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Registration of a Charge

Company name: ONE STEP RECRUITMENT LTD
Company number: 08269915

X892EWNU

Received for Electronic Filing: 05/07/2019

Details of Charge

Date of creation:  04/07/2019
Charge code: 0826 9915 0006
Persons entitled: HSBC INVOICE FINANCE (UK) LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 08269915 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: TARA WILLMOTT

Electronically filed document for Company Number: 08269915 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8269915

Charge code: 0826 9915 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 4th July 2019 and created by ONE STEP RECRUITMENT

LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act
2006 on 5th July 2019 .

Given at Companies House, Cardiff on 8th July 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(D ONE STEP RECRUITMENT LTH

as the Cliewt

- aid ~

(23 HARC INVOICE FINANCE (UK) LIMITED

as HIF

FIXED CHARGE ON KON-VESTING DERTS AND FLOATING CHARGE

{Tor use with Agreemaent Tor the Purchase of Drehis)




THIS DEED is made on

BETWEEN

1

{2}

20 ¢

HSBC INVOICE FINANCE (UK) LIMITED registered in Enghmd and Wales with thiy
pumber QD735 7 (M HEF™ ) and

THE COMPANY LISTED IN THE SCHEDULE ATTACHED TO AND FORMING
PART OF THIS DEED (the "Client").

ITI5 AGREED:

t.

1.1

DEFINITIONS AND INTERPRETATION

Definitions

o fhis Deedd:

{a}

terms defined In, or constraed Tor the purposes of, the Debt Purchase Agreement (as
defined below)) have the same meanings when used in this Deed {unfess the same are
otherwise defined in this Deed); and

ihe folowing terms Hive the following meanings:
At wicans the Law of Propeity Aot 1925

“Iréebt Purchigse Agreement” means the agreement for the putchase of debrs dated on
o before the date of this Deed and made between (15 the Client and (23 FHF pursuan 1o

which. HIF has agreed to make certain redeivables purchise facilities available o the
Chent: .

"Prefanit Rate'™ means, at any tie, a rate of interest equivalent w the then prevalling
rote used topaleulate the Discounting Charge:

"Excluded Proceeds” maans albund any monies paid into & TrustAteount which are
st the proceeds of Debts:

U Non-Vesting Debis” means those Detits which fail o vesteffectively and absolutely
i HIF by way . of outright sale pursuant to the Debt Purchase Agreement;

TParly” means w party o ihis Deed;

Porchared Debt" o Debt purchased or purported to-be purchased by HIE pursuant 10
the Dbt Purchase Agreemont

“Real Property” means-all estates and interests i freehold, Teasehold and other

immovable property (wherever sitoated) now arin: future belonging o the Client or in
swhichthe Client has &n interestal dny Thme, together withs

{a) all buildings and fixturss Oneluding rade fixtures) aid fixed plant and
wachinery al any e thereon:

(B} all dagements, Moty and dgfesimients in redpect thereot and
ey the tienefit of alt covendnts given in respect thereod:

[ ]
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"Receiver” means any recelver, receiver and manager or. if HIF iy permitted by faw

‘te appotnt an administrative receiver, administrative receiver :1pptmm,d by HIF under

this Doed:

"Secured Obligations” means all present and future obligations and Tiabilities

{whether present or Tuture, actual or contingent and whether owed jointly o severally

or-alone or inany other capacity whatsoever) of the Clienl to HIF on any account
whatsoever {including these urising under or pursuant 1o the Debt Pureliase Agreement,
any - form of fivoice discounting or-factoring agrecment (whetlicr with or w;{hmzt
mweourse o the Client], assel hma,d iending, borrowing base or inventory finance
facihty or any other form of fmancial aecommodation whatsoever together with all
monies agreed to-be paid under this Deed):

"Security™ means the Security Interests created by of pursuant to this Deed:
"Security Assets™ means all property and assets Trom time (o time mortgaged, charged

orassigned (or expressed to be mortgaged, charged or assigned) by or pursuant to this
Dieed:

Uhecnrity Tnterest"™ means any mortgage, charge, frust, ofttion, security assipnment,
assighation in security, pledge, hvpothecation, Hen, retention of title, seteoff right,
tracing rightur sy other security interest in favour of aivy person or any cquitable right,
agreement Or arrangenent having the effect of conferring security; '

"Seeurity Period™ means the period beginning on the date ol this Deed and ending on
the date on w hich:

{a} all the Secured Obligaions have been unconditionally and irrevocably paid and
discharged in full:and

{hy the Diebt Porchase Agredment bas boen terminated by HIF, accortding o ils
rms,

"Spot Rate of Exchange" means HSBC UK Bank ple's spotrate of vxchange for the
purchase ol a currency with the relevant curreney in the London foreign exchimge
mwrket ol orabout 11.00am on & particular day;

Fhax™ any tax, levy, impost, duty or other s::héirg;:_-uf withhiolding of o sl maiure
tincluding any penally or interest payable in connection with any fatlure to pay or any
delay in payvingany of the samel;

Trust-Account™ means a bank accountin the Clients name, beld in trust for HIF s

respiect of which HIF's officers are irrevocably appointed. as the only signatories

authorised to operate the account and to which the proceeds of Debis arg paid, n

aceordance with the terms of the Debt Purchase Agreemient:

"WAT" Vaiue Added Tox.

Infcrpretation

{a}

Uniess & contrary indication appears, any reference inthis Deed 1o

{i} the "Clent™ or "HIF™ shall be corstrucd so a3 to include its successors in
title, permitied assiens and permiited trinsforeds:
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i) Wifis Deed", the "Debt Parchiase Agreement”™, or any other agreement or

instrument shiall be construed s a reference wo this Deed, the Debt Purchase
Agreement or such other agreement or instrument as smended, supplemented,
extended, restated, novaied. andfor replaced n any manmer from Hme o
fime {(however Tundamentally and even if any of the same increases the
obligations of the Client or provides for further advances);

(i) Massers" includes any present and future properties, revenues and vights of
every description and ineludes uncailed capital,

{ivy  the words “include(sy”, “including ™ and “in particular” shall be construed as
being by way of illustration or emphasis only and shall not be condtraed as, nor
shall they take offect os, limiting the gencrality of any proceding words;

(v} the words “other”™ and “otherwise” shall dot have thelr meaning narrowed by
any preceding words where a wider construction is possible;

{vi) "Secured Oblisations" includes obligations and Habilities which would be
treated as such but 1o the liquidation or dissolution of or similar event affecting
the Client;

(vity  a provision of law iz a refereoce o that provision as amended or re-enacted;
and

{viti}  the singular includes the plural and vice versa.

Referénees to clauses, pardgraphs and the schedule are fo be construed, ualess
otherwise stated, as references to cluuses, paragraphs and the schedule of this Dieed and
references 1o this Deed imclude the schediile,

Clause. and schedule headings are for convenicnce orily and shall not affeet the
constructicn of this Desd.

Bach undertaking of the Client {other thana payment obligation} contained in this Deed
st e complied with ot all times during the Beeurity Period:

* reasonably considers that an amount paid by the Client to THIF under the Debt
Agreemoent is capable of being avoided or otherwise set aside on the
liguidation or administration of the Client, then that amount shall not be considered to
have been irrevoeably paid for the purposes of this Deed.

The Partics intend that this document shall fake effoct as a deed notwithstanding the
fact that a-Party mav only execute this document under hand.

Third party rights

A person who is not a Party shall have no right under the Contracts (Rights of Third Purties)
At 1999 to enforee or enjoy the benefit of anyterm of this Deed.

Covenant to pay

The Client covenants in favour of HIF that it will pay and discharge the Secured Obligations
from time 1o time when they fall dus.
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Default interest

{z) Amv-amount which is not paid under this Deed when due shall bear interest {hoth before
and atter udgment and payable on demand) from the duc date until the date on which
such erwount is unconditionally and irrevocably paid and discharged in full- on a dafly
basis-al the rate and in the manner agreed in the document under which such amount is
payable and, in the absence of $ich dgreement, at the Default Rate Trom time to time.

(b1 Bretault intevest will acerue from day 1w day and will be compounded at such intervals
as HIF states are appropriste.

GRANT OF SECURITY
Mature of security

Al Seeurity Intergsts and dispositions created armade by or pursuant to this Deed are created
or made:

{a) m favour of HIF; _
iy with full tile gyaraniee; and.
i) a8 continuing security for payment and discharge of the Secured Obligations.

Qualifying floating charge

Paragraph 14 of Sthedule B to the solvency Act 1986 shall apply 1o any floating charge

eregted by or pursuant to this Deed,

FINED SECURITY
Fied chargis

The Client charges all ofits present and future right, title and interest in and to the following

assets whiclare atany e owned by the Client, orinowhich it-fram time totime has an interest:

{8} by way of first priefity fixed charge, all Purchused Debis excluding Non-Notifiable.
Meie-Westing Dobis:

{(by by way of first prionty fived charge, all Assoviated Rights reluting those Purchased
Dients charged ' HIF in clause 3.1{a) above;

(e} by way of first priority fixed charge, all Parchased Debls comprising Non-Notifiable
Mon=Vesting Debta;

i by way of first priority fixed charge; all: Associated Rights relating to those Purchased
Diebis charged 16 HIFin clause 3.1{¢) above: and

(eF  tothe extent that the Bxcluded Proceeds are not effectively assigned under clause 3.2
{Security assignment), by way of first priority fixed charge the Excluded Procecds.

Becurity assignment

The Client assigns absolutely (subject to a proviso for reassignment on redemption) all ity
presentamd future right, title-dnd interest in and to-the Dieluded Proceeds.
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6.2

FLOATING CHARGE
The Client churges by way of floating charge all of its prosent and future:
{4y assets-and undertaking (wherever locatedy not otherwise effectively charged by way of

first-fixed mortgage or charge or assigned ;:surammtm glanse 3.1 (5 nwf dmrszm) clause
3.2 (Seeurity asyignment) or any other provision of this Deed; and

{5 {whither or not effectively so charged or assigned) heritable property ane all. other
property and assets in Scothand.
TRUST

I or to the extent that the assigning or charging of any Security Asset expressed to be assigned
or charged by this Decd is meffective for any reason, the Clhient hoids that Security -Asset on
trust for HIF.

CONVERSION OF FLOATING CHARGE

Cenversion by notice

HIF may, by written notice to the Client, convert the floating charpe created under this Deed

into e fixed charge as regards all or any of the Security Assets of the Client specilied i tie

notice 14

{a) o Ternsnation Bvent has ocourred; or

{b} HIF (acting reasonably) considers-any Scourity Assets {whether or not-those spe seified
in the notice) fo be i danger of being seized or sold under any form of distrass,
attachment, execution or other legal process of W be otherwise m jeopardy.

Bmall companies

The floating charge created under this Deed by the Client shall not convert into a fixed churge

solely by reason of & moratorium being obtained, or anything being done with a view io a
imoratorium bethg obtiined, under section 1A of the Insolvency Act 1986,

Automatic conversion

The floating charge ecreated under this Deed shall (in addition to the clrcumstinced in which the

saroe will dcour wnder general law) adtomatically convert infe 2 fixed charge:

{a) i velation 1o gy Security Asset which 15 subject to g floating charge ift
£ the Client creates (or attempts o purports to create) any - Security Interest {other

than a Security Interest which is permitied by the Debt Purchase-Agreement)
on or overthe relevant Security Asser without the prior written conseat of HIF:
or

{1y any third party levies or attempts to levy any distress, execution, attachment or
pifier lepal process against any such Secordy Asset; and

ik overall Security Assets which are subject to a floating charge i an admwinistrator is
appointed in respect of the Client'or HIF receives notice of imention to appointsuch an
administrator,
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Hecurity Assets, HIF % under no obi ig

Partisl conversion

The giving of a notice by HIF pursuant 1 clause 6.1 (Comrversion by notice) in relation to-any
class of assets of the Client shall vot beconstrued as 3 waiver or abandoniient of the tighis of
HIF to serve Similar notices in vegpect of any other class of asgets or of any ofher right tof HIF,

CONTINUING SECURITY
Continuing security
The Secunty is continuing amd will exiond to the ultimate balance of the Secured ()hlzga’twm.

regardless of any imermediate prymient or discharge inowhole or o part. This Deéd shall remain
in full force and effect as a continuing see urity Tor the diration of the Security Period.

-Additivngd and separste security

This Deed 1s-in addition o, without prejudice to, and shall not merge with, any ofhier right,
remiedy, guaranive or Security Interest which HIF may at any time hold. for any ‘Su’umd'
Obligation.

Right to enforce

“This BPeed may be enforced apainst the Client without HIF first having recourse to any other

right, remedy, guarantee or Security Interest held by or available to ii:
LIABILITY OF THE CLIENT RELATING TO SECURITY ASSETS

Notwithstanding anything coniained in this Deed or fmplied to the contrary, the Client remains
liable ty observe and perform all conditions and obligations assumed hy'it in relation to the
o to perform or [l il any xut%nunditmn or obligation
of to miake any paymient in respect of any such condition or obligation.

ACTOUNTS

No monies af any time standing to the eredit of any tegount (ol any type and however
designated) of the Client with HIF or inwhich the Client has an interest: tand no rights and
benefity relating thereto) shall i:w capable of homg assvigned fo any thitd party.

HREPRESENTATIONS

reneral

The Client makes the representations and warranties set out in this clause 10 to HIF.
Mo Security intercsis

The Security Assets are, or when asquired will be. solely legally and beneficiall v-owned by the
Client free from any Security Tnterest or other interest ather than:

{a) an created by this Deed; and

(b} as permitted under the Debt Purchase Agreement.
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oo avoidance

This Deed creates the Security Interésts which it purports w oreate and s not hable w be
avoided or otherwise set aside-on the liguidation or administration of the Clientor otherwise.

No proceedings pending or threatened

Ner Titigation, arbitration or administrative proceeding has currently been started or threatened
iy felation to any Security Asset.

Time when reprisentations made

{ay. Al the represenialions and warranties in this clause 10 are made by the Client on the
date of This Deed and are also deemed fo bie fade by the: Client on each date that Debts
are Motified under the Debt Purchase Agreement.

(b} Eachrepresentation or warranty deemed to be made afier the dete of this Deed shall be

' deerned to be mads by veference to the facts and cirenmstances existing et the date the

representation or warranty is-deemed to be made.

UNDERTARINGS BY THE CLIENT

Restrictivus on dealing.

The Client shall not do or agree to do-any of the following without the prior written consént of
HiE:

{a) create or permitto subsist any Seeurity Tntereston any Security Asset exeept a Seeunty
' Interest which is permitted under the Debt Parchase Agrecment;

by sell, transfer, lease, lend or otherwise dispose of (whether by a single trangattion or a

number of [rangactions and whether relatéd or not) the whole or any pat ofits interest
in any-Security Asset #ﬁ‘%;(‘:f:}‘)t u disposal which is permitted under the Debt Purchase
Agreement and the sale at full market value of stock-in-trade in the usual course of ifs
dﬁw»mhﬁfzw tradivig activifies as conducted by the Client at the date oF this Dieed.

Secuirity Assets generally

The Clent shali:

{a) permit HIF (or its designated tepresentatives), on reasonable written niotice:
) access during normal office hours o the aceountng records of the Client und

to any documents.and recordy relating to the Security Assets; and
(3% to inspect, take extracts from, and make photocopies of) the same,

and to provide {at the expense of the Client}, such clerical and other sssistance which
HIF may reasonably reguire (o dothis:

) potify HIF within 14 days of eecipt of every material notice, order, application,

requirement or proposal given or made in relation to the Seeurity Assets by any
eompetent authority;

(<) if required by HIF immediately provide itwitha copy of any notice, order, applivation,
requirement or proposal referred {o in claose 11200 and either (A) comply with such
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12.2

notice, order, application, requirement or proposal or (B) make such ohjections to-the
same as HIF may require or appriove: '

(¢} du vand punctually pay &l vates, rents, Taxes and other culgoings owed by it in respect
f il Security Asdets:

() cowply in all material respects with all obligations in relation o the. Security Assets
under any present or future law, regulation, order or instrumient or under any bye-laws,
repulations orrequirements of any compiient authority dr piler approvals, licences or
LONREIE;

) comply with all covenants and obligations affecting the Security Asscls (or their
manner of usek

(e o, except with the prior written consent of HIF (such consent not to be unreasonably
withhield or delayed), enter into any oncrous or restrigtive-obligation affecting any
Security Assel;

(h provide HIF with all information which it mny reasonably requést in relation to the
Becurily Asvers:

i not do, cause or permit to be done anvithing which may in any way depreciate,
jepardise or otherwise pigjidice the valie or marketability of any Becurity Asset {or
roke any ermission which has such aneffect).

Dreadings with and realisation of Non-Vesting Debits and Excluded Proceeds

{#} The Client shall only deal with Non-Vesting Debis orany right, title or inferest i orto
them and the proceeds thereo! and the Associated Rights thereto as if fhey were
assigned to I outright and inaccordanice with the Debt Purchase Agreemient,

{b} The Client agrees that the Exclinded Procecds shall be-dealt with as if they were the
procecds of Debts assigned or purportediy assigned o HIF outright and in accordance
with the Delbt Purchase Agreoment,

POWER TO REMEDY
Power to remedy

I at any time (he Client does oot .comply with any of its obligations: under this Deed, HIF
{without prejudice to any other rights afising as 2 consequence of such nos-comphiance and
without further notice to the Client) shall be entitled (hut not bound) to rectify that default. The
Client trrevpeably authorises TIF and its employees and agents by way of security to do ail
things {including entering the property of the Client) which are necessary or desirable to reetify
that defaut.

B

Muortgagee in possession

The exercise of the powers of TIF imder this clause 12 shall notrender it liable ag.a mortzagee.
in possession.

Moenics expended

The Client shall pay to HIF on demand any monies which are expended by HIEF in exercising
15 powers under this clause 120 fogether with interest af the Defaulr Rate frony the date on which

g
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those monies were expended by HIT (both betore and after judgment)y and otherwise in
accordines with clause 1.3 {Defandi inleresi).

WHEN SECURITY BECOMES ENFORCEABLE
When enforceable

This Seewrity shall become immediantely enforceable upon the oceurrence of a Termination
Bvent.

Statutory powers

The power of sale and other powers conferred by section 101 of the Act (a5 winended or
extended by this Deed) shall be immediately. exercisable upon and at any time after the
occurrence of any Tenmination Event.

Enforcement

Affer this Scourity has become enforceable, HIF may in its absolute discretion enforee all or
any part of the Security i such manner as it sees fit,

ENPORCEMENT OF SECURITY
Cremeral

Fou the purposes of all powers implied by statute, the Secured Zi;}b]ig:aiians" are éeemc—:d tix have
become due and pavable on the date of this Deed. Sections 92, 103 or 109( 1} of the Act shall
notapply to the Security, The stamtory powers of leasing conferred on HIF are exiended so as
to authorise HIF to lease, make-agreements for leases, accept surrenders: of loases and gront
optidgns as HIF may-think fit.and without the need to f:omplv with section. 9% or 100 of the Act,

Powers of HIF

{a) At any time after the Security becomes enforceable {or if so requested by the Client by
writtern notice al any time), HIF may, without prejudice to any other of its rights and
remedics and without notice to the Client {unless required by low):

53] appoint any person {or persons) to be a receiver, receiver and manager or
adininisteative receiver of all or any part of the Security Adsets and/or of the
income of the Security Askets; andior

{1y appoint or apply for the appointment of any peérson who 18 appropriately
gualified as administrator of the Client: and/or

{13} exergise all or any of the powers conferred on mortgagees by the Act (as
amended or extended by this Deed) and/orall or any of the powers which are
eanferred by this Deed on a Receiver, in each case without first appointing a
Receiver ornotwithstanding the appointment of any Recciver, and without the
festrictions contained in seetiens 103 o 1081} of the Act

(b} HIF is not entitled 1o appoint o Resviver in- respect of any Sceurity Asseis which arg
subject to a charge which {as created) was g floating charge solely by reason of a
moratorium being obtained onder the Insolvency Act 2000 {or anything done with a
vigw to obtaining such & moratorium) in respect of the Client,
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In exercising the powers wﬁ:m&zﬁ o in this clause 14.2, HIF or any Receiver may sell
ordispese of all or any of the Security Assets at the times, it the manmer and m(iu on
theterms and conditions and for the consideration deteriined by it.

143 Redemption of prior movigages

Abany tine efter the Seourity has become enforceable, HIF may:

()
(b)

{c}

All principal, interest, costs, charges and expenses of and inci
and/or fransTer shall be paid by the Client to HIF on demand.

redeem any prior Secarity Inferest against any Security Asset and/or
procure the transfer of that Security Trterest 1o itsell and/or

seftle and pass the accounts of the holder of any prior Security Interest asd any accounts
se settled and passed shall be conclusive and binding on the Client.

dental to any such redernption

i44  Privileges

{a}

Bach Recetver and HIF 3 entitled to all the rights, powers, privileges and immusities
conferred by the Act on mortgagees and receivers when such recéivers have been duly
appointed tnder the Act, except that section 103 and section 109013 of the Act do not
appliy.

To the extent thar the '%Ln?'iw Assets constitute "fnaecial coflateral™ and this Deed
and the obligations of the Client under this Deed constitute. o "seciriny financial
colluter afxffzcmgemewf (in cach case for the purpose of and as defined in the Frasncial
Collateral Arrangements (No. 2} Regulations 2003 (81 2003 No. 32260 ("the.
Regulaiions”] each Receiver and HIF shall have the right after this Security has.
beeome enforceable fo appropriate all or any part ol tlmﬁ fnancial collateral i or
iowards the satisfaction of the Secured Oblipations.

For the purpose of clause 14.4(b) above, the value of the fnaocial collaters!
appmrxmém shall be siuch amdunt gy the Receiver or HIF reasonably detérmines having
taken inte accoint advice obtained by it from an independent. investment or
aceountancy tirm of national standing selected by it,

5 Mo liability

{a)

part of the Sceurity Assets or (B) for any loss or damage which ark:

Neither HIF norany Receiver or any-of thelr respective officers or employess shall be
liable (A1 for any action taken, or any failure to take arty gotion in respect of all or any
soutof the exercise
or the attemptéd or purported exercise of, or the failare to cxercise any of, ifs ov his

respective powers, meluding, without limitation, anv loss upon realisation of any
-Security Assel, any loss resulting from any fluctuation in exchan i Tates 0 conneetion
with any purchase of correncies under clause 25 (Cwrreneies, {unless such loss or
damage is caused by the gross neglipence or witfid misconduct on the paeet ol that
PETSORY.

Without. prejudice to the gencrality of clause 14.5(a), neither HIF nor any Receiver
shall be liable, by reason of entering into possession of o Security Asset, to secount as
MUTEAgee 11 PosSses "im or tor any loss on-realisation or for any default or omission
for whigh a morigagee in possession might be lable.




td.6  Protection of third parties

No person (including a purchaser) dealing with HIF er any Recetver o its or his agents shall
be bound or be voncerned o see or enguire:

[} whether the Secured Obligations Bave become payable; or
ib) whether any power which HIF or the Receiver s purporting to exercise has become

exercisable: or

{v) whether any money remaing due under any docwnent entered into berween the Parties;
or
{d) how any money paid 1o HIF or fo the Receiver or to any other person is o be applied.

15.  RECEIVER
15.3 Method of appointment

{a} HIF may not appoint a Recciver by reason only of a moratoraun being obtained, or
anything being done with a view toa moratorium being chtained, wnder section 1A of
the Insolvency Act 1986,

(b} Everyappointment or removal of a Receiver, of any delegate or of any other person by
HIF.- pursuant 1o this Deed may be made in writing under the hand of any officer of
manager of HIF (subject 1o any requirement for a court order in the removal of an
adrminisiralive recerverh

152  Removal and replacement

HIF may from time to- time remove any Receiver appoitted by-it (subjeet. in the - case-of an
adininistratve receivership, to scction 45 of the Inselvency Act 1980) and, whenever ity
deem appropiiate, may appoint 4 new Receiver in the place of any Reeeiver whose nppointment
has ferminated. ' '

153  Multiple Recelvers
[F at airy tirme there: is more than one Receiver of all or any part of the Security Assets and/or
the income of the. Seeurity Assets, each Receiver shall have the power to act jointly-andior
severally so that (onless otherwise stated in the appointment decument) cachiof themy may
exereise individually all the powers and diseretions eonferred on Recelvers by this Deed,

i5.4 Rempneration
Any Receiver shall be entitled to remuneration for his services ata rate to be fixed by agreement
Between him-and HIF {or, failing such apreement, to e fixed by HIF) and the makimum rate.
specified in section [09(6) of the Act shall not apply.

155 Payment by Receiver

Only monics actually paid by 2 Receiver to HIF in relation to the Secured Obligations shall te
pagable of being applisd by HIF in discharge of the Sceured Obligations.
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6.2

Agent of Client

Any Receiver-shall be the agent of the Client. The Client shall (subject 1o the Companies At

1985 and the Tnselveney Act 1988

§ b sofely responsible for his acts and defautts and for the

payment of s remuneration. HIF shall incur no liability (either to fhe Client or 1o any other
persom) by reason of the appaintment of 1 Receiver or for any other reason,

POWERSOF RECEIVER

General powers.

)

(b}

Ay Receiver shall have:

all the powers of HIF under this Deed:

all the powers which gre conferred by the Act on mortgagees in possession and
receivers appointed under the Acty

{whether or not he i3 an administrative reeciver) all the powers which are listed in

~schedule | of the Insolvency Act 1986 in relation to, and to the extent apphicableto, the

Security Asseisor any of them:

in refation 1o any Security Asset, which he would have if e were s only absolute.

“pereticial vwner and

all powers which arc conferred by any other law conferring power on receivers,

Additional powers

{a)

(b

el

{ely

(¢

Becurity Assets i respect of which he

naddition fo the pewers referred 1o in olause 161 fGeneral powers), a Receiver shall have the
following powers:

by take - possession of, collect and got byall orany purl ol the Sveurty Assetsand/or
income in respect of which he was appointed;

fo manage the Security Assets and the business of the Client as be thinks fit;

o redesm any scourity and {o borrow or rase any money and secwe the payment of

any moriey in priorityto the Secured Obligations for the purpise of the exercise of his
powers andior defrayig any costg or Habilities intured by him insoch exercise!

leasing or otherwise disposing of all or any part-of the
as appointed withoid the need o observe the
restrictions imposed by section. 103 of the Act. Fixtores may be severed and sold
sepavately from the Real Property containing them, without the consent of the Client.
The consideration fOr any such fansacon may consist of cash, debentures or othier
obligations, shares, stock or other valusble consideration {and the amount of such
consideration pray be dependent upon profit or turmover or be determined by a third
party), Any such dopsideration may be payable ina bomp sum or by instaiments spread-
over such period as he thinks fit; '

o well or conour i selling,

toalter, improve, develop, complete, construct, modity, refurbish or repair any building.
o lard and to complete or undertake or eorcur in the completion or sndartaking (with
oy without modificationy of any praject in which the Client was copeerned or interosied

betore his appoimiment (being a project for the alteration, improvemernt, development,

13
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ih

{m)

gompletion, construction, maodification, refurbishment or repair of any building or
Tanady,

to carry out any sale, lease or other disposal of all or any partof the Seewrity Assets by
conveying, transfering, nusigning or leasing the same in the name of the Clicut and,
For that purpose, to-enter into covenants.and other contractual obligations i the pane

of, and ook o bind, the Client;

Aoy take any such proceedings {in the same of the Client or othervwise) as he shall think
{it in respedt of the Security Assets and/or income in respect of which he was appointed
{including proceedings for fevovery of rent or othér monies inmreary ot the dote of g
appointmert);

i enterinte or make any such aproement, arrangenent or cotnpromise as he shall. dink
it

te msure; amd to renew any insurances in respect of, the Security Assets s he shall
think Bt (o as HIF shall Qivect);

too gppoint ard employ such managers. officers amd wotkmen and engage sueh
professional advisers as he shall think fit (including, without prejudice to the generality
of the foregoing power, to eraploy his partners and firmj;.

o form one or more Subsidiaries of the Client, and to transfer to-any such subsidiary
all or any partof the Security Assets:

to operale any rent review clause.in respect of any. Real Property in respect-of which
b wars. appointed (Or iy part teereo!) and 1 apply forany néw or extended leaserand

tor
i) give valid receipts for all monies andto do all such other things as may seem

o him to be incldental or conducive to any other power vested in Rim ar
negessary or desirable o the realisation ol any Seourily Asset;

{il) exercise-in relation o each Security Asset all such powers and vights as he
would be capable of exercising 11 he were the absolute beneficial bwner of the
Security Asgety and

{iiy. use the name of the Client for any of the above purposes.

APPLICATION OF PROCEEDS

Application

Al monies received, recovered or realised by HIF or any Receiver after the Security has
boeeome enforceable shall (subject to the vights and olisbms of any person having a scoority
ranking in priority to the Security) be applicd in the following order: '

(b}
el

first, i satisfaction of, or provision for, all costs, charges and expenses incurred, and
payients made by HIF or any Receiver and of all remuneration due 1o the Receiverin
conmeetion with this Deed or the Secunty Assets;

Seeordly, in or tywards satisfaction of the remaining Secured Obligations: and

thirdiy, in pavment of any surplus to the Chient or other person enititled o 1L
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Contingencies

IF the Security is enforced ata time when no amounts are due vnder the any document entered
it helween the Parii (neluding ihe Debi Purchase Agr eement) {bud nt g time whenwmounts
nuy beeorse so due), HIF ora Beceiver miay pay the proceeds of any recoverios effected by 1t
inte a suspense aceount (whére it shall not reduce the Secured Obligations),

RICT-OFF

{a) HIF may {but shall not be obliged (o) set off any {ihiig:%tim‘j {present, fulure, actual,
contmgent, liquddated, unliquidated or unascertained) which i3 due and pavable by the
Clierrto HEE including wider the icht Purchase: Agréemiont} and unpaild against any
obligativn {whether or nolmatared) owed by HIF 1o the Client, regardless of the place
of payment, booking biwich or cuirency of either obligation.

ey

{b} If the obligations are in different correncies, HIF may convert either obligation at a
market rate of exchange or the Spot Rate of Exchanee i it usuzl course of business
for the purpose of the set off.

(e If either obligation is a futwe or contingent oblization or is wnlauiddted or
unascertained, HIF may sef off inan amount estimated by it in good faith to be the
amount of that obligation,

{dd} A certificafe jssued by FUF inconnection with this clause %ol a rate or amoont shall
conclusive evidence of that rate or amount in the absenee of manifost grrot,

DELEGATION
HIY and any Receiver may delegite, by power of attorney (or-in any other manner) to any

person, any right, power, authority or discretion exercisable by it under this Diced {including
ml;xéw uégum "i} ufmn may krma f pet mimg zhc ;’noww to auhqii@:" gaic} W hlf,i"é I'E r‘my‘ tilmk ’tn

or %mbzl;&y aamm i;mn fuw dm dg au’h armission ammaunniuct K lm part i:xl anysuch dd“gmtu{'
or sub=delegate. No such iidl,gmalmn shall prevent the subsequent exercise of the rights, powers,
authorities and discretions by HIF or prevemt HIF from making any subsequent delegation of
them to some other persan, dmf_thn,. HIF iy rovoke any such delegation af any tine.

FURTHER ASSURANCES
Further aotion

The Chicnt shall, at s gwn expense. promptly take whatover action HIF or a Receiver may

“recuirs for

fix) ereating, notifying, perfecting or protecting the Security Interests imtended to be created

by this Deed; and

{h} facilitating the realisation of any Security Asset-or the exercise of anv ¥ight, power or
diseretion exercisuble by HIF orany Receiver orany of ils of his delegates or sub-
delepates in rovpect of any Becurity Asset,

ineluding the execution of any trapsfer, conveyande, assigriment oF assurance of any property

whether to HIF oF o its nominces, the giving of any notice, onder of divection and the making
ol any registration, which, inany s suchi case, HIF may think expedient.

15
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Specilic wérurity

Without préjudice to'the pénerafity of clause 2001 (Fartlher aition;, the Clignrshall fovthwith ot
the request of HIF execute a legal morigage, charge, assignment, assignation or other sccurity
over any Securify Asset which is subject fo or mmnde(ﬁ to be subject to any fixed sechrity:
created by this Deed in faveur of HIF (including any arising or intended 1o arise pursuart to
cliause 6 fConversion of foating choree) nsuch form as HIF may require,

POWER OF ATTORNEY

The Client, by way of security, irrevicably aud severatly appoints HIF, wach Recéiver-and any
of 1ts or his defepates or sub<delegates to be its atforney to take any action which the Chent s
obliged to take under fhis Deed, including undér clause 20 (Further assurances). The Client
ratifies and confirms and agrees to ratify and confirm whatever any storney docs or prrports
to do pursusdit 1o its appointment under thiz clause.

PAYMENTS
Paymenis

Subject toclause 22.2 (Gross-up), el payments 1o be made by thie Client {nrespait of this Deed
shall be made:

fa) in immediately available funds tothe oredit oF such account as HIF may designate; and
(b without (and free and clear of, and without any deduction for, or on account of):

{0 any seb-of T orcounterclaimg or

{i) except to the extent compelled by law, any deduetion orwithholding for oron.

accoumt of Tax
Gross-up

Hithe Client is compelled by law 1o make any deduction or withholding from any sum payable
wnder this Dieed to HIF, the sum so payable by the Client shall be increased so as to resultin
the receipt by HIF of 2 net amount equal to the full ametnt expressed to bie pavable under this
Deed.

STAMP DLTY
The CHent shall:

{a) pay all present and future stamp, "i"é;:'.iﬁh“diioﬂ gnd shither Toxes or charges which may
he payable, or defermined to be payable, In connection with 1Fie expeution, delivery,
performance or enforcement of this Deed, or any mdﬂmcnt given in connection
therewithy and

() nr;iunmiy HIF and any Receiver on demand gpainst any and sl costs, Tosse
irabiiifies (ncluding, without mitafion, penalfiesy with respect to, of resulting En L,
irs delay or omission o pay any such stamp, registranon and smilar Taxes or charges.
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COSTS AND EXPENSES

Transaction and ameadmaent expenses

The Client shiall promptly ondemand pay to HIF the amount of all costs, charges and expenses
gncluding, without Timitation, logal fées, valvation, secountaney and cousultaicy fees {and any

VAT or similar Tax théreon)) incurred by HIF in connection with:

(a3 the negotiation, preparation, printing, execution, registration, perfection and
connpletion of tlm Deed, the Security or any document referred torin this Deed; or

(I any actual or proposed amendment or extension of, or any walver or consent under,.
this Decd.

Enforcement and preservation costy

The Client shall promptly on demand pay 1o HIF and aaty Receiver the amount of all costs,
chatges and cxpenses mgh;dmg, {without limitation) Tegal Tees fand any VAT or simitlar Tax

: huwﬁ}‘; incurred by it 1o connection with the enforcement, cxervise or proservation (or the

atterpled enforceniont,

exercise or preservation) of any of its rights uinder this Deed or the

Becurity or any document referred 1o in this Deed. {ncluding all remuneration of the Recewver),

Defaull interest

Camount demanded under clavse 24,1 (Tramsaction. and wmendment expenses) or 24.2

worcement and presecvation costyl shall bear interest at the Tiefault Rate (hoth helore and

after judgment) frar the day on which those costs, charges oroxpenses were paid, incurred oy
charged by the relevant person and otherwise inaccordance with clause LS (Defaudt inlerest).

CURRENCIES

Conversion

All monies received, recovered orrealised or held by HIF or any Receiver under this Deed may
h;,, comverted from their existing currency into wliﬂh ather. {:urmnw as HIF or the Receiver
consilers necessary of desirable for the purpose of or pending, the discharge of the Seeured
Obhgations i that-pther curtency at the Spot Rate of Exchange, References i this chiuse to
curreriey include funds of that curreney and HEBC may convert Tunds of one curréney into
different Tonds of the same currency. The Clicot shall indemnity HIF against all costs, charges
and expenses incurred 1 in relation to such conversion, Neither HIF nor any Receiver shall have
any Hability to the Client in respeet of any oss resulting from dny Huctoation in exchange rates
after any such conversion.

Currency indemmity

Mo amount received, recovered or fealised by HIF {whether under any judgment of court order
or in the liquidation, admiistration or dissolu tion-of the Client or otherwise) shall di %‘zmu

‘the obligation or liability of the Client in respect-of which it was made, unless and until HIT
shall have received payment in Tl in the currency in which the obligation or liability was
inedrred and, 1o the extent That the amount of any such payment shall on actual conversion into

such currency a1l short of such obligation or Hability expressed in that eurrency, HIF shall have
a further séparate cause of action againstthe Client and shall be emtitled 1o mls;_zu:. the Security

to recover the amount of the shortfall
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7.1

7.2

7.4

INDEMNITY

Thee Client shall indemuify FUE, any Receiver and any dttorney, dgent or other person appointed
by HIF under this Deed and HiP's officers and employees {each an "Indemmified Party™) on
demand agamst any cost, loss, Hability or expense (however arising) mcwred by any

Lidemnifisd Party as o resalt of or inconnection wilh:

{ir) anything done or omitted 0 the exerciie or purported exercise of the powers contained
in-this Deed;

(B the Security Agsets or the use or oecupation of them by any person tmeluding any
environmental claim or

ey -any breach by the Client of any of its obligations under this Decd.

MISCFLLANEOUS

Appropriation and suspense aceount

{a} HIF miay apply-all amownts received, recovered or realised in-respect of the Sevured
Obligations in reduction of any part of the Secured Obligations as it thinks 66 Any
giich approprigtion shall override any sppropriation by the Chent.

{bj Allmonies received, recovered or realised by HIF under, or.in commection with, this
Deed may at the discretion. of HIF be eredited to-a separate intorest bearing suspense
acecount for so-long as HIF deternuncs {with interest accruing therson at such rate, if
any, oy HIF may determine for the account of the Client) without HIF having any
ohligation. to apply such monigs and interest or any part thereof in or towards the
discharge of any of the Secored Obligations. '

New arcounts’

I HIF recgives, or is deemed to be affected by, notice, of any subsequent Security luterest
affecting any Security Asset andlor the proceeds of sale of any Security Asset, it may opena.
new aceount or aecouts for the Client. I it does not oper: o fow account, it shall nevertheless
e treated op i had done so gt the time when recdived orwas deemied to have received such

notice. As fron that time all amounts received, recovered or realised by TP will be creditedor

be treated as having been credited 1o the mew accouwnband witl ot operate to réduce any amount
of the Secured Dbligations:

Changes to the Parties

fad The Client mav tiot assign any of is rights under this Deed.
(b HIF may assign ortransfer or grant participations-in all or any part of its rights under

this Deed in accordance with the Debt Purchase Agreement, - The Client: shall,
tnediately dpon being reguested 1o do so by HEF, enter mite such docoments as may
be necessary or desirable to effect such assignment or trapsfer.

Memorandom and articles

The Chent certifies that this Deed does not contravend any of the provisions of the
memotandum o articles of asséciation of the Chient
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Facking

() HIF shall perform its obligations under the Debt Purchase Agreement (including any
obligation o miske availaple Further sdvances).

(b} This Deed secures advances already made and further advanees to be made.
Amendmenty and waivers

Any provision of this Deed may be amended only 15 TTF and the Client so agree in writing and
any breach of this iﬁmd Ty b waived h fore o aftor i ottms m‘iEy’ ICHIF soagrees n writing.,

A waiver given orcansent granted by HIF dnder this Deed will be effective only if given iy
writmg and then only i the instance and for the purpose Tor which it ig given.

Calculations and certificates

A certificate of HIF specifying the amount of any Secured Obligation due from the Client
(including details of any v a,..iw;:l_ali calenlation thercof) shall be prima facie evidence of such
amcun against the Client in the absence of manifest srror,

Waiver, righis and remedics

No failure texercise, nor any delay in exercising. on the part of HIF, any right or remedy under
this Deed shall operate-ns.a waiver, nov shall any single or partial exercise of any right or remedy
prevent any further or other exercise, or the exercise of any other right or remedy. The rights
ard rernedies provided are cumulative sid not exclusive of any rghits or remedics provided by
v,

MOTICES
Serving notice on the Client
{a} Ay nm;w m w:xhim vy HIF fo the {Client under-tlis I)md or any leaal procepdings

Pssuied i 111 1e which have to be served on the Clivnt shall be given or served if
delivared or posted 1 the Clientag:

{i} the Chibnt's vegistered offiee; or
{11) anvy address al whatch the CHent cavriey oy or was Tast known to carty of,
bukindss.

Such. notive may also be given by Tacsimile transoussion to the Client’s number or
adidress notified to HIF for communication by such means, It may also be handed
personally 1o any-officer of the Client,

k) Any such notive or proceodings shal be considered served:
{11 if delivered, at the time of delivery: or
(it i sent by post, on the secordd day following the date of posting; or

i i sent by facsinule transmission, at the time of transnxssion.
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Berving notice en HIF

Any notice in writing by the Client o HIF undeér this Deed shall take efféct at the fime it s
veeeived by THE at TP registered office or at such othor address a8 HIF may give to the Clignt
i writing for, this purpose, and then onlyif marked for the attention of the department or officer
identified with TP pame below {or any substitute department or officer as HIF shall specity
for this purpose),

ELECTRONIC COMMUNICATIONS

Save any notice given by HIF by facsimile ransmission, no vompmmication o bemade under
this Docd shall be made electronically:

PARTIAL INVALIDITY

All the provisions of this Deed are severable and distinet from one another and i at any time
;m} provision.is or becomes illegal, invalid or unenforceabie in any respect onderaony law of

any jurisdiction, neither the legality, va u:iiw or enforceability of any of the remaining.

provisions nor the legality, validity or enforceability of such provision wider the law of any
otter furisdiction will in any way be affected or impaired.

RELEASE
Upon the expiry of the Sccurity Period (but not otherwise) HIF shall, at the request and cost of

ihe. Client, take whatever action is necessary (o release or re-assign (without recourse or
warranty) the Seturity Assets from the Secarity.

Whiere any discharpe {whether in respeet of the obligations of the Client or smy secority- for
those obligations or otherwise) is made in whole orin part or any arranggrent is WiddL an the
faith of any payment, security or other disposition which s avoided or must be restored on

insolvency, liguidation or otherwise {without limitation), the Hability of the Client under this

Dwed shall contfinue as if the discharge or arrangement had not oecurred, HIF may concede or
comprimise any-elain that any payment, seeurity or other disposition is lable to avoidanee or
réstofation.

COUNTERPARTS
This Deed may be executed i any number of counterparts, and this-has the same effect ag if
the signatures (and seals, ifany) on the counterparts were ona single copy of this Deed.

NOTICES, GOVERNING LAW AND JURISDICTION

Without affecting any other lawtul method of service, any demand or notice to be made or
given by HIF to the Client (including without limitation, a demand for payment of all or any
of the Secured Obligations) may be made or given by any manager or officer of HIF or of any
branch of it:

{a) By letter addressed to the Client and delivéred o any officer of the Chient at sny place
orsent by first-clags post to, or-left at the registered offiee of, the Client or any place
of business of actvity of the Client last knovn to HIF.  If sent by post it shall be
fegarded as having beei made or given at noon on the second day following the day
the feter was posted. '

2



{bi By fax or other glectronic means to the fax number or electronic mail address of the
Client last known to HIE, 1t shall be regarded as having Beenomade or given at the thme
ol ransmission.

332 Englishlaw governs thus Deed, 11s interpretation and any non-contractual obHeations arising
from or connected with i,

333 Both the Client and HIF submit to the exchsive jur ;adzu:nn of the courts of England and
Wales inrelation wo-all elaims, disputes, differenc ' natters {including non-
contractusl cladms, thsputes, differences or other matters) arsing oul ol or i connedtion with
this Deed,

IN WITNESS of which this Deed has been duly executed by the Clicnt as a deed and duly executed by
HIF and Bas been delivered on the fiest date spevified on page | of this Deed,

fod



SCHEDULE
THE CLIENT
ONE STEP RECRUITMENT LID

a company registered in England and Wales with the number- 8269915

EXECUTED AS A DEED
by ONE STEP RECRUITMENT LTD

acting by

iprint full same of Director above) Signature of Dirsctor

2 Pxrector 1w the presence. oft

e

Pull mame of witness. {004

Sigrature of witness _m
e _

Occupation:

OR
EXECUTED AS 4 DEED

by ONE STEP RECRUITMENT LTD

el
acling by -
TN
Trwo dircetors)/
[ome director and the secretary] j

AT gty “TEE. {w
Chleg #45 7 j}wwq\% O

%

Signature

Mame {bleck capitals)

Bignature

Name {block capitalsy a0 od L L e ke
Director/ Segretary

#




Sigmed as 2 Deed
by

as Attorney ot
HSBC INVOITE FINANCE (UK) LIMITED
in the presence of:

Withess signatore:

Mamie:
Oueupation: voice Finance Ofticial
Wilhiess Address: Farmncombe Road

Worthing, West Susses.
BMILIRW

p . e .

Aftorney




EXTRACT OF BOARD MINUTES (INCLUDING A COPFY RESOLUTION)

§1o b cortified by the sipnature of the chairperson of the medting of thy board oF divectors st which the resolution wak
prissidl

Name of company: ONE STEP RECRUITMENT LT Resigtered rmber: 8208915
{the Clieni)

i The als;ﬁiﬁjer&um s’e';mrmé'ﬁha' tdue notles ofthe meeting had been given and thit o guongm was present

Avccorditighy, the chatrperson declared the mecting open,

The L!YHTP Fhen seporteld it de sines of te mesting was to d’p’pwéw e Clienit enfecing into-a Fied Chdrge
s e -vesting Debs and Flmlmv Churge 0o B given by the Client in Brour of HERC Invoice Finsaee (UK
Timited (fe "Fived Charge o foi-vesting Dihis andl ¥ Teating Charge™).

3 The ehatrrmn noed that under seption- 177 withe Conypesios Act 2006 eadh dirsctor havd o deshare b nature and
extent of any direct or fndirect interest thal divector may have ithe ratfer(s) under considesation by the extenit that
Tt e she Bk not dlreddy declarcd that inferest to e olher directors. The divectors declared the following interests
{it oy
Mame Nature and extent of infereyd

el

The chairperson confirmed that, wking into account all berests declared {whether before or af the meeting), there
wions [ b a atierum tor all the buaihessof ﬂm el urider the rérmes of the Clienrs artihis OF Assovisbion

&, The Fined Charge on nom-vesting ] g Charge was produced ro-the mecting,
5. Following consideration, inclading ¢ m:ardma&mu of the termg of the Fixed Chared on m}nwcsnmr Uiebis. dred

Flontinge Chirge, the travsactions comtemplated by it and the matiers reforred 1o 16 seetion F72¢01) of the Companies
At 2006; the meeting resobved thet the Fixed Clurge on non-vesting Db and Floa '...w.i'.‘lm.rm: anl the
TEEHRACTIOAL u’»ma:mpi‘m:d By 1t wbmbd prowoie the suctess of The Client for the benefif of s wmembéry as's whole
and further resulved that:

it The torms of, and the teonsactiony comempleted by the Fioed Charpe om non-vesting Debty and Floating
Charge and sy anctllary ov rélated docoments:
{i} beand are approvid; and

{13} are Tiascordance with and aot in congravention of the Clients artiéles ot sssociation ar other
constitutional docnments or any Taw or other obli igatien o the Client,
aned thar the Ulient execiie o7 sigh fas appropriite) the Fixed Uhareg on norvesting Debte and Floaling
Charge and any aniillary or rebated docoments,
I Any director, or.in the vasi of any dotument o be exceuted s 8 deod, sny tes Jirsthors of A0y one
dhirgetor and the coinpany sceretary or any director i the presence of 3 witness who stests s slgnature,
be and are-auihorised o sign:

{1y the Fixed Chavge on pon-visting Debis and Floating Charp;

[} apy docyments required {o be signed orexseated ander the Fixed Charge on non-vesting Debix
and Floathie Charbe, or difierwise ancillary or reliied w the Fixed Charge ow non-vesting
Dieds and Floating TCharge;

iniy a0y documenty arrmriding, varyving, novatiog orsupplémenting the Fixed (]MF&"L‘ TiFE T3
wvesting Debts s Floating Chargs; and

(i any edberdocument dat such sigmory considers tiecessary or Jestrable Tn refation 1o the

Byt Chargl o den-veiting Debis and Floating Chivgs,
and any director is antforized to agroe ’mﬂ ANPTOVE-EITY &mmdmcni» made fo any such documents after
the holding of this mssting:
{0} Amy director be and s aathorised to sign and/or dispatch or deliver olf other doctiments, netives and
certificates to be sipned and/or dispettched or debivered by the Clhient under or in connection with the
Figed Chiarge o on-vesting Bebis and Floating Charze and 1o do gy pther act, matier ar thing as e of
she may deem nevessary or desible to-be-done or exeouted i conmection with the fi napcing ke be
provided 1o the Tlient or the Fived Charpe on nogsvesting [ehts and Floating Charpg
il A copy of this resshation be endorsed onthe _??é;wd Charge on pes-vesting Debis and Floating if'ﬁ'fh;i'r;zﬁ..

A

Certified a3 o true copy of an exiract of S boird mingkes from soveeting held on (date) at
ddroagl ad o true sy of th

meeting.

e
T Euiwﬁ passechat that

Chairporsons 5 ignmiie CRErpErsin's Hure

Dt -of sigriadine: "




