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entire exclusion of the existing Articles of Association
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New articles of association valid for all the companies below:
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ELADEV INVESTMENT LTD {08332773)
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Actrvittes for the companies below

ELADEV CENTRAL ASIA LTD (08288680)
EL4DEV SOUTHERN ASIA LTD {08289217)
ELADEV SOUTHEASTERN ASIA LTD {08288684)
EL4DEV EASTERN ASIA LTD (08289200)
ELADEV NORTHERN AFRICA LTD (08289260)
EL4DEV WESTERN AFRICA LTD (08289293)
ELADEV EASTERN AFRICA LTD (08288629)
ELADEV CENTRAL AFRICA LTD (08289337)
ELADEV SOUTHERN AFRICA LTD (08289312)

The activities that these companies will carry-on are Management of projects within the ELADEV program, for the company El4Dev LLC —
Advice, Support and Training for other companies, organizations and individuals within their respective areas.

Activity for the company below

EL4DEY TECHNOLOGIES LTD (08203198)

The activities that this company will carry-on are Development, support and management of ELADEV's tools — Advice, support and tralning
in technologies for other companies, organizations and individuals.

Actwvity for the company below
ELADEV ENTERTAINMENT LTD (08332785)

The activities that this company will carry-on are Organization and management of events for ELADEV program — Advice, support and
tralning in communication for other companies, organizations and individuals.

Activity for the company below

ELADEV INVESTMENT LTD (08332773)

The actrvities that this company will carry-on are Investment funding for ELADEV program,
Activity for the company below

ELADEV GLOBAL ENGINEERING LTD (08332847)

The activities that this company will carry-on are Research and development services for ELADEV program —~ Advlce, support and training for
other companies, organizations and indwiduals.

Activity for the company below

ELADEV GLOBAL MANAGEMENT LTD (08332834)




The actwvities that this company wiil carry-on are Overall management of ELADEV program — Advice, support and training in management for
other companies, organizations and individuals.

Organization and Operational management within the group ELADEV

All the companies designated above belong to the group ELADEV The company EMDev LLC (Company number 5138957} is the parent
company of the group ELADEV and is the majority shareholder of all these companies

All the companies designated above are service providers for the company ElaDev LLC and are bound by a legal framework imposed by the
company EldDev LLC

The company El4Dev LLC ensures the proper functioning of services offered by all these companies It sets strategic objectives and
operational results to obtain It ensures that all these objectives are correctly achieved and the activities are conducted in workmaniike,

Ali these companies use for business and communication purpose a specific tool that is the Intellectual property of the company EldDev LLC,
The company El4Dev LLC also is the executive director of all these companies.

The word trademarks “EL4DEV” are the intellectual property of the company El4Dev LLC
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PART 1
INTERPRETATION AND LIMITATION OF LIABILITY

Defined terms

1 In the articles, unless the context requires otherwise—
“articles” means the company’s articles of association,

“bankruptcy” includes indmvidual insolvency proceedings in a jurisdiction other than England and Wales or Northern Ireland which have

an effect simijar to that of bankruptcy,
“chairman® has the meaning given n article 12,

*chairman of the meeting” has the meaning given in article 39,

“Companies Acts” means the Companies Acts (as defined in section 2 of the Companies Act 2006), tn so far as they apply to the

company,

“director” means a director of the company, and includes any person occupying the position of director, by whatever name called,

“distnibution recipient” has the meaning given in article 31,

“document” includes, unless otherwise specified, any document sent or supplied in electronic form,
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"electronic farm” has the meaning given in section 1168 of the Compantes Act 2006,
“fully paid” in relation to a share, means that the nominal value and any premium to be paid to the company In respect of that share
have been paid to the company,
“hard copy form” has the meanming given in section 1168 of the Companies Act 2006,
“holder” in relation to shares means the person whose name is entered in the register of
members as the holder of the shares,
“instrument” means a document in hard copy form,
“ordinary resolution” has the meaming given In section 282 of the Companies Act 2006,
“paid” means pawd or credited as paid,
“participate”, in relation to a directors’ meeting, has the meaning given in article 10,
“proxy notice” has the meaning given in article 45, N
“shareholder” means a person wha 1s the holder of a share, ..
“shares” means shares in the company,
“special resolution” has the meaning given in section 283 of the Compariies Act 2006,
“subsidiary” has the meaning given in section 1152 of the Companies Act 2006,
“transmittee” means a person entitled to a share by reason of the death or bankruptcy of a
shareholder or otherwise by operation of law, and
“wniting” means the representation or reproduction of words, symbols or other information n a visible form by any method or
combination of methods, whether sent or supplied in electronic form or otherwise
Unless the context otherwise requires, other words or expressions contamned in these articles bear the same meaning as in the Companies Act
2006 as in force on the date when these artictes become binding on the company
Liability of members

2. The habihty of the members is hmited to the amount, if any, unpaid on the shares held by them

PART 2
DIRECTORS
DIRECTORS’ POWERS AND RESPONSIBILITIES

Directors’ general authority

3. Subject to the articles, the directors are responsible for the management of the company’s business, for which purpose they may exercise all
the powers of the company The shareholders give to the directors an unconditional power durnng all their exercise generally

Shareholders’ reserve power

4.—(1) The shareholders may, by special resolution, direct the directors to take, or refrasn from taking, specified action
{2) No such special resolution invalidates anything which the directors have done before the passing of the resolution

Directors may delegate

S —(1) Subject to the articles, the directors may delegate any of the powers which are conferred on them under the articles—
{a) to such person or committee,
(b) by such means (inciuding by power of attorney),
{c) to such an extent,
(d) in relation to such matters or territories, and

{e) on such terms and conditions,
as they think fit El4Dev LLC
 the d hd " . of th 2701 Centerville Road
(2) Kt e’ irectors 5o specify, any such delegation may authonse further delegation of the New Castle County, wWilmmn gton
directors’ powers by any person to whom they are delegated Delaware 19808
(3] The directars may revoke any delegation in whole or part, or alter its terms and canditions USA
Commiittees




6.—(1) Commuttees to which the directors delegate any of thew powers must follow procedures which are based as far as they are apphecabte
on those provistons of the articles which govern the taking of decisions by directors
(2) The directors may make rules of procedure for all or any committees, which prevail over rules derived from the articles if they are not
consistent with them

DECISION-MAKING 8Y DIRECTORS
Directors to take decisions collectively

7.—(1) The general rule about decision-making by directors 15 that any decsion of the directors must be either a majority deciston at a meeting
or a degssion taken In accordance with article 8
{2) ¥—

(a) the company only has one director, and

{b} no prowision of the articles requires it to have more than one director,
the general rule does not apply, and the director may take decisions without regard to any of the provisions of the articles relating to directors
dectsion-making

’

Unanimous decisions

8.—(1) A decsion of the directors is taken 1n accordance with this article when all eligible directors indicate to each other by any means that
they share a common view on a matter

{2} Such a decision may take the form of a resolution in writing, copies of which have been signed by each eligible director or o which each
eligible director has otherwise indicated agreement in writing

(3) References in this article to eligible directors are to directors who would have been entitled to vote on the matter had it been proposed as
a resolution at a directors’ meeting

(4] A decision may not be taken in accardance with this article f the eligible directars would nat have formed a quarum at such a meeting

Catling a directors’ meeting

9 —(1) Any director may call a directors’ meeting by giving notice of the meeting to the
directors or by authorising the company secretary (if any) to give such notice
{2) Notice of any directors’ meeting must indicate—
(a) its proposed date and time,
{b) where it 1s to take place, and
(¢} if it 1s anticipated that directors participating in the meeting will not be in the same place, how it 1s proposed that they should
cemmunicate with each other during the meeting
{3) Notice of a directors’ meeting must be given to each director, but need not be in writing
(4) Notice of a directors’ meeting need not be given to directors who waive their entitlement to notice of that meeting, by giving notice to that
effect to the company not more than 7 days after the date on which the meeting 1s held Where such notice Is given after the meeting has
been held, that does not affect the validity of the meeting, or of any business conducted at it

Participation In directors’ meetings

10.—~(1) Subject to the articles, directors participate in a directors’ meeting, or part of a
directors’ meeting, when—
{a) the meeting has been called and takes place in accordance with the articles, and
{b) they can each communicate to the others any information of opinions they have on any particular item of the business of the
meeting
(2) In determiming whether directors are particpating in a directors’ meeting, it 1s irrelevant where any director 1s or how they communicate
with each cther
(31 f all the directars participating in a meeting are not n the same place, they may decide that the meeting 1s to be treated as talung place
wherever any of them 1s

Quorum for directors’ meetings

11.-—(1) At a directors’ meeting, unless a quorum is partictpating, no proposal 1s to be voted on, except a proposal to call another meeting
{2) The quorurm for directors’ meetings may he fixed from time to time by a decision of the directors, but 1t must never be less than two, and
unless otherwise fixed it 15 two

{3) If the total number of directors for the time being 1s less than the querum required, the

directors must not take any deciston other than a decision—

{2) to appoint further directors, or El4Dev LLC
(b} to call a general meeting so as to enable the shareholders to appoint further directors 2701 Centerville Road
New Castle County, Wilmington
Chairing of directors’ meetings Delaware 19808
USA

12 —(1} The directors may appoint a director to chair their meetings
(2) The persan se appomted for the time being 1s known as the chairman
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{3) The directors may termmnate the charman’s appomntment at any time
(4) If the chairman ts not participating In a directors” meeting within ten minutes of the time at which it was to start, the participating directors
must appoint one of themselves to chair it

Casting vote

13.—(1) ff the numbers of votes for and against a proposal are equal, the chairman or other director chainng the meeting has a casting vote
(2) But this does not apply if, in accordance with the articles, the chairman or other director is not to be counted as partiipating in the
deasion-making process for quorum or voting purposes

Conflicts of interest

14 A.—(1) if a proposed decision of the directors 1s concerned with an actual or proposed transaction or arrangement with the companyn
which a director is interested, that director is not to be counted as participating i the decision-making process for quorum or voting purposes
(2) But if paragraph (3) apples, a director who s interested in an actual or proposed transaction or arrangement with the company s to be
counted as partrapating in the dectsion-making process for quorum and voting purposes
{3) This paragraph applies when—
{a) the company by ordinary resolution disapplies the provision of the articles which would otherwise prevent a director from being
counted as participating in the decision-making process,
{b} the director’s interest cannot reasonably be regarded as likely to give rise to a conflict of interest
(c) the director’s conflict of interest anises from a permitted cause
(4} For the purposes of this article, the following are permitted causes—
(a) a guarantee given, or to be given, by or to a director in respect of an obligation incurred by or on behalf of the company or any of 1ts
subsrdiaries,
(b) subscription, or an agreement to subscribe, for shares or other securities of the company or any of its subsidianes, or to
underwrite, sub-underwrite, or guarantee subscription for any such shares or securities, and
(¢) arrangements pursuant to which benefits are made available to employees and directors or former employees and directors of the
company or any of its subsidianes which do not provide special benefits for directors or former directors
(S) For the purposes of this article, references to proposed decisions and decision-making processes include any directors’ meeting ot part of a
directors’ meeting
(6) Subject to paragraph (7}, f a question arises at a meeting of directors or of a commutee of directors as to the right of a director to
participate in the meeting {or part of the meeting) for voting or quorum purposes, the guestion may, before the conclusion of the meeting, be
referred to the charman whose ruling in refation to any director other than the chairman 1s to be final and conduswe
(7) If any question as to the night to participate in the meeting {(or part of the meeting) should arise in respect of the chairman, the question 1s
to be decided by a decision of the directors at that meeting, for which purpose the chairman is not to be counted as participating in the
meeting {or that part of the meeting) for voting or quorum purposes

14 B.—{1) The Company disapphes the provision of the articles which would otherwise prevent a director from being counted as participating
in the decision-making process when a proposed decision of the directors is concerned with an actual or proposed transaction or arrangement
with the company in which a director 1s interested

Records of decisions to be kept

15. The directors must ensure that the company keeps a record, in writing, for at least 10 years from the date of the decision recorded, of
every unanimous or majonty decision taken by the directors

Directors’ discretion to make further rules

16 Subject to the articles, the directors may make any rule which they think fit about how they take decisions, and about how such rules are
to be recorded or communtcated to directors

APPOINTMENT OF DIRECTORS ~ '
Methods of appointing directors

17 —(1) Any person who is willing to act as a director, and 1s permitted by law to do so, may be appointed to be a director—
{a) by crdinary resolution, or
{b) by a decision of the directors
{2) In any case where, as a result of death, the company has no shareholders and no directors, the persona! representatives of the last
shareholder to have died have the nght, by notice in writing, to appont a person to be a director
(3) For the purposes of paragraph {2), where 2 or more shareholders die in circumstances
rendering it uncertain who was the last to die, a younger shareholder s deemed to have survived an older shareholder

EMDev LLC
Termination of director’s appaintment 2701 Centerviile Road
18. A person ceases to be a director as soon as— New Caggleaagl:: t"yég:.']gmmgton
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{a) that person ceases to be a director by virtue of any provision of the Companies Act 2006 or s prohibited from being a director by law,
{b) a bankruptcy order is made against that person,

{c) a composition 1s made with that person’s credrtors generally in satisfaction of that

person’s debts,

{d) a registered medical practitioner who s treating that person gives a written opimion to the company stating that that person has
become physically or mentally incapable of acting as a director and may remain so for more than three months,

(e} by reason of that person’s mental health, a court makes an order which wholly or partly prevents that person from personally
exercising any powers or rights which that person would otherwise have,

{f) notification 1s recerved by the company from the director that the director is resigning from office, and such resignation has taken
effect in accordance with its terms

Directors’ remuneration

19.—(1) Directors may undertake any services for the company that the directors decide
(2} Directors are entitled to such remuneration as the directors determine— N
(a) for their services to the company as directors, and
(b) for any other service which they undertake for the company
{3) Subject to the articles, a director’s remuneration may—
(a) take any form, and
{b) include any arrangements in connecticn with the payment of a pension, allowance or gratuity, or any death, sickness or disability
benefits, to or in respect of that director
{4) Uniess the directors decide otherwise, directors’ remuneration accrues from day to day
(5) Unless the directors decide otherwise, directors are not accountable to the company for any remuneration which they receive as directors
or ather officers or employees of the company’s subsidiaries or of any other body corporate in which the company 1s interested

Directors’ expenses

20 The company may pay any reasonable expenses which the directors properly incur in
connection with therr attendance at—
(a) meetings of directors or committees of directors,
(b) general meetings, or
(c) separate meetings of the holders of any class of shares or of debentures of the company, or otherwise in connection with the exercise
of their powers and the discharge of their responsibilities in relation to the company

PART 3 El4Dev LLC
SHARES AND DISTRIBUTIONS 2701 Centerville Road
New Castle County, Wiimington
SHARES Delaware 19808

USA
All shares to be fully paid up
21.—(1) No share is to be issued for less than the aggregate of its nominal value and any premium to be paid to the company in consideration
for its 1ssue
(2} This does not apply to shares taken on the formation of the company by the subscribers to the company’s memorandum

Shares allotment

22 A — (1) The Directors are hereby generally and unconditionally authonsed under section 551 of the Companies Act 2006 to exercise all
powers of the Company to allot shares or to grant rights to subscnbe for or to convert any security into shares in the Company provided that -

{a) the aggregate of the nominal amount of such shares or the nominal amount of the shares in respect of which such securities confer
the right to subscribe or convert, shall not exceed £ 200 000, and
(b} This authority shall expire five years after signing this articles of association, save that the Company may before such expiry make an

offer or agreement which would or might require shares to be allotted or rights to subscribe for or convert securities into shares to
be granted after such expiry and the Directors may allot shares or grant rights to subscribe for or convert securities into shares in
pursuance of such an offer or agreement as if the authority conferred hereby had not expired

(2) The Directors are hereby empowered under Section 570 of the Companies Act 2006 to allot equity securities (as defined in Section 560 of
the said Act) for cash pursuant to the authority conferred by the previous paragraph {22 A} as if sub-section (1) of Sectton 561 of the said Act
did not apply to any such allotment

PROVIDED THAT this power shall be imited to the allotment of equrty securities up to an aggregate nominal value of £200 000 and shall expire
five years after signing this articles of association,




SAVE THAT the company may before such expiry make an offer or agreement which would or might require equity securtttes to be allotted
after such expiry and the board may allot equity securities in pursuance of such an offer or agreement as if the power conferred hereby had
not expired

(3) The shareholders give the directors all the unconditional pawer to decide the person or company (existing shareholder of the company or a
third party outside the company) that can purchase the shares issued by the company

(4) The company El4Dev LLC may want to purchase some or all of the shares i1ssued by the company Under the unconditional powers given to
them by the shareholders in these articles, the directors may, without any restriction, allow the company El4Dev LLC to purchase any new
share issued upon request “Unfair prejudice” does not apply to the paragraphs 3 and 4 because this 1s all agreed by the shareholders

Powers to issue different classes of share

22 B.—(1) Subject to the articles, but without prejudice to the rights attached to any existing share, the company may issue shares with such
rights or restrictions as may be determined by ordinary resolution

(2) The company may 1ssue shares which are to be redeemed, or are hiable to be redeemed at the option of the company or the holder, and
the directors may determine the terms, condrtions and manner of redemption of any such shares

Company not bound by less than absolute interests

23. Except as required by law, no person Is to be recognised by the company as holding any share upon any trust, and except as otherwise
required by law or the articles, the company 1s not In any way to be bound by or recognsse any interest in a share ather than the holder’s
absolute ownership of it and all the rights attaching to nt

Share certificates

24.—(1) The company must issue each shareholder, free of charge, with one or more certificates in respect of the shares which that
shareholder holds
{2) Every certificate must specify—
(a) in respect of how many shares, of what class, it is issued,
(b) the nominal value of those shares,
(c) that the shares are fully paid, and
(d) any distinguishing numbers assigned to them .
(3) No certificate may be 1ssued n respect of shares of more than one class
{(4) f more than one person holds a share, only one certificate may be 1ssued in respect of it
(5) Certrficates must—
(a) have affixed to them the company's common seal, or
(b} be otherwise executed in accordance with the Companies Acts
(6) To be valid, each share certificate must be original No copying, even certified, will be recognized by the company As evidence of their
ownersktp of shares in the company, all shareholders must necessarly be recorded in the register of shareholders of the company

Replacement share certificates

25 (1) if a certificate issued in respect of a shareholder’s shares 15—
(a) damaged or defaced, or
(b) sad to be lost, stolen or destroyed, that shareholder s entitled to be 1ssued with a replacement certificate in respect of the same
shares

{2) A shareholder exercising the right to be issued with such a replacement certificate—

El4Dev LLC
(a) may at the same time exercise the night to be issued with a single certificate or separate certificates, 2701 Centerville Road
(b) must return the certificate which 1s to be replaced to the campany If 1t s damaged or defaced, and New Castle County, Wilmington
{c) must comply with such condrtions as to evidence, indemnity and the payment of a Delaware 19808
reasonable fee as the directors deade USA

Share transfers

26.—(1) Shares may be transferred by means of an instrument of transfer in any usual form or any other form approved by the directors,
which 1s executed by or on behalf of the transferor

{2) No fee may be charged for registerting any instrument of transfer or other document relating to or affecting the title to any share

(3) The company may retain any instrument of transfer which Is registered

{4) The transferor remains the holder of a share until the transferee’s name is entered in the register of members as holder of 1t

(5) The directors may refuse to register the transfer of a share, and if they do so, the instrument of transfer must be returned to the transferee
with the notice of refusal unless they suspect that the proposed transfer may be fraudulent

(6) In case of death of a shareholder, the company will continue with any other person designated by testamentary disposition

Transmissicn of shares

27 —(1) f title to a share passes to a transmittee, the company may only recognise the transmittee as having any title to that share
{2) A transmittee who produces such evidence of entitlement to shares as the directors may properly require—
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{a) may, subject to the articles, choose either to become the holder of those shares or to have them transferred to another persen, and
(b) subject to the articles, and pending any transfer of the shares to another person, has the same rights as the holder had
{3) But transmittees do not have the nght to attend or vote at a general meeting, or agree to a proposed written resolution, in respect of
shares to which they are entitled, by reason of the holder’s death or bankruptcy or otherwise, unless they become the holders of those shares

Exercise of transmittees’ rights

28.—(1) Transmittees who wish to become the holders of shares to which they have become entitled must notify the company in writing of
that wish

(2) If the transmittee wishes to have a share transferred to another person, the transmittee must execute an instrument of transfer in respect
of it

{3) Any transfer made or executed under this article 1s to be treated as if it were made or

executed by the person from whom the transmittee has derived rnights in respect of the share, and as f the event which gave rnise to the
transmission had not occurred

Transmittees bound by prior notices

29.AIf a notice 1s given to a shareholder In respect of shares and a transmittee i1s entitled to those shares, the transmittee is bound by the
notice if it was given to the sharehoider before the transmittee’s name has been entered in the register of members

DIVIDENDS AND OTHER DISTRIBUTIONS
Procedure for declaring dividends

30.—(1) The company may by ordinary resolution declare dvidends, and the directors may decide to pay intenim dividends

(2) A dividend must not be declared unless the directors have made a recommendation as to its amount Such a dividdend must not exceed the
amount recommended by the directors

{3} No dividend may be declared or pasd unless it 1s 1n accordance with shareholders’ respective nights

{4) Unless the shareholders’ resolution to declare or directors’ decision to pay a dividend, or the terms on which shares are 1ssued, specify
otherwise, It must be paid by reference to each shareholder’s holding of shares on the date of the resolution or decision to declare or pay it
(5) If the company’s share capital is dwvded into different classes, no intenm dividend may be paid on shares carrying deferred or non-
preferred rights if, at the time of payment, any preferential dividend 15 1n arrear

{6) The directors may pay at intervals any dividend payable at a fixed rate if it appears to them that the profits available for distribution justify
the payment

{7] if the directors act in good faith, they do not incur any hiability to the holders of shares

conferring preferred rights for any loss they may suffer by the tawful payment of an interim dividend on shares with deferred or non-preferred
rights

Payment of dividends and other distributions

31.—(1) Where a dividend or other sum which ts a distribution is payable in respect of a share, it must be paid by one or more of the following
means--—
(a) transfer to a bank or building soctety account specified by the distribution recipient either in writing or as the directors may otherwise
decide,
(b) sending a cheque made payable to the distnbution recipient by post to the distnbution recipient at the distribution recipient’s
registered address (if the distribution recipient ts a holder of the share), or {in any other case) to an address specified by the distribution i
recpient either in writing or as the directors may otherwise decide,
{c) sending a cheque made payable to such person by post to such person at such address as the distnbution recipient has specified
either in writing or as the directors may otherwise decide, or
{d) any other means of payment as the directors agree with the distribution recipient esther in writing or by such other means as the
directors decide
(2) tn the articles, "the distribution recipient” means, in respect of a share in respect of which a dividend or other sum 1s payable:-—-
(a) the holder of the share, or ~
(b) if the share has two or more joint holders, whichever of them is named first in the register of members, or
() f the holder is no longer entitled to the share by reason of death or bankruptey, or
otherwise by operation of law, the transmittee

No interest on distributions

32, The company may not pay interest on any dividend or other sum payabte in respect of a share unless otherwise provided by—
{a) the terms on which the share was 1ssued, or
(b) the provisions of another agreement between the holder of that share and the company EMDev LLC
2701 Centerville Road :
New Castle County, Wilmingten
Delaware 19808
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Undaimed distributions

33 —{1) All diidends or other sums which are—
(a) payable in respect of shares, and




{b) unclaimed after having been declared or become payable,

may be invested or otherwise made use of by the directors for the henefit of the company until claimed
(2) The payment of any such dmdend or other sum into a separate account does not make the company a trustee n respect of t
(3) f—

(a) twelve years have passed from the date on which a dividend or other sum became due for payment, and

{b) the distribution recipient has not claimed it,
the distnibution recipient 1s no longer entitled to that dividend or other sum and it ceases to rematn owing by the company

Non-cash distributions

34 —(1) Subject to the terms of issue of the share in question, the company may, by ordinary resolution on the recommendation of the
directors, decide to pay all or part of a dividend or cther distnbution payable in respect of a share by transferring non-cash assets of equivalent
value {(Including, without imitatien, shares or other securities in any company)
(2) For the purposes of paying a non-cash distribution, the directors may make whatever
arrangements they think fit, including, where any difficulty arises regarding the distnbution—

(a) fixing the value of any assets,

(b) paying cash to any distribution recipient on the basis of that value in order to adjust the rights of recipients, and

{c) vesting any assets In trustees

Walver of distributions :

35, Distribution recipients may waive their entitlement to a dividend or other distribution
payable in respect of a share by giving the company notice in writing to that effect, but f—
(a) the share has more than one holder, or
(b) more than ocne person 1s entitled to the share, whether by reason of the death or
bankruptcy of one or more joint holders, or otherwise,
the notice 1s not effective unless it 1s expressed to be given, and signed, by all the holders or persons otherwise entitled to the share

CAPITALISATION OF PROFITS
Authority to capitalise and appropriation of capitallsed sums

36.—(1) Subject to the articles, the directors may, if they are so authorised by an ordinary resofution—
(a) decide to capitalise any profits of the company (whether or not they are available for distribution) which are not required for paying a
preferential dvtdend, or any sum standing to the credrt of the company’s share premium account or caprtal redemption reserve, and
{b) appropriate any sum which they so decide to capitalise (a “capitalised sum”}) to the persons who would have been entitled to it if it
were distributed by way of dwvidend {the “persons entitted”} and in the same proportions
{2) Capnalised sums must be apphed—
(a) on behalf of the persons entitled, and
(b} in the same proportions as a dividend would have been distributed to them
(3) Any capitalised sum may be applied in paying up new shares of a nominal amount equal to the capitalised sum which are then allotted
credited as fully paid to the persons entitled or as they may direct w
{4) A capitalised sum which was appropriated from profits avallable for distribution may be applied in paying up new debentures of the
company which are then allotted credited as fully paid to the persons entitled or as they may direct
(5} Subject to the articles the directors may—
(a) apply capitalised sums in accordance with paragraphs {3) and (4) partly in one way and partly in another,
(b) make such arrangements as they think fit to deal with shares or debentures becoming distributable in fractions under this article
{including the issutng of fractional certrficates or the making of cash payments), and
(c) authonise any person to enter into an agreement with the company on behalf of afl the persons entitled which is binding an them in
respect of the allotment of shares and debentures to them under this article

PART 4 El4Dev LLC
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Attendance and speaking at general meetings

37.—(1} A person is able to exercise the nght to speak at a general meeting when that person is in a position to communicate to all those
attending the meeting, during the meeting, any information or opinions which that person has on the business of the meeting
{2) A person I1s able to exercise the right to vote at a general meeting when—

(a) that person is able to vote, dunng the meeting, on resolutions put to the vote at the meeting, and

(b} that person’s vote can be taken into account in determining whether or not such
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resolutions are passed at the same time as the votes of all the other persons attending the meeting
(3) The directors may make whatever arrangements they consider appropnate to enable those attending a general meeting to exercise their
rights to speak or vote at it
(4) In determining attendance at a general meeting, it 1s immaterial whether any two or more members attending it are in the same place as
each other
(5) Two or more persons who are not 1n the same place as each other attend a general meeting if their circumstances are such that if they
have {or were to have) rights to speak and vote at that meeting, they are (or would be) able to exercise them

Quorum for general meetings

38. No business other than the appointment of the chairman of the meeting 1s to be transacted at a general meeting if the persons attending it
do not constitute a quorum

Chalring general meetings

39.—(1) i the directors have appointed a chairman, the chairman shall chair general meetings if present and willing to do so
{2) If the directors have not appointed a chairman, or if the chairman 1s unwilling to chair the meeting or is not present within ten minutes of
the time at which a meeting was due to start-—

(a) the directors present, or

(b) (f no directors are present), the meeting,
must appotnt a director or shareholder to chair the meeting, and the appointment of the chairman of the meeting must be the first business of
the meeting
{3) The person chainng a meeting in accordance with this article 1s referred to as “the chairman of the meeting”

Attendance and speaking by directors and non-shareholders

40.--(1) Directors may attend and speak at general meetings, whether or not they are

shareholders

(2) The chairman of the meeting may permit other persons who are not— .
(a) shareholders of the company, or
(b} otherwise entitled to exercise the rights of shareholders in refation to general meetings,

to attend and speak at a general meeting

Adjournment

41.—(1) f the persons attending a general meeting within hatf an hour of the time at which the meeting was due to start do not constitute a
quorum, or If during a meeting a quorum ceases to be present, the chairman of the meeting must adjourn it
{2) The chairman of the meeting may adjourn a general meeting at which a quorum 15 present if —
{a) the meeting consents to an adjournment, or
(b} it appears to the chairman of the meeting that an adjournment i1s necessary to protect the safety of any person attending the meeting
or ensure that the business of the meeting 1s conducted in an orderly manner
(3) The chairman of the meeting must adjourn a general meeting if directed to do so by the meeting
(4) When adjourning a general meeting, the chairman of the meeting must—
(a) either specify the time and place to which It 1s adjourned or state that it I1s to continue at a ttme and place to be fixed by the directars,
and
(b) have regard to any directions as to the time and place of any adjournment which have been given by the meeting
(5) if the continuation of an adjourned meeting s to take place more than 14 days after t was adjourned, the company must give at least 7
clear days’ notice of it {that i1s, excluding the day of the adjourned meeting and the day on which the notice i1s gven)—
(a) to the same persons to whom notice of the company’s general meetings 1s required to be given, and
(b} containing the same information which such notice 1s required to contain
(6) No business may be transacted at an adjourned general meeting which could not properly have been transacted at the meeting if the
adjournment had not taken place
El4Dev LLC

2701 Centerville Road

VOTING AT GENERAL MEETINGS New Castle County, Witmington
Delaware 19808
Voting general USA

42, A resolution put to the vote of a general meeting shall always be decided on a poll A poll vote will count votes in proportion to the number
of shares held by each shareholder Poll votes shall also be used for written resolutions

Errors and disputes
43 —{1) No objection may he raised to the qualfication of any person voting at a general meeting except at the meeting or adjourned meeting
at which the vote objected to 1s tendered, and every vote not disallowed at the meeting 1s valid

(2) Any such objection must be referred to the chairman of the meeting, whose deaston 1s final
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Poll votes

44 —(1) A poll on a resolution may be demanded—
(2) in advance of the general meeting where it Is to be put to the vote, or
(b) at a general meeting, either before a show of hands on that resolution or immed ately after the result of a show of hands on that
resolution 1s declared
{2} A poll may be demanded by—
{a) the chairman of the meeting,
(b) the directors,
{c) two or more persons having the right to vote on the resolution, or
(d) a person or persons representing not less than one tenth of the total voting rights of all the sharehalders having the night to vote on
the resolution
{3) A demand for a poll may be withdrawn if—
(a) the poll has not yet been taken, and
{b) the chairman of the meeting consents to the withdrawal .
(4) Polls must be taken immediately and in such manner as the chairman of the meeting directs N
(5) Paragraph 42 of these articles of association shalt always be apphed .

Content of proxy notices .

45.—(1} Proxies may only validly be appointed by a notice in writing (a “proxy notice”)

which—
(2) states the name and address of the shareholder appointing the proxy,
(b) identifies the person appointed to be that shareholder’s proxy and the general meeting in relation to which that person is appointed,
{c) 1s signed by or on behalf of the shareholder appointing the proxy, or 1s authenticated in such manner as the directors may determine,
and
(d) 1s delvered to the company in accordance with the articles and any instructions contained in the notice of the general meeting to
which they relate

(2) The company may require proxy notices to be delivered in a particular form, and may specify different forms for different purposes

{3) Proxy notices may specify how the proxy appomnted under them is to vote (or that the proxy s to abstain from voting) on one or more

resolutions

{4) Unless a proxy notice indicates otherwise, it must be treated as—
(a) allowing the person appointed under it as a proxy discretion as to how to vote on any ancillary or procedural resolutions put to the
meeting, and
{b) appainting that person as a proxy tn relation to any adjournment of the general meeting to which tt relates as well as the meeting
itself

Delivery of proxy notices

46.—{1} A person who I1s entitled to attend, speak or vote {esther on a show of hands or on a poll} at a general meeting remains so entitled in
respect of that meeting or any adjournment of 1t, even though a valid proxy notice has been delivered to the company by or on behalf of that
person

{2) An appointment under a proxy notice may be revoked by delivering to the company a notice in writing given by or on behalf of the person
by whom or on whose behalf the proxy notice was given

(3) A notice revoking a proxy appointment only takes effect if it 1s delivered befare the start of the meeting or adjourned meeting to which st
relates

(4} if a proxy notice is not executed by the person appointing the proxy, it must be accompanied by written evidence of the authonty of the
person who executed it to execute it on the appointor’s behalf

Amendments to resolutions

47.—(1) An ordinary resolution to be proposed at a genera! meeting may be amended by ordinary resefution (f—
(3) notice of the proposed amendment is given to the company in writing by a person entitled to vote at the general meeting at which 1t
15 to be proposed not less than 48 hours before the meeting ts to take place (or such later time as the chairman of the meeting may
determine), and
{b) the proposed amendment does not, in the reasonable opinton of the chairman of the meeting, maternially alter the scope of the
resclution
{2) A special resolution to be proposed at a general meeting may be amended by ordinary resolution, if—
(a) the chairman of the meeting proposes the amendment at the general meeting at which the resclution is to be proposed, and
(b) the amendment does not go beyond what 1s necessary to correct a grammatical or other non-substantive error in the resolution
(3} If the chairman of the meeting, acting in good faith, wrongly decides that an amendment te a resolution 1s out of order, the chairman’s
error does not invalidate the vote on that resolution El4Dev LLC
2701 Centerville Road
New Castle County, Wilmington
PARTS5 Delaware 19808
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Means of communication to be used

48.—(1) Subject to the articles, anything sent or supplied by or to the company under the articles may be sent or supplied in any way m which
the Companies Act 2006 provides for documents or information which are authorised or required by any provision of that Act to be sent or
supptied by or to the company

{2) Subject to the articles, any notice or document to be sent or supplied to a director in connection with the taking of decistons by directors
may also be sent or supplied by the means by which that director has asked to be sent or supphed with such notices or documents for the time
being

{3) A director may agree with the company that notices or documents sent to that director in a particular way are to be deemed to have been
received within a specified time of their being sent, and for the specified time to be less than 48 hours

Company seals

49 —(1) Any common seal may only be used by the authonity of the directors

{2) The directors may decide by what means and in what form any common seal 1s to be used

(3} Unless otherwise decided by the directors, if the company has a common seal and it Is

affixed to a document, the document must alsoc be stigned by at least one authorised person in the presence of a witness who attests the

signature N

{4) For the purposes of this article, an authorised person 15— ’
{a} any director of the company,
(b} the company secretary (df any), or .
{c} any person authorised by the directors for the purpose of sighing documents to which the common seal 1s applied

No right to inspect accounts and other records

50. Except as provided by law or authorised by the directors or an ordinary resolution of the company, no person is entitled to inspect any of
the company’s accounting or other records or documents merely by virtue of being a shareholder

Provision for employees on cessation of business

51. The directors may decide to make provision for the benefit of persons employed or formerly employed by the company or any of its
subsidiaries (other than a director or former director or shadow director) in connection with the cessation or transfer ta any person of the
whale or part of the undertaking of the company or that substdiary

DIRECTORS’ INDEMNITY AND INSURANCE
Indemnity

52.—(1} Subject to paragraph {2), a relevant director of the company or an assocated company may be indemnified out of the company’s
assets against—
{a) any liabtlity incurred by that director in connectton with any negligence, default, breach of duty or breach of trust in relation to the
company or an associated company,
{b) any liabtlity incurred by that director in connection with the activities of the company or an associated company in its capacity as a
trustee of an occupational pension scheme {as defined in section 235(6) of the Companies Act 2006),
{c) any other hiability incurred by that director as an officer of the company or an associated company
(2) This article does not authorise any indemnty which would be prohibrted or rendered void by any provision of the Companies Acts or by any
other provision of law
(3) In this article—
(a) companies are associated If one s a subsidiary of the other or both are subsidianes of the same body corporate, and
(b) a “retevant director” means any director or former director of the company or an associated company

Insurance

53.—(1) The directors may decida to purchase and maintain insurance, at the expense of the company, for the benefit of any relevant director
in respect of any relevant loss
(2} In this article—
(a) a “relevant director” means any director or former director of the company or an associated company,
{b) a “relevant loss” means any loss or hability which has been or may be incurred by a relevant director in connection with that
director's duties or powers In relatton to the company, any assoctated company or any pension fund or employees’ share scheme of the
company or associated company, and
(c) companies are associated if ane is a subsidiary of the other or both are subsidiaries of the same body corporate

El4Dev LLC
2701 Centerville Road
7 New Castle County, Wilmington
Delaware 19808
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Confidentiality and non-competition

54,

A - Obligation of confidentiality of information transmitted

The shareholders of the company (with the exception of the company El4Dev LLC) consider confidential any information, document, process,
concept, strategy, tool, upcoming project or partnership agreement they know about the program ELADEV The Shareholders acknowledge
that they were aware of all the elements mentioned above before they subseribed to shares in the company Communication on these
elements is only possible if the company El4Dev LLC or any other authorized director of the company announced its agreement by writing
{matl or email)

This prohibition is valid for a period of 10 years from the date of signature of these articles

In the case of non-compliance, this will result in the obligation for the shareholder who has violated the agreement to indemnify the company
El4Dev LLC the sum of GBP 10 billion (£ 10 bilion) All shareholders are perfectly aware of this restriction and approve it

The law chosen to govern conflicts between the company El4Dev LLC and other shareholders (s British law because all compantes are
registered in the United Kingdom

B - Non-compete obligation to the program EL4DEV

The shareholders of the company (with the exception of the company El4Dev LLC) are prohibrted from competing with the program ELADEV
{regarding 1ssues of the program, objectives of the program, processes used, processes planned to be used, concepis of the tools used,
strategies used, strategres planned to be used, organization of the group and projects that the group EL4DEV manages or plans to realize)

Similarly, the shareholders (with the exception of the company El4Dev LLC) are prohibited from working, intervening or advising on behalf of
any client or any person or legal entity whose 1ssues, objectives, processes, concepts, strategies, organization and projects are similar to that
presented

This prohibition is valid for a period of 10 years from the date of signature of these articles

In the case of non-compliance, this wilf result in the obligation for the shareholder who has violated the agreement to indemnify the company
El4Dev LLC the sum of GBP 10 bilhon (£ 10 billion) All shareholders are perfectly aware of this restriction and approve it

The law chasen to govern conflicts between the company EldDev LLC and other shareholders 1s British law because all companies are
registered in the Unrted Kingdom

This new Articles of Association of 15 pages is approved in its entirety and adopted by all the shareholders as the Articles of Association of all
the Companies designated on the first page in substitution for and to the entire exclusion of the existing Articles of Association

Made in 15 exemplars, at Coventry, United-Kingdom, at the date of Monday the 22th of December 2012

El4Dev LLC
2701 Centerville Road
New Castle County, Wilmingten
Delaware 19808
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Subscriber’s corporate seal and buffer - The Company ElaDev LLC — Company number 5138957
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Managing Director’s signature — Mr. Paul, Elvére, Valérien DELSART

Executive director's seal and buffer - The Company El4Dev LLC - Company number 5138957
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