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RUSTIC HOTELS LIMITED (the “Company™)

Passed on \3/ '_1_/ 2014

In accordance with the written resolution procedure n chapter 2 of part 13 of the
Compames Act 2006, the following resolutions were duly passed on 13 J. anua iy 2014 as
special resolutions of the Company*

SPECIAL RESOLUTICN

THAT:

1 The articles of association of the Company are altered by the insertion of a new
article 29A-

“29A Exceptions

(a) Notwithstanding anything contained 1n these articles, no director shall
dechine to register any transfer of shares, nor may they suspend registration
of 1t where the transfer:

1) 15 to any bank or instituticn to which such shares have been charged
by way of security, or to any nominee of such a bank or institution (a
“Secured Institution”); or

n) 15 delivered to the Company for registration by a Secured Institution
n order to perfect 1ts secunty over the shares, or

i) is executed by a Secured Institution pursuant to the power of sale or
other power under such secunty.

(b) Furthermore, notwithstanding anything to the contrary contained n these
articles-

1) no transferor or proposed transferor of any shares in the Company to
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a Secured Institution, and no Secured institution as transferor or
proposed transferor, shall be required to offer to the shareholders
for the time being of the Company or any of them the shares which
are or are to be transferred;

n) no shareholder for the time being of the Company shall have any
right under the articles or otherwise howsoever to require shares ;
which are the subject of a transfer or proposed transfer referred to
above to be transferred to them whether for consideration or not,
and

m) the Company and the directors shall not be entitled to exercise any
lten which the Company has mn respect of shares held by a Secured
Institution or being transferred as descnbed 1n this article 29A.”

B, Prudale

SURBJIT SINGH AULAK

Director
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