by common law or vary any lease o ténancy agresmant of reducé any
sum payable under the sameE,

Power to reimedy

If the Barrower at any time defaults in complying with any of its'obligations contained irthis Deed, the

Bank shall, without prejudice to any other rights arising as a conseglence of such default, be entitied

to-make gaad stich default and the Borrower trremaabty guthorises the Bank and its e&mplayaes and
agents by way of security to do all'such things necessary of desirable’in connéction with the same.

Any moneys so expended by the Bank shall be repayable by the Barrower to the Bank on demand.
Leasehold Property

If the Property is leasehold, the Borrower undertakes to comply with the terms of the lease and
lmmeci;ateiy inform the Bank if any netice is réceived from the lessor relating to any actual or

.F'srr_'n of Cheirge fited at the Land Registry zf'n_d_e_r refarance MO484F
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512

tﬁa’?

6.2

621

6:3

6.4

64,1

B.42

suggesteﬁ bream of the lease or thleatemhg action or-procesdings for possession of to forfeit the
Ef-_aase

FURTHER ASSURANGE

Furtherassurance

-‘Fha Serr&wef*ahﬁall, if'and when required by the Bank:

axacute such: further Security Interests and assdrances i favour of the Bank and. do.all such acts and
things as the Bank shall fiom time to time’ require over or in relatioh to alf o any of the Charged Assets
to secure the Secured Liabilities or to perfect or protect the security intended to be created by this
Deed a\;er the Chargecﬁ f%ssets ar any part thereof or. to famhtate the reahsatlmrz of the same; and
afftx o’ suc:h iterma of the Qhafged Assels or-endorse or cause {0 be erdorsed therBon &8 the Bank
shall stipulate such labels, signs, memoranda of other remgmsable ldaﬂiifmizan markings as the
Bank shall reqmra referrfng ar drawmg atteﬂtmn to the s&:‘;unty r:ﬁsnstituied by or pursuant to this Deed.
F’QWE&& Q_F ?ﬁE:_EA&EK

Pawmr—s Qq_-eﬁfaﬁc'emanf

At any time on or after the Enforcement Date;, or if requested by the Barrower, the Bank may, without

firther riotice and whethier or not a Recelver shall have been appolited, -exercise all the pOWErs
conferred on martgag@es by the Lawof F‘mperty Act ‘1935 45 varled or axtended by: this: Deed, and all

‘the: ;mwara and di scr‘eﬁons Daneri'Ed by this Deed ona Rece;var e;thar @xpress iy or by referenc:e

-Eu_hsequent Sa-cn r%ty.;nte-riesis

If the Bank receives natu:e of any subsequent Sesumy Irterast aff@cting the Charged Assets or any
part therenf the Bank ma‘; c:pen anaw account for the Earmwer '

If it dues not open a new account then, ualess the, Bank gives express written notice o the contrary to
the Barrower, It shall neverthéless be treated as/if it had opened a new sccolnt at the time when it
received such notice and as from that time all payments mada by of on behalf of the Borrower ta the
Bank shall be'credited or be treated as Having been cradited to the hew account and shail not operate
te: ﬂeciur:e the $eaurad E_lab;izties at the time when it f‘ec@w@d slich rotice.

Stgtutciry pa\z\?er-nﬁ i’aasing’

ac;r:ept Si&ffeﬁ{i@rﬁ af !eases amj o grs‘mt Gptir}r‘is an. such tErms aa the Bank shail {:fmswiar &xpadient
and Wlthaut the nemi tr:: ﬂbserv& arty of the provisions of 5ecitcms 99 and 100 0‘? the Law of Property
At:t 1925

Contingencles

Itthe Bank enforces the security constituted by this Dead &t a time when no amountin respact of the
Sacuraé Ligbilities is due and payabla the Bar’\k {or the R@c:&l\fﬁar) may pay thé proceeds of any
racmvertes effected by itintea ‘suspense account.

The Bank:may (8ubject to the payment of any claims having priority to this-security) withdraw amounts
sfandmg to the credit of stich account for application as follows:

{® paying all costs, charges and expenses Incurred d@nd payiments made by the Bank (or the
Receiver) in the course of sur:.h enforcement;

(i)  paying remuneration to the Receiver as and when the same becormes due and payable; and
(i) paying améurits due and payable in respect of thé Secured Liabilities as and when the same

becorne die and payable.

Form of Charge filed at the Larkd Registry imtgr reference MOHE4P
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8.5

7:4.2

7.1.3

7.2

7.3

7.3:1

7.3.3

734

7.35.

7.37

Power of sale and right of consoelidation

Sections. 93 and 103 of the Law of Property Act 1825 do not apply to the security constituted by this
Deed. ' ' ' '

APPOINTMENT AND POWERS OF RECEIVER:
Appointment

At any tirme on or aftet the: Enforcerment Date, of if requestad by the Barrower, the Bank may by
instrurment in writing execut@d as.a deed or inder the hand of any c§uiy authorised officer appoint a
Recaiver of the C‘»hargad Assets or any paﬂ: thersof.

Whére mare than one Receiver is appc}mted each joint Receiver shall have. powear {6 act severaily,
mdar.}em:ientty of aﬁy other jt}mt Receivars, @}{Cépt to the extent that e Bank may f;@ecify o the
contrary in.the: appamtmeni

The Bank may (Subject to section 45 of the Insolvency Act 'lQSEx) remove any Receiver 8o a{JPDmteﬂ
and appoint another in’his ptace and may {subject to the provisions of any’ appi1uah|e iaw) replace an

administrator of the' Borrower previously appointed by the Bank where theré is & vacancy in such
offics.

Receiver as ageiit

A Recaiver shall be the agant af the Barrower and the Barfower shall be olely responsible for his acts
ot defaults and for his remuneratian.

Powers of Receiver

and admmlstramrs by statute and pc;war on hahaif aﬁd at the ax;:;anse @f Ehe Bﬂrrawer tﬁ ds:). or Gﬂ’iit to

do, anything which the Borrower could do, or omit to do, in refation {6 the Chiarged Assets or'any par
thereof including:

take possession of, collectand getin, and give & good discharge for, alt or any of the Charged Asséts;

and/or

exercise in respect of the Charged Assets all voting or other powars orrights avallable to a registered

o other halder in'stich Manner as he may think fit, and/or

carry on, mangge, develap, recanstruct, amaigamate or diversify the busingss of the Borrower or any
part thereaf; and/or

lease. or otherwise acquire and develop or improve. properties or other assets without being
ﬁ!""&%’p@ﬂ'ﬁihle far loss or damage; andfor

ralse or borrow any maney from ar incur any other liability ta the Bark ot others on such terms, with or
withatt security, as he may think fit and sa that any such security may be or include a charge on the
whole or any gart of the Charged Assets ranking in priafity fo this securily or otherwise; andfot

sall, fet, surrender aor accept siirrenders; grant licences or otherwise dispose of or deal with all orany of
the Charged Assets for such consideration’ and gan@raﬁy on such terms and conditions as hé may
think fit and the consideration for such sale, leasé of disposition may be for cash, debentures.or other
abligations, shares, stock; securities or other valuable consideration and be payable immediately ar by
instaliierits soread aver such period as he shall think fit and so that any consideration received.or
receivable shall immediately be and become charged with the' payment of all the Secured Liabiliies;

and/or

promote the formation of mmpames with a View td thé same becoming a Subsu:ilat‘y of the Barrawer
and purchasing, leasing; licensing or otherwise dcquiring ;ﬂtarests i all or any of the Chargad Assets
of otherwise, arrange for such companias to tradé or cease o trade and to purchase, lease, license or

Form of CGharge filed sl ihé Land Registry unider reference MD484F
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7.38
7.3.8
7.3.10
7.3.41
7.3.42

7.3.13

7.4

9.2

10

otherwise acquire. all or any of the Charged Assets on Such lerms and contitions as he may think fit:
andfof

miake 2ny arrangement or compromise of enter into, or cancel, any cantracts which he shall think
expedient; and/or

‘make and effsct such repairs, renewals and tmprcmemems to the Gharge{i Asgsets or any part thereof
as he may think fit and maintair, rénew; take out or increase insurances: and/or

‘Eppoint managers, ageitts, officers and employess for any of the purposes reférréd to in this clauss 7.3:
andfor

make calls conditionally, or: unconditionally, on the membets of the Borrower in’ s-aspaf:t of uricalied
capltai andior

institute, continue, enforce, defend, settle or discontintie any actions, suits or progeedings in relation t¢
the i?hargad Assets ar any part th@rmf or subriit to arbitration as he may think fit; andlor

delegate his powers in'accordarnice with clause 10 (Delégation); andfor

sign any document, execute any deed and do all such other acts and things as may be s:anssdered by
him to be incidental orconducive to. any of the matters or powers: referred to in this ¢lause 7.3 orto the
realisation of the sBGUITtY éreat@sd by ar pursuant ta this Deed and to use the name of the Borrower for
all the purposes referred to in thiis clause 7.3,

Remuneration

The Bank miay from time to time defermine the rermuneration of any Receiver and section’ 109(6) ofthe
Law of Property Act 1925 shall be varied accordingly.

APPLICATION OF PROCEEDS

All moneys recelved by the Bank or by any Recélver shall be applied, after the discharge of the
remuneration and expenses of the Receiver and all liabilities: havmg priofity to the Secured Liabilities,

ity ortowards satisfaction of such of the Secured Liabllities and in such orderas the Bank in its abisolute
discretion may from time to time canc%usnvely deterrviine, except thatthe Bank may credit the samata
suspense account for so long and in such mariner as the Bank may | from time to time condlusively
determine and. the Receiver may retain the same for such period as he and the Bank. consider
expedient.

PROTECTION OF THIRD PARTIES
Deered right to snforce

In favour &f any purchaser (as defined in section 205 of the Law of F’r&parﬁy Act 1825} or persdn
dealing in good faith, the Seclred Liabilities. shall be deamed to bscome due, and. all rights of
eriforcemeant conferred on the Bank by the Law of Prmperty Act 1925, 8s varled and extended by this
Deed;-shall ba deemed to arise, lmmedlateiy after the execution of this Deéd.

No enquiry reguired

No purchaser of other persort. dealing with the Bank or & Receiver shall b& bound aor ¢oncerned fo
enqiire whether any power exercised or purpart&é to be exerdised under Ehls Beed has become
exercisable or whetherany morey is due orithe security of this Desd or-as to the propriety or regularity
of any sale by, or other dealing with, the Bank or such Receiver o be- coficerned with hotice to the
centrary Any'such saleor dealirig shall be déamed to be within the pawera confarted by this Deed and
to be valid and effestual accardingly.

DELEGATION

The Bank and any Receiver may delegate- by power of attorney or iri any sther manner to any person
any right, power of diseretion exercisable by it under this Deed: Any such delegation may be made on

Form 'of Charge filed at the Land Registry under reference MD484P
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11.2

1124

44.2.2

11.2.3

12

121

1211

12.1.2

12.9.3

12.2

the terms (including. power to sub-delegale) and subject to any regulations which the Bank & such
Recaiver {a&. thi case may be) may think fit. Neither the: Eian%i ot any Receiver will be inany way.§ %iable
or responsible to the Borrower for any 1088 or hability arising from any sct, de%au%t aimission .of
misconduct on e part of any such del@gate or sub-tlelegate.

INDEMINITIES

Enforcernent costs

The Borrower shall on:demand, indemnify the Bank against any cost, loss or ability incurred by the
Bank or by any Recelver as a résult of the: enforbérment, preservation or aitemptaﬂ praservation of any
of the secirity ¢rested by or pursuant to this Deed or any of the Chargad Assets,

indemnity from Gharged Assels

The Banlc arid &y Receiver, aﬁﬂrney, agent or other person appointed by the Bank under this Deed
and the officers and employees of the Bank and any such Receiver; attorney, agent or other persan

_(each an "Indemnified Party" shall be. entitlad to be indemnified out of the Charged Assets In respect

of all cts&ts and losses which may be incurred by, ar made agamst my af them: {ar by or agasﬂst any
manager, agent, officer ar emp%ayee for whose llabmty, act of omission any ef tham gy bs:_

snawerable) at ary time relating:fo or arising: outbforas s mnssequence af

anything done or omitted in the exaréise, of purported exercise, of the powers containgd in this Deed:
ol : _ JHWETS Lt SRS ERERR
ahy breach by the Borrower of any of its obligations under this Deed; or

any claim made or asserted against an Indemnified Party which wald not have arisen ifthis Desd had
fiot been executed and which was not caused by the gross negligence or witful dafault af the reievant'
Indemnified Party.

POWER OF ATTORNEY

Power of attorney

The Borrower, by way of security {and to secure proprietary interests of any delegales), rrrevacably
app:xmtg ‘sach of the Bank and any Receiver and their regpaatwa deiaga%es gaver&any to be: 1ts attornay
iti its name and on jtg behalf:

to execite and compléte any documents orinstruments which the Bank or such Receiver may require

for perfer;tmg the title of the Es’mk to the: Charged Agsets or for \ses’tmg the samea in the Bank; its

haminee or any purchaser:

to sign, execute, seal and deliver, and otherwise perfect, any further Security Interest or f;iocument
reférred to i clause 5.1 (Furfhaf" EiSS{iiaﬂ‘;}F) and

otherwise geristally to sign, seal, execute and deliver all deeds, agreements and other documents and
ta do.all acts and things which may be raquxred for the full exercise of all orany ofthe pmwars conferred
on the. Bank or.a Receiver under this Deed or Whlﬂh may be deemad exped;ent by thie: Bank or'a
Racewer in connection with any EilSpﬂSltlﬁﬂ faahsatmn or getting in of the Charged , Assets or any part
thereof or in connection with any otfer exercise of any paw&r um‘iar this: f}eed

Ratification
The Borrower ralifies and-confirms dand agrees to. ratify and confirm all acts and things which any

aiterney pursuarit to Glause 12,1 (Pawer of attorney) shall tﬁa ar purpart o éa inthe: examtse of h:s
pc::wers tinder ¢lauset2d (F’cwer of attorney}.

[Farm of Gharge filed et flie Land Registry under reference fDdRde.
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13.1

13.1.1
1812
1313

13.2

13.3

13.3.2

13.5

MISCELLANEOUS PROVISIONS
Continuing security
This Deed and the obligalions of the Borrower under this Deed shall:

secure the uftimate balance of the Secured Lisbilities and shall be a continuing security
netwstﬁs‘iamjmg any sattlemam of sccount or other matter whatsoeyer:

be in addition o, and not préjudice or affect, any present or future Collateral Instrument, Sedurity
Interest, right or remedy held by ¢ or available to the Bank; and

not merge With, or be in-any way prejudiced or affected by the existence of, any. such Collateral
Instrument, Sectirity | Enterest right or fremedy.

Settlements conditional

Any settlement or discharge between the Bank and the Borrower shall be coriditional on no security of,
o dxspcaiimn or paymeni to, the Bank {whether by the Borrower or G’chemfﬁe}s bemg avaided o

_f@{iuced or r‘@qmr@d ‘to be paid away or refunded by virtue of aRy requirement or enactmant {in éach

case whether or not hav;ng the force of |aw and whether raiatmg to bankruptey, IBSDN&HQ&*! liguidation;
administration. of otherwise) at any time in force or by virtie: of any obiigation to give effect to any
g&refar@ﬂcfs or priority and the Bank shall be entitied to recover the value or amount of any such securl ity
or payment fram the Borrower and to enfarc;e this Deed as if sich settlement or dischargs had not
doeurred.

Land Registry

I respect of the Praperty charged by this Deed, the title to which is or is to be registered at the Land
Registry, the Borrower:

] ceriifies that the security created by this Deed does not contravene any of the provisions of the
constitutional documents of the Borrower; and

(i)  hereby applies to the Land Registry for the entry of the followirg restriction in the: Proprietorship
Register of any relevant Pmperﬁy

"No disposition of the registered estate by the proprietor of the registered estdfe or by the
proprietor of any registered aharge not being a charge registered before the enfrjz of this
restriction fs to be registered withaut a wiittan consent signed by the. praprletar for the fime being
of the i:*hatge dated. [the date of this Deed] in favour of Svenska Handelsbanken AB (publ)
referred fo in the charges.register”

The shligation ort the part of the Bank to rhake further advances to the Borrower under any facility or
oty dacumenta%mn issued by the Bank to the Barrower shall be deeried to be Iﬁcisrparated in this
Deead for the purpams of Secﬁan Q-ﬁi{‘l)(a} of the Law of Property Act 1925, Sedtion: 49(3) af: the Land
Reglstration Act 2002 and Rule 108 of the Land Fiagfstratz@n Rutes 2003 and for the purposes of fhe
Land Registration Rules 2003 and Section 49(3) of the' Land Registration Act 2002 the Bank hereby
appliesta the Chief Land Registrar to enter & note of sush obligation ori the redister of esich of the titles
teferred to in Claise 13.3.1,

Mo responsibility forloss

Neithier the Bank nor any Receiver shall be responsible for any loss accasionad by the timing of the
exercise of its powers under this Deed.

No liability as mortgagee In possession

Neither the Bank nor any Receiver shall be liable to account as marﬁgagee or herltable cradltc:rr in
possession in respect of all of ahy of the Charged Asséts or be liable forany loss on realisation or for
any neglect or default of any natire whatsoever for which a morigagee or heritable creditor in
possession may be liable as-such.
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14,1

4.2

18
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17
17

17.2

17.3

18

20

CHANGES TO THE PARTIES AND DISCLOSBURE

.a&s‘s'i'g mments and transfers by the Borrower

The Borrower may not as%zgn any - of its rights or transfer any of its fights or obligations under this
Daed.

Assignments and transfers by the Bank and. disclostire

The Bank may assign and tfaﬂSfET aﬁy of its rights and c;xbilgatmns tunder this Deed to any person or
otherwise: grant an interast in themm o any ;}e]‘SGﬂ

PARTIAL INVALIDITY

If. at any time, any provision of this Deed is or becomes illegal, invalid orunerfirceable in any reé'geﬁt'
under any law -of #@ny jurisdiction, ne;thar the: [aga%ty,_vatzdlty or enfarceab ity of the remaining
pravzsmn&; nor the: legality, validity of enfmmesbmty of stich premsmns indér the law of any other
JLlrzsﬁiz:tlan will in any way be affected or impaired.

NOTICES

Any commilnication to be made by the Barnk under or in connettion with this Deed shall be made in
writing and, unless atherwise stated, may be made by faxor letter to the address of the Barrc:wer last
kriown o the Bank..

CALCULATIONS AND CERTIFICATES

Accounts

In any §itsgats@n or arbitration. proceedinge arsiing out.of of in connection with this Deed, the éntries

made in the accolnts maintained by the Bank are prima facie evidence of the maiters to which they
relate.

Certificates and determinations

Any cértification or determination by the Bank under this Deed is, in the absence of manifest error,
conclusive evidence of the matters to which it relates.

No set-off by the Borrower

All payments to'be made by the Borrower under this Deed shall be caleulated and be made without

(and free and clear of any deduction for) set-off or counterclaim,

LAW OF PROPERTY (MISCELLANEQUS PROVISIONS) ACT 1989

For the purpnaes of the. Law &f Property (Miscellaneous Pravisions) Act 1988, any provisions of each
document gavarning the: terms of the Secured Liabilities and relating to: any disposition of property
shall be dearied to be incorporatéd in this Desd.

THIRD PARTY RIGHTS

Save as permitted i this Deed, 8 person who s niot a party (o this Deed hag o rights undef the
Coritracts (Rights of Third Parties) Act 1989 to eniforce any term of this Deed. This-clause 19 ::Eaes not
affect any right or remady of any persoh which exists or is available otherwise than pursuant to that
Act,

EXECUTION AS A DEED

The pariies agree and confirm that this Deed shall take effect as & déed notwithstarding that the Bank
may have executed this.Deed under hand only.

Form of Charge filed et the Land Reglstry under refererice MD484P
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21 GOVERNING LAW

This Deed and any hon-conirdctual abligations arising out of or in connection: with it are. governed by,
and canstrued i Accordance with, English 18w,

This Deed has baen entered into ds 8 deed at the date stated at the beginning of this Deed.
SIGNATORIES
Borrower

et
i
&

Executed as.a deed

by the Borrewer o

acting by two directors or o
by a director and the company sectetary

- L
Diractor ™"

'Dé%satcé%féjcrétsw _
For arid on behalf of the Bank

Authorised Signatory

HBUKJF10082016/16:16:04
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